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\, THE APPROVAL GF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

’ THIS MORTGAGE ("Sccurity Instrument”) is giver on February 22, 1995 . The mortgagor iy
) GERALD A HOLLOWELL, MARRIED TO KIMBEKLY MOLLOWELL *
B\

—

N *JIFE SLONLING SOLEY FOR THE PURPOSE OF WALYING HER HOMESTEAD RIGHTS

> {"Borrower™). This Securiy lnstrument is given to
COUNTRYWIDE FUNDING CORPORATION ,
which is organized and cxisting under the laws of NEW YORK , and whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender”). Borrower awes Lender the principal sum of

NINETY FIVE THOUSAND and 00/100
Dollarg (US. $ 65,000.00 3. This debt is evidenced by Borrower's note Adicd the same datc as this Securily

Instrumem ("Notc"), which provides for monthly payments, with the full debi, if not paic arlier, due and payable on
March 1, 2025 . This Security Instrument secyres to Lender: (8) the repavinent of the debr evidenced
by the Note, with inicrest, and all renewals, exlensions and modifications of the Note; (b) the payren of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the perioramuice of Borrower’s
§ covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs horony morigage, grant

LLOVSTSE

and convey to Lender the following described property Incaled in
Co0K Caunty, INinois:
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+ CASE #: LHES0616 IL LOAN #: 2314308
LOTS 23 AND 24 IN BLOCK 5 IN EAST CHICAGO LAWN, J.A, CAMPBELLS SUBOIVISION OF

THE SOUTH 1/2 OF NORTHWEST 1/4 OF NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 3§
NORTH, RANGE 13 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS,

1.D. #19-24-108-037-0000

{
which has the address ui 6454 S, TROY ,CHIZAGD
{Street, Cityj
Tlinois 60629- ("Property Address");

{7ap Codif
TOGETHER WITH all the imprevemenis now or hereafler erected an the property, and all casements, appurtenances, and

fixtures now or hercafter a part of (e jropeny. All repiacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in (s Sererity Instrument as the "Property.”

BORROWER COVENANTS that Borrowor is lawfully scised of the estaic hereby conveyed and hay the right w mongage,
grant and convey the Property and that the Properiy is onencumibered, exceyt for cacurmbrances of record. Borrower warranls and
will defend generally the e to the Propesty again<t g'!.claims snd demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combiney uifyrm covenants for sational use and ron-uniform covenants with himited
varistions by jurisdiction lo constitute & uniform security izgument covering real property,

UNIFORM COVENANTS, Borrower and {ender cavenan! and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when duc the

principe! of and intcrest on the debl evidenced by the Note and any repayment and laie charges duc under the Note,

2. Fands for Taxes and Insurance. Subject 1o applicable law Or 'p & writiecn waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Mote is paid in full, a sum ("Funds”™) for: (a) yearly taxes
ang assessments which may attain priorily over this Security Instrument as = lin on the Propenty; (b} yearly leaschold payments
ar ground reats on the Property, if any; (c) yearly hazard or property insurarnce premivms; (d) yearly flood insurance premiums, if
any; (¢) yearly martgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in decordance with the
provisions of paragraph &, in fieu of the payment of morigage insurance premiums, These items are called "Escrow liems.”
Lender may, al any time, collect and hold Funds in an amount not 1o exceed the maximum Zieant a lender for a {ederally related
morigage logn may require for Borrower's escrow account under the federal Real Eslate Scuicrieat Procedures Act of 1974 as
amended from time to tme, 12 U.5.C. Scction 2601 &1 seq. ("RESPA"), unless another law that anplies o the Funds sets & lesser
amount. If so, Lender may, at any Ume, colicct and hold Funds in an amount not o exceed the ‘esser amount. Lender may
estimate the amount of Funds due on the basis of currenl daw and reasontible estimaies of expenditurue o futuee Escrow liems arll
otherwise in accaordance with applicable taw. ¢

The Funds shalt he held in an institution whose deposits are insured by a federa) agency, instrumentality ‘or'eatity (including
Lender, if Lender is such an instilution} or in any Federal Home Loan Bank. Lender shall apply the Funds w v the Escrow &Y
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying "
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Q
However, Leader may requirc Borrower o pay a one-time charge {or an independent real estale tax reporling service used by
Lender in connection with this foan, unless appficable law provides otherwisc. Unless an agreement iy made or applicable law
requires interest to be paid, Lender shalf not be required 0 pay Borrower any inierest or camings on the Funds, Borower and
Lender may agree in writing, however, that imerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall sceount 1o Borrawer for
the excess Funds in accordance with the requircmenty of applicable taw. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
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- CASE'#: LHB50616 1L LOAN #: 2314308
io Lender the amount necessary to make up the deficiency, Barrower shall make up the deficiency in no morc than twelve

monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Leader. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 10 the acquisition or salc of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sumg sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Noie, sccond, 10 amounis payable under paragraph 2,
third, 1o interest due; fourth, W principal duc; and last, (o any late charges due under the Note,

4. Charges; Liena, Borrower shall pay all taxcs, asscasments, charges, fines and impositions attributable w0 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground eents, if any. Borrower shall pay these
obligations in the maner provided in paragraph 2, or if not paid in that munaner, Borrower shall pay them on time direcily w the
person owed payment, Sorrower shall prompuly furiish 1o Tender all notices of amounts W be paid under this paragraph. If
Borrower makes these paynients dircctly, Borrower shall prompily fumish to Lender receipts evidencing the pryments,

Borrower shall promp!'y clischarge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the oW gation secured by the lien in @ manner acceplable to Lender; (bj contests in good faith the lien
by, or defends agamnst enforcement ol the lien in, legal proceedings which in the .ender’s opinion operate (o prevent the
enforcement of the fien: or (¢) sccireefrom the holder of the Hen an agreement sativfaciory 10 Lender subordinating the lien to
this Security Instrument. If Lender dewerriings that any pant of the Property is subject to a Hen which inay altain priority over thiy
Security Instrument, Lender may give Bomovar a notice identifying the lien. Borrawer shall satisfy the licn or ke one or more
of the actions set farth above within 10 days of ' giving of notice.

8. Hazard or Property Insurance. Borrower ehall keep the improvements fiow exising or hereafler crecied on the Property
insured against loss by fire, hazards included within'the term "extended coverage” and any other hazards, including floceds or
flooding, for which Lender requires nsurance, This insuiprce shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance sha.l be shosen by Borrower subject o Lender's approval which shalf rot
be unreasonably withheid. If Borrower fails to maintain coserage described above, Lender may, al Lender's option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lende! and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and rencwals. I Lender requires, Borowar shall promptly give w Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give promyt rotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied In restoration or repair of the
Property damaged, if the restoralion or repair is cconomically (easible and Lender's security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurarcs proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, aor does not answer within 30 days & noticc from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds (@ repair of resiore the Propen or (o pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwisc agree in writing, any applicalion of proceeds (o principat shal! n7a exiend or posipone
the due date of the monthly payments referred 0 in paragraphs | and 2 or change the amount of the paymen's. if under paragraph
21 the Property is acquired by Lender, Borrower’s right (o any insuranice policics and procecds resulting fron, damage to the
Property prior t the acquisition shalt pass 10 Lender (o the extent of the sums secured by this Sccurity Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Agpplication; Leaseholds,
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for st least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extehuating circumstances cxist which are beyond Borrawer's control. Bammower shall not destroy, damage or impair the Property,
gllow the Property to deleriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiwre of the Propenty or
otherwise materially impair the fien creared by this Security Instrument or Lender’s security interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding W be dismissed with a ruling thay, in
Lender's good faith determination, precludes forfeiture of the Barrower’s inleresi in the Property or other material impatrment of
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CASE #: LHG650616 IL LOAN #: 2314308

the tien crestad by this Security Instrument or Lender's security interest. Borrower shall also be in defsult if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any material mformation) in connection with the loan ovidenced by the Note, including, but not limited 10, repreacniations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on d leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fes title o the Property, the leasehold and the fee tie shali
not foerge unless Lender agrees to the merger in writing. ,

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenanis and agrecments contained in
this Security Instrument, or therc is & legal proceeding that may aignificantly affect Lender's rights in the Propenty (such as a
procoeding in bankrupicy, probate, for condemnation or forfelture or i enforce lawa or regulations), then Leader may do snd pay
for whalever is ricesiary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying sny sums seuwed by a lien which has priority over this Securily Instrument, appearing in count, paying reasonabic
attorneys’ fees and enieriag on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
doza not have 1o do so.

Any amounts disbursed Oy _ender under this paragraph 7 shall become additional debdt of Borrawer sccured by this Security
instrument, Unless Borrower gad Londer agree (o other ierme of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shi'be payable, with interest, spon notice from Lender 1 Borrower requesting paymenl,

8. Mortgage Insurance. 1f Lender ccquired mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the prewiiiins required to maintain the mongage insurance in effect. If) for any reason. the
morigage insurance Coverage required by Lenier lapses or ceases to be in effect, Borrower shall pay the yremiums required 0
obtain coverage subsiantially equivalent o the martyage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Bomower of the mongags insurance previcusty in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage lv p7a availabie, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the ycarly mortgage insurance premium ise/ng paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, usc and retain these paymenis M a loss rescrve in lieu of morigage insurance. Loss reserve
peyments may no longer be required, st the opion of Lender, if saunigege insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender agpia hecomes available and is obiained. Borrower shall pay the
promiums required to maintain morigage insurance in effect, or to yruvide & loss reserve, unil the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower-ard Lender or applicable law.

9. Inspection. Lender or 118 agent may make reasonable entries upor and inspections of the Property. Lender shall give
Barrower notice st the time of or prior (0 an inspection specifying reasonable cauy: for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, oivee: nr consequential, in connettion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied 10 the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the (ums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, ¢ho 2ums secired by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (=) the toia! amount of
the sums secured immediately before the taking, divided by (b) the Fair market value of the Property immedintely before the
taking. Any balarice shall be paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair tnaizet value of the
Property immediately befor: the taking is lcss than the amount of the sums sccured immediately before the 1aking, unless
Borrower and Lender otherwise agroe in writing of unless applicable law otherwise provides, the proceeds shall be applied (o the
suma secured by this Security Instrument whether or not the suma are then due.

If the Property is aband'oned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or seale a claim for damages, Borrower faifs to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect und apply the proceeds, &t its option, cither to restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwine agree in writing, any application of proceeds o principal shall not exiend or postpone
the due date of the monthly payments referved o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Nof Released; Forbearance By Lender Noi a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lerder to any successor in interest of Borrower shall
not operale to relesse the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in inwerest or refuse 1o exiend lime for payment or otherwisc modify amortization of
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- CASE #: LH650616 IL LOAN #: 2314308
the aums secured by this Security Instrument by reason of any demand made by the original Bosrower or Borcawer's successors

in intevest. Any forbearance by Lender in excrcising any right or remedy shall not be u waiver of or preelude the oxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of  this
Secunity Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provigions of
paragraph 17, Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: {a) is co-signing this Sccurity Instrument only lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the suns
secured by this Security Instrumeny; and (c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of thig Security Instrument or the Note without that Borrower's consert,

13. Loan Charges. 1f the joan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is fina)'v terpreted so that the interest or other loan charges collecied or o be collected in connection with the inan
excoed the permitted lirits, then: (8) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permiued fimit; and (b) gy iums already collected from Bomower which exceeded permiticd limits will be refunded to Borrower.
Lender may choose v me'ie ‘his refund by reducing the principal owed under the Note or by making # direct payment ©
Barrower. If & refund reduces pe.ncipal, the reduction will be trealed as g partial prepayment without any prepayment charge
undar the Note.

14. Notices. Any nolice 10 Borrevcr provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable faw roquires use of another method. The notice shall be direcied o the Property Address or
any other address Bormawer designates by ricace 1o Lender. Any notice to Lender shall be given by first class mail w Lender’s
sddress staied herein ar any other address Lender Cesignates by notice w Borrower. Any notice provided for in this Security
Instrument shall be deemed 1 have been given W Sonower or Lender when given as provided in this paragraph.

18, Governing Law; Severabilify. This Sccurity instrumemt shall be govermed by federad law and the law of the
jurisdiction in which the Property ix locaied. In the cvent thai any provision or clausc of this Security Instrument or the Nole
conflicts with epplicable Taw, such conflict shall not affect otherjiovisiony of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisioss of this Sceurity Instrument und the Note are declired w
be severabic.

16. Borrower's Copy. Borrower shall be given one confarmed cory af the Note and of this Sccurity Insirument,

17. Transfer of the Property or a Beneficiul Interest in Borrower. {1 uil or any part of the Property or any interest in it is
sold ot transferred {or if a beneficial interest in Bomower is sold or transicred and Borrower is not a nawral person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate paymaiin full of all sums secured by this Security
Instrument. However, this aption shall not be excrcised by Lender if exercise is prohibied by federal law as of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. Thetorice shall provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Borrawer must piy all sums sccured by this Security
tnstrament. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. I Borrower meeis certain conditons, Borrower shali-iizec.the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlicr of: (a) 5 days (cr _such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 10 any power of sale contitine in this Sccurity
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (w) jays Lender ali
sums which then would be duc under this Sccurity Instrument and the Note as if na acceleration had occurred; (b) cures any
default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rcasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure thal the licn of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shali continue unchanged. Upon reinstaiement by Borrower, this Sccurity Instrumen! and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice o Borrower, A sale may result in a change in the cnlity (known

as the "Loan Servicer”) that collects monthly payments duce under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Losn Servicer, Borrower will be

Form 3014 /90

main f2 b AGN—~

q -8V(IL} 194a3;  CFC ({03/94) Pagesot?

LLOVETLG




UNOFFICIAL COPY




UNOFFICIAL COPY
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given written notice of the change in accordance with paragraph 14 sbovo and applicable law. The notice will stale the name and
address of the new Loan Scrvicer and the address to which payments shouwld be made. The notive will also contuin atry other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse 1o do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o (he presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized 0 be appropriate (o normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigstion, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or privatc party invalving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has acwal knowledge. 1T Borrower learns, or is nolified by any governmental or regulatory authority, that any
removal or other rem-aiation of any Hazardous Substance affecting the Property is mecessary, Borrower shall promptly take all
necessary remedial ctions in accordance with Environmental Law.

As used in this parasiaph 20, "Huzardous Substances” arc those substances defined a3 oxic or hazardous substances by
Environmental Law and e Tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, wxic
pesticides and herbicides, volaw'c yolvents, maicrials comtaining ashestos or formaldehyde, and sudioactive materials, A used in
this paragraph 20, "Environmental La»" means foderal faws and laws of the jurisdiction where the Property is located ithat relate
10 health, safety or environmental proiy.tien,

NON-UNIPORM COVENANTS. Borrewer and [ender further covenant snd agree as follows:

21. Acceleration; Remedies. Lender akaf? give notice to Borrower prior to accelerntion following Borrower's breach of

any covenant or agreement in this Security tnxtrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise), The notice ihalt specify: (a) the default; (b) the action required to cure the defuult; (¢)
a dste, nut less than W) days from the date the notiir-is given tn Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date xz¢rifled in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proczeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration snd the righ: to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower 1o accelerntion aud Toreciosure. If the default is not cured on or before the
date specified in the notice, Leader, at its option, may require ramediste payment in full of 4il sums secured by this
Security Instrument without further demand and may foreclose this sesurity Instrument by judicisl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies gvovided in this paragragh 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument,
Borrower thall pay any preparation and recordation costs permitted under siaic law.

23. Waiver of Homestead, Borrower waives sli right of homesicad exemption in the Propery.

4. Riders to this Security Instrument. I anc or mote riders are exceuied by Borrowsr and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated int W) shall smend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security fistrument.

[Check applicable box(es)]

Adjusiable Rate Rider Condominium Rider 14 Family Ricer
Graduated Payment Rider Planned Unit Development Rider Biwcekly Payment Rider
Balloon Rider Kate Improvement Rides Sccond Home Rider
V.A. Rider Other(s} {specify|

q-cvcu.) (#tar  CFC {02/94)
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« CASE ff: LH650616 IL

LOAN ff: 2314308
BY SIGNING BELOW, Borrower accepts ind agrees i the terms and covensnis contained in this Security Insirument and in
any rider(s) execuled by Borrower and recorded with it

Witnesses:

QA a y

Mo {Seal)
GERALD & HOLLDWELL

-Borrower

- ..f;f;g@,é:3__4:1&%%&,[. ............... _ s

RS KIMBERLY QROLLOWELL, SIGNING SOLEY FOR
THE PURPOSE OF WAIVING SOMESTEAD RIGUTS

-Horower

(Seal)

-Burrower

{Scal)
-Borrower
STATE OF ILLINOIS, KANE

County sy
{ KATY THOMAS

, 8 Nowsy Public in and for said county and state do hereby certify that
GERALD A, HOLLOWELL AND KIMBERLY HOLLOWELL

, persaneiy known o me to be the same person(s) whose name(s)
subscribed 1o the farcgoing instrument, appeared before mic this day in pereap, and acknowledged that T hey
signed and delivered the said instrument as

THELR  free and voluntary bet, for the used and purposes i st forgh.
Given under my hand and official scal, this

22nd  dayof F(ﬂn/-'///% . 1995

My Commission Expires;

“OFFICIAL SEAL”

Katy Thomas
Siate of Lilinois
This Instrument was prepared b mﬁm Aprl B, 1996

2L0LSY56

q AV(IL) oy,  CFC (03/94)

FageTot7 Form 3014 /00
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COUNTRYY.:DE N

WHEN RECORDED VAIl T0:
COUNTRYNIDE SUNDING CORPOAAT 10N
MSN V.79 DOCUMENT CONTROLUERT. | p1pppusy.c. anaons
VAN NUYS, CALIFORNIA 91410-0208

LoAN® 2314308 i

ESCAOW/CLOSING #: 7533985 l
~—- SPACE ABOVE FOR AECORDEAS USE — e

VA CASE NO.
LH650616 1L

l

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ?2nd
day of February , 4965 , and is incorporated into and shall be deeines 17 amend and

supplement the Monigage, Deed of Trust or Deed to Secure Debt (hercin “*Security Instrument'’) iated of even
date herowith, given by the undersigned (herein **Borrower™) to secure Borrower’s Nole 1o

COUNTAYWIDE FUNDING CORPORATION
(herein “Lender™) and covering the Property described in the Sceurity Instrument and located ot

6454 5. TROY CHICAGO, 1L 6062%-

{Property Addreas)
V.A. GUARANTEED LOAN AND AGZUMPTION POLICY RIDER WITHOUT GUARANTY &
q.uca 19408)  CFC(08/94)  VMP MOATGAGE FOAME - (800)821-7291 Pagetold wmnintWE S %y

&
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CASE #: LH650616 L LOAN #: 2314308

V.A, GUARANTEED LOAN COVENANT: In additivn to the covenanis and agreements makde in the Secur
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness sceured herehy be guaranteed or insured under Title 38, United States Code, such Title and
Regulations-issued thereunder and in effect on the date hereof shall govern the righis, dutics and linbilities of
Borrowe: an Lender. Any provisions of the Security Insizument or other instruments exccuted in connection
with said incctrzdness which are inconsisient with said Title or Regulations, including, but not limited 1o, the
provigion {or paripsnt of any sum in connection with prepayment of the secured indebledness and the provigion
that the Lender inzy ~coclerate payment of the secured indebiedness pursuant to Covenant 17 of the Security
Instrument, are hereby-aranded or negated W the cxtent necessary o conform such instramenis w said Titls or

Regulations.

LATE CHARGE: At Lender's eotion; Borrower will pay a “'late charge'” not exceeding fous per centum (4%
of the overdue payment when paid meic than fiftcen (15) days afier the due daie thercof 1o cover the extra
expense involved in handling delinquont payments, but such “late charge'’ shall not be payable out of the
proceeds of any sale made o satisfy the inziehiedness secured hereby, unless such proceeds are sufficsent to

dischaige the entire indebiedness and all proper 2078 and expenses sccused hereby.

TRANSFER OF THE PROPERTY: I( ail or any par¢ of (i¢ Property or any interest in it is s0ld or ransterred,
this loan may be declared immediately duc and payabic-vicin transfer (*'assumption’ ) of the propenty securing
such loan W any transferce (*‘assumer'’), unless the acceptakility of the assumption and transfer of this loan is
cstablished by the Department of Veterans Affairs or its aubhecizad agent puesuant (o Section 3714 of Chapter

37, Title 38, United States Code.
An authorized transfer (“'assuiption’) of the property shall rasc be subject 0 additional covenants and

agreemcnts as sel forth below:

{8y ASSUMPTION FUNDING FEE: A fec equal 1o onc-halfl of | peseenc (.50%) of the unpaid balance of
this loan as of the date of sransfer of the property shall be payable at the time(0f mnsfer 1o the morigagee or ity
suthorized agent, as rugice for the Department of Veterans Affairs. If the assvracr tails to pay this fee at the
time of transfer, the fee shal) constivle an additional debi 1o that already secured o/ this instrument, shall bear
interest at the rate herein provided, and, at the opion of the morigagee of the indebiz!nzss hereby securcd or
any trangferce thereof, shall be immediately duc and payable. This fec is automatically waivea#f the assumer is

exempi under the provisions of 38 U.5.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval w0 sllow sssumntion and
transfer of thiy loan, a processing fee may be charged by the mcmgniﬁcc or its authortzcd agent for determining
the creditworthiness of the assumer and Subscquently revising the holder’s ownership records ‘wien an
approved transfer is completed. The amount of this charge shall not exceed the lesser of the maxinum
cstablished by the Deparument of Veterans Affairs for a foan 1o which Section 3714 of Chapter 37. Tide 38,

United States Code applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation 8 assumed, then the assumer hereby
agrees Lo assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan, including the obligation of the veteran to indemnify the Department of Veterans Alfairs w the extent
of any claim paymenl arising from the guaranty or insurance of the indebicdness created by this ingtrument,

V.A. GUARANTEED L.OAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY B/94

i 4&
q-saoa (9405, CFC {05/94) Pegez ot Inninte!
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CASE #: LH650616 1L LOAN #: 2314308

IN WITNESS WHEREOF, Bomower(s) has cxccuted this V.A. Guaranteed Loan and Assumption Policy

Rider.
LY LU0 —
GERATD A HOLLOWELL

- orrowar

/D,u.& L AJ(A_H&QQQJMQ,(L N . (Scal)

- Borevwss

KIMBERLY \MOLTOWELL, SIGNING SOLEY FOR THE PURPOSE OF WAIVLING
HER HOMESTEAZ _RIGHTS

) (Seal)

- Beerower

(Seal)

- Borrower

2LOVSESE
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