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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY. 5, 1995, batween CTONIEL HARO and ROSALINA HAROQ, HIS WIFE,
whase address is 130 W. HAWLEY 87, MUNDELEIN, IL 60060 {referrcd {o below as "Granlor"); and First
Colonial Bank/Mundelein, whose sddress is 2000 S. Lake Street, Mundelein, IL 60060 (referred to below as

“"Lender™).

GRANT OF MORTGAGE. For vaiuable conaiderat’uin, Grantor morigages, warrants, angd conveys to Lender all
of Grantor's right title, and interest in and to the foliovang desctibed real property, toQether with ail existing or
subsequently erected or affixed buildings, improvemente-and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and 2#ch rights {including stock in utilities with citch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, including without limitation
al! minerals, oil, gas. geothermal and similar matters. focated ‘n COOK County, Siate of llinois (the “Real
Property”).
LOT 20 IN BLOCK 116 IN SOUTH CHICAGO, BEING A SUBDIVISIOw 8Y THE CALUMET AND CHICAGO
CANAL AND DOCK COMPANY OF ALL THAT PART OF SECTICH &, SOUTH OF INDIAN BOUNDARY
LINE, SOUTH WEST OF PITTSBURGH, FORT WAYNE AND CH:CAGO RAILROAD AND WEST
CALUMET RIVER (EXCEPTING LAND BELONGING TO THE NORTH WNESTERN FERTILIZING CO.)
ALSC THE NORTHEAST FRACTIONAL 1/4 AND THE EAST 23 OF THE NOMVHWEST FRACTIONAL 1/4
OF FRACTIONAL SECTION 7, NORTH OF THE INDIAN BOUNDARY LiNE, AL'. IN TOWNSHIP 37
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUAM., ILLINGS.

The Real Properly or its address Is commonly known as 3018 E. 96TH ST., CHICAGO, iL” 50617. The Real
Property tax identificaton number is 26-07-111-028.

Grantor presently assigns to Lender alf of Grantor’s right, title, and interest it and to all leases ol the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commerciai

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word *Grantor™ means OTONIEL HARO and ROSALINA HARO. The Grantor is the morigagor
under thig Mortgage. g

5o
i
Guarantor. The word "Guarantor™ means and includes without limitation each and all of the gua,rantors.r-fg

tieterae

sureties, and accommaodation parties in connection with the indebtedness.

improvements. The woid “improvemégnts” means and includes without limitation all existing and future

improvements, fixiures, buildings, structures, mobile homes affixed on the Real Pr erly. f? ilii ilions,
replacements and cther construction on the Real Property. ATTORNEQ g Nﬁﬂea ll.
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indebledness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender 10 discharge oblipations of Grantor or expenges incurrad by i.ender
1o enforce obligations of Grantor under this Mortgage, 1ogethor with interost on such amounis as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the nole amount of $46,400.00.
Lender. The word "Lender™ means First Colonial Bank/Mundelein, it successors and assigns. The Lender is
the morngagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ang securily interest provigions relaling o the Personal Properny and Rents.

Note. The word "Note" means the promissory nole or credit agicemen! dated February 6. 1895, In the
orlginal principal amount ot $46,400.00 trom Grantor to Lender, together with all renewals of. extensions of,
modifications or-refinancings of, consolidations of, and substitutions for the promissory nole or agreement.

The interest rate on tha Note is 9.500%.

Personal Propert,. .~ The words "Personal Propenty” mean all equipment, hixtures, and other amcies of
1sonal properly nov: 9 herealter owned Ly Grantor, and now or hereafter attached or alfixcd 10 the Real
roperty; together with al accessions, parts, and additions 10, all replacements of. and all substitutions tor. any

of such properly. and togetner with all proceeds (including wilhout limitation all insurance proceeds anc

refunds of premiums) from 25y sale of other disposition of the Property.

Property. The word "Propenty™ mrans collectiveiy the Real Property and the Persona!l Property.

Real Property. The words "Reai Pregorty” mean the properly, inferests and rights descrnbed above in the

“Grant of Morigage™ seclion.

Related Documents. The words "Relziec Documents” mean and inClude winhout hmidation ali promissory

notes, credit agreements, loan agreemen:s, environmental agreements. guaranties. secutty agreements,

morigages, deeds of trusl, and all other insiments, agreements and documents, whether now of hereafier

existing, executed in conneclion with the Indepiedness.

Rents. The word "Rents™ means ail present and ‘uture rents, revenues, income, 1ssues, royallies, prefits, and

other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS-AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) "AYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDFP- THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE rCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this-!Anngage, Grantor shall pay 1o Lender al

amounts secured by this Morigage as they become due, and shall strictiy _perform all of Grantor's obiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Lise. Until in default, Grantor may remain in pessession and conitol of and operate and
manage the Property and collect the Rents from the Property.

Duty lo Maintain. Grantor shall maintain the Property in tenantable condition and promiptiy perform all repans,
replacements, ang maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance.” “disposai” “release.” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amended. 42 USC.
Section 9601, et seq. ("CERCLA"), the Superiund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SAﬁA"). the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq . the Resource
Conservalion and Recovery Act, 49 U.S.C. Section 6901, et se%.. or other applicable slate or Federal laws,
rules, or regulations adopled pursuant to any of the foregoing. The terms “hazardous wasie” and "hazardous
substance” shali alse include, without limitation, petroleum and petroleum by-products or any fraciion therec!
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, siorage, treatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under. or about the Property: (bé
Grantor has no krowledge of, or reason to believe thal there has been, except as previously disclosed 10 an

acknowledged by Lender in writing, (i) any use, generafion, manufacture, storage, treatment, disposal.
release, or threatened release of any hazardous waste or substance by any prior owners or occupants of the
Property or (ii) any actual or threatened litigation or ciaims of any kind Dy any person refating 10 such matters:
and {¢) Except as previously disclosed to and acknowiedged by Lender in wriling, (i) neither Grantor nor any
tenant, contractor. agent or other authorized user of the Property shall use, generate, manufacture, store.
treat, dispose of, or release any hazardous wasle or substance on, under, or aboul the Property and ‘u) any
such actwity shall be conducted in compliance with all applicable federal, state, and loca! iaws, regulatrons
and ordinances, including without limitation those laws, regulalions, and ordinances described above. Grantor
authorizes Lender and its agents {0 enter upon the Properly to make such inspections and tests, at Granlor’s
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
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Mortgage. Any inspechions or lests made by Lender shall be for Lender's purposes only and shall nol_be
construed {o create any responsibility or liabiity on the part of Lender to Granlor of t0 any other persen. The
representations and warranlies contained herein aie based on Granlor's due diligence in invesugau'ng the
Property for hazardcus waste. Granlofr hereby (a) releases and waives any luture claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup of other costs under any such laws.
and (h) agrees to indemnify and hold harmless Lender against any and ail claims, losses, liabilities, damages,

nalties, and expenses which Lendar may directly of indicoctly sustain or sulfer resulting 'rom a bigach of
his soction of the Mortgage 07 88 n consequencd of any use. gonerahion, manulacture, storage. disposal,
rolpase of threatened refeaso occurring pnor to Grantor's ownership or interest in the Propetty, whethar of not
the same was or shoukl have besn known 1o Grantor.  The provisions of 1his secton of the Mongage,
ncluding the obligation 1o indemmily, shall survive the Pavmcnl of the indebledness and the satisiaction and
reconveyance of the lien of this Morgage and shall not be aflected by Lender’s acquisition of any interest in
the Property, whether by forectosure of otherwise.

Nuisance, Wast2. Grantor shall not Cause, conduct or permit any nuisance nor commil, permit, or guffer any
strpping of or-«:aste on or 1o the Property o any portion of the Property. Without itrmiting the generahly oi the
rore|go[ng, Grantor will not remove, of grant 10 any other party the nght 1o remove, any limtrer. minerals
(inctuding oit and gxs). soit. gravel or rock products without the prior written consent of Lender.

Removal of improvezaents. Grantor shall not demolish or remove any Improvements from the Real Propeny
withoul the prior writers Cunsent of Lender. As a condition to the remaval ol any improvements, Lender mag
require Grantor 1o make-arrangements salisfactory to Lender to replace such Improvements wil
improvements of at least equz vaiue.

Lender's Right to Enter. Lerger and its agents and representatives may enter upon the Real Pr at all
reasonable limes to altend to Lender's interests and lo inspect the Properly for purposes of Grantor's
compliance with the terms and congdions of this Mortgage.

Compliance with Governmentsl Requl-emants. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, ¢! all aovernmental authorities applicable to the ue or occupancy of the
Properly. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apoeals, so long as Grantor has notified Lender in writing prior to

Pege 3

LT AT e T L T e T b il e Y A o Sa

doing so and so long as, in Lender's sole gpanion, Lender's interests in the Propcrtr are not jeopardized.
Lender may require Grantor to post atlequate sacutitv or a surety bond, reasonably sali

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nur leave unaltended the Property. Grantor shall do all

sfactory 1o Lendar, lo

cther acts. in addition to those acts set (orth above in %5 section, which from the character and use of the
Property are reasonably necessary to protect and preserve e Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its upucn, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Froperty, o¢ any interest in the Real Property. A "sale ¢r transfer” means the conveyance of Real
Property or any righi, titie or interest therein; whether iegal, beneficia! 21 equilable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land covlract, contract for deed, teasehold
interest wilh a term greater than three (3) years, lease-option contract, or by $als,-assignment, or transfes ¢t any
benaficial interest in or 10 any land trust holding title to the Real Property, or by any w'her method of conveyance
of Reai Property interest. If any Grantor is & corporation, partnership or limited liauilitv-company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting s'ock, narine:ship interests
or umited liability company interests, as the case may be, of Grantor. However, thig option.sh.ii-not be exercised
by Lender if such exercise is prohibited by federal law or by lliinois iaw.

IqA)r(‘Egg AND LIENS. The following provisions relating to the taxes and liens on the Property a'c 2 pan of this

origage.

Payment. Grantor shall pay when due (and in ail events prior to d_ehnquer)cyz all taxes, payroll taxes, special
taxes. assessments, water charges and sewer service charges levied against or on account of the Property.
and shall pay when due all claims for work done on or for services rendered or matenial furnished to the
Property. Grantor shall maintain the Property free of all liens having oriority over of ual 1o the interest of
Lender under this Mortgage, excepi for the lien of laxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Coniest. Grantor may withhold payment of ary lax, assessment. or claim in connection with a good
faith dispute over the obligation to pay, so fong as Lender’s interest in the Property is not '!.eoPardwed. il alien
arises or is filed as a result of nonpayment, Granter shall within fifteen (15) days after the lien arises or, if a
lien ts filed, within fifteen (15} days after Grantor has notice of the filing, secure the dischaige of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond o other security
sansfactory to Lender in an amount sufficient to discharge the lien n(F!us any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defond tsel and Lender and shall satisly any adverse judgment belore enforcement agamst the Propeny.
Grantor_shail name Lender as an additional obligee under any surety bond furmshed in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand turish to Lender safisfactory evidence of payment of the
taxes or assassments and shall authiize the appropriate governmental official to deliver 1o Lender al any time
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a wrilten statement of the laxes and assessmenis against the Property.

Notice of Construction. Grantor shall rotily Lender at feast fifieen (15) days belore any work 15 commenced.
any services are furnished, or any malenials are supﬁlied 10 the Property. i any mechanic’s lien, malenatmen’s
lien. or other lien could be asseried on account of the work. services, or matenals. Grantor will upon request
of Lender furnish 1o Lender advance assurances satistaclory to Lender that Grantor can and will pay the cos!
of such improvements.

PROPERTY DAMAGE INSURANCE. Tho following provisions refaling 10 nsuting the Propery are a par of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and mainian pohcies of fire insurancey with standard
extended coverage endorsements on  a roplacoment bagim for the full maurshle value coveting Gl
improvements on the Real Property in an amount sufficient to avoid applicabion of any coinsurance clause. and
with a standard mortgagee clause in favor of Lender.  Policies shall be wrilten br such inswrance compames
and in such form as may he 1easonably acceplable 10 Lender  Granlor shall deliver to Lender certiiicales of
coverage froza cach insuter containing a stipulation that coverage will not be cancelled of dimimshed without a
munimum ot thidy {30) days' prior wrlten nolice 10 Lender and nol conlaining any gisclaimes of the insurer’s
liabilty for failuie :o,qwe such notice. Each insurance policy also shall include an endoisement providing tha
coverage in faver £ Lender will not be impaired in any way by any acl, omission or default of Grantor of any
other person. Sheuld the Real Property at any time become localed in an area designated by the Director of
the Faderal Emergenr.y Management Agency as a sgecial flood hazard area, Grantor agrees 10 ohtain and
maintain Federal Flooc )isvrance, 10 the extent such insurance is required by Lender and s or becomes
available, for the term of the loan and for the full unpaid principal batance of the loan, or the maximum Emit of
coverage that is available, wicnever is less.

Application of Proceeds. Grartor shall promg)ily noﬁfr Lender of any loss or darnage 1o the Pioperty. Lendet
may make proof of loss i Grarar: fails 10 do so within fiteen (153' days of the casualty Whether or nol
Lender's securily is impaired, Lendzr may, al its eleclion, apply the proceeds 16 the reduction of the
Indeblediness, payment of any lien wlfeciing the Property. or the resloration and tepair of the Propenty it
Lender elects 10 apply the proceeds 10 resioration and repair, Granior shall 1epair of feplace the damaged of
destroyed improvements in a manner Salistaclory to Lender. Lender shall, upon sausfaciory proof of such
expendture, pay or reimburse Granlor from-(%e proceeds for the reasonable cost of repar or restoration i
Grantor 18 not in defaull hereunder. Any proceeds which have not been disbursed wihin 180 days afier 1the
receipt and which Lender has not commilled 10 the repair or restoralion of the Property shall be used first to
pay any amount owing 10 Lender under this Morigane-then lo piepay acciued interes). and the remandet il
any, shall be applied 1o the pnincipal balance of 11e Indebledness. |t Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shail oe paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance sholl inure 1o the beneft of. and pass 10, the
purchaser of the Property covered by this Mongage at ar.& trustee’s sale or other sale held under the
provisions of this Morlgage, or at any foreclosure sale of such Pssperty.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserv account to be retained from the loans
proceeds in such amouri deemed to be sulficient by Lender and shali-pay” monthly into 1hal reserve account an
amount equivalent to 1/12 of the annual real eslate taxes and insurance per.miums, as eslimaled by Lender. so as
{o prowide sufficient funds for the payment of each year's 1axes and insurancs premiums one month prior {6 the
date the taxes and insurance premiums become definquent. Grantor shall furihzepay a monthly pro-rata share of
all assessments and olher charges which may accrue against the Property. If the Amount s¢ eslimated and paid
shail prove 10 be insufficient to pay such taxes, insurance premiums, assessmenty and other charges, Grantof
shail pay the difference on demand of Lender. All such payments shall be carried i an interest-lree reserve
account with Lender, provided that if this Mortgage is execuled in connection with the ¢ranting of a morigage on a
su;gle—famuly owner-occupied residential property, Grantor, in liev of establishing suun «oserve account. may
pledge an interest-bearing savings accoun! with Lender 10 secure the payment ¢f eslimalsd taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
account 10 pay such items, and Lender shall nol be required to determine it validity or accuiacy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender 10 advance clner monies for
such purposes, and Lender shall not incur any liabiiity for anything it may do or omit 10 do with respec! 1o the
reserve account. All amounts in the reserve accouni are hereby pledged (o further secure the Indebledness, and

. Lender is hereby aulhorized to withdraw and apply such amounts on the Indebledness upon the occurrence of an

event of defauit as described below.
EXPENDITURES BY LENDER. If Grantor fails 10 compl{ with any provision of this Mortgage. or if any action or
ender's interests in the Propefly. Lende:r on Grantor's
ehalf may, bul shall not be required to, take any action thatl Lender deems ap%ropnate_. ny amount thal Lender
expends in so doing will bear interest al the rate charged under the Note from the date incurred of paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's option, will {a) be payable on demand. (b)
be added to the balance of the Note and be apportioned among and be payable with any inslallimen: payments 10
become due during ether (i) the term of any applicable insurance policy or (i) the remammg_ierm of the Note. or
(c) be reated as a balloon payment which will be due and Fayab!e al the Notle's maturity. This Morgage aiso wll
secure payment of these amounts. The rights provided for in this paragraph shall be in addi-on 10 an{ ciher
rights or any remedies 10 which Lender may be entitled on account of the default. Any such acticn by Lender
zhgll not be consirued as curing the defaull so as to bar Lender from any remedy that it olherwise would have
ad.
gAr:%HANTY; DEFENSE OF TITLE. The following provisions relaling 10 owneisp of the Picpenty are a par of this
ortgage.
Title. Grantor warrants that: (a) Grantor hoids good and marketatie titte of record to the Property in fee
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simple, free and clear of all liens and encumbrances oihar than those sel forth in the Real Property description
or in anr tite insuranca policy, ltle report, of final ttie opinion insued In Javor of, and accepted by, Lender in
connaeclion with this Morfgage. an¢t () Granter has the full right, power, and auvthority to execute and deliver
this Mortgage to Lender.

Defense of THie. Subject lo the exception in the paragraph above, Granlor warranis and wil ‘prever defend
the utle to the Praperty against the lawlul claims of al persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this MongaPe, Grantor shall del%nd
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shal he
entitied t%gamc;pale in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, [0 Lender such instruments as Lender may request
from tima to time ta permit such participation.

Compliance With Laws. Granfor warrants that the Property and Grantor's use of the Property compfies with
all existing apphcable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION- The following provisions relating [o condemnation of the Property are a pan of this Mortgage.

Application of Nz« Proceeds. If all or any pari of the Property is condemned by eminent domain proceedings
or Oy any Proceedmc' or purchase in lieu of condemnation, Lender may at its election require that ali or any
rtion of the net groceeds of the award be applind to the Indebtedness or the repair or restoiation ol the
roperty  The nel” proseeds of the award shall mean the award after payment of alt reasonabie cosls,
expenses, and anormeyys’ 1278 incurred by Lender in connection with the condemnation.

Proceedings. Il any procerding in condemnaton is fled, Grantor shall promplly notify Lender in wrting, and
Granmor shaki promplly take Zuch sleps as may be necessary 10 delend the achon and oblain the award.
Grantor may be the nominal pray in such procseding, bul Lender shall be entitled to panicipate in the
proceeding and 10 be representedt 0 the proceedng by counsel of ils own choice, and Grantor will deliver or
Cag&, tot_be dehivered io Lender such instruments as may be requested by it from time lo time (o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARCGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisions

relating to governmental taxes, fees and charges aie A part of this Mortgage:

Current raxes, Fees and Charq‘es. Upon rcquest by Lender, Grantor shall execute such documents in
adgition 1o this Monaag_e and take whalever uther-action is requested by Lender to perfect and conlinue
wender’s fien on the Rea Property. Grantor shall reimburse Lender for all taxes, as described beiow, togeiher
with all expenses incurred in recording, perfecting o continuing this Mongage. including without limitation all
taxes, fees. documentary stamps, and other charges fur£cording or regislering this Mcgrigage.

Taxes. The folfowing shall constitute taxes to which this-sfuiion apphes: (a) a specific tax upon this fype of
Mqr!gage or upon al of zgg; pan of the Indebtedness secureu by this Mongzgf: ) a specific tax on Grantor
which Grantor is authonzed or required to deduct from payments on the Indebledness securec by this type of
Mortgage: (c) a tax on this type ol Mortgage chargeable agains the Lender or the holder of the Note; and %1)
aG sp?cn ic 1ax on ali or any portion of the indebfedness of ¢n pzymems of prncipal and interasl made by
rantofr.
Subsequent Taxes. If any tax to which this section_applies is enxied subsequent to the date of this
Mcrtgage, this event shall have the same effect as an Event_of Default {us uefined below), and Lender may
exercise any or all of its available remedies for an Event of Default as proviged below uniess Grantor either
La) pays the tax before it becomes delinguent, or (b} contests the lax as provided above in the Taxes and
ie{ls gection and deposits with Lender cash or a sufficient corporate surety donu o7 other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatiig .o this Morigage as a
security agreement are a pan of this Morngage.
Security Agreement. This instrument shall constitute a security agreement to the exient anv. of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a se’ured pasty under
the Unitorm Commercial Code as amended from lime to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue Lencer's security interest in the Rents and
Personal Property. in addition 10 recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender wilthin three (3) days
after receipt of written demand from Lender.

Addresges. The mailing addresses of Grantor {debtor) and Lender (secured party), from which inlormation
concerning the security interest granted dy this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o ‘uaher assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upen request of Lender, Grantor will make, execute
and deliver, or will cause 0 be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause 15 te fled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender rmay deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalemerts, conlinuation statements. instrumenis of further

‘..
ity

'L(

>
&>

bl




TH1H Y

UNOFFICIAL COPY
02-06-1995 MORTGAGE Page 6
Loan No 1738660_ {Conlinued) )

assufance, cerilicates, and other documenis as may, in the sole opinion of Lender, be necessaty o1 desuabie
in order 10 effectuale, completg, perfoci, continue, or praserve (a) the obhigations of Grantor unde! Ihe Nole,
this Mortgage. and the Related Documents, and (b} 1he liens and gecunly Imoresls created by this Mortgage
as fiest and pnot liens on the Property, whether now owred of herealler acquued by Granter  Linless
prohibited by law or agreed 1o the conuar‘; by Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses incutred in connection with the matters referred 10 1n this paragraph.

Atlorney~in~Fact. M Granlor fails 1o do any of the things refetred 1o i the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Granior heredy
irrevocably appoints Lender as Granor's attorney-in-fact for the purpose of making, executing. delivenng,
filing. recording. and doing all other things as may be necessary of desisabie, in Lender’'s sole opinioh, 10
accomphish the matters 1eferred (o in the preceding paragraph.

FULL PERFORMANCE. [t Grantor pays all the Indebtedness when due, and oiherwise performs all the obhigalions
imposed upon Grantor under this Morigage, Lender shall execute and deliver 10 Grantor a suttable satisfaction of
this Morigage and. suitable statements ol termination of any financing statemenl on hle ewdencing Lender's
securily interest it the Rems and the Personal Property. Gramor will pay, f permadied by apphcable law. any
reasonable terminaiien fee as determined by Lender from time 1o ime. 1, however, payment s made by Granior.
whelher volunlanlr ar stherwise, or by guarantor or by any third pany, on the Indebtedness and thereatier Lender
is forced to remit the ‘areunt of thal payment ‘a) 10 Grantor’s trustee in bankrupicy or 1o any similar person undei
any federal or slale bariregicy law or law for the rehiel of debtors, (b) by reason of any judgment, cedree or order
of any court of admimstiative gody having jurisdiction over Lender or any of Lendet's propeny. or (c) by 1eason of
any settiement or comprise o' apy claim made by Lender with any clamant (including without hmilation Granton).
the Indebtedness shall be conrdred unpaid for the purpose of enforcoment of s Mortgage and this Morngage
shall continue 10 be effective or siiall be reinsiated, as (he case may be, notwihstianding any canceftalion of 1his
Mortgage or ol any note or other insirument or agreement evidencing the Indebiedness and ihe Property will
continue to secure the amount repart-or recovered 10 the same exient as if thal amount never had been ongnatly
teceived by Lender, and Granlor shafl be-hound by any judgment, decree, orger, Settlemen) Of COMpIoMise
relating o the Indebiedness of o this Mor gage.

DEFAULT. Each of the lollowing. at the option of Lender, shall constilute an event of defauvlt "Evert of Defaul”)
under this Mongage:

Default on Indebledness. Failure of Grantor o riake any paymen when due on the Indeblegness.

Defaull on Other Paymenis. Failure of Grantor wihin the time required by this Morgage 10 make any
payr?eni for taxes ot insurance, or any ather payraent oecessary 10 prevent filing of or 1o effect discharge of
any hen.
Compliance Defsult. Failure 10 conapir with_any other 1L, obligation, covenant or condilion contained in this
Mortgage, the Note or in any of the Related Documents.
False Stalements. Any warranty, reprasentation or statemen. mare or {urnished 10 Lender by or on behalf of
Grantor under this Mornigage. the Note or the Related Documente.is false or misieading in any maiernai
respect, either now or at the time made or furnished.
Death or Insolvency. The dealh of Grantor, the insolvency of Gramio:, the appomtment ¢f a receiver for any
pant of Grantor's property, any assignment for the benefil of crednors, wpv lype of creditor workoul, or the
commencement of any proceeding under any bankruplcy or insolvency laws Py or against Grantor.
Foreclosure, Farfeilure, elc. Commencement of foreclosure or forleiture proceedings. whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in-iiie event of a good faith
dispute by Grantor as fo the validity or reasonableness of the claim which 1s the bas s of the foreclosure of
foreleiture proceeding, provided that Grantor gives Lender written notice of such clain anz furnishes reserves
or a surety bond jor the claim satisfactory to Lender.
Breach of Other Agreement. Ary breach by Grantor under the terms of any other agirement between
Grantor and Lender 1hat is not remedied within any grace period 'orow‘ded therein, including volhout hmitation
[aqy agreemenl concerning any indebtedness or other obligation of Grantor 16 Lender. whether existing now or
ater.
Evenis AHecling Guaranfor. Any of the preceding events occurs with respect 1o any Guaranior of any of the
indebtedness or any Guarantor dies of becomes incompetent, or revokes or disputes *he vahdity of. of hatlity
under, any Guaranly of the Indebtedness.
insecurily. Lender reasonably deems itsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter.
Lender at its oplion, may exercise any one or more ¢f the folfowing nights and remedies. yn addition 10 any other
nghts or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at ds option without notice 10 Granlor 10 declare ihe
enlire Indebledness immediately due and payable, including any prepayment penally which Grantor would be
required {0 pay.
UCC Remedies. Wilh respect to all or any par of the Personal Pronerty. Lender shall have afl the rights and
remedies ol a secured parly under the Uniform Commercial Code.
Cotlect Rents. iLender shall have the right, withoit notice to Grantor. 10 1ake possession cf the Propeny and

collect the Rents. i_ncludinq amounts pas! due and unpaid, and apply the net proceeds. over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
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user of the Pr%pert to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor _urre\'ocablr designates Lender as Granlor's anorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotate the same and collect the proceeds.
Paymenls by tenants or other users o Lender in response lo Lender’s demand shall satisly the obhgations for
which the payments are made, whather ¢r not any proper grounds lor the demand existed. Lender may
exercise 1ts nghts under this subparagraph enher in person, by agent, or through a receiver.

Mortgagee in Posaession. Lender ghall have the right [0 be piaced as mortgagee in possession of to have a
recewver appointed Lo take possesaion of all or any part o the Property, with the power (0 protect and preserve
the Property, lo operate the Property preceding foreclosure or sale, and to coliec! the Rents fiom the Propeity
and apply the proceeds. over and ahbove the cost of the rm:awursm[). aYamm the Indeb|adness. The
mortgages In poOssession of recewar may Aerve withaul hond if paimi fodd Dy taw.  Lendars nght 1o the
appoimtment o} a racalvor ahall most whothor or not the appatont vislae of the Proparty exceoda the
!mgmwnena by o substantinl amount. Employment by Lendor shall not disqualily @ person from serving as a
recewver.

Jhudg:lsl Fr?;e.:ie:dre. Lender may obtain a judicial decree forectosing Grantor's interest in all or any pant of
the Property.

Deficiency Judgnie~t- )t permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indzcledness due to Lender after application of all amounts received from the exercise of the
rights provided in this stcton.

Other Remedies. Lender sta!l have all other rights and remedies provided in this Morigage of the Note or
available at law ©Of in equity.

Sale of the Property. Tc Ihe exiant permitled by appiicable law, Granior hereby waives any and ait night 10
have the property marshatied. tn exeiciging its rights and remedies, Lender shall be iree (o sell all or any part
of the Property together or separalery, in-one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the ’roparty.

Notice of Sale. Lender shall give Grantcr r2asonable notice of the time and place of any public sele of the
Personal Property or of the time after which snv privaie sale or other Inlended disposition of the Personal
Property is to be made. Reasonable notice it mean notice given at least ten {10} days belore the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
conslitute a waiver of or prejudice the Eargvs rights uttevwise to demand Strict com')hance with that provision
or any other provisisn. Election by Lender to pursus 20y remedy shall not exc ude pursuit of any olher
remeJy. and an election 10 make expendilures or lake uction to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Ler.der's right to declare a defaull and exescise it
remedies under this Mortgage.

Atlorneys' Fees; Expenses. ! Lender institutes any suit & actinn to enforce any of the terms of this
Mortgage. Lender shall be entitled to recover such sum as the coun ay adludge reasonable as attorneys’
tees at trial and on any appeal. Whether or not any court action is wvched, all reasonable expenses incuried
by Lender that in Lender's opinion are necessary al any lime foi ine protection of its interest of the
enfarcement of its rights shall become a part of the Indebledness payabie 4« demand and shall bear intesest
from the cate of expenditure until repaid al the rale provided for in the Mate. Expenses covered by this
aragraph include, without limitation, hawever subject ‘o any fimits under applicable law, Lender’'s aticrneys’
ees and Lerder’s legal expenses whether or not there is a lawsuit, including aiturneys’ fees for bankruplcy
proceedings (including effons to modity or vacate anr automatic stay or :n;ur_...uon_e. appeals and any
anticipated post-judgment coliection services, the cost of searching records, oblairing li te repons {including
foreclasure reports), surveyors' reports, anc appraisal fees. and ttle insurance. 10 10z <xtent permitted by
applicable law. Grantor also will pay any court Costs, in addition 1o all other sums provided Ly law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any norice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, sha!l be in wmmg._ma){ be be sen! by lelefacsimilie, and shall
be elective when aclually delivered, or when deposited with a pationally recognized overnight courier, of, it
mailed. shail be deemed elfective when deposited in the United States mail fist class, registered mail, postage
Prepatd. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formai written notice 10 the other parties, specifying that the purpose of
the netice is 1o change the party’s address. All copies of notices of foreclosure from the | older of any lien which
nas priority over this Mortgage shall be sent to Lender's address, as shown neaf the beginning of this Morigage.
For notice purposes, Grantor agress 1o keep Lender informed at ail times of Grantor's cufrent address.

MISCELLANEQUS PROVISIONS. The foflowing miscelianeous provisions are a pan of this Mongage:

Amendments. This Mortgage, logether with any Related Documents, conslituies the entire undersianding and
acreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effective unless given in wriling and signed by the party or parties sought e be charged or
bound by the alteration or amendment.

Appiicable Law. This Mortgage has been detivered 1o Lender and accepted by Lender In the Sisle of
iMinois. This Mortgage ahati be governed by and construed in accordance with the laws of the State of

llinois.

Caption Meadings. Caption headings in this Mortgage are for convenience purposes only and are not to be
use% to inierpretg& define the prowsn%ns of this Morgtgage.
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Merger. There shall be no merger of the interest or estale created by this Morlgage wilh any other interest of
estale in the Property at any lime held by or for the benefit ¢f Lender in any capaciy, without the wriien
consent of Lender.

Mulliple Parties. Ail obligations of Grantor under this Moripage shali be joint ang several. ang all refererices
io Grantor shall mean each and every Grantor. This means 1hal cach of the persons sigmng below 15
responsibic for all obligations in this Morigage.

Severabflity. 1 a court ol compeient junsdiction linds any provision of this Mortgage 1o be invalkd o
unenforceable as 10 any person of circumstance, such frnng shall notl rendet (hal prowision invalid
unenlorceable as to any other persons or circumslances if feasible, any such olfending provision shall be
deemad 16 be modified 10 be within the limits of enforceability or validity. however, 1if the olfending provision
cannot bo so modihod, 1 shalt be sticken and alt other provisions of This Mongage @ all olher 1espects shail

romain valid and enforceable.

Succesaors and Assigns. Subject 10 the himitations staled in this Mongage on transfer of Giantor's intetest
this Mortgags thalt be binding upon and inure (0 the benefit of the pariies, ther Successors and assing i
ownership of tha Property becomes vested in a person other than Grantor, Lendet, without notice o ianio
may deal wilh-Granior's successors with_reference 10 tis Mortgage and the Indebledness by way ol
{o&b%a:g%nce or extension without releasing Grantor from the obligations of this Morigage or liabilily under the
ndebledness.

Time I8 of the Essen.o. Time is of the essence in the performance of {his Morngage.

Waiver of Homestead Exemption. Granlpr hereby releases and waives all rights and benefits of the
homestead exemption laws rithe State of Hiinois as 10 all Indebtedness secured by this Mongage.

Waivers and Consenis. Lende: shalt nol he deemed to have waived an{ nghls under thus Morgage (or under
the Related Documents) unfess curi: waiver is in wiiting and signed by Lender. No delay or omission on the
part of Lender in exercising any tighi chall operate as a waiver of such right or any other nght. A wawer by
any parly of a provision ot this Mo ?a ige uhall net constitute a waiver of or prejudice the party's fight olherwise
to demand sirict comphance with thar prodsion of any olher provision.  No prior waiver by Lender, nor any
course of dealing between Lender ang Grontor, shall constitule a vawer of any of Lenacer s nq;ms ot any 0f
Granlor's obligalions as to any future transach.ens. Whenever consent b Lender is required in fhis Mortgage,
the granling of such consent by Lender in ary instance shall not constitute continuing consent 10 subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL "¢ BROVISIONS OF THIS MORTGACE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

X

X

ranﬁcn,'.ma WATD

I'd
-
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OTONIEL HARO

Tt

"RDSALINA HARO
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This Mortgage prepsred by: S. MYERS - FCB/MUNDELEIN
2000 S, LAKE ST.
MUNDELEIN, IL. 60060

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LA =~ "I:IOC.;% %?AL"
NOTARY B, STATE OF HLLINOIS

COUNTY OF Lake My Commisgion Expires 12,28/98

On this day belore me, the undersigaad Notary Public, personally appeared OTONIEL HARO and ROSALINA
HARO. to me known 10 be the individuzis described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voisntary act and deed, for the uses and purposes therein mentioned.

hand and official seal this | /* dayot _Fet 19 75

Residing ot __ /Y ctnrlo ousr Py L

< in and for the State ot LF<

My commissionexpires __ / Z- Z% ‘9 8 oY

LASER PAQ, Heg. U.5. Pat. & T.M. Otf Ver. J.18a{c] 1895 CFl PraSerwces, Inc. ARAghts ressrved. PL-GCY 2419 HAROOTOI.LN)
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