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£ {Space Abore This Line For Recerding Data) :
o % FHA Case No.
C%/ // 131-7863788-707
Stste of Ilinols MORTGAGE
THIS MORTGAGE ("Sccunity fistrument™) is made on~~ MARCH  3RD, 1995 . The Montgagor is
CHICAGO ROSELANC ODALITION rfUR COMMINITY QONTROL, An Illinois Not-For-Profit
Corparation ("Borrower™), This Security Instrument
is given to  WATFRS MORTGAGE CORPOFATION 8751 WEST BROWARD BOULEVARD
, which is organiera dd existing under the laws of THE STATE OF FIORIDA ,

and whose address is SUTTE 500, PLANTATICH, FJORTDA 33324
{"Lender®), Borrower 072z Lender the principal sum of FIFTY FOUR THOUSAND

FIFTY AD NO/i00~ ~ = = = = = = = = = =« = Dollars (U.S. §  54,050.00 ).
This debt is evidenced by Borsower's note dated the same date a< this Security Instrument {*Noic®), which provides for
monthly payments, with the full debt, if not paid carlier, due axd puyabic on MARCH  1ST, 2025 . This

Sccurity Instrument sccures (o Lender: (3} the repayment of the dob evidenced by the Note, with interest, and all -

renewals, cxiensions and modifications; {b) the payment of ali other sv:as, with interest, advanced under paragraph 6 (o

protect the security of this Security Instrument; and (c) the performance o) Sorrower's covenants and agreements under

this Security {nstrument and the Noic. For this purpose, Borrower does hereby mortgage, grant and convey te Lender

the following described property located in QOO Couniy. Hlineis:
1OT 73 IN THE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE N aTHEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, «#A5T OF THE THIRD
PRINCIPAL MERIDIEN, IN COOK COUNTY, ILLINOIS.

TAX NO.:25-21-213-033 VOL. 461,”;&-4 | |

05105970
which has the address of - 268 WEST 113TH STREET , CHICAO
{Street) ' iCity)
llinois 60628 (*Propenty Addsess”);
fZip Code]
FHA inois Mortgage - 291 o Initfals: - '-6
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Loan ID} NP250619-4

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements, righis,
appurienances, rents, royaltics, mincral, oil and gas rights and profits, water rights and sock am! all fixtures now or
hereaficr a part of ihe property. All seplacements and additions shali also be covered by this Sccurity Insirument.  All
of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and cenvey the Property and that <he Propenty is unencumbered, except fur eacumbrances of recond,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Paymerc of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenrea by the Note and late charges due under the Note.

2. Monthly Paymant.. of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, togesher with the oiiicipal and inierest as set forth in the Note and any late charges, an instaliment of any (a)
taxes and special assessments «cvicd or 1o be levied against the Propenty, (b) leaschold payments or ground rents on the
Property, and {c) premiums for ins:iance required by Paragraph 4.

Each monthly instatiment for items {3), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount suificient ¢o maintain an additional balance of not more than anc-sixth of the
estimated amounts. The full annual amount Jor vach item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. ! ender shall hold the amounts collected in trust to pay items (a), (b),
and {c) before they become delinquent.

If at any time the total of the payments held by Sender for items (2}, (b), and <¢), togesher with the fulure monthly
paysaents for such items payable to Lender prior 1o the due dates of such ems, exceeds by more than one-sixtk the
estimated amount of payments required to pay such itlems vhen due, and if payments on the Note are current, then
Lender shall either refund the excess aver oae-sixth of the ¢siiniated payments or credit the excess over onc-sixth of the
estimated payments o subsequent payments by Borrower, at the option of Borrower.  If the toial of the payments made
by Borrower for item (a), (b), or ) is insufficient to pay the iterz whcn due. then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the sin becomes due.

As usad in this Security Instrument, “Secretary” means the Secretary = Housing and Urban Development or his or
her designee. In any year in which Lender must pay a montgage insurance premiant {0 the Secretary “or any year in
which such premium would have been required if the Lender still hefd the Sevuerity fnstrument”, cach monthly payment
shall also include ¢ither: (i) an installment of the annual mortgage insurance prem s 1o be paid by Lender 10 the
Secretary, or (i) a monthiy charge instead of a mortgage insurance premivm if this Scevity instrument is held by the
Secretary.  Each monthly instaliment of the mortgage insurance premium shall be in an umount sufficiens 1o accumulate
the full anpual morigage iasurance premium with Lender one moath prior to the date the (' annual morigage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each muniily charge shall be in
an amount equal o one-twelfth of one-half percen: of the outstanding principal balance due on ihe lre,

§f Borrower tenders 1o Lender the full payment of alf sums secured by this Security Instrumen:, Lortowes's accounl
shall be credited with the balance remaining for ai installments for items (a). (b), and {c) and any morfgaye msurance
premium installment thai Lender has not become obligated to pay to the Secretary, and Lender shall promsaly refund any
excess funds (0 Borrower. Immediately prior 10 a foreclosure sale of the Property or its acquisivion by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (2}, (b), and (c).

3. Application of Payments. Ail payments under paragraphs | and 2 shall be applied by Lender as follows:

Figst, to the mortgage insurance premium fo be paid by Lender to the Secretary or to the monthly charge by Gie
Secrstary instead of the monthly mortgage insurance premium;

Second, to any taxes, special asscssments, leaschold payments or ground reats, and fize, flood and other hazard
insurance premiums, as required;

Thind, to interest due under the Note;

Fourth, 10 amortization of the principal of the Note;

Fifih, to late charges due under the Note.

 FHA ilioois Morggage - 291 . Initials: h.)g\-L
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Property, whether
ncw in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crected, against
loss by floods to the extent required by the Secretary.  All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptable (o, Lender.

in the event of loss, Borrower shalt give Lender immediate notice by mail. Lender may make proof of loss if nnt
made prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any pan of the insurance proceeds
may be applied by Lender, at its option, cither (a) o the reduction of the indebiedness under the Nowe and this Security
Instrumment, fest soary detinguent amounts applicd in the osder in Paragraph 3, and then to prepayment of principal, or
(b) to the restoratiop or_repair of the damaged property. Any application of the proceeds 1o the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of
such payments. Any excese insurance proceeds over an amount required (o pay all ouistanding indebtedness under the
Note and this Security Instruaicn: shall be paid to the entity legally entitled thereto.

in the event of foreclosure of ois Security Instrument or other iransfer of title to the Property that extinguishes the
indebicdness, all right, title and tnr2rst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy. Preservation, Maintcnance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establica, aad use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instremen:2n<-shali continue to occupy the Property as Borrower's principal
residence for at {east one year after the date of ¢oouzancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless cxtenuating cirramstances exist which are beyond Borrower’s control.  Borrower
shall notify Lenders of any extenuating circumstances,  Borrower shall not commit wasie or destroy, damage or
substantially change the Property or allow the Property to (efetiorate, reasonable wear and tear excepted.  Lender may
inspect the property if the property is vacant or abandoned o fiae loan is in default. lender may take reasonable action
to protect and preserve such vacant or abandoned property. Boirwer shall also be in default if Borrower, during the
loan application process, gave maierially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evideix=d by the Noie, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prizcipal residence. If this Security Instrument is
on a Jeaschold, Botrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propenty,
the leasehold and fee title shail not be merged unless Lender agrees to the mevgarin writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property.” Barrower shall pay all
governmental cr municipal charges, fines and impositions that are not included in Parag apb.2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. [f failure (0 p2y would adversely alfect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Leadei receipts evidencing
these payments.

If Borrower fails ;o make these payments of the payments required by Paragraph 2, or fails 1o pérform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may_ siznificantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforc: 1=ws or
regulations), then Lender may do and pzay whatever is necessary to protect the value of the Property and Lender’s rights

in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. :-';’
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured -
by this Security Instrument. Thesc amounts shall bear inteest from the date of disbursement, at the Note rate, and at 5
the option of Lender, shall be immediately due and payable. o
7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ;?

any condemnation or other taking of any pari of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Mote and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then
1o pespayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the amouct of such payments. Any excess

TLFM3G - 01101995 Poge 3 of 6 . Doc Prep Phus, Inc.
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Loan ID§ NP250619-4
proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Sscurity Instrument shall
be paid Lo the entity legally 2ntitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secreiary.

9. Groumds For Acceleration of Debt.
(s) Default, Lender may, except as limited by regulations issued by the Socretary in the case of payment
defaulty, reguire immediate payment in full of ali sums secured by this Sccurity Instrument if:
(i) Borrower defsults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly pavment, or
(ii) Psrower defaults by failing, for a period of thirty days, to perferm any other obligations coniained in
this Secarity Instrument.
(b} Sale Vvitout Cradit Approval. Leader shall, if permitted by applicable law and with the prior approval
of the Secretary, <equire immediate payment in full of all sums secured by this Security Instrument if:
(i) All orpasi «i the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold
or otherwise transfoired (other than by devise or descent) by the Bommower, and
(ii) The Property i< st occupied by the purchaser or grantee as his or her principal residence, or the
purchaser Or grantec-docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of ‘he Swcretary.
{c) No Waiver. If circumstancss oo that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Leader does not waive its rights with respect to subsequent cvents.
{d) Regulations of HUD Secretary. 11 nany circurestances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defzalt: to requirc immediate payment in full and foreclose if not paid.
This Security Instrument does not autherize 2nzicration or foreclosure if not permitted by regulations of the

Secretary.

(e} Mortgage Not Insured. Borrower agrees tha: shonld this Security instrument and the Note sccured thereby
oot be eligible for insurance under the National Housing At within sixty (60) daysfrom he daic
hereof, Lender may, at its option and notwithstanding an rthinz in paragraph 9, requirc immediate payment in
full of all sums secured by this Security instrument. A writter. sistement of any authorized agent of the
Secretary dated subsequent lo gj (ﬁrgg days ficni the daie hereof, declining to insure this
Security Instrunv.at and the Note secured thereby, shall be deetiied conzinsive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender’s failure to remit a mortgage insurance premium o it Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required “wiasdiate payment in full
because of Borrower's failure (0 pay an amount due under the Nole or this Security Instrumcm. This right applics even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall.iender in a lump sum
all amounts required o bring Borrower’s account current inciuding, to the exient they are obligition. of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expensss rioperly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrumest «nd the
obligations that it sccures shall remain in effect as if Lender had not required immediate pavment in full.- However,
Lender is not required o permit rezustatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceeding,
(i) reinsiatement wili preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

DLGUELIGH
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Loan ID§ NP250519-4
§2. Successors and Assigns Bound; Joint and Severn) Liability; Co-Signers., The covenants and agreements of

this Security (nstrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 9.b. Borrower's covenants and agreements shafl be joint and scveral. Any Borrower who co-

signs this Securiry Instrument but does not execute the Note: {2} is co-signing this Security fastrument only 10 mortgage,

grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not

personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree (0 exiend, modify, forbear or make any accommodations with regand to the terms of this Security

Iastrument or the Notc without that Borrower’s consent,

i

13. Notices. Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires usc of another method. The notice shall be directed to the
Property Address o any other address Borrower designates by notice 10 Lender.  Any notice 10 Lender shall be given by
first class mai 1o Lentar's address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in this $~urity Instrument shall be deemed 1o hzve been given to Borrower or Lender when given as

provided in this paragrab:

t4. Governing Law; Seve:avility. This Security Instrument shall be govered by Federal law and the taw of the
jurisdiction in which the Property s tocaied. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, svin sonflict shall not affect other provisions of this Security Instrument or the Noke
which can be given effect withoul the covilicting provision. To this end the provisions of this Security Instrument and

the Notc are declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security fastrument.

16. Assignment of Rents. Borrower unconditior.ally »=signs and transfess 1o Lender all the reats and revenves of
the Property. Borrower autherizes Lender or Lender's agnts Jo coliect the reats and revenues and hereby directs each
tenant of the Property to pay the reats (0 Lender or Lender's ageat. However, prior to Lender’s notice 1o Borrower of
Borrower’s breach of any covenant or agreement in the Security insrument, Borrower zhall collect and receive all reats
and revenues of the Property as trustee for the benelit of Lerder a7 Borrower. This assignment of rents constituies an
absolute assignment and not an assignment for additional security only :

1f Lender gives nctice of breach to Borrower: (a) all rents received by Forruwer shall be beld by Borrower as
srusiee for benelit of Lender only, (o be applied to the sums secured by the Sccuriv fnstrument; (b) Lender il be
entitled to collect and receive all of the rents of the Property; ard (c) each tenant o1 ‘b~ Property shall pay all reats due
and unpaid 10 Lender or Lender’s ageat on Lender’s written demand o the tenani.

Borrower has not executed any prior assignment of the icnis and has not and will nat parform any act thal would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take controt of or maintain the Property before or <fter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any timetSerC is a breach.  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy ol Leuder. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumeat t paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

-
»

17. Fovedosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leader may et
foreclose this Security fnstrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred 5_;
in pursuing the remedies provided in this paragraph 17, inciuding, but not limited to, reasonable atiorneys’ fees L
and costs of title evidence. T~

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Y,

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
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20. Riders 1o this Security Instroment. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.
{Check applicable box(es)]

B Condominium Rider - H Graduated Payment Rider Other (Spegif
Planncd Unit Development Rider Growing Equity Rides abilita pancy,

BY SIGNING BELOW, Borrower accepls and ngrees to the terma contained in this Security Instrument and in any
rider(s) executed b Borrower and recorded with i1,

Witnesses: ‘
—

E. SHAW Mﬁlé—x Abcm;—-
(Scal) ROSELAND COALITION FOR COMMUNBorrower

C. GORDCN
{Seal) _ -Botrower
(Seaf) | -Borrower
(Scal) 7/ -Borrower
STATE OF ILLINOIS, , COOK County ss:

I the undersigned . Notary Public in and for

said county and siaie do hereby certify that  CHICAGO ROSELAND COALTTIC. FUR COMMUNITY CONTROL
/”6‘/362_2@0@'&7?:

Jpersonally kaown (o me (o be the ame nerson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person and acknowledged thit ke
signed and delivered the said instrument as free and voluntary aci, for the uses and purypu-<s therein set
forth.

Given under my hand and official seal, this  3RD

WATERS MORTGAGE CORPORATION -
8751 WEST BROWARD BLVD. SUITE 500

- {_"
This Instrument was plepal ?
&

FORT LRUDERDALE, FLORIDA 33324-2633
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REHABILITATION LOAN RIDER

THIS REHABIL{TATION LOAN RIDER is made this 3RD day of MARCH, 1995
and is incorporated intoard shall be decmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (“Security Instrument™} of the same date, RECORDED CONCURRENTLY

HEREWITH, and given by tae vidersigned ("Borrowes™) 1o secure Sorrower’s Nole ("Note™) 1o
WATERS KMGA&SCDRP&ATLON 27&1 mgsr MD BOULEVARD ( )

-
("Lender”) of the same date and coveriog the Property described in the Sceurity Instrument and
located at:

*

208 WEST 113TH STREET, CHICAGD, ILLINOIS 60628
| [Property Ad ress]

ADDITIONAL COVENANTS. In addition to the covenaits and agreements in the Security
Instrument, Borrower and Lender further covenant and agiee as follows:

A. Loan proceeds arc to be advanced for the premises in accurdarse with the Rehabilitation
Loan Agreement dated , hztween Borrower and
Lender. This agreement is incorporated by reference and made o puet of this Security
instrument. No advances shall be made unless approved by the Secretery of Housing
and Urban Development or a Direct Endorsement underwriter.

B. If the rehabilization is not properly completed, performed with reasonabie dili zence, or is
discontinued at any time except for strikes or lockouts, the lender is vested witiy [}
authority to take the necessary steps to protect the rehabilitation improvements a7
property from harm, continue existing contracts or enfer inlo necessary Contracts w
complete the rehabilitation. All sums expended for such protection, exclusive of the
advances of the princinal indebtedness, shall be added to the principal indebtedness, and
secured by the Security Instrument and be due and payable on demand with tnterest as
set out in the Note.

YA NN AN

FHIA Mukistate Relabitation Loss Rider - 291
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<. If Borrower fails to pecform any obligation under the loan, including the
commencemient, progress and completion provisions of she Rehabilitation Loan
Agreement, and such Trilure continucs for a period of ) days, the ioan shall, ar 1he
option of Lender, be in defauki.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rehabilitation Loan Rider.

)M&-»Ho-—w( / L (Sca;) | |

crncpmrmzmmmﬂfmmcuw orrower

(Seaf)
-Borrower

{Scal)
-Borrower

" ILZBIG - July U1, 1994

_(Seal)

hd .
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