UNOFFICIAL COPY _

v.g Mmﬂ,‘:ﬁ [:,‘1 95354617

ALLIANCE WMORYGAGE CORPORATION

1640 ARDMORE AVENUE - I
R VILLA PARK. ILLINOIS ‘ | '
. O 10 g4
13194617

e T e e {Space Abase This Line For Recording ala) ——--mm e oo o s
State of lllinois M ORT G A GE [FHA Cam .~ T
31049994 131:7846852-703

THIS MORTGAGE (“Secunily Insuonpat™) 1s given oo FEBRUARY 23, 1995 . The Mortgagor is
TOMAS MARTINEZ AND MARGARITA MARTINEZ, HUSBAND AND WIFE

2257 WEST 21ST STREET, CHICAGO, JLLINOIS 60608
(" Borrowar ). This Secitpty Instrumont is given {o
oEPI-01 $35.30
ALLIANCE MORTGAGE CORPORATICN . TG99 TRAN 7358 03/08/9% 09:54:iG0
. 1IN DWW *-95-154617
. (00K COUNTY RECORDER )
which is organized and existing under the lawsof  THE STATE CF ILLINOIS » and whose
addressis 1640 ARDMORE AVENUE
VILLA PARX, ILLINOIS 60181 ("Lend:r®). Porrower owes Leader the principal sum of
SEVENTY NINE THOUSAND THREE HUNDRED FORTY SIX ANT 0G/100
Doilzist’J.S. & 7%,346.00 ).
This dedt 15 evidenced by Borrower's note dated the same date as this Sccunity lastruinent ("Note®). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable oo MARCH « 1, 2025 .
This Secunty Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, »vith interest, and all renewals.
aw crtensions and modifications; (h) the payement of all other sums, with interest, advanced unaerj@iagraph 6 o protect the
security of this Secunty Instrument. and (¢) the performance of Borrower's covenants and agreemen’s under this Sccunty
Instrument and the Note. For this purpose, Borrower does herchy merigage, grant and convey to (feader the {ollowiny
gdcscrihal property located in COCH County. fllinvis:
__‘LOT 23 IN THCMAS AND JOHN D. PARKER'S SUBDIVISICN OF BLOCK 58 IN THE
=)';;;,"SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
T=2<THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-19-319-092

which has the address of 2257 WEST 21ST STREET, CHICAGO Sheatlity ,
[Hvens 60608 Zip Code  (“Property Address™):

&) i) 3eos. FHA lthiawis Mortgage - 492
VNP MORTGAGE FORMS - m21-7”|+
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4. Fire, Flood and Other Hasmrd Invurance, Borrower shall insure all impzoveaxents on the Property. whether aow 1n
existence oF subsequently erected, against any hazards, casualties. and contmgencios, nchiding tiee. Sor which Lender segquires
wsurance. This msurance shall be maintsincd 1n the amounts and for the penods that Leader requires. Bossower shatl als
msure all improvements on the Propenty, whether now in exilence or subsequently erectod, againat loss by floods 10 the exient
requised by the Scecretary. AL insurance shall be carried with compames spproved by Leades. The inwurance palscies and any
renewals shall be held by Leader and shall incliude loss payable chuuses s Savor of, and 18 8 fonm acceptable o, Lender.

In the event af toss, Borrower shall give Leader ummediate notice by madl. Leader mwy make proot of loss 3f not made
promptly by Borrower. Each insurance company concerned is herehy svthonzed and directed 1o make paynwnt tor such loss
directly to Lender, instead of to Borrower and to Lender wountly. Alt or any part of the insurance proceeds may he applicd by
Lender. at its aptin, ether (a) o the reduction ol the indebtxdness under the Note and this Secunty lnstrument, first to any
delinquent amounts applied sn the order sa paragraph 3, and then to prepayment of principal, or th) to the rextoration or repair
of the damagad Property. Any application of the proceeds to the principat shall not extend ar postpone the due date of the
monthly pavments wah are refeesed to in paragraph 2, of change the amouni of sich payments. Any excess insurance proveeds
over an amount required.to pay all outstanding sndchtedness under the Note and this Secunty Instrement shall be pawd 1o the
entity Jepaily entitled theret.

In the event of torechware of this Securty Insirunment or other transter of tile 1o the Praperty shat catinguishes the
debtedness, all nght, title and saterest of Borrower in ud to msurance pelicies i force shall pass 1o the purchases.

8. Occupuncy, Preservation, Maivenance and Pratection of the Pyoperty; Borrower’s Loan Application;
Lennebolds.  Borrower shall occupy, estanbish, and wse the Propedty as Bonower’s pracipal reidence within sixty days alier
the excecution of this Secursly Instrument amd sball conintie to avenpy the Property as Borrower's prancipal sesidence fos af feast
one year afler the date of occupancy, wnless the Secrctary determines Hus reguirement well casse undue hardshap for Borrower,
or unless extepling corcumstances eust which “zie beyond  Borsower's control. Borrower shall notify Lender of any
extenusahing circumstances, Borrower shall not commit viste or destroy, damage or subsantially change the Property or allow
the Property (o detertorate, reasonable wear and tear excepted. Lender aay nspect the Propersy of the Propenty s vacant or
abandoned or the loan is in defanlt, Lender may take reasonable action 1o protect and preserve such vacan or abandoned
Property. Borrower shalf also be in default if Borrower, during the bsan application process, gave matenally false or maccurate
information of statements to Lendes (or farled to provide Leader wioany matenal mformation) in copnection with the loan
evidenced by the Note, wncluding, bul not limited 10, representations vopozming Borrower's occupancy of the Property as a
prnapal residence. [t this Secunity Instrument is on a leasehold, Borrowee shall comply with the provisions of the lease. If
Bosrower acquires fee title to the Property, the leaschold and fec title shall noi k& mizrged unless Lender agress 16 the merger in
wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Goriower shall pay all governmental or
mumncipal charges, fines and mpositions that are not inctuded w paragraph 2. Borrower sheli pay these obligations on time
digectly to the entity which is owed the payment. if failure to pay would adversely affect Lemder's interest in the Propesty, upon ».
Lender’s rexjuest Borrower shall promptly furmnish to Lender recerpts evideocing these payments. :

If Borrower Fatls to make these payrwenis or the payments required by paragraph 2, or fails to pesforin any other covenants
and agreements contamed in this Secunty Instrement, or there 1s a legal proceeding tbat may significantly affrct Leader's nghts
10 the Property (such as a proceading in hankruptey. for condemaation of to enforce laws or regulations), been Lender may do
and pay whatever is necessary 1o protect the value of the Properiy and Leader’s rights in the Property, mcluding paymeni of
taxes, hazard insurance and other items meahioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instecument. These amounts shall bear wnierest trom the date of disbursement, at the Note rate, amd at the option of
Lender, shafl be immedrately due and payahle.

7. Condemnation, The procexds of any award or claim for damayes. direct or consequential, in coanection with any
comndemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebtedpess that remains unpaid under the Note and this Secunty
Inseryment. Eendec shall apply such proceeds to the reduction of the indebledness under the Note and this Secunty Instrement,
first 1o any delinguent amounts apphied i the order provided in paragraph 3. and then o prepayment of pnnapal. Any
apphication of the proveeds (o the principal shall got extend or postpone the due date of the monthly paymeats, which are
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12, Successors snd Awsigns flound; Joint and Several Lintality lui'\lumn. The Convnants nml nuwun nls ol tha
Sevunty Instrument shall bind and bencht the successoss and assigns of Lendes and Borcoswer, sutyect to the provistans of
paragraph 9. h. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Saounty
instrument hut does not execule the Note: (a) is co-signing this Secunty Instrument only o mortgage. prant and convey that
Borrower's interest 1 the Property under the terms of this Secunty Instrament; (b) 1s not personally obligated to pay the sume
wectired by this Secunty Instrumcnt; and (¢ agrees that Lender and any other Bortower mnay agiee 1o exiend. mothly, forbear or
make any accomimodations with regand (o the werms of this Secunty Instrument o the Node without that Borsower's comsent.

LY. Natices. Any eotice 1o Borrower provided for i thes Seconty {astrument shall be given by delivening iz or by mahing
it by fiest class manl unless applicable law cequires e of another method. The notice shall be direvied o the Propenty Addiess
ot any other addeess Borrower designates by notice (o Lender - Any notice to Lepder shail be given by fiest dass il to
Lemder' s address stated heremn or any addiess Lepder dessgnates by notice o Bortower, Any ootiee proveded for o this Secanty
lenbasment shal) be deemed to have been given 1o Borsower or Lender when given as provided i tes pagagraph.

14, Governéoe Law; Severability., This Secunty Instriment shall be goveraed by federal law and the law of the
jurisdiction in which fae Property is located. §n the event that any provision or clause of this Security Instrument or ihe Note
ontlicts with appheablz v, such contlict shall not attect other provisions of this Security Instrument or the Note which can be
given ettect without the onfacting provision. To this end the provisions of this Secunty Instrument and the Note are deglarad

o be severable.
12, Borrower™ Copy. Borrev'er shall be yiven one conformed copy of ths Secunty Instrument.

16. Awignment of Rents. Boprowe! unconditionally asagns and iransiers to Lender all the reats and revenues of the
Property. Borrower authonzes Lender or Lender™s agents to collect the rents and reveaues and herehy dinects cach tenant ot the
Properts to pay the rents o Lender or Lender's agzen's. However, praor o Leader's notice 1o Borrower of Borsowes™s breach of
any covenant or agreement in the Secunty Instrumers, Borrower shall collect and recerve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This asaignment of rents constilutes wn absolute masignment and ot an
a~sgnment for additional security only.

It Lender yives notice of breach to Borrower: (ay all reats cietived by Borrower shall be held by Borrower as trustee tor
henefit ot Lender only, 10 be apphied to the sums socured by the Secdriy Instrument; ¢h) Lender shall be entitled to collect and
sevenne all of the rents of the Propenty: and (c) each tenant of the Prorery shall pay all rents due and unpaid 1o Leader of
Lender’s agent on Leader’s watten demand to the lenant.

Borrower has not eaecuted any prior assignment of the reats and has aot aid il not pertorn: any act that would prevent
Lender from excreising its aaghts under this paragraph 6.

Lendder shall not be required to =nter upon. take control of or maintain the Propenty vefiae or alter giving notice of breach
to Borrower. However, Lender or a judicially appointed recowver may do so at any time thue isabreach. Any spplication of
rents shall not cure or waive any default or invalidate any other aght or remedy of Lender. This assignment of reats of the
Property shail terminate when the debt secured by the Secunty Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fareclmure Procedure. I Lender require immediate payment in full under paragraph 9, Lender may Torechose
this Security Instrument by judicial proceediny. Lender shall be entitled to collect all expenses incurred in punsuing the
remedies provided in this paragraph 17, including, but not iimited fo, reasonable attorneys’ fees and costs of titie

evidence.

I8. Refease. Upon payvment of ail sums secured by this Secusny Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any revordation costs.

19. Waiver of Homestead, Borrower waives afl right of homestead exemption in the Property.
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FHA Cass Ne.
131 7846854 ?03

ADJUSTABLE RATE RIDER

THIS ADISTABLE RATE RIDER 12 awde thus 28TH day of
FEBRUARY . 1998 . andd 15 incorporated into and shall be deemed to zmend and supplement
the Mortgage, Devd of Trust or Secunty Deed (*Secunty Instrument”’) of the same date given by the undersigned
¢ 'Borrower'*) 1o sectre Borrower's Note (' Note™') ta
ALLIANCE MORTGAGE CORPORATION

(the **Leénded °) of the same date and covering the property descnbed in the Secunty Instrument and located at:

2257 WEST Z3ST STREET, CHICAGO, ILLINOIS 60608

Property Address

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGEN IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TRE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOREROWER MUST PAY.

ADDITIONAL COVENANTS. In widioon (¢ the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CH2NGES

(A) Change Dute

‘The interest rate may change on the first day of JULY 2 . 1996 . and on that day
of eah succeading year. “Change Date” means each date on whick the interest rate could change.

(B) The Index

Beginning with the first Change Date. the interest rate will be bascd on.an Index. “Index” means the weekly
average yield on Unitod States Treasury Securities adiusted 1o a constant inaiysity of one year. as made svailable
by the Federal Reserve Board. “Current Index™ means the most recent Index £muie svarlable 30 days before the
Change Date. I the Index (as defined above) is no longer available, Lender will vise as a new Index any index
prescribed hy the Secretary. As used in this Rider. “Secretary means the Secreqary-of Housing and Uchan
Developmeat ac his or her designee.® Lender will give Borrower podice of the new lnde::.

(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE FOURTHS percentage ponlis){  2.750 %) 10 the
Current [ndex and rounding the sum 1o the nearest one-ighth of one percentage point (0.125%). Subject 10 the
limits stated in paragraph (D) of this Ruder, this rounded amount will be the new interest rate unhl the next
Change Date.

{D) Limitx on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower (han the
initial interest rate.
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