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MORTGAGE TO SECURE ADVANCES
UNDER GMAC HOMFE FEQUITY I.INE OF CREDIT AGREEMENT

NOTICE:  THIS MORTGAGE MAY SECURE ADVANRCES MADE AFTER A TRANSFER OF PROPERTY .

TIHS MORTGAGE, as amended and estended fthis “Maortgage "1 1s aagned TO SECURE ADVANCES UNBER A
GMAL HOME EQEITY LINE OF CREDIT AGREEMENT (ihe "Agreemenis; o ndarcd s of FEB, 28, . 1995
and 15 made by Keaneth Giadkowsks and Mary E. Giadkowsk i. his wilc, as poanl lenants  whe tesidets) at 9701 §.
Kingsbury Count Palos Hille, illinois 5465 as mongagor(si, n favor of GMAC Mongage Corporation of PA, 2
Peansylvania corporation, 8360 Oid York Road, Elkins Park, PPennsylvania (9027, as morigagee.

Throughoui-Zais Morngage, “we™, “us” and “our” refer 10 mortgagor(s) ard any llinois Jand trust (" Trusi "y that
holds title to the proocrty described below. "GMACT relers 1o GMAC Mornigage Corporation of PA or a5 assigns.
The ~“Account” reier. 1o the HOME Equity line of credit account cstabiished by GMAC under the Agrecment
“Borrowcer”™ refers 0/ cath person who signs the Agreement as borrower.  The Agreement, this Morigage and the
Scuunity Agresment and Collateral Assignment from Borrowers jo GMAC (f the Propenty 1s held in Trust), taken
together. are called the "Crige Documents.”  “Signer” refcrs to any person (other than GMAC) who has signed a

Credit Document.
DESCRIPTION OF SECURITY

By signing this Mortgage, we grant. Faszain. sell, convey. and mortzage (unless mortgagor 1s a Trust, in which
event the Trust conveys, morngages and qiiclaims) to GMA, subject 10 the terms of this Morngage. (a) the real cstate
located a1 9701 S. Kingsbury Court Palos ifiiis, County of Cook. State of Iipois, more fully describad in Scheduic
A; (b1 all buildirgs and other siructures on U2 rooperty: (¢} all rights we may have in any road. alicy. casement or
license regarding the property or in any minery. o, gas or water which is pant of the propeny. (d) all renis and
royaltics from the properny: (¢) ali proceeds of ary insurance on ihe property and all refunds of premiums on such
insurance: () all procceds of any faking (or threaleraa taking) of the property by any governmcenial authorify
{ “condemnation " and (g} all fixtures on the property a any time (collectively. the “Properiy ™).

The Property includes all righis and inierests which we row, have or which we may acquire in the future. For
examplc. if the security morigaged under this Mongage is a leav an estate and we subsequently acquire fec title 1o the
Properiy. the rights and interests granted to GMAC by this Mong-gr will include the fec title that we acquiec.  This
Mortgage is also a Security Agreement under the [ilinois Uniform Commercial Code and we hereby grant GMAC a
secuniy inicrest in the personal property described in (d) through (g)aoove,

SECURED OBLIGATIONS

We have signed this Morigage to secure payment 1o GMAC of up 1o $734.800.74, plus FINANCE CHARGES and
any other amounts due GMAC under the Agreemem (tae “Toial Balance Ouistanding } isd to secure performance by
Borrower under the Agreement and our performance of the covenants of this Mongage \(callectively, the "Secured

Obligations ).
PRICRITY OF ADVANCES

The lien of this Mortgage will anack on the date this Mortgage is recorded and wifl not be'icapaired prior ©
termination of the Agreement by virtue of our repayment in full of ihe Total Balance Qutstanding at ary fime.

REPRESENTATIONS AND DUTIES

We promise that, except for Permitted Liens: (a) we own the Property: (b) we have the right to mortgage the
Praperty to GMAC: and (c) there are no outstanding claims or charpes against the Property. The term “Permitted
Lien” means (X} any morigage, decd 1o secure debt or deed of trust (“securiey fnstrament ™) disclosed to GMAC by any
Signer in applying for the Account. 10 the extent that the amount secured by such security instrument docs not exceed
the amouat disclosed on such application; and (y) any liens, claims and restrictions of record that do not individually
or collectively have a material adverse impact upon GMAC's securily, the value of the Property or the Propenty’s

current use.
Each of us, except any Trusi, gives a general warranty of title 1o GMAC. This means that cach of us will be fully

responsibie for any losses which GMAC suffers because someonc has righis in the Property other than Perntitted
L.~ns. We promise that we wiil defend our ownership of the Property against any claims of such right.
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5. MAINTENANCE OF THE PROPERFY: LEASENOLDS; CONDOMINIGMS, PLANNED UNIY
DEVELOPMENTS. We shali: use, umprove and maintain the Property in comphance with Jaw, keep the Peoperty m
good repair and pay when due all repair costs; prevemt wastc, impairment and/or deterioration of the Property. and
comply with the provisions of any lcase of the Property.

1f the Properiy 1s part of a condominium project or a planned unit development, we shall promptly perform all of
our obhigawons ander the govermag documents of the project or development.

6. PROTECTION OF GMAC SECURITY. We shall appear in and defend any action or grrocecding whach may
aftect the securtty of GMAC under this Mortgage or resull in a violation of paragraph 3 above. 1f such an acbon is
filed, we violate this Mortgage or Borrowers viojale the Agreement. then GMAC may dishurse fumds and da whatever
i beheves nocessary 10 protect the security of this Morigage.  In doing so, GMAC shall give us notice but sl neod oot

make demand or ¢elease us from any obliganon.

Any amounts paid by GMAC under this paragraph 6. with FINANCE CHARGES a1 the vanable rate in cffect
under the Agreement, shall be paid by us upon demand.  Uniil paid by us, such amounts are secured by this Mongage
GMAC s 0ot required (o ncur any eXpensc of take any action under this Martgage and no action 1aken shatl releasc us

from anv duty.

7. INSPECTIIN,  Representatives of GMAC may inspect the Property from time to tme.  Except in an

4

cmergency. GMAL most first give aotice specifying reasonabie cause for the inspection.

8. FINANCE CRATGES AFTER END OF ACCOUNT ANIOR JUDGMENT. To the extent perrinited By
law, we agree that FINANCE CHARGES aficr the end of the Account and/or afier a judzment is entered shall continuc
10 accsue at the rates and ia the manner specifiad in the Agreement.

9, OUR CONTINLING DUTIES AND GMAC'S RIGHTS: WAIVERS. No waiver of anv GMAC nght under
the Credit Documents shall release or (i ait our liability. Borrower’s liabihity. or that of our successors or Borrower’s
successors. nor shall any waiver affelt the ticn or priority of this Mortgage. GMAC shall not be required to stan
procecdings against any successor or mod fy payment terms by reagon of any demand made by us of any sUCCessor.

Na GMAC act or failure 10 act shall waws 2y right under this Mortgage. Al waivers musi be in writing and
signed by GMAC: they shali apply only 10 the cxicarand with respect to the event specified in the writing. Obtaimng
insurance. or paying taxes, other liens or charges %t not be a waiver of GMAC™s right 10 demand pavment at once of
the sums secured by this Morngzage in the event of a defaicander the Credit Documents.

10. SGCCESSORS AND ASSIGNS; JOINT AND ZE£YERAL LIABILITY: CO-SIGNERS. This Mongage
shail bind us and our rescective successors and permitted wsrigns for the beneiit of GMAC and iis successors and
assigns. AH agrecements made by us Or any successOr ars joine i several and may be enforced against cach of us ar

any SUCCESSDT.

Anyv Signer who does nat execute the Agreement (a) is co-signing only to encumber thal person’s inercst in the
Properniy and to waive all homesicad. dower, curiesy, appraiscment. Yalualion. redemplion. reinstaicment. stav.
cxiension, cxcnption and moratorium laws pow existing or hereafier coact=d (b} is not personally lhavle under the
Credit Documents, and (¢ agrees that GMAC and any Signer may mmodify ¢ithss Credit Document. without censent
and withoui modifving the interests of the rest of us under this Mongage.

11. NOTICES. All notices shall be in writing. Except where applicable Jaw require: atherwise:

(a) GMAC notices shall be hand delivered or mailed by first class, regisiercs or) cerified mai 10 the
address of the Property or io such other address specified by the addressee in a wiitien notice rvon 1o GMAC. Any
GMAC notice shall be considered given on the day it is deposited in the U.5. mail or is hand-de?ive. ol

(b) Our roces shali be mailed 1o GMAC by first class, registered os ceriified mail 1o (he address for such
notices specified on our most recent mondhiy siatement under the Agreement of la such ather address Lpecified by
GMAC in a wriiten notice given to us  Any such notice shaill be considerad givea on the day it is received by GMAC.

12. GOVERNING LAW. This Mongage will be poverned by fcderal and filinois law.  If any provision is
invalid, itlegal. or unenforceable. this Mortgage shalf be interpreted as if such provision had never been included.

13. COPIES. We shall receive copics of the Credit Documents at the time they are signed or aficr this Morngage
is recorded.

14. EXERCISING REMEDIES. GMAC may exercise all of the rights and remedies provided by the Credit
Documens or law. and any of these rights and remedies may be exercised individually or joinrtly. once or a number of

UmMes.

3.
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24. WAIVER OF STATUTORY RIGHTS, To ithe extent permitted by law, for ourselves amd our suceessors and
assgns, we hereby waive the benelit of all homestead. dower, curtesy, appraisement, valualion, redemphion,
reinstatement, stay, cxiension, exemption and moratorinm laws now existing or hereafter enacted and any gt 1o have
the Property marshalted upen any foreclosure We (urther agice that any court baving junsdiciien 1o foreclose may

urder the Property sold as on cntirery .

25. EXEENSES OF LITIGATION. In any procecding 1o enforce any remiedy of GMAC under the Credit
Documents there shall be allowed and included, to the extent permiticd by law, as additional indcbiedness in the
judgment or decree. any court costs and rcasonable cxpenses which may be pawd or incurred by GMAC for anjorneys;
appraisers; documentary and expert evidence: sicnographers; publicalion: surveys; abstracts of title, title searches; title
wsurance policies; Torrens cenificates; and similar items which GMAC rcasonably conmders necessary in such
praocceding or to evidence 1o bidders at any sale the true condition of the title 10 or valuc of the Property Such
cipenses may be ostimated e the oxtent they will be incurred after entry of the decree. AH such eapenses, and those
thai may be incurred 1o protect and maintamn the Property or the lien of this Morntgage, shall be pay able upon demanid.

26. CAPTIONS; GENDER; ETC. The heatings in this Morigage are nol (o be used o interprct o1 defune s
provisions  In this Morigage, the masculine gender sncludes the feminine and/or ncuter, amgular nembers inchsde the

plurals, and slucals include the sinpular.

27. LIMIJEZ LIABILETY OF TRUSTEE. §f this Morntgage 15 execuied by a Trust, the Trustee executes this
Mongage under aboarity vested in it as such Trusiee. It is expressly understood and agreed by GMAC and s
successors that (a) siothing contained in the Credit Decumenis shall be consirued o create any liability on the Trusiee
persanaily to pay any incebtedness or to perform any covenants cither cxpress or implicd contained in the Crednt
Documenis. and (b) any Jccovery under the Credit Docuimenis shall be solely against and out of the Property by
enforcement of the provisiaas thercof. TFhis waiver shall in no way affect the personal liability of any Borrower.

28. WRETTEN STATEME/!T 5. Within five calendar days upon request i person of within ten calcndar davs
upon reguest by piasl, we will fuinich a duly acknowledged written siatement of the amount due under the Credit
Documenss and state whether any offsets or tefenscs exist against the delv sccured by this Mongage.

By signing this Mortgage, we agree (o aii 7t the above.

Yttt A0l Toang B Moclnped

Kenneth Gladkowski M‘:g—i .a:_]. adkcwsk i

MORTGAGOR MORT G2 GOR

s
PP

MORTGAGOR " "' MORTGAGOR

THIS INSTRUMENT WAS PREPARED BY:

Fred I. Feinstein, Esq.
McDermoit, Will and Emery
111 West Monroe Street
Chicage. Il. 60603

(312) 372-2000
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Schedule A '

ALL THAT CERTAIN LAND SETUATED i the County ot Cook, State of lllisers and o described as follows

Lot § i Heathershickd Estates Ungt 2, a subdivisien of the Wear 172 of the Northwest 1/4 of the East 65633 fect
of the Narth 172 of the Southwest 1/4 of the Northwest 1744 of Section 11, Tawnship 37 Nosth. Range i2. Last ol the
Third Poncipal Merdian, o Cook County. Hlinoss

UNDER AND SUBJECT to the tirst mortgage wm favor of The Firs Nanonal Baok of Chicago

Do 22-11-N1-0N
plis 01 S hingoburs|
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MORTGAGE

Tatlq Mo,

Recorded At Request of

GMAC Mortgage Corporation of PA
HOME Equity

500 Old York Road, Suite 202
Jenkintown, PA 190462896

RETURN BY MAIL TO:
GMAC Mortgage Corporation of PA
HOME FEquity

500 Oid York Road, Suitc 202
Jenkintown, PA 19046-2896

RESERVE THIS SPACLE FOLUSE OF RECORDING OFFICE
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