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Pcn'nanem Index Numbcr (PiN): 06 34 106 01

- Address of ‘Real Estale 631 Timber Rldgc Dr., Zeiden, 1. 60067

DA"‘ED this Jed
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WARREN McELWAIN
President, Inverness Dev.

State of Hlinois, County of Cook ss. 1, the undersigned, a Netary Public in
and for said County, in the State aforesaid, DO HEREBY CLRTIFY that

Warren McElwain and Russell McElwain
are personally known 10 me 1o be the peisons whose names are subscribed 1o the “omg
instrument, appeared before me this day in person, and acknowledge that the ?ﬂ
sealed and delivered the said instrument as their free and voluntary aci, ror es ‘and
purposes therein set forth, including the release and waiver of the right o buf" icad. %
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Tiegal Descriplion |
631 Timber Ridge Or., Bactlet, 1l bULOY

of premises commonly known s
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LOT 28 (EXCEPT THAT PART OF LOT 28 DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE NORTHEASTERLY LINE OF LOT 28
THAT IS 67.00 FEET NORTHWESTERJ.MTHE SOUTH EAST CORNER OF
LOT 28; THENCE SOUTHE ALUONG THE NORTHEASTERLY LINE
OF LOT 28 TO THE SOUTHEASTERLY CORNER OF LOT 28, A DISTANCE OF
67.00 FERT; THENCE WESTERLY ALONG THE SOUTH LINE OF LOT 28, A
DISTANCY OF 31.00 FEET; THENCE NORTHERLY 58.19 FEET TO THE POINT
OF BEGINNING) IN THE WOODS OF BARTLETT FINAL PLANNED UNIT
DEVELOPWCNT PLAN AND PLAT OF SUBDIVISION A SUBDIVISION OF
PART OF THE LAST 1/2 OF THE S.W. 1/4 OF SECTION 27 AND PART OF
THE N.W. 1/4 OF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGI. 9,
EAST OF THE THIRD #RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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MORTGAGE

of this Murigage o1 the Note which can be given elfecr wdthout confliciing provision, amf 1o this end e grovitions of this
Mortgage of the Nete ate dectared 1 be severable As naed hricin, cons®, ‘eapensea” and “ationen’ fres® inddule all sutma (o the
cxtent not prohibited by applicable law or Umited heeein

1), Berrswer's Copy, Bograwes shafl be furnished o conformed copy of the N and of this Morigage at the iime of
execution of after recordation Rereol.

14. Rehabilitation Loan Agreement. Bojrawer shall fulfifl aif ¢f Borrower's obligations under any home rehabiliiation,
improvement, repair, or other Joan agreement which Borrower enters into with Lender. Lender, st Lender’s oplicn, may require
Borrower 10 execute and deliver 1o Lender, in a form scceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labar, materials of services in connection with improvements made to the Propenty.

15, Trunsfer of the Property or » Beneficial Interest in Borrower. [1 all or any part of the Propetty of an interest in it is soid
or transferred (or if a beneficial interest in Barrower is sold of transfersed and Borrower is not a natural person) without Lender’s
prior written conseat, Lender may, at its option, require immediate paymeni tn full of ail sums sccurcd by this Morigage.
Hosever, this option shall not be cxercised by Lender if exercise is prohibited hy federal Jaws as of the date of this Morigage.

H Lender exercites this option, Lender shall give Borrower notice of aceeleration. The aotice shall provide i period of not
less (han thirty (30) day= {rom the date the notice 1s delivered or mailed within which Borrower must pay all sums sccured by this
Morigage. M Borrower Zaiie o pay these sums prior 1o the expiration of this period, Leader may invoke any remedics permitied by
this Mortgage without fut.hes notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:

16. Acceleracion; Remedies. Fscept as provided in paragraph 15 hereof, upon Borrower's breach of any covenant of
agreement of Barrower in this Martgage, including the covenants to pay when due any sums sccurcd by this Mortgage, Lender
prior fo acceleratian sha!l give nolice to Borrower o8 provided in paragraph 11 heicol specifying: (1) the breach, (2) the action
required 1o cure such breach; (3 a date, notiess than 10 days from the date the natice is mailed o Borrower, by which such breach
must he cured; and (4) that failure ta care sach Reach on or before the date specified in the notice may result in acceleration of
the sums secured by this Mortgage, foreclosuic by judicial proceeding, and sale of the Property. The antice shall further inform
Borrower of the right to reinstate after acceleration snd foreclosure. I 1he breack i< not cured on or before the date specified in
the notice, Leader, at Lender's option, may declare ati of the sums sccuied by this Mortgage (o be immudiaicly due and payable
without further demand and may foreclose this Mortgage by judicad proceedings. Lendes shiadl be enlitled 1o collectin such
proceeding all expenses of foreclosure, including, but not Lmtzd-to, reasonahle attarneyy” fees and costs of documentary evidence,
ahstracts and title reports.

17. Borrower's Right to Reinstate. Notwithstanding Lerde!'s aceeleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shalt have the right to have any procecsings begun by Lender to enforce this Mortgage discontinued
at any (ime prior to entry of a judgment enforcing this Mortgage if: (2} Borrower pays Lender all sums which would dbe then due
under this Mortgage and the Note had no acceleration occurred: (b So:rower cures all breaches of any oiher cevenants or
agreements of Borrower contained in this *sorigage: (¢) Bosrower pays allicasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Morigage. and in 2nforcing Lender’s remedies as provided in
paragraph 16 hereof, including, but not limited to, reasonable attorneys’ fecs; ane () Borrower takes such action as Lender may
reasonably require to assure that the lien of this Morigage. Lender's interest in the Fraperty and Borrower's obligation 10 pay the
sums secured by this Morigage shal continue unimpaired. Upan such payment anc cric by Borrower, this Morigage and the
obligations secured hereby shall remain in full force and effect as if no acceleration had ocearred.

18. Assignment of Rents; Appointment of Receiver. As aGditional security hereunder, Eoriower hereby assigns to Lender the
rents of the Property, provided that Borrawer shatl, prior to acceleration ender paragraph 1% noreof or abandonment of the
Property. have the right to collect and retain such renis as they become due and payable.

Upon acceieration under paragraph 16 hereof or 2bandonment of the Property. Lender shall lie cotitled to have a receiver
appointed by a court 1o enter upon, lake possession of and manage the Property and to collect the rents e vhe Property including
those past due. All rents collected by ihe feceiver shall be applicd firsi to payment of the costs of managenic: »f the Property and
collection of rents, inciuding, but not limited 10, receiver’s fecs, premiums on receiver's bonds and reasonabic attorneys® fecs, and
then to the sums sccured by this Mortgage. The receiver shall be Jiable 10 account anly for those rents actually received.

19. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mongage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

20, Waiver of Homestead. Borrower hereby waives all right oi homestead exemption in the Property.

{continued on page 4)
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REQUEST FOR NOTICE OR DEFAULT
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Preferred Loan
MORTGAGE

.......................................

Barrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority
aver this Mortgage 10 give Noiice 10 Lender, at Lender’s address set fonh on page onc of this Morigage, of ary default under the

supcrior encumbrance and of any sale or other foreclosure action.

N‘mmwmv
TOFIICTIAL SEAL"
GREGORY KOVAGIK
NOTARY PUBLIC. %1ATH OF ILLINOS
MY COMMISION £ ¥PIRES 8/3/98 {

IN WITNESS WHEREOF, Borrower has execated this Mortgage

Dated: 2;32 7):?9_“1 45 ,
Zi

DAL e e

Morggor Ronald C, Wrighi .~ ~ Mangage [rene H. Wright /j'

State of Minois
Coumyol __ L (| } 53
1, the undersigned, a Notary Public in a4 for said County, in the State aforesaid, DO HEREBY CERTIFY :hat Ronald C.

Wright , and Irene H. Wright personsily kiiowr. to me to be the same person whose names are subscrived 1o the feregoing
instrument, appeared before me this day in person, 7ad acknowledged thal they signed and delivered the said instrument as their

free and voluntary act, for the uses and purposes thercin ¢! forth.
. . Y A - CpC a
Given under my hand and official scal, this diy ol 192 ey Y
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"/ Sotary Public

Commission Expires
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