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MORTGAGE [N T A
5 sTo0 T .
THIS MORTGAGE IS DATED FEGHRUARY 14, 1995, between Standard Bank & Tm!fcompany, aituit/a Dated

2/14/95, a/k/a Trust #14733, whosc 2d%ess in 7800 Wost 95ih Street, Hickory Hills, )L 80656 {relerred 1o
below as "Grantor”); and Standard Bar« snd Trust Company, whose addrass (s 2400 Wast 85th Stree,

Evergreen Park, IL 60642 (refarred 1o beiow 28 "Lender”).

GRANT OF MORTGAGE. For valuable consldaration, Grantor not personally bul as Trustee under the
provisions of a deed or doeeds in trust duly reco.ced and delivered to Grantor pursuant to a Trust Agreement
dated February 14, 1895 and known as Trust #14732, morigages and conveys to Lender all of Grantor's right,
title, and interest in and to the follawing described real propezlyingether with all existing or subsequently erected

or affixed huildings, wnprovements and fixtures; all casements, Hghas of way, and appurienances; alt water, waier

tights, watercourses and ditch rights finctuding stock In wilities widh dich or irrigation rights); and all other rights,
royalties, and profits relating to the real prez-ity, including without ligizaton all minerals, oil, gas, geothermal and

similar marters, located in Cook County, State of [ilinols (the "Reat *reperty”):

The West 125 feet (Except the South 101 faet thereo!) of Lot 107 In J.S. Hoviend's Resubdivision of
J.S. Hovland's 103rd Street Subdivisian of the Weat Half of the '«ithwest Quarter and the Northeast
Quarter of the Northwest Quarter of Seclion 14, Township 37 Nk, Range 13, East of the Third

Principal Meridian, in Cook County, Hilnols
The Roal Property ot its address is commonly known as 10649 5. Pulaski Road, Chirags, Il 80655. The Real
Property 1ax 1dentification number is 24-14-110-078-G00.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and (o al) leases of the Pieperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sccurity-irierest in
the Personat Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terns not

otherwise defined in this Morigage shalf have the meanings attributed to such terms in the Uniform Commercinl
Code. Al references w dollar amounts shalf mean amounts in lawful money of the United States of America.

 2SOVSISE

Borrower. The word “Bosrower” means cach and every person or enuty signing the Note, including without
limitation Fred A. Mc Grath.

Grantor. The word “Grantor™ means Standard Bank & Trust Company, Trustee under that certaln Trust
Agreement dated February 14, 1995 and known as Trust #14733. The Grantor Is the mortgagor under this:
Mortgage. '~.
Guarantor. The word "Guarantor* means and includes without limitation each and all of the guarantors,

sureties, and accommodation parties in connection with the Indebiedness,

improvements. The word “Improvements” means and includes without limitation all existing and future
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improvements, fixwres, buildings, structures, mobile homes affixed on the Real Property, facilitics, additions,
replacerients and other consiruction on the Real Property.

indebtedness. The word *Indebledness® means afi principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or cxpenses incurred by Lznder

to enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in

this Morigage. At no time shafi the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed $87,708,00.

Lender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns. The

Lender is the morigagee under this Mongage.

Mortgage. The word "Mortgagc™ means this Mortgage between Grantor and Lender, and includes without
timitation al! assignments and securily interest provisians relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated February 21, 1995, In the
original principai amount of $70,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinar.cings of, consolidations of, and substitutions for the promissory nofe or ugrecment.
The interest rate on the Hoie is 8.750%. The maturity date of this Mortgage is March 1, 1998.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicies of

Bcrsonal poperly now of hereziier owned by Grantor, and now or hereafier attacted or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, ar< all substitutions for, any

of such property; and together witl .9 proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or othzi-disposition of the Propenty.

Property. The ward "Property® means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ maan the property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Relaied Docimenis” mean and Include without limitation all promissory
notes, credit agrecments, loan agreements, enviropmenta' agreements, guaranties, securily agreements,

mongages, deeds of trust, and all other instruments, apreements and documents, whether now or hereafter

existing, exccuted in connection with the Indebtedness.
Rents. The word "Rents® means all present and future senls, sovanues, income, issues, royalties, profits, and
other benefils derived from the Property.

TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AN2 THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMFENY, OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 8 GIVEN AND ACCEPTED ON THE FOLLUWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason. nf any “one action” or
"gnti-deficiency” law, or any other law which may prevenl Lender from bringing auy »ction against Grantor,
including « claim for deficiency 1o the exient Lender is otherwise cntitled 1o a claim for deliciency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exerriso of a power of

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Mouiguge is exccuted at
Borrower's request and nol ar the request of Lender; (b) Grantor has the full power and righi 16 erner-into this
Mortgrige and to hypothecate the Property; (c) Grantor has cstablished adequalc means of oblaiiing from
Borrower on a continuing basis information about Barrower's financial condition; and (d) Lender has imede no
represzniation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay 1o Lender
all Irdebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shali strictly perform ali
theit respective obligations under this Mortgage.
PO'SSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agrec that Grantor's passcssion
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Granior may remain in possessior and control of and operate and
manage the Property and collect the Rents from the Propenty.
Duty to Maintaln. Grantor shall maintain the Property in tenantable cc.adition and prompily perform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Substances. The terms “hazardous waste,” "hs.ardous substance,” "disposal,” “release,” and
“threatencd release,” as used in this Morigage, shall hzse the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, 2:a) Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el sz.'ta.l ("CERCLA"), the Superfund Amersiments and Reauthorization Act of 1986, Pub. L. No.
99-409 ('SAfiA" , the Hazardous Materials Transportation Act, 49 U.5.C. Section 180), et seq., the Resource

Conservation and Recovery Act, 49 U.8.C. Section 6901, et sﬁ.. or other applicable stale or Federal laws,
rules, or regulations adopied pursuant to any of the foregoing. The terms “hazardous wasle” and “hazardous
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substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos.  Grantor represents and warrants to Lender that. (la) During the period of Grantor's ownership
of the Property, there has been no use, gencration, manufacture, storage, treatmeni, disposal, relcase of
threatened release of any hazardous waste or substance by any persen on, under, or aboul the Property: (b)
Grantor has no knowledge of, or reason to belicve that there has been, except as previously disclosed 10 and
acknowledged by Lender in wn’tmq‘. (1) any wse, generation, manufacture, storage, ircatment, disposai,
rclease, or threatened retease of any hazasdous wasie or substance by anz prior owners or occupants of the
Property or (i1) any actual or threatened litigation or claims of any Kind by any person relating to such malters,
and (cj Except as previously disclosed (o and acknowledged by Lender in writing, (i) ncither Grantor nor any
fcnant, contraclor, agenl or other authorized user of the Property shall use, gencrate, manufacture, siotc,
treat, dispose of, or release any hazardous waste or substance on, under, of about the Propenty and (i? any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
autharizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Morigage.  Anyinspections or tests made by Lender shall be for Lender’s purposes only and shall not be
consirued o creits any responsibitity or lighility on the part of Lender o Grantor of 1o any other person,  The
representations aps warranlies contained herein are based on Grantor’s due_diligence in invcsli%ﬁt-in the
Propenty for hazardous waste.  Grantor hereby (a) releages and waives any future claims agalnst Lender for
indemniy or contributon in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indennily,and hold harmless Lender agalnst any and all claims, losses, liabilities, damages,
penalties, and expenses wiich Lender may directly or indirectly sustain or suffer resulting from & breach of
this section of the Mortgage «« as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release ocernreing prior (o Grantor's ownership or interest in the Property, whether or not
the same was or should have beep-known o Grantar,  The provisions of this secton of the Mortgage,
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfacidon and
reconveyance of the lien of this Mortgage and shall aot be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherw!se.

Nuisance, Waste. Grantor shall not cause, condict or permit any nuisance nor commit, permit, or suffer any
stripping of or wasle on or to the Property or any-portion of the Property. Without limiting the generality of the
forcgoing, Grantor wilf not remove, or grant 'o_ary other party the right to remove, any {lmber, minerials
{including oil and gas), soil, gravel or rock product: vaichout the prior written consent of Lender,

Removal of improvements. Giantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a conditionto the removal of any Improvements, Lender may

require Grantor 10 make  arrangem2is  satisfactory to._Tender to replace  such Improvements with
Improvements of & [east equal value,

Lender's Right to Enter. Lender and its agents and representady-y.imay enter upon the Real Property at all
reasonahle times to atiend ta Lender's interests and 1o inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promlp ly lwmpl with all laws, ardinances, and
Cailr

regulations, now or hercafter in effect, of all governiental authoritics applicaile 1o the use or occupancy of the
Property, including withoul limiation, the Americans With Disabilities Act. ~ Chantor may coniest in good faith
any such law, ordinance, or regulation and withhold comptiance during ey procerding, inl:tudinﬁpgroprialc
appeals, so long as Grantor has notificd Lender in writing prior to doing so and s¢ ‘ong ay, in Lendcr's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Graindr to post adequale
sccurity or a surety bond, reasonably satisfactory to Lender, to prolect Lender’s inicrest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Crantor shall do all
other acts, in addition 1o those acts se! forth above in this section, which from the character ard vse of the

Property arc reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender imay, at its option, declare immediately due and sayable afl
sums sceured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of the Reat Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest thercin; whether legal, beneficial or equitable, whether volumary or
involuntary; whether by oulright sale, decd, insiallment sale contract, land comiract, contract for deed, Jeaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
bencficiai interest in or 1o any land trust holding title 10 the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or Jimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company intcrests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such excrcise is prohibited by federal law or by lllinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly arc a part of this

Mongage.
Payment, Grantor shall pay when duc (and in all events prior to delinquency) afl taxes, payroll taxes, special
laxes, assessments, waler char%cs and sewer service charges levied against or on account of the Property,

when duc all claims for work done on or for services repdered or material furnished to the

and shal p&y | _ I 4
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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Lender under this Mortgage, cxccg! for the lien of taxes and assessments nol due, and except as otherwisc
provided in the following paragraph.

Right To Contest. Grantor may withhold paymeni of any tax, assessment, or claim in connection wilh a Food
faith dispute over the obligation 10 pay, so long as Lender's interest in the Property is not jeopardized. If 4 licn
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if a
ten is filed, within fifteen (13) days afier Grantor has notice of (he filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporaie surety bond or other security
satisfactory lo Lender in an amount sufficient to discharge the lien plus any costs and attomeys' fees or other
charges thal could accrue as a result of a forcclosure o sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse jud%mcm before enforcement against the Propeny.
Grantor_shall name Lender as an additional obligee under any surcty bond furnished in the coniest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender ai any time

a writlen siatereny of the 1axes and assessments against the Propenty.

Notice of Construction, Grantor shall motify Lender at least fificen (15) days before anrl work is commenced,
any services are 1upastied, or any snaterials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien coul< be asserted on account of the work, services, or materials. Granior will upon request
of Lender furnish to-Lerdsr advance assurances satisfactory lo Lender that Grantor can and will pay the cos!
of such improvements.

:ﬂROPERTY DAMAGE INSUKA’«IE. The following provisions relating to insuring the Property are 2 part of this

ontgage.

Malntenance of Insurance. Craitor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on- a replacement basis for the full insurable value covering all
Im;])_.rovcmcms on the Rea} Property in an zawunt sutficient to avoid application of any coinsurance clause, and
with a standard mortgagee clausc in favoi of Lender. Grantor shall also procure an maintain comprehensive
genera) liabitity insurance in such coverage wmounts as Lender may rcgucsl with Trustee and Lender being
pamed s additional insureds in such lisbiliy vusurance policies. ~ Additionally, Grantor shall maintain such

other insurance, including but not limiled to Baiars. vusiness interruption and boier insurance as Lender may

require. Policies shafi be written by such insurace companies and in such form as may be reasonabiy
acceplable to Lender. Grantor shall deliver 1o Lenuer ocniificales of coverage from each insurer containing a
stiputation that coverage will not be cancelled or dimirished without a minimum of ten (10) days’ prior written
notice (o Lender and not containing any disclaimer of the irsuver's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providias that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Granter ur-any other I‘J:u:tson. Should the Rea! Property
at any time bécome located in an area designated by the Dircctor ~f the Federal Emergency Management
Agency as a special flood hazard ares, Grantor agrees to obtain and ‘muimain Federal Flood Insurance, (o the
extent such insurance is required by Lender and is or becomes availa'c, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverag: tat is available, whichever is less.

E Application of Proceeds. Grantor shall promptly notify Lender of any iossor damage to the Property. Lender
: 4 iy
¢ may make proof of loss if Grantor fails lo do so within fifteen (15) days i the casualty. ether or not
- Lender's securily is impaired, Lender may, at its clection, apply the prececds io the reduction of the
« Indebtedness, payment ol any lien affecting the Property, or the restoration and ~speir of the Propenty. {f
V2 Lender elocts 10 apply the proceeds to restoration repair, Grantor shall repsir or replace the damaged or
w4... destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
\") cxpenditure, pay or reimburse Granlor from the procceds for the reasonable cost of reprir or restoration i
A Grantor is not in defauli hereunder. Any procecds which have not been disbursed within 180 davs after their
~ receipt and which Lender has not committed to the repair or restoration of ihe Property shail be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the mwmainder, if
any, shall be applied 1o the principal balance of the Indebfedness. I Lender holds any procecds afier
payment in full of the Indebtedriess, such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurancc shall inure 1o the benefit of, and pass 1o, the
purchaser of the Property covered by ‘this Mortgage al any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however nol more than once a year, Grantor shali
furnish 1o Lender a report on each existing po u(.? of insurance qhown:P: (a) the name of the insurer; (D) the
risks insured; (c) the amount of the policy, (d) the proper‘tfv insured, the then current replacement value of
such property, and the manner of determining that value; and (c) the expiration dute of Ihe policy, Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees (o establish a reserve account 1o be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly inlo thal reserve account an
amount equivalent 10 1/12 of the annual real estate iaxes and insurance premiumis, as estimated by Lender, so as

to provide sufficient funds for the payment of each year's 1axes and insurance premiums one monih prior to the
date the taxes and insurance premiums become delinguent, Grantor shall further pay 8 monthly pro-rata share of

all assessmients and other charges which may accrue against the Propeny. 1f the amount so estimaled and paid
shafl prove tc be insufficient To pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Morigage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residentia) propenty, Grantor, in tieu of estab)ishing such reserve account, may
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pledge an interest beaning savings account with Pender 1o sccure the payment of eatimated thaxes, insuranee
premiums, assessments, and other chargey.  Leader shalf have the oght to draw upon the reserve (o pledge)
account to pay such itome, and Lender shall not be required 1o determine the validhy or sccuracy of any e
before paying it Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anyth::jg ] mar do or omit (0 do with respect to the
reserve account. Al amoumnts in the reserve account are hereby pledged lo lurther secure the Indebtedness, and
Lender is herchy authorized to withdraw and apply such amounty on the indebtedness upon the occurrence of an
event of default as described helow,
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any uclion or
roceeding is commenced that would matenially affect Lender's interests in the Property. Lender on Grantor's
gchalf may, but shall not be required 1o, take any action that Lender deems ppropriate.  Ansy amount that Lender
expends in 8o doing will bear interest at the rate charged under the Nole from the date incurred or paid by Lender
to the date of repayment by Grantor, Al such expenses, at Lender's option, will {a} be payable on demand, (h)
be added to the balance of the Note and be apportioned among and be payab!c with any installment prymeniy 1o
become due during citber (i) the term of any ugphcablc insurance policy or (ii) the remaining term of the Note. or
(c) be treated as a balioon payment which will be due and payable at the Note's maturity,  This Mortgage also will
secure payment of thesc amounts.  The rights provided for in this pumﬁmph bl be in addition 10" any nther
rights or any remediesaowhich Lender may be entitled on account of the defnlt,  Any such action by lender
shall not he construed as curing the defaud 30 as 1o bar Lender from any remedy that it otherwise woukd have

had.
‘:AVARRANTY; DEFENSE OF GVLE. The following pravisions relating "o owncrship of the Propeny are a part of this
ortgage.

Tiile. Grantor warrants that: (% Grantur holds good and marketable title of record to the Property in fee
sumple, free and clear of all Jiens and ziacumbrances other than those set forth in the Real Property deseription
or in any title insurance poticy, title tenosl or {inal titte opinion issued in favor of, and accepted by, Lender in
connection with this Morigage. and (b} Grartor has the full right, power, and auvthority 1o cxecute and defiver
this Mortgage to Lender,
Defense of Tille. Subject 10 the exceplion i the paraﬁruph above, Grantor warrants and will forever defend
the title to the Property against the lawful claicn of afl persons.  In the event uny action or proceeding is
commenced that questions Granior's title or the inteies of Lender under this Morgage, Graator shall defend
the action at Grantor's expense.  Grantor may be the nominal party in such proceeding, but Lender shail be
entitled (o (Fanicipalc in the proceeding and 10 be represericed, in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Leader may request
from time 1o time to permit such participation,

Compliance With Laws. Grantor warranis that the Property @n Grantor's use of the Property complies with
all caisting applicable laws, ordinances, and reﬁulatiom of dg.:wmmcnlal authorities, ncluding without
limitation all “applicable environmental laws, ordinances, and tequiations, unless otherwise specifically
excepied in the environmental agreement cxecuied by Grantor and Lende rclating to the Property.

CONDEMNATION. The following provisions relating 1o condemnation of the Plopety are a part of this Mongage. .
Apg“caﬂon of Net Proceeds. If all or any part of the Property is condermuied by eminent domain proceedings s
or by any proceeding or purchase in licu of condemnation, Lender may at ils cfeciion require that all or any n -

i

tion of the net proceeds of the award be ngplicd to the Indebtedness or the ropaic or restoration of the

'roperty.  The net proceeds of the award shall mean the award afler J)aqum aof ail reasonable costs, ;9§
expenses, and attoracys' fecs incurred by Lender in connection with the condemnation. ' ~
Proceedings. [( anr procecdinﬁ in condemnation is filed, Gramor shall prompily notify Letidger in writing, an& -
Grantor shail prompily take such stcps as may be necessary to defend the action and obain ibe award, =5
Gramor may gt. tht nominal party in such procecding, but Lender shall be entitled o paruicpiiz in the o)
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dCliver or
cause 10 be delivered « Lender such instruments as may he requested by it from time 1o time o perrait such 5
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENYAL AUTHORIYTIES. The following provisions

relating to governmental taxes, fees and charges arc a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mortgage and take whatever other action’ is requested by Lender to perfect and continue
Lender's Lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with al] expenses incurred in recording, perfecting or continuing this Mortgage, including without Iimilation all
taxes, fees, documentary stamps, and ather charges (or recording or registering this Mongage.

Taxes. The fellowing shall constitute taxes to which this section nﬁglies: {a) a specific tax upon 1his type of
Mortgage or upon all or any part of the Indcbtedness sccured by this Mort agc; (bj a specific tax on Borrower
which Borrower is authorized or rc?uircd to deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a (ax on this type of Morigage chargeable against the Lender or the holder of the Note; and (d)
a specific tax on ail or any ‘portion of the Indebfedness or on payments of principal and interest made by

Borrower.

Subsequent Taxes. If any tax to which this scction applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercisc any or alt of its avallable remedies for an Event of Default as provided below unless Grantor either
(a) pays \he tax before it becomes delinquent, or }b)- contests the tax as provided above in the Taxes and
Licns section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o his Mortgage a5 a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shal) constituic a security agreement 10 the extent any of ihe Property

constitutes fixiures or other personal propeny, and Lender shall have ail of the rights of a secured party under

1he Uniform Commercial Code as amended (fom time to time.

Security (nterest, Upon reauesi by Lender, Grantor shall execute financing statements and take whatever

other aclion is requested Dy Lender’ to perfect and continue Lender's security interest in the Rents and
Personal Property. ' In addifion to recording this Morgage in the rcal property records, Lender may, at any
time and without further authorization from Grantor, file exccuted counterparts, copies or reproductions of this
Mongafc as a financing statcment. Grantor shall reimburse Lender for all expenses incurred in perfecling of
continuing this security interest, Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make if available to Lender within three (3} days

after receipt of ‘writien demand from Lender,

Addresses, The'mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the secuily inferest granted by this Monf,ggc may be oblained (each as required by the Uniform
Commercial Code), sic-a stated on the first page of this Mortgage.
FURTHER ASSURANCES: ATTOANEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of (nis 2iongage.
Further Assurances. At v .ime, and from time o time, upon request of Lender, Grantor will make, cxecute
and deliver, or will cause to-5. made, executed or delivered, 10 Lendes or 1o Lender’s designee, and when
rc(éugsicd by Lender, cause 1o be fie, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lenar. may deem appropriate, any and all such morigages. deeds of trust,
sccurily deeds, securily agreements, financing stalements, continuaiion siatements, instruments of further
assurance, centificates, and other documerts as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfeci, voriiue, or preserve (a) the obligations of Giantor and Borrower
vnder she Note, this Mortgage, and the Related >ccuments, and (b) the liens and security interests creaied hy
this Mortgage as first and prior liens on the Piop.ry, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary-vy Lender in writing, Grantor shall reimburse Lender for all
costs and expenses Incurred in connection with the matters swferred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do ang af the wings referred to in the preceding paragraph, Lender may
do so for and in the nume of Grantor and at Grantor's :xpense. For such purposes, Gramtor hercby
irrevocably appoints Lender as Grantor's altomey-in-fact for thz purpose of ma}c;nﬂ executing, delivering,
fifing, recording, and doing all other things as may be necessory or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays ail the Indebledness whoa due, and otherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shail cxecuts and deliver fo Grantor a suitable
satisfaction of this Morigage and suitable statements of lermination of any fivancing staicment on file evidencing

Lender's sccurity interest in the Rents and the Personal Property. Grantor wiil pr‘./, 4 perminied by applicable law,
chy reasonable {ermination fee as deiermined by Lender fromi time to time. I} however, payment is made by
rrower, whether voluntarily or otherwise, or b{ guarantor or by any third puayv, on the Indebledness and
reafter Lender i3 forced to remit the amount of that payment (a) to Borrower's trustre 1 bankrupicy or to any
ilar person under any federal or stale bankrupicy law or law for the relief of debtars (b} by season of any
ment, decree or order of any court or adminisiralive body having jurisdiction over Lewder o any of Lender's
nyi.ur (c) by reason of any settlement or om;:ﬁrisc of any ¢laim made by Lender with any clai nant (including
gt 1

mitation’ Borrower}, the Indebtedness shall be considered unpaid for the purpose of enfurrinent of this
Mgugage and Ihis Mortgoge shall cominue to be effective or shall be reinstated, as the “cuse ‘may be,
nomthstanding any cancellafion of this Mortgage or of any note or other instrumen! or agreement eviduicing the
IndtMiedness and the Property will continue to secure the amount sepaid or recovered to the same exient as ifthat

amoum mever had been originally received by Lender, and Granior shall be bound by any judgment, Gecree,

order, settlement or compromise relating to the Indebtedness or to this Morigage.
DEFAULTY. Each of the following, at the option of Lender, shall constitule an event of default (*Event of Defaull”)
under this Mortgage:
Default on Indebtedness. FFailure of Borrower 10 make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Granior within the (ime required by this Mortgage to make any
payr?_cnl for 1axes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
Environmental Default. Failure of any panty to comply with or perform when due any lerm, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Compliance Default, Failure (0 comi)ly with any other term, obligation, covenant or condition conlained in 1his
Mortgage, the Note or in any of the Related Documents,

Defauit In Favor of Third Parties. Should Borrower or any Granior default under any loan, extension of
credit, security agreement, purchase of sales agreement, or any other agreement, in favor of any other creditor

or person thal may materiaily affect any of Borrower’s lRm iy or Borrower’s or any Grantor's ability to repay
the Loans or perform their réspective obligations under this Mortgage or any of the Relsted Documents.

False Statements. Any warranty, representation or statement made or fumished 10 Lender by or on behalf of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misicading in any
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material respect, cither naw or ot the time made or fumnished.

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of CGrantor or
Rorrower's existence as a going business, the tnsolvency of Granlor or Borrower, the appointment of o
receiver for any part of Grantor o Borrower's property, any assignment for the benefit of creditors, any l'ypc of
creditor workout, or the commencement of any proceeding under ary bankruptcy or insolvency laws by or

against Girantor or Bormower.
Foreciosure, Forfeiture, eic. Commencement of foreclosure or forfeiture procecdings, whether by judicial
proceeding, sell-help, rc]passcssmn or any other method, by any creditor of Grantor or by any governmental
wgency against any of the Prape Tlowever, his subscction shall not upplﬁ in the cvent of a guod faith

b

dispute by Granter as 1o the vn!idrl'y of reusonatloness of the claim which I8 The baabs of the foreclosure or

forcfeiture gzocccdfn , provided thal Grantor gives Lender writien notice of such cluim and furnishox reserves

or a surely bond for the claim satlsfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Barrower undcr the terms of
between Grantor or Borrower and Lender that”is not cemedied within any grace period

uny other agrezment
provided therein,

including without limitation any agreemem concerning any indebledness of other obligation of Grantor or

Barrower 1o Lende:, whether existing now or later.

preceding evenis occurs with respect (o any Guarantor of n‘nz of the
Isputes the validity of, or linbHity

Events Atlecting Griarantor. Any of the
Indebtedness or any Caaraator dies or hecomes Incompetent, or revohes or
under, any Guaranty orre indehiedness.

Adverse Change. A matei!-adverse change occurs in Borrower's financial condition, or Lender belfeves the
prospect of payment or perforiaaiice of the Indebicdness is impaired.

Insecurity, Lender reasonabiy deems itself insecure,

RIGHTS AND REMEDIES CN DEFAULT:" Upon the occurrence of any Event of Default and at any time thereafler,

Lender, at its option, may exercise any onc or.zore of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebledness. [.cnder shall nive the right at its option without ratice to Borrower 1o declare the
entire [ndebtedness immediatcly duc and payabic including any prepayment penalty which Borrower would be

required to pay.
UCC Remadies. With respect to all or any part 0. the Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without netice 1o Grantor or Borrower, to take possession of the
Property and collect the Reats, including amounts past due aad ‘unpzid, and apply the net proceeds, over ind
above Lender's costs, against the Indebicdness. in furtherance of thls righ, Lender may require any tenant or
ather user of the Property o make payments of rent of use fees diractty to Lender. 1f the Rents are collecied
by Lender, then Grantor irrevocably designates Lender as Grantor's automey-in-fact to endorse instrunicn(s
received in payment thereof in the name of Grantor and 10 negeiise the same and collecr the proceeds.
Payments by tenants of other users to Lender in response to Lender's demvind shall satisfy the obligations for
which (he payments are made, whether or not any praper grounds for the demand existed.  Lender may
exercise its nights under this subparagraph cither in person, by agent, or througn  receiver.

Mortgagee in Possession. Lender shail have the right o be placed as mongagée fn possession or 1o have a
receiver appoinied to lake possession of all or any pani of the Propenty, with the power i protect and prescrve
the Property, lo operate the Property preceding foreclosure or sale, and to collect the Rei from the Property
and apply the proceeds, over and above the cost of the receivership, against the ‘ndebicdness.  The
mortgagee in possession or receiver may serve without bond il permitted by law. Leuder's right to the
appointment of a receiver shall exist whether or not the apparent value of the Propeny cxcceds the
indchtedness by a substantial amount. Employment by Lender shall not disqualify a person from s.ving as a

receiver,
Judicial Foreclosure. Lender may obtain 2 judicial decree forczlosing Grantor’s interest in all or-a7y part of

the Property.
plicable Jaw, Lender may obtain a judgmem for any deficiency -

Deficioncy Judgment. If permitted by ag : Jay ]
remaining in the {ndebtedness due to Lender after application of al! amounts received from the exercise of the

rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Note or
availabie at law or in cquity.

Sale of the Propaﬂy. To the extens permitted by applicable law, Grantor or Borrower heseby walve any and
ali right ta have the property marshalled. fn cxerciging its rights md remedies, Lender shall be Tree 1o seli all
or any part of the Property together or separaicly, in one sale or by separate sales. Lender shall be enmitled to
bid af any public salc on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the lime after which any private sale or other intended disposition of the Persopal
Property is to bé made, Reasonable notice shall mean notice given at lcast ten (10) days before the time of

the sale or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of 2 ?mvision of this Mortgage shall not
conslitule a waiver of of prejudice the panty’s rights otherwise to demand sirict compliance with that pravision

or any other provision.  Election by Lender 1o pursue any reinedy shall nol exclude gursuit of any other
remedy. and an election to make cxpenditures or take action to perform an obligation of Grantor or Borrower
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under this Mortgage aficr failure of Grantor or Borrower to perform shall not affect Lender's right 10 declare
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender instituics any suit or action 10 enforce any of the terms of this
Morngage, Lender shell be entitled 1o recover such sum as the count may adjudge reasonable as atomcys'
fees at (rial and on any appeal. Whether or not any court action it involved, all reasonable expenses incurred
by Lender (hat in Lender's opinion arc necessary at any time for the protection of its interest or the
enforcement of 1its rights shall become a part of the Indebtedness 'paynble on demand and shall bear interest
from the date of expenditure until rc|‘a‘ad at the rate provided for in the Note. Expenses covered by this
Fnragra h include, without limitation, however subject to any limits under applicable law, Lender's atlomeys’
ces and Lender's legal cxpenscs whether or not there is a lawsuil, Including altorneys’ fees for bankrupicy
pmcccdlgis (including efforts 1o modify or vacalc any automatic siay or injunction), appeals and any
anticipated post-judgment collection services, the cost of scarching records, obiaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent rmitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO CA)NTOR AND OTHER PARTIES, Any notice under this Morigage, including withowt Jimilation any
notice of default ana 2ny noticc of sale to Grantor, shall be in writing, may be be sent by telefacsimilic, and shall

be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deenied #{fective when deposited in the United States mail first class, regisicred mail, postage
Frcpald_, directed [0 the 1d-esses shown near the beginning of this Mortgage. Any pany may change ils address

of nolices under this Morigaps by giving formal writlen notice to the other parties, s%ecifymg thal the purpnse of

the nolice is to change the part; s address. All copies of notices of foreclosure from the holder of any lien which

has priority over this Mortgage «nail be sent to Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, Grantor agree:-io keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. 7ihr feliowing miscellancous provisions are a part of this Mortgage:

Amendments. This Morigage, togcther ith any Related Documents, constitutes the entire understanding and
gﬁrcemcm of the parties as to the matte s se! forth in this Mortgage. No alteration of or amendmem 1o this
ongagc shall be effective unless given iz viiting and signed by the party or parties sought to be charged or

boun

by the allcration or amendment.

Annual Reports, If the Property is used for pucroses other than Grantor's residence, Grantor shall fumish to
Lender, upon request. a certificd statement of 1t operating income received from the Property durin
Grantor's previous fiscal year in such form and detail s {.ender shall require. *Net operating income® sh
mean all cash receipts from the Property less all cash expenditures made in connection with the operaiion of

the Property.

Applicable Law, This Morigage has been delivered tu Lander and accepted by Lender in the State of
liinols. This Morigage shall be governed by and consireu In accordance with the laws of the State of

lllinols.

Caption Headings. Caplion headings in this Mortgage are for converienc: purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mergar. There shail be no merger of the interest or estale created by this Marizaze with any other interest o1
estgic in the Property al any time held by or for the benefit of Lender in any cupacity, without the writien
consent of Lender.

Severabllity. If a court of competeni jurisdiction finds any provision of this (Mangage to be invalid or
uncnforceahle as 1o any person of circumstance, such finding shall noi render thai provision invalid or
uncnforceable as to any oilier persons or circumsiances. If feasible, any such offending pro) ision shail be
deemed to be modified to be within the limits of enforceability or validity; however, if th ofi.2ling provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all othier respects shall
remain valid and enforceable,

Successorg and Asaigns. Subject (o the limitations stated in this Mc_mgn%e on transfer of Granior® interest,
this Morigage- shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property hecames vested in a person other than Grantor, Lender, without notice to Grantor
may deal with) Grantor's successors with reference 1o this Mortgage and the Indebtedness by wa of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the

Indebtedness,
Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staie of Hlinois as 10 all Indebtedness secured by this Mortgage.

Walver of Hi?hl of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV, STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on Ihe

part of Lender in exercising an&rlghl shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage snall not conslitute a waiver of or ﬁrc)uqlwc the party’s right otherwisc
1o demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
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r and Grantot or Borrower, shall constitute & waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whencver consent by Lender is
requircd in this Mortgage, the graniing of such consent by Lender in any insiance shall not constituig
continuing consent to subsequent instances where such consent ik required.

GRANTOR'S LIABILITY. This Morigage is exccuted by Grantor, not personally but as Trustee av provided sbove
in the excrcise of the power and the authority conferred upon and vested in ©t as such Trustee (and Grantor
therchy warrants that it possesses full power and authority to exccwe this instrument). It is expressly understood
and agreed that with the exception of the {oregoing warranty, notwithstamling anything (o the cantracy contained
herein, that cach and all of the warranties, indemnities, representations, covenanis, undertakings, and agrecments
made in this Morigage on the part of Grantor, while in form purpoting to be the warrunties, indemnities,
repreentations, covenans, undenakings, and aggeeonts of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representitions, covenants, undertukings, and
agreements by Grantor or Jor the purpose or with the intention of bllndin Grantor pcrmnal]y, and nothing in this
ortgage or n the Note shall be construed as creating any liability on the part of Granter personally 1o pay the
Note ot wny interest that may sccrue thereon, of any ofher Indebiednew under thin Mongage, or w perfonn any
covenant, underiakizg, or agreement, cither express or implied, coptained in this Mortgage, all such liability, if
any, being cxpressly wanied by Lender and by every person now of hereafier clalming any vight or securlly under
this Morigage, and that se Tor as Grantor and its succesvors personally are concerned, the legal holder or holders
of the Note and the owner-arewners of any Indebiedness shall look solely (o the Property Tor the paymen of the
Note and Indebtedness, by the enforcement of the lien created by this Merigage in the manner provided in the
Note and herein or by action to/ea‘oree the personal liability of any Guarantor,

L UNOFF|CIAL COPY

course of dealing between Leade

GRANTOR ACKNOWLEDGES HAVING AFAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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This Mortgage prepared by:  Sandra A. Kelly/Standard Bank o
2400 West 95th Stroet
Evergreen Park, iliinois 60642 ‘
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CORPORATE ACKNOWLEDGMENT

STATE OF jllinois )
) 88

COUNTYOF ____ Cook ,

On this _ 21st _ day of February __. 19 85, beforc me, the undersigned Notary Public, personally

appeared Bridgette W. Scanlan _ and
Brian M. Granato , AVP & T.O. and  T.O.

of Standard Bar' & Trust Company, a/t/uri/a Dated 2/14/95, a/k/ia Trust #14733, and known 10 me to be

authorized agents of the corporation that executed the Morigage and acknowledged the Morigage 1o be the free

and voluntary act and died of the corporation, by authority of its Bylaws or by resolution of ils board of directors,

for the uscs and purposes ' ersin mentioned, and on oath sialed that they are authorized to exerme this Mortgage

and in fact executed the Mortgay” an behalf of the corporation.

(2. / .y
By '/afw, Gl ,J ."?/f,p‘-u,/ Residing st 7800 W, 85th St; Hickory Hills, 1L 60457
‘me’-ﬁ
OFFICIAL SEaL  §
PATRICIA A. KROLIK °

Not I
My commission expires otary fyb!.rc. S1My of tgy
w My Corzission Exprrps 6.2 07 -
¢ NS A N g

Notary Pubilc int and for the State at__ illinois
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