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State of Mlinofs MORTGAGE

THIS MORTGAGE ("Securiz,“instrument”) is made on MARCH 3RD, 1995 . The Mortgagor is
CHICACO ROSELAND COALTTION POP-COMMUNITY CONTROL, An Illinoin Not~For-Profit
Corporat.lon ("Borrower ™). This Security Instrument
is given 1o WATERS MORTGAGE CORPOIATION 8751 WEST BROWARD BOULEVARD

, witich is orgamzed and cxisting under the laws of THE STATE OF FLORIDA ,
and whose address is SUTTE 500, PLANTATICK, FLORIDA 33324
("Lender®). Borrower o vcs Lender the prncipal sum of FIFTY ONE THOUSAND

SEVEN HIRVDRED AND NO/100~- = = =~ = = = = < = = ~ = Dollars (U.5. $ 51,700.00 ).
This debt is evidenced by Borrower's nolc dated the same (ate 25 this Security Instrument (7 Nole ), which provides for
monthly payments, with the full debt, if not paid eariier, due anZ rayable on MARCH 1ST, 2025 . This

Security Instrument secutes to Lender: (a) the repayment of the ushi ~videnced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sugs, with interest, advanced under paragraph 6 10
protect the security of this Security Instrument; and (c} the performance «f Sorrower’s covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does here’;y inorigage, grant and convey to Lender
the following described propcrty localed in C(I)." Coumy filinois:

L)

THE WBST 19 1/3 FEET OF LO‘I' 66 hND THE EAST 13 1/3 FZE7 OF LO'I‘ 57 "IN
KUYPER'S ADDITION TO PULLMAN, A SUBDIVISION OF THE NORTH 7.5 CHAINS OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIE 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING TdE SCHOOL
LOT CONVEYED BY DBED, APRIL 16, 1859, AND RECORDED IN THE RFCORDER'S
OFFICE OF COOK COUNTY, ILLINOIS, IN BOOK 185, PAGE 139 AS DOGCUMENT
NUMBER 25158, IN K COUNTY ILLINOIS. . .

e :_,
PIN 25 15 107 006 HAE DA
which has the address of 17 EAST 103RD PLACE , CHICAO
[Street] {City}
Iinois 60628 ("Property Address™);

1Zip Coude}
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TOGETHER WITH all the improvements now or herealter crected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pant of the property. Al replacements and additions shall also be covered by this Secunty Instrument. Al
of the foregoing is referved to in this Security instrument as the “Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estaic hercby conveyed and has the right to
morigage, grant and coiivey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide 1o the Property against afl claims and demands, subject 1o any
encumbrances of record.

1. Paymeit o7 Principal, Interest and Late Charge. Borrower shall pay when due the principai of, and interest
on, the debt evidence? Uy the Note and late charges due under the Noe.

2. Monthly Payniezts <f Taxes, Insurance and Other Charges. Borrower shall include in cach moathly
payment, togesher with the prirsipal and interest as set forch in the Note and any fate charges, an installment of any (a)
taxes and special assessments ferie] or (o be levied against the Property, (b) icaschoid payments or ground renis on the
Property, and (c) premiums for i~sarance roquired by Paragraph 4.

Each ‘monthiy instzlimeat for iiens (1).(b), and (c) shall equal one-twelfih of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for vach item shall be accumulated by Lender within a period eading onc
month before an item would become delinqueiii -~ Lender shall hold the amounts collecied in trust to pay items (a), (b),
and (c) before they become delinguent.

If at any time the total of the payments held by -Lrader for items (2}, (b), and {c), together with the future monthly
paymeuts for such items payable to Lender prior to the duc 2ates of such items, exceeds by more thas onc-sixth the
cstimated amount of payments required 1o pay such items ‘vhen due, and if paymenis on the Noic arc curvent, then
Lender shall cither refund the excess over one-sixth of the estima cd payments or credit the excess over one-sixth of the
estimated payments o subsequent payments by Borrower, at the ption of Borrower. If the total of the paymenis made
by Borrower for item (2), (b}, or (¢ is insufficient to pay the i’em vnca due, then Borrower shall pay to Lender any
amount necessary (o make up the deficiency on or before the daie the iem becomes due.

As used in this Security Instrumeni, *Secretary”™ means tie Secrerzny of Housing and Urban Deveiopment or his or
her designee. In any year in which Lender must pay 2 mortgage insurance p emiunt to the Secretary “or any year in
which such premium would have been required if the Lender still held the Secuiity fastrument”, cach monthly payment
shall also include either: (i) an installient of the annual mortgage insurance prea.awa 10 be paid by Lender to the
Secretary, or (i) 2 monthly charge instead of a mortgage insurance premium if this Secunty Instrument is held by the
Secretary. Each monthly nstallment of the morgage insurance premium shall be in an amezwt sufficient 0 accumulaie
the full annual mortgage insurance premium with Lender one month prior to the date the k¥ annual morigage insurance
premium is due (o the Secretary, or if this Security nsirument is held by the Sccretary, each wonthly charge shall be in
an amount equal to one-twelfth of one-half percent of the outstanding principal balance dve on Lic plor.

# Borrower tenders 1o Lender the full payment of all sums secured by this Security instrument, drirower’s account
shall be credited with the balsnce remaining for all instaliments for items (a), (b). and (c) and any mor gage insurance
premium instaliment that Lender has net become obligated fo pay to the Secretary, and Lender shall prompuly refund any
excess funds (o Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shalf be credited with any balance remaining for all installments for items (a), (b), and (c).

e AN

TANN

<

3. Application of Payments. All payments under paragraphs 1 and 2 shal} be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the menthly charge by the
Secretary instead of the monthly morngage insurance premiuny

Second, to any taxes, special assessments, Ieasehold payments or ground rerts, and fire, flood and other hazard
insurance premiums, as required;

Third, 10 interest due under the Note;

Fourih, to amortization of the principal of the Notg;

Fifth, to late charges due under the Note.

FHA [linots Momgage - 2/91
JLFM2G - 01101995
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements an the Property, whether now in existence or subscquently erecied, against
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companics approved by
Lender. The insurance policics and any renewals shall be held by Lender and shal} include Joss payable clauses in favor
of, and in a form acceptable to, Lender.

in the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of {oss if not
made prompily by Borrower. Each insurance company conceried is hereby authorized and direcicd 1o make payment
for such loss directly (o Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebicdness under the Note and this Security
Instrument, first'co 2.y delinquent amouns applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoratior. or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or posipone the fue date of the monthly payments which are referred to in Paragraph 2, or change the amount of
such payments. Any eriest insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security [nstrumcr: shall be paid 10 the entity Jegally entitled thereto,

In the event of foreclosure of (ris Security Instrument or other transfer of title to the Propenty that extinguishes the
indebtedness, all right, title and intziest of Borrower in and 10 insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Msinienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establirn, ard use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument «iv? shall continue to occupy the Propeny as Borrower's principal
residence for at least one year afier the date of occopaicy, unless the Secretary determines this requirement will cause
undue hardskip for Borrower, or unless extenuating ciramstances exist which are beyond Borrower's control. Borower
shall notify Lenders of any extenuating circumstances. ormiver shall Aot commil wasie or destroy, damage or
substantially change the Property or allow the Property (o ceteriorate, reasonable wear and tear excepted. Lender may
inspect the property if the property is vacant or abandoned or tie ‘oan is in default. Lender may take reasonabie action
to protect and preserve such vacant or abandoned property. Borrwr. shall also be in defaul if Borrower, during the
loan application process, gave materially false or inaccurate informaton or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan eviaeucrd by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a p=i.cipal msidence.  If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. *f Batower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrmc: to the merger ipwriling.

6. Charges to Borrower and Protection of Lender’s Right: in the Froperty. 'Borrower shail pay all
govemmenial or municipal charges, fines and impositions that are not inclu jed in Paragriph 2. Bortower shali pay
these obligations on time directly to the sntity which is owed the poyment  {f failure to pay voul adversely affect
Lender’s interest in the Property, upon Lender’s request Botrower shall promptly fumish 1o Lerder feceipts cvidencing
these payments.

1f Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to pcrfurm any other
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may Jigpificantly
affect Lender’s rights in the Propenty (such as a proceeding in bankruptcy, for condemnation or to enforce '2ws or
regulations), then Lender may do and pay whatever is necessary o prosect the value of the Propenty and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becomie an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note rate, and a1

the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such procesds to the reduction of the indebiedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then
(o prepayment of principal.  Any application of the proceeds to the principal shatl not extend or postpone the due date of
the monthly payments, which are referred 1o in Paragraph 2, of change the amount of such payvmenis. Any excess

ILFM3G - 01101995 Page 3ol 6 Doc Prep Pis, fuc,
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proceeds over an amount required (o pay all outstanding indebiedness under the Note and this Securily Instrument shall
be paid to the entity legally entitled therelo.

8. Fees. Lender may coflect fees and charges authorized by the Secretary.

9. Grounds For Acceleration of Debt.
(9) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Insirument
prior 1o or on the due date of the aext monthly payment, or
(i) Berrower defaults by failing, for 2 period of thisty days, 1o perform any ather obligations contained in
thiz'Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law amd with the prior approval
of the Secretorv, require immediale payment in full of all sums secured by this Security Instrument if:
(i) All or yar of the Property, or a beneficial interest in a trust owning all or part of the Propery, is sold
of otherwise (rans/erred {other than by devisc or descent) by the Borrower, and
(ii) The Property is uat occupied by the purchaser or grantee as his or her principat residence, or the
purchaser or grantee 2cs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of jie Secretary.
(¢) No Waiver. If circumstaices occur that would permit Lender 1o require immediate payment in fuil, but
Lender does not require such paymeuts, Lender does not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secrefary.._Ir-many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment Jefanlts (o require immediate payrient in full and foreclose if not paid.
This Security [nstrument does not authorize ~créleration or foreclosure if not permiited by regulations of the

Secretary. :
(&) Mortgage Not Insured. Borrower agrees thz( sheuld this Security Instrument and the Note secured thereby

not be cligible for insurance under the National Housiag Act within $ixty (60) daysfrom ihe date
hereof, Lender may, at ils option and notwithstanding ae<hing in paragraph 9, requirc immediate payment in
full of all sums secured by this Security Instrument. A wiicn siatement of any authorized agent of the
Secretary dated subsequent o sixty (60) days o the daie hereof, declining to insure this
Secutity Instrument and the Note secured thereby, shall be deemv 2 conclusive proof of such incligibility.
Notwithsianding the foregoing, this option may not be exercised by Lindor when the unavailability of insurance
is solely due to Lender's failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requires irmediate payment in fuil
because of Borrower’s failure to pay an amount due under the Noie or this Security Instiurient. This right applies cven
aftzr foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower thall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligruons of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attormey’s fees and expenrs properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrunaer: 2ad the
obligations that it secures shalf remaia in cffect as if Lender had not required immediate payment in fuf!. However,
Lender is not required to permit reinstatement if: {i} Lender has accepted reinstatement after the commenc i of
foreclosure proceedings within two years immediately preceding the commencement of a curvent foreclosure proceeding,
ii) reinstatement wili preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect

the priority of the lien created by this Security Insirument.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of
modification of amortization of the sums secused by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Jiability of the original Borrower or Borrower’s successor in intercst.
Lender shall not be required to commence procesdings against any successor in interest or fefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

ILFMIG - 01101995
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12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral.  Any Borrower who co-
signs this Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mongage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o exiend, modify, forbear or make any accommodations with regand to the terms of this Security
instrument or the Note without that Borrower’s consent,

13. Notices. Any nolicc to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢*ass mail uniess applicable law requires use of another method. The notice shall be direcied to the
Propesty Address or iny otner address Borrower designales ¥y notice 1o Lender.  Any notice to Lender shall be given by
first class mail 10 Lesader's address stated herein or any address Lender designates by notice to Borrower.  Any notice
providad for in this Sccv’ity Instrument shail be deemed to have been given to Borrower or Lender when given as

providad in this paragraza.

14. Governing Law; Severoflity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property i¢-iocated. in the cvent that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, sucli conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the cunficting provision. To this end the provisions of this Security Instrument and

the Note arc declared to be severable.
15. Borrower's Copy. Borrower shall be givri one conformed copy of this Securty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lerder all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s ag(nis (o coilect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's 7gent. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Tastrument, Borrower shall collect and receive ali rents
and revenues of the Property as trustee for the benefit of Lender ax® Sorrower. This assignment of remis constiiutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Forrewer shali be held by Borrower as
trustee for benefit of Lender only, to be applied (o the sums secured by the Securicv Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property: and (c) each tenant 0i'he Property shall pay all rents duc
and uapaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and wili not parform any act that would
prevent Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enler upon, take controt of or maintain the Property before or ofter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time 22 is a breach.  Any
apptication cf rents shail not cure or waive any default or invalidate any other right or remedy of Lzacter. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument i, paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foveclosure Procedure. [f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

18. Release. Upon paymenf of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

ILPMSG - 01101995
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20. Riders to this Security Instrament. [f onc or more riders are exccted) by Borrower and reconded together
with this Security Instrument, the covenants of cach such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument.

[Check applicable box(es)

Condominium Rider B Graduated Payment Rider | r M
Planaed Unit Development Rider Growing Equity Rider thpa"c'/ '

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrumen and in any

ridr(s) executed by Borrower and recorded with it
A L/
) t' | p i" L(&
/QZ ﬂ s il <

Witnesses:
CHICARD ROSEIAND COALITION FOR COMMUNBormower

(Seal)

(Seal)
STATE OF ILLINOIS, COOK County ss:

I, NANCY SHEMING . Notary Public in and for
said ceunty and state do hereby certify that CHICAGD ROSELAMD COALITION FOR COMMUNITY CONTROL
BY WILLIE LOMAX

,personally known to me to be the . me person(s) whose names)

subscribed to the foregoing instrument, appeared before me this day in person and acknowledged thal he
signed and delivered the said instrument as  HIS free and voluntary act, for the uses and pripeses therein set

forth.
Given under my hand and official seal, this  3RD —_— {\day of MARCH,

0]
My Commission Expires: QU

vﬂmﬁ{bl:
RECORD AND RETURN 10:
This Instrument was prepared by:  MARCIA W. MAC RAE <

WATERS MORTGAGE CORPORATI

8751 W. BROWARD BLVD.

SUITE 500 *OFFl SEAL"
PLANTATION, FL 33324-2633 Wcslghgmme

Notary Pubic, State of Ilinois
My Cominision Expices 13/90

FHA linois Morgage - 2'9}
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NON-OWNER OCCUPANCY RIDER

THIS 1A OWNER OCCUPANCY RIDER is made this JRD  day of MARCH .
1995 , and is szicorporated into and shall be deemed to amend and supplement the Mortgoge
Deed of Trust or Secvnity Deed ("Security Instrument”™) of the same dare, RECORDED
CONCURRENTLY HeREWITH, and given by the undersigned ("Borrower™) to secure Bosrower's
Note to WATERS MIRIGAE (-RFQRATICN 8751 WEST BROWARD BOULEVARD

("Lender”) of the same date, and covering the property described in the Security Instrument and
located at 17 EAST 103RD PLACE, CHICAGO, ILLINOIS 60628
{I’roperty Address}

[n modification of and notwithstanding < provisions of paragraph 5 of the Security
Instrument, Borrower represents that (s)he does potintend o occupy the property described in the
Security Instrument as 2 principal residence, and fmadk anplicable item(s)}:

A "The Security Instrument ic-(or a streamline refinance of a loan which

was previously FHA-insured.
& B. The Security Instrument is for a loan-tobe insured under Section
203(k) of the National Housing Act.
C The Sccurity Instrument applies to property sold-ander HUD Single

Family Property Disposition Program and mect: the requirements
thereof.

D.  The Borrower is an Indien Tribe &s provided in Section 258 of the
National Housing Act or 2 metmber of the Ammed Services who is
unsblz to occupy the property because of his or her duty assignment
as provided in Section 216 or Subsection (b)(4) or (f) of Section 222
of the National Howsing Act.

M SMN

~
(.u,u‘

E The Security Agreement is for property sold to 8 statc or local
government agepcy or instrumeatality or a non-profif organization
{qualified under Section 501{c)(3) of the Internal Revenue Code) thet
intends to sell or lease the property to jow or moderate income

persons.

ILYFiG - July 13, 19%4 Pagz £ of 2 Dec Prop P, I,
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The Security Instrument is for property that is or will be & sccondary
residence of Borrower and is eligible for an FHA-Insured morigage in
order to avoid unduc hardship for Borrower.

BY SIGNING BELGW, Barrower agrees o the representations contained in this Non-
Quwner Occupancy Rider.

HLAFIG - Juy LI, 1984
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REHABILITATION LOAN RIDER

THIS REHABILIVATION LOAN RIDER is made this 3RD  day of MARCH, 1995
and is incorporated intd 1nd shali be deemed to amend and supplement the Morlg'lgc. Deed of T rust

or Sccurity Decd (“Sccumy Inztrument”) of the same date, RECORDED CONCURRENTLY

HEREWITH and given % e undcmgnod g “Berrower” ‘ to secure Borrower's Note ("Nuste”™) to

("Lender”) of the sume date and coverizig-the Property described in the Scourity Instrument and
located at:

17 EAST 103RD PLACE, CHICAGD, ILLINOIS 60628
{Froperty A Jdress)

ADDITIONAL COVENANTS. In addition to the covepants and agreements in the Security
Instrument, Borrower and Lender further covenant and agre: as follows:

A. Loan proceeds are to be advanced for the premises in accordarice with the Rehabilitation
Loan Agreement dated » between Borrower and
Lender. ‘This agreement is incorporated by reference and made 4 purt of this Security
Instrument. No advances shall be made unless approved by the Secretary of Housing
and Urban Development or a Direct Endorsement underwriter.

. If the rchabilitation is not properly completed, performed with reasonablc dilizence, or is
discontinued at any time except for strikes or lockouts, the lender is vested with {ull
authority to take the necessary steps to protect the rehabilitation improvements-asid
property from harm, continue existing contracts or enter into neccssary contracts
complete the rehabilitation. Afl sums expended for such protection, exclusive of the
advances of the principal indebtedness, shall be added to the principal indebiedness, and
secured by the Security Instrument and be due and payable on demand with interest as
set out in the Note.

LILNS AN K

-
AN

-
£

FIIA Mukistate Rebabilitation Loan Rider - 291
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C. If Borrower fails to perform any obligation under the loan, including the
commencement, progress and compiction provisions of the Rehabilitation Loan

Agreement, and such failure continues for a period of 30 days, the loan shall, at the
option of Lender, be in default.

BY SIGNING BELOW, Bormwér accepts and agrees to the terms and covenants contained in

this Rehabilitation Loas Rider.
~ . zﬁ / :
“J/&Jf &M (Seal)

CHICAGO ROSELAND cmnmgmfm COMMU  _Bocrower
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