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UNOFFICIAL CORX.., .

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-unform covenanis with |
limited variations by jurisdiction to constitute a uniform security instiument covering real property

UNIFORM COVENANTS Borrower and Lender covenant ang agree as follows:

1. Payment of Principal and {nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
he principal of and mierest on the debt evidenced by the Note and any prapayment and late charges due under the

Note

2. Funds for Taxes and (nsurance. Subject 1o applicable law or 10 a writien walver by Lender Bortower shall pay
10 Lender on the day monthiy payments are due under the Note. until the Note is paid in full a sum { unds™) for (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Finpenly (b) vea,,
leasehold payments or ground rents o the Propetty, f any. (¢) yeary hasard or propeny insutance premiums. (d)
yoarly flood insurance premiums, i any; (e) yearly morigagle insurance premiums. d any. and {f} any sums payable by
Borrowor to Latddor, in aceondance with the provisions of paragraph B, inlipy of the payment ol morgage msurance
premiums. These items ate called “Escrow Nems.” Lender may. at any lime, collect and hold Funds in an amount not fo
exceed the maximym amount a lendet for a federally related mortgage loan tniy tequire for Bortower's p5C10w accounl
under the federa® o] Estate Settiement Procedures Act of 1974 as amonded from time 1o time, 12 US C §2601 ot
seq {"RESPA"), unless another law that applies 1o the Funds sels a lesser amount. if so, Lender may. at any time, colle®t
and hold Funds in an amunt not 1o exceed the lpsser amount. Lender may estimate the amount of Funds due on thea®
hasis of cutrent data and reascnable estimates of expenditures of fulure Escrow llems of piherwise inaccoidance wilﬁ:1
applicable law. (A

The Funds shall be held Iri ar” insthution whose deposits are insuted by a federal agency. instrumemality. or erility$2
(including Lender, if Lender is suc’vai institution) or in any Federal Heme Loan Bark. Lender shall apply the Funds 10'&
pay Ihe Escrow tems. Lender may no! charge Borrower for holding and applying the Funds, annvally analyzing the
escrow account, or verifying the Escrovw ems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howevor, Lender may require Borrower to pay a one-time charge for an
independent reat astate tax reponing servica used by Lender in connecticn wilh this foan, unless applicable law
provides otherwise Unless an agreement Is mide of applicable law requires intetest 1o be paid. Lender shall not be
required to pay Borrower any inlergst or earnings on ths Funds. Botrower and Lender may agree in writing. however
that interes! shalt bo paid on the Funds. Lender shaltyive 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the parpose for which each debit 10 the Funds was made The
Funds are ptedged as additional security for all sums sec:wed by this Securily insirument.

i the Funds beld by Lender exceed tha amounts permittas 15 be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirementzof applicable law f the amount o 1he Funds held
by Lender at any lime is not sufficient 1o pay the Escrow ltems wher due, Lender may so notity Borsower in wiiting.
arxl. in such case Borrower shall pay to Lender the amount necessary to.make up the deficiency Boriower shall make
up the deficiency in no mare than twelve monthly paymenis, at Lender $ sol=discretion.

. Upon payment in full of all sums secured by this Security Instrument. Landet shall promplly tefund 10 Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Piaperty. Lender, prior to the acquisition
or sale of the Propenty. shall apply any Funds held by Lender at the time of acquis®iOr-'or sale as a credit against the
sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymems received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note. secund. to amounts payable
under paragraph 2; third, 1o interast due; fourth, to principal due; and lasi. to any late charges ru under the Note. 7

4, Charges,; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiots aliribulable to the !
Property which may attain priority over this Security Instrument, and leasehold payments or grourny’ rents, if any. v
Borrower shall pay these obligations in the manner provided in paragraph 2. or if nol paid in that manjer. Borrower shall -
pay them on time ditectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of -
amounts 10 be paid under this paragraph. it Borrower makes these payments directly. Borrower snall promptiy furnish {og
Lender receipts evidencing the payments. nt

Botrawer shall promptly discharge any lien which has prigMy over this Security Instrument unless Borrower: (a)

gal proceedings which in the Lender s opinion
hholder of the lien an agreement satislaciory 1o

operate to prevent the enforcement of the lien; or
Lender subordinating the lien to this Security in .
a lien which may attain priorily over this g : hder may give Borrower a notice identifying the lien

Borrower shall satisty the lien or take o ?h s set forth above within 10 days of the giving of notice

5. Hazard or Property [nsurance. Borrower ghall keppfthe improvements now existing or heteatter erected on the
Property insured against loss by fire, hazaeds incl fthin the term “exiended coverage” and any other hazards
including floods or flooding, for which Lender requiréS insurance This insutance shall be maintained in the amounis ang
for the periods that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subyect
to Lender’s approval which shall not be unreasonably withheld. If Borrowet fails fo maintain coverage described above.
Lender may. at Lender's oplion. oblain coverage 1o protect Lender's rights in the Property in actordance with

¥ paragraph 7
WTLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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UNOFFICIAL COPY,,

9. inspection. Lender or s agent may make ronsonatde enfrion upon il Inspections ol the Pr’n;x:ny Lordor shall
give Borrower natice al the time of or prior 1o an inspection specifying reasonable cause 107 1he inspection

10. Condemnation. The proceeds of any award or claim lof damages, direct of consequential, in connection with
any coivipmnation or othar laking of any part of the Propety. or for conveyance in lieu of condesanalion, are hereby

assigned and shadi be pand 1o Lunder

in the avant ot i total tnking of the Property. the pracaeds shall he apgliacd 1o the sumy sazutid Dy this 8ocamy
fnstrument whether or not then due, with any excias pakl to Borrowor i the event o b paniat tikliy) of the Propeny in
which the fair market value of the Praperty immediately befare the taking is equal 1o or greales than the amount of the
sume secured by this Secunity Insirument immediately betore the taking. unless Borrower and Lender otherwise agree in
writing. the sums securad by this Security Instrument shall be reduced by the amaunt of the proceeds mudtiplied by the
fodlowing traction” (&} the total amoumt of the sums secured immediately bafore the taking, divided by (b the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower Inthe event of a parial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amntnt of the sums secured immediatoly betore the taking. uniess Borrowar anct Lender otherwise agree in wriling or
uniess applicable 'tw otherwise provides. the proceeds shall e applied to the sums sacured by this Secueity
instrument whether ar.not the sums are then due

it the Propenty Is 2oavonad by Borrowar, or ff gher notice by Lender 1o Borrower that the cosdernnor offers 10+
make an award oF settie 7 Sum for damagas, Barrawer fads 10 respond (o Lender within 30 days after ihe date the 1.3
notice s given, Lender is auinctized 10 vollect and aphly the procoads, at ts option, e2hor Lo tostoration of copai o o

)

Property of 1a the sums secured 17 this Security instrurnant, whether or nat then dus. {

Unless Lendter and Borrowet rtierwise agro n writing, any application of proceads 10 principid shall not axan'qjm
postpone the due date of the monthly payments referred 1o (n paragraphs t and 2 or change the amount of such )

paymaents

11. Borrower Not Released; Forbearace By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured vy this Security Insiryment granted by Lender 10 any successor in
interest of Borrower shall not operate to refease th=iiability of the original Borrower or Botrower's successors in
interest. Lender shall not be required to commencs aneedings against any Successor in interest of refuse to extend
time lor payment or otherwise modfify amortization ol 'he sums secured by this Security Instrument by reason of any
demand made by the original Botrower or Borrower's su:cessors in interest Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several faakility; Co-signers. The covenants and agreemenis ol
this Security instrumant shall bind anl benafit the successcrs andiassians of Lender and Borrower, subject Lo the
provisions of paragraph 17. Borrower's covenants and agreements's*a’ be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is/2u-signing this Security Instrument only to
mortgage. grant and convey that Borrower's interest in the Property under ne terms of this Security Instrument; (b} is

fugi2heh

‘not personally obligated to pay the sums secured by this Security Instrument; 2:d (¢) agrees that Lender and any othar

Borrower may agree 1o extend, modify, forbear or make any accommodations it regard (o the terms of this Security
Instrumaent or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to i1 law which sels maximum loan
charges, and that law is finally interpreted so that the intarest or other [oan charges callevted or 1o he collected in
connection with the ioan exceed the permitted limits. then: {a) any such ioan charge shall b recluced by the amount
necessary to reduce the charge io the rermni 2 limit. ana (b} 2ny suims already collected hom 2srrower which
exceeded permitted limits will be refur Jed to Boorower. Lender may choose to make this refuna by raducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priiwiual, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addiess or any other address Borrawer designates by notice to Lerder. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lendcr when given
as provided in this paragraph.

15. Governirg Law; Severability. This Security Instrument shall be govetned by federal law and the faw of the
jurisdiction in which the Property is located. (n the event that any provision or dause of this Security Instrument of the
Note confilcts wih applicable law. such conflict shail not altect other provisions of this Securily Instrument of the Note
which can be givan effect without the conflicling provision. To this end the provisions of this Security instrument and the
Ncle are declared to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transtar of the Proparty or a Benelicial Interest in Borrower. If all or any pant of the Property or any
interest In it Is sold or transferred (or it a beneficial interpst in Borrower is sold or transferred and Borrower ks not a
natural person} without Lender's prior written consent, Lender may. al its option. require immediate payment in full of alk
sums

Il:.'..INOIS—\S.INGLE FAMILY-FNMA/FRLMC GNIFORM INSTRUMENT FORM 3014 9/90
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24. Riders to this Security Instrument. 1f e or more iders are execiiod by Borrower and recotded (ogaethar
with this Security Instrument, thie covenants and agreements of aack such rider shalt be incorporated into and shall
amend and supplement the coverants and agreements of this Secutity Instrumant as i the ridet(s) weta a part of this
Security instrument. [Check applicable box(es))

T Adjustable Rate Rider (1) Condominium Rider F”1 -4 Famdly Rider

L 1Graduated Payment Rider { 3Ptanned Uinit Development Rider T Biweekly Payment Rider
" I8afloon Rider (" Rate Improvement Rider
I"iOther{a) japecify)

f_'." Second Home Rider
BY SIGNING BELOW, Borrower accapts and agroes to the lerme and covenants contained in this Secutity
instrumant and in any nder(s) executed by Borrower and recorded vath it

. , )
/Z«./nf./ﬁj’ztn.’;-’v*’f'_. o ).../,/ &4 CWA—‘:M

- {Lwal}
Lorrrq.r FraAialy

e e e e e e e e e AL S

S |7
Dot

[ X ol

- - (S8} - ——-e-
Borvovest

I
o]

]
Ll d o

R

STATE OF ILLINOIS,

#

2

|Space Beions | his Line For Ac 1)
po? 0

County ss:
I, the understgnea a Notary Public in and for said county a7« slate do hereby certify that
Mayx Cor
personally nown lomet

ry
0 br‘\e same person(s) whose name(sa surLcribed to the foregoing instrument. appeared
before ms this day in person. and acknowledged that  ~ /¢~  siynod and delivered the said instrumen! as
Agy- freeand voluntary act, for the uses and purposes therein sei fort

Given under my hand and official seal, this

My Commission expires: / /3 d/é §

This instrument was prepared by

2¢ dayol Dl ~FEB
. i -
S :

Cav:na [

.o

" CFF “
Mee rrpC’AL SEAL T . .
?tnTAP?%[ﬁLM WOLO-‘”S) :?:
{ ¢ .
; MY COMMISSION axmngsr.;‘“ﬁ',’ -
N A, bl 4 .
’W\M'w ‘:'
w
<3

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

{t YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is mada this 30t h dayof Qecenber ,19 93

and Is Incorporated Inte and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or
Security Deed (the “Security :atrument’) of the same date given by the undorsigned (the "Borrower’) to
sacure Buirowar's Adjustable Rate Noto (the "‘Note“)to Lt 45« ) 1e Talman Bank 58 )
- {the *Lendor) of the rame dato und covering the propurly describod in the
Securlty instrument and located at:

550 Weast Surf #2212
Chicago,lL 60652

{Property Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORTFOWER MUST PAY.

ADDITIONAL £ OVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Boyroanr and Lender further covenant and agree as foliows:

{A. INTEREST HAl. AND MONTHLY PAYMENT CHANGES)
The Note provides tor 70 inltial interest rate of 6 _ 2500

changes In the interes( r7.te and the monthiy payments, as follows:
[a_ INTEREST RATE AND MU 4 HLY PAYMENT CHANGES]

({A} Charge Dates
The interest rate | will pay may changeon December 1, 19386 . and on that day and every
12th month thereafter. Each date on which my interest rale could change is calted a "Change Date.”

%. The Nole provides for

B) The index
Beginning with the first Change Date. my ir terest rate will be based on an Index. The “Index” is the
weekly average yield on United Stales Treasunr2ecurities adjusted 1o a constant malturity of 1 year,
as made availlable by the Federal Reserve Bourd. .The most recent index figure avafable as of the
date 45 days before each Change Late is called the *Current Index”.

I the Index is no longer avaliable, the Note Holder vdl choose a new index which is based upon
comparable information. The Note Holder will give me (i0.ice of this cholce.

{{(C) Calculation of Changes |
Belore sach Change Date, the Note Hoider will calculate/riy, new inlerest rale by adding
Two _and Three [/ Quarters percemage \oin’s 2. 7500 %) to the Current
index. Tha Note Holder will then round the rasult of this addition 1o '« nearest one-eighth of one
percontage point {0.125%). Subject to the limits stated in Section 4(0) besow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holdsr wilt then determine the amoum of the monthly payment tha! wo ¥ be sufficient to
repay the unpaid principat that | am expected 10 owe at the Change Date in iLY o7+ 11:e maturity date
at my new intarest rate in substantially equal payments. The result of this calculal’or vl be the new

amount of my monthly payment.

[(D} Limis on interest Rate Changes|

The interest rate ! am required to pay at the fist Change Date wil nol be greater than
8.23%00 %oriessthan _4 . 250¢ %. Thereafter, my inlerest rate wiil
never be incrasased or decreassd on any single Change Date by more than two percentage points
{2.0%) from the rate of lnterest | have been paying for the preceding twalve months. My interes! rate
wik never be greatecthan _1 2 .0000 %, norlowerthan _2_. 7500 %.

[(E) Etfective Date of Changes |
My new interest rale will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untd the
amoum of my monthly payment changes again.

[(F) Notice of Changes |
The Note Holder will deliver or maf 1o me a notice of any changes in my interest rate and the amournt
of my monthly payment before the effective date of any change. The notice wil include information
recpuirad by law to be given me and also the title and lelephone number of a person who will answer
any question | may have regarding the notice.

MW1082 9/10/9G ADJ RATE RIDER-1YR TR Pt
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