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State of Winois N2~ MORTGAGE

THIS MORTGAGE ("Securi?; instrumen ") is madeon MARCH 3RD, 1995 . The Mongzgor is
CHICAGO ROSELAND COAI.ITIQ FoP. COMMUNITY CONTROL, An Illinois Not-For-Profit
Corporation {("Borrower*). This Sccurity Instrument
is given to  WATERS MORTGAGE CORPORRT.ION 8751 WEST BROWARD BOULEVARD

. which is organi_ed and existing under the laws of THE STATE OF FLORIDA .

and whose address is SUTTE 500, PLANTATICH, FLORIDA 33324
{"Lender™). Borrower owes Lender the principal sum of SIXTY THREE THOUSAND

SEVEN HRNDRED FIFTY AND NO/100 Dollars (U.S.$ 63,750.00 ).
This debx is evidenced by Borrower's note dated the same Gaie s this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due anu yavable on MARCH 1ST, 2025 . This
Security Instrumeni secures 10 Lender: (a) the repayment of the acls cvidenced by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment of all other suris, with imterest, advanced under paragraph 6 to
protect the security of this Security instrument; and (c) the performance f Sorrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does here'sy 7 origage, grant and convey io Lender
the following described property located in OO0k County, Illinois:

LOT 19 I BIOCK 1 IN BASS’ SEOOND ADDITION TO PULIMAN SULUFVISION OF THE

PART OF ‘THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST

i/4 (EXCEPT THE NORTH 33 FEET THERPOF), LYING WEST OF CHICACO ND THORNION

ROAD AND THAT PART OF THE NORTH 33 FEET OF THE SOUTH 1/2 OF ML SNUTH 1/2 OF

THE NORTHWEST 1/4 OF THE SCUTHWEST 1/4 LYING WEST OF CHICAGO AND TH(RNTON

ROAD IN SECTION 10, TOWMNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD FRI~CIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

)(lu‘ﬁ"“‘ 25 10 308 047

95150065

which has the address of

Mlinois 60628
{2ip Code]
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and af! fixiures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument. Al
of the foregoing is referred to in this Sccurity Instrument as the “Propesty.®

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby coaveyed and has the righi 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of record.

1. Paymeni ol rincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidencad %75 the Note and ate charges due under the Note.

2. Monthly Payments 77 Taxes, Insurance and Other Charges. Borrower shall include in cach monthiy
payment, logether with the piineipat and intercst as set forth in the Note and any late charges, an installment of any (a}
taxes and special assessments levied or (o be levied against the Propeny, (b) lcaschold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for item. (2, {b), and (c) shall equal onc-twelfth of the annual amounis, as reasonably
cstimated by Lender, plus an amount sufficient.to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount (or ¢uch item shail be accumulated by Lender within a period ending one
month before an item would become delinquent. /Lender shall hold the amounts coliected in trust [0 pay items (), (b},
and (<) before they become delinquent.

If at any timc the total of the payments held by Leiider for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the duc Zasss of such items, exceeds by mere than one-sixth the
estimated amount of paymeats required to pay such items when duc, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the cstiinart payments or credit the excess over onc-sixth of the
estimated payments to subsequent payments by Botrower, at the ¢ptiun of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) is insufficient to pay the item v/acn. due, then Borrower shall pay to Lender any
amount necessary [o make up the deficiency on or before the date the stem becomes due.

As used in this Security instrument, "Secretary™ means the Secretasy of Hovsing and Urban Development or his or
her designee In any year in which Lender must pay 2 morigage insurance piemium (o the Secretary “or ary year in
which such premium would have been required if the Lender stifl held the Security Instrument”, cach monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premivil.io he paid by Lender to the
Secretary, or (ii) 2 monthly charge instead of a monigage insurance premium if this Secuity. Instrument is held by the
Secretary.  Each monthly instailment of the mortgage insurance premiuom shall be in an umaunt sufficient to accumulate
the full annual mortgage insuran.e premium with Lender onc month prior to the date the full anpnal morigage insurance
premium is due to the Secretary, or if this Security Instrument is heid by the Secretary, cach month'y charge shaki be in
an amount equal ‘o one-twelfth of one-half percent of the outstanding principal balance duc on i pote.

{f Borrowers tenders to Lender the full payment of all sums secured by this Security Instrument, ‘deirower’s accoumt
shall be credited with the balance remaining for all installments for iiems (a), (b), and {(c) and any morigage insurancc
premium installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall prommly refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Preperty or iis acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items (a}, <b), 2nd (c).

SHCGCLGE

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as fellows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by th:
Secretary instead of the monthly mongage insurance premium;

Second, to any taxes, special assessments, {easchold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest du¢ under the Note;

Fourth, to amortization of the principal of the Note;

Fifth. to late charges due under the Noie.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in cxistence or subsequently erccted, against any hazards, casualiies, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods that |ender requires.
Borrower shall also insure all improvements on the Preperty, whether now in existence or subscquently erccied, against
loss by floods to the exient required by the Secretary.  All insurance shall be carried with companies approved by
Lender. The insurance policics and any rencwals shall be held by Lender and shall include loss paysble clauses in favor
of, andd in 0 form acceprable to, Lender, -

in the cvent of toss, Borrower shall give Lender immediate notice by moll.  Lender inay make proof of loss if not
made prompity by Borrower. Each insurance company concerncd is hereby authorized and direcied to make payment
for such loss directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds
may be applied by “.=ndcr, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security
Insteument, fisst 10 any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the resioratior or r=pair of the damaged property. Any application of the proceeds (o the principal shall not
extend or postpone the dur-date of the monthly payments which arc referred to in Paragraph 2, or change the amouni of
such paymenis. Any exivsr inzurance proceeds over an amount required (o pay all outstamding indebiedness under the
Note and this Sccurity instrumer:-shall be paid to the entily legally entitled thereto,

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that cxtinguishes the
indebiedness, all right, title and intcicst of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintcnance and Profection of the Property; Borrower's i.oan Application;
Leaseholids, Borrower shall occupy, establis’y, and usc the Property ax Borrower's principal residence within sixty days
alter the exccution of this Security lnstrument anss shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
unduc hardship for Borrower, or unless extenuating circmstances exist which are beyond Borrower’s control. Borrower
shalt rotify Lenders of any exienuating circumstances.  3orruwsr shall not commit waste or destroy, damage of
substantially change the Property or allow the Propenty 10 dleriorate, rcasonable wear and tear excepied. Lender may
inspect the propesty if the property is vacant or abandoned or tae 'oan is in default. Lendes may take reasonable action
to protect and preserve such vacant or abzndoned property. Borrewrs shall also be in defauh i Borrower, during the
loan application process, gave materially 1alse or inaccurate information o statements to Lender (or failed to provide
Lender with any material information) in conneciion with the loan evideacrd by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as 2 priucipal =sidence. [f this Securiiy Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Bo owzr acquires fee litie to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger ir-vriting.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bc-roveer shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If faiture to pay woul<-adverscly affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish to Ler.der ‘eccipts evidencing
these payments.

If Barrower fails to make these payments or the paymenis required by Paragraph 2, or fails 1o perfurm any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigrificantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce t2ws or
regulations), then Lender may do and pay whatever is necessary to proiect the value of the Property and Lender’s rights
in the Property, including payment of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation o1 other taking of any pan of the Propeny, or for conveyance in place of condemnation, are herchy
assigned and shal) be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then
to prepayment of principal. Any application of the proceeds to the principal shall not exiend or posipone the due dare of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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proceeds over ap amount vequired io pay all outsianding indebiedness under the Note and this Security Instrument shall
be paid 1o the entity legally entitled thereto,

B. Fees. Lender may coliect fecs and charges authorized by the Secretary.

9. Grounds For Acceleration of Debt,
(a) Default. Lender may, except as {imited by regulations issued by the Secretary in the case of payment
defaults, remmire immediate payment in full of all sums securcd by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the duc date of the next monthly payment, or
{it) Borrower defaults by failing. for a period of (hirty days, to perform any other obligations contained in
this Secvrity Instrument,
(b) Saic Wiiout Cradit Approval. Leader shall, if permitted by applicable law and with the prior approval
of the Secretary. require immediate payment in ful? of all sums secured by this Security Instrument if:
(i) All or rurt sf the Property, or a benefictal interest in a trust owning al$ or part of the Property, is sold
or otherwisc trin'erred (other than by devise or descent) by the Bortower, and
(ii) The Property1s 2wt occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee (~2s so wecupy the Property but his or her credit has not been approved in accordance
with the requirements of (% Secretary.
{c) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in fuli, bur
Lender does not require such paymerts, Tender does not waive its rights with respect (o subscquent events.
(d) Regulations of HUD Secretary. -ip-many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment osfiurli to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize 2cccieration or foreciosure if not permitied by reguiations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees tha: should this Security instrument and the Noic secured theseby
not be eligible for insurance under the National Housing /ict within Sixty (60) daysfrom the dat
hereof, Lender may, at its option and notwithstanding anvining in paragraph 9, reguire immediate payment in
full of all sums secured by this Security Instrument. A wnitten itaement of any authorized agent of the
Secreiary dated subsequentto  gixty (60) days irzm the date hereof, declining to insure this
Security Instrument and the Note secuted thereby, shall be deemd conclusive proof of such incligibility.
Notwithstanding the foregeing, this option may not be exercised by L:nde: when the unavailability of insurance
is solely due to Lender’s failure io remit a morigage insurance premium I the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required irsmadiate payment in full
because of Borrower’s failure (o pay an amount due under the Noie or this Security instrument. This right applies even
afier foreciosure proceedings are instituted. To reinstate the Security Instrament, Borrower <aall iender in a Jump sum
all amousts required to bring Borrower's account current including, to the extent they are obligziior: of Borrower under
this Security knstrument, foreclosure costs and reasonable and customary attorney’s fees and expeises praperly
associated with the foreclosure procecding. Upon reinstatement by Borrower, this Security Instrameri 2 the
obligations that it secures shatl remain in effect as if Lender had not required immediate payment in full’_however,
Lender is not required (o permit reinstatement if: (i) Lender has accepted reinstatement after the commencemaal of
foreclosure proceedings within (wo years immediately preceding the commencement of a current foreclosure proceeding,
(it) reinsiaternent will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Securily Instrument.

LN A

[%d
b

1J. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings againsi any successor in interest or refuse to extend time for
payment or otherwise modify amontizaczon of the sums secured by this Security Instrument by reasor of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

[LFMHG - 01101995 Paged of 6 ' Doc Prep Plos, [oc,
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Security Instrumeat but does not execute the Note: (a) is co-signing this Security Instrument only to morngage,
grant and convey that Borrower's interest in the Property ander the terms of this Security lnstrument; (b) is not
personally obligated 1o pay the sums secured by this Security Instrament; and (c} agrees that Lender and any other
Bocrrower may agree (o extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Notc without that Borrower's consent,

3. Nolices. Any notice to Boyrower provided for in this Secusity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the
Propenty Address or.uny other address Borrower designates by nolice to Lender.  Any notice to Lender shall be given by
first class mail 1o Leadrs’s address stated herein or any address Lender designates by notice io Borrower.  Aay notice
provided for in this Sexv:vrz Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragra4

14. Governing Law; Sever-orlity. This Security Instrument shalt be governed by Federal law and the law of the
jurisdiction in which the Property i2jocated. In the event that any provision or clause of this Security Instrument or the
Note cenflicts with applicable Jaw, suc’s conflict shall not affect othes provisions of this Security Instrument or the Note
which can be given effect without the copfacting provision. To this cnd the provisions of this Sccurity Instrumeni and
the Notc are declared 1o be severable.

i5. Borrower's Copy. Borrower shali be givei one conformed copy of this Security Instrument.

t6. Assignment of Rents. Borrower uncondilionally 2¢2iens and transfers to Lender all the rents and sevenues of
the Property. Borrower authorizes Lender or Lender’s ageuts 16 coliect the reats and revenues and hereby directs each
tenans of the Property to pay the renis to Lender or Lender's ai~y. However, prior to Lender’s notice io Borrower of
Borrower's breach of any covenant or agreement in (ke Security Instriment, Borrower shall collect and receive ali reats
and revenuzs of the Property as trustee for the benefit of Lender and Go rower. This assignmest of rents constifutes an
absclute assignment and not an assignment for additional sccurity enly.

If Lender gives notice of breach to Borrower: (25 all rents received by Borroveer shall be held by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Secuiity Instrument; (b) Lender shall be
entitled (o collest and receive all of the rents of the Property; and {c) cach tenant 0. i Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s writien demand 10 the: tenant.

Borrower has not executed any prior assignment of the rents and has a0t and will no! perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before r alier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so af any time w:oce 8.2 breach.  Any
application of renss shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of tents of the Property shall (erminate when the debt secured by the Security fnstrument is fiaic in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Forechosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuisg the remedies provided in this paragraph 17, including, but not limited to, reasonsbie attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead excmption in the Property.

ILFMSG - 01101995




UNOFFICIAL COPY




UNOFFICIAL CQPY

Loan 1D} NP250617-8
20. Rider» o this Security Instrument. [f onc or mare riders are executed by Borrower and recorded together
with this Szcurity Instrument, the covenants of each such rider shall be incorporaied into and shall amend and supplcmcm
the covenants and agreements of this Security [nstrument as if the rider(s) were 2 pan of this Security Insirument.
[Check applicable box{es))

B Condominium Rider Graduated Payment Rider %ﬂogcrss'pcéifgl
Pianned Unit Development Rider Growing Equity Rider Rehabilitation '

BY SIGNING BELOW, Borrower accepts and agrees to the icrms contained in this Security Instrumient and in any

rider(s) exccuted Ly Borrower and recorded with it.
- .
,u{i@.{_, ‘ asz/&CL

Witncsses:
CHICAGD ROSEILAND (‘ﬂF’LITIdN FOR OOMMUN Borrower

(Seal)
STATE OF ILLINOIS, ‘ COOK - County ss:

L NANCY SHEMING -+, Notary Pubiic in and for
said county and state do hereby certify that CHICAGO ROSELAND COALITIGN FIR (IHIINTI’Y CQONTRIL

BY WILLIE L. LOMAX

,personally known 10 me to be the sanv. person(s) whose name(s)
subscribed to the foregoing insirumen, appeared before me this day in person and acknowledged 2. he
signed and delivered the said instrumentas ~ HIS  free and voluntary act, for the uses and purposcs therein set
forth.

Given under my hand and official seal, this 3m)\£\day of
My Commission Expires: DJZ.M M\Q

AND RETURN TO:
This lastrument was prepared by:  MARCIA W, MAC RAE
WATERS MORTGAGE QDRFPORATION
8751 %. BROWARD BLVD. “OFFICIAL SEAL"
SUITE 5060 NANCY SHEMING
PLANTATION, FL 33324- 2633

FHA Blinois Motgage - 2/91
LFMSG - 01101995
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NON-OWNER OCCUPANCY RIDER

THIS MON- OWNER OCCUPANCY RIDER is made this 3BD day of MARCH
1995 , and 1= ‘ncorporated into and shall be deemed to amend and supplement the Mongagc
Deed of Trust or Sezdr: sy Deed ("Security Instrument”) of the same date, RECORDED
CONCURRENTLY {I.P.EWITH, and given by the undersigned ("Borrower™) to securc Borrower’s
Note to WATERS MIRTGAGE CORPORATIORN 8751 WEST BROWPRD BOULEVARD

("Lender”) of the same date, and cowring the property described in the Security Instrument and

ted at.
located a 58 EAST 100TY Y/ACE, CHICAGD, ILLINOIS 60628
(¥ raperty Address)

In modification of and notwithstandiny the crovisions of paragraph S of the Sccurity
[nstrument, Borrower represents that (sthe does 1o intend to occupy the property described in the
Security Instrument as a principal residence, and [marls snplicable item(s)):

A ‘e Security Instrument is fur-a streamline refinance of a loan which
was previously FHA-insured.

The Security Instrument is for a loar t be insured under Section
203(k) of the National Housing Act.

The Security Instrument applies to property soid under HUD Single
Family Property Disposition Program and meet the requirements
thereof.

The Borrower is an Indian Tribe as provided in Sectior. 245.of the
Nstional Housing Act or 2 member of the Armed Services who is
unable to occupy the property becguse of his or her duty assignment
as provided in Section 216 or Subsection (b)(4) ar (f) of Section 222
of the National Houzing Act.

The Securiiy Agreement is for property sold to & staic or local .
government agency or instrumentality or a non-profit organization
(qualified under Section S01(c)(3) of the Internal Revenue Code) that
intends to sell or lease the property to low or moderate income

persons.

WYPLG « July i1, 1984
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The Security Instrument is for property that is or will be a secandary
residence of Borrower and is cligible for an FHA-Insured morigage in
order lo avoid undue hardship for Borrower.

BY SIGNING BELOW, Borrower agrees o the represeniations contained in this Non-
Owner Occupancy Rider.

LYRG -~ Jai 11, 199
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REHABILITATION LOAN RIDER

THIS REHABI{ YTATION LOAN RIDER is madc this 3PD day of MARCH, 1995 .
and is incorporated int~ znd shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed ("Securiiy Instrument”™) of the same date, RECORDED CONCURRENTLY

HEREWITH, and given by the «wdessigned ("Borrower™) to secure Borrower's Note ("Noite™) 1o
WATERS TTON 87%? W&l‘ BKNN%) BOULEVARD ( ) .

("Lender”) of the same date and cowcrirg the Property described in the Sccurity Instrument and
focated at: ‘

58 EAST 100TH PLACE, CHACAGD, ILLINOIS 60628
[Proper.y A ddness)

ADDITIONAL COVENANTS. In addition to the coverants and agreements in the Secunty
Instrument, Borrower and Lender further covenant and agrre as follows:

A. Loan procceds are to be advanced for the premises in acvordzace with the Rehabilitation
Loar Agreement dated _between Borrower and
Lender. This agreement is incorporated by reference and made a zart of this Scaurity
Instrument. No advances shall be made unless approved by the Sceretary of Housing
and Urban Development or a Direct Endorsement underwriter.

B. [f the rehabilitation is not properly completed, performed with reasonable diigenice, or is
discontinned at any time except for strikes or lockouts, the lender is vested vtk ol
authority to take the necessary sieps (o protect the rehabilitation improvements =nd
property from harm. continue existing coniracts or cnler into necessary contracts o
complete the rehabilitation. All sums expended for such protection, exclusive of the
advances of the principal indebtedness, shall be added to the principal indebiedness, and
secured by the Security Instrument and be duc and payable on demand with interest as

sct out in the Note.

NAGCCIq

FIIA Multistate Kehsbilitation Losn Rider - 29)
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C. U Borrower fails to perform any obligition under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreemen, and such failure continues for a period of 30 days, the loan shall, at the

option of Lender, be in default,
pis and agrees to the terms and covenants contained in

M\tﬁq\ A‘t«&f‘((mn

CHICAGO ROSELAND COALITION FOR COMMU giorrower

BY SIGNING BELOW, Borrower acce
this Rehabilitation Loan Rider.

(Seal)
Bomrower
(Seal)
-Bomawer
L G (Seal)
-Borrower
(Seal)
-Borrower
(Scal)
-Borrower ‘
&
H .
(’ ”~
&
g
Doc Prep Pan, Tnc.
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