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MORTGAGE

N 2

THIS MURTGAGE {“Security Instrurent™) is givenon ~ 3-2-95 ' . The morigagor is

GLADYS G. KENDRICK , DIVOKGED AND NOT SINCE REMARRIED

. bl '-1“-::'-\
' S th
("Bonowcr ). This Security Instrument is gwcn o EQ ZINANCIAL INC - g@ \} }
Y /7 ,’”’l -
h'“__u -._..."
which is nrgamzed and existing under the laws of ILLINOIS ‘ i , ané whose
addressis 118 N. CLINTON #401 CHICAGO IL 60661 Ciowd '

Chicapo. L 80519
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("Lesder™). Bormowet owes Lender the principal sum of

THIRTY THREE THOUSAND THRE::. HUNDRED FIFTY AND 00/100-—
Deatars (U.S. $33350.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument {"Noic®), which pmvldcs for
monthly payments. with the full debt, if not paid carlier, due and payable on 3-7-201C

This Security Instrument secures {o Lender: {a) the repayment of the debt evidenced by the Not=, with interest. and all rcmwals
extensions and modifications of the Note: (b) the payment of all other sums, with intereit. advanced under pasagraph 7 10
protect the security of this Security Instrument; and (¢ the performance of Borrower’s covena its and agreements under this ‘
Security Instrument and the Note. For this purpose. Borrower does hercby morgage. grant and cowver trLender the following
described property located in COOK County, Minois: ~
LOTS 27 AND 28 IN BLOCK 2 IN WEST HAMMOND, BEING A SUBDIVISION OF THE NORTH 1896 FEET OF
SECTION 17, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK QOURTY, ILLINOIS.

P.I.N. 30-17-200-025 AND 30-17-200-026

'ALA R

4yt 1 )1:‘)"‘)

which has the address or 144 154'1'H PLACE CALLME‘I' CITY ' {Suear, City).

Minois - 60409 : " (Zip Cods) (Pmpcnv Address™);
RLINOIS-Singla Famity-FRMAFHLMC UNIFORM t

INSTRUMENT Form 3014 /90 _
Qmmm . Amended 591 , |
© VAP MORTGAGE FORMS - (8005 21-7291 o ' ’
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this bccumy Instrument, Lender may give Borrower a notice idcmll'ymg lhc ifen. Borrmzcr shall sallsfy thie lien or take one of
morc of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insvrance. Borrower shall keep the improvemenis now existing or hcrcaftcr c.'cc'a! on mc
Proncrty insured against loss by fire, hazarda included within the tesm “extended coverage™ and any other hazards, including
floods or Mlooding. for which Lender requires insurance, This insurance shall be maintained in the amounis and for the periods
that Lender requires.: The insurance carrier providing the insurance shal he chosen by Borrower subject to Lender’s approvat
which shali not be unreasonably withheld. If Borrower fails (o maintain coverage described above, {.ender may, at Lender's
option, oblain coveruge (o pratect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals sholl be acceptable to Lender and shall inelude 2 standard monyage clause. l.ciuicr
shall have the right to hold the policies and rencwals, If Lendey requires, Borrower shall promiptly give to Lender alt receipts of
paid premiums and renewal natices. In the event of loss, Borrower shall give pr(lmrr i potice 0 1hc insurance currier and l,endcr
Lender may maske proof of less if not made pmmplly by Borrower.

Unless Lender and Borrower otharwise ugree in writing, insurince procesds shall be apphcd {0 restoration or repair nr the
Progeerty damaged 47 the restoration or repair Is connomically feasible wind Lender’s security is not lessened. I the restorulion or
repair is oot economieatly feasible or Lender's security would he lessened. the insurance proceeds shall be applied to the sums
secured by this Securicy Tnstrument, whether or noi then due, with sny excess pail 10 Borrower. If Borrower abandons the
Property, or does not answe) within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insucan:ze proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumént;‘whiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower orherwise agree in wriling, any application of procecds o principal shall not extend or
postpone the due date of the monthly rayments referred 1o in paragrphs | and 2 or change the amount of the paymems. {f
under paragraph 21 the Peoperty is acquiier by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage 10 the Property prior (o the acquisitior shall pass to Lendzr to the extert of the sums secured by ihis Security Instrument
immediately prior (o the acquisition. . .

6. Occupancy, Preservation, Maintenance azd-*rotection of the Property; Bnrmv«er s L.oan Appllcalion, l.easeholdc.
) Borrawer shall occupy, establish, and use the Propeny v« Borrower’s principal residence within sixty days afier the execution of
this Sccurily Instrument and shall continue to occupy the Prejanty as Borrower's principai residence for at feast one year affer
the date of occupancy. unless Lender otherwisc agrees in woiting, which consent shall 5ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s vontrol. Borrower shall not destroy, danlage or impair the
Property, allow the Property to deterioratc. or commit waste onthz Property. Borrower shall be in defauit if any foriciture
action or proceeding, whether civil or criminal, is begun thet in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tnsir=ment or Lender’s securily inerest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludss farfeiture of the Borrower s interest in the Property or cther material
impairment of the lien created by this Security Instrument or Lender’s security trierast. Borrower shall also be in default if
Borrower. during the loan application process. gave materially false or inaccurate inforznation or statetnents 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not himited
to. representations concerning Borrower's occupancy of the Property as a principal residencc. i this Security Instrument isona
leasehold, Borrower shall comply with alt the provisions of the lease. If Borrower acquircs tee \title (o the Property. the
leasehold and the fee title shall not merge ualess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants an azreements comamcd in
this Security Instrument. or therc is a kegal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankrupicy. prabate, for condemnation or fosfziture or to enforce laws or regulations), then Leider may do and
pay for whatcver is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may_ .
include paying any sums secured by a lien which has priority over this Security Insirument. appeaning in coun, paying™
reasonable attorneys’ fees and entering on the Propcny to make repairs. Auhaugh Lender may take action under this pamgraph,,a
7. Lender does not have to do 50, I

- Any amounts disbursed by Lender under this paragraph 7 shall becomc additional debt of Borrower sccured by [hIS
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the 3 ? 3
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower rcquestmg L.
payment.

8. Morigage lnsurance 1] bendcr mqu:rcd morgags insurance as a condition of mahmg the loan secured by this Securnity
instrument. Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage requited by Lender lapses or ceases to be in cffect. Borrower shall pay the premiums required 1o
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{.ender's widres siated Fzwin or any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Instrument shall.be deemed 10 huve been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Scverability. -This. Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is lacated. In the cvent that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall nt affect other provisions of this Security Instrument or the Note wisich can be
given effect without the conflicting provision. To this end the provisiuns of this Security Instrument and the Note arc declared
10 be severuble.

16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Sceurity Instinunent.

17. ‘Teansfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is s0ld ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent. Lender may, at its option, reguire immediate payment in full of it sums secured by this
Security Instrument. However, this optior shall not be exercised by Leader if exercise is prohibited by federal laws as of the Jale
of this Security Instrument.

1i Lender exereiscs this option, Lender shall give Borrawer notice of acceleration, The notice shail provide a period of not
less than 30 days froui the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this
Security Instrurent. [¢ Parcower fails 1o pay these sums prior to0 the expiration of this period. Lender may invoke any remeddies
permitted by this Security 1sivuiment without (urther notice or demand on Bormower.

18. Borrower’s Right <o) Reinstite, If Borrower meets certain conditions, Borrower shatl lmc the right to have
enforcement af this Sceurity Inguient discontinued at any time prior 10 the cardier of: (a) § days (or such ather perlod as
applicable fuw may specify for réinia=toments befurs sale of the I'ropeny pursiant (0 any power of sale contained in this
Sccurity [nsteunent; of (h) oniry of & Judgaisnt enforcing this Security Instrument. ‘Fliose conditions are that Borrower: {a) pays -
Lender all sums which then would be duc »ier this Sccurity Instrument and the Note as if no acceleration had occurred; (b
cures any defzult of any other covenanis or ayrccmcms (c) pays all expenses incurred in enforcing this Secunity Instrument,
including. but not limited to, reasonable attorneys -foes; and (d) tkes such actien as Lender may reasonably require fo assure
that the lien of this Security Instrument, Lender's rigris in the Property and Borrower’s obligation to pay the sums secured by

“this Security Instnement shall continue unchanged. -Uran seinstatesient by Borrower, this Security Instruiment and the
obligations secured hereby shafl remain fully effective as .f no-acceleration hnd occurred. However, tlns righ! to reinstate shall
not apply in the case of acceleration under paragraph 17.

I9. Sale of Note: Change of Loan Servicer. The Nolc or a partia) interest in the Note (togsther with this Security
Instrument) may be sold one or mare times without prior notice to Boruwer. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenis duc under the Jots 2ad this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. If thére is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and app! Leable faw. The notice will state the name and
address of the new Loan Servicer azd the address to which paymenis should b mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us¢, Zisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not de. nor allow anyoi ¢ise 1o do. anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall s appiy to the presence, ust, or
storage on the Pruperty of small quantities of Hazardous Substances that are gcneml!y mogmm‘ {0 b appropriate 10 normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender writien nctice of any m\'emgahon. c!a\m. demand, tawsuir'or olhcr action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance ¢/ Eavironmental Law
of which Borrower has actual knowledge. If Borrower fearns, of is notified by any governmental or regulalon’ authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harzardous Substances” arc thosc substances defisied s toxic or h;u.ardom substances by ‘
Environmental Law and the following substances: gasoline, kerosenc. other flammable or toxic petroleum products. toxic - .
pesticides and herbicides. volatile solvemts. materials comaining asbestos or formaldehyde, and radioactive materials. As used i - -
this paragraph 20, "Environmental Law”™ means federal laws and laws of the Junsdlcuon where the Propen) is localcd I.hal '
velate to health, safety or envirormentai prouxtmn .

NON UNIFORM COVE\U\NTS Borrower and Lcnder funhcr covenant and abruc as mllows :
- 21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration follm\mg Borrower’s br:ach
of any covenont or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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