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Know alt Men by these Presents, nal L MR R e S= 185120
THE FIRST NATIONAL BAMK OF CHICAGO, # -

ationsl benking sakoriaion organized end oxslog .
oot [ho laws of the L\ 20 Btatos of Amedca with its Ao Bpacafor Rocardurs Usa Oy
piincipal offica in e Cit i Chicago, County of Cook,
and Stale of Mincis, as Ti'ts!e under the Trust Deed hersinalter dascnbad, for and in considaration of the stm of one dollsr, and for othat good

 and vaiuale consideration, 740t whersol is hereby acknowiedged, does hereby REMISE, CONVEY., and QUIT-CLAIM unto

James Fither and Sutai Fisher, his wile
of the Counly of Cook, and Siata of fi.0's all the right, tive) dlaim or demand whatsoever it may have acquired in, theough of by a cerlain
ust doed dated Septembaer 8th, AD 1925, amd regsitered/ @ pro Recorders office of Cook County, in the State of Iitinols in vol./ book
of records on page as Documant Numbar 90 44 772, o the prasnises as {ckiows, to wil

Lot 288 in 2nd Resubdivision of part of Weather fiekd Unit Number 4, being a Subdivisior in Section 20 and Section 20 and 23, Township
41 North, Range 10 E2st of the Third Principal Mesid'an, according to the plat thereof Recorded June 8, 1362 as Documen! Number

18-495-500, in Cook County, lilinols.

C/KIA: 636 S. Cambridge Drive, Schaumburg, iilinols 60153
PIN:  07-29-215019

Togeﬂemhaﬂnemﬁammdm&gasﬂmmob&awuayﬂm
iNWITNESSWHEREOF szid  The First National Bank of Chicago has ¢2e'.d these prasents 1o be axecuted by its Systems Officer
R and its comorale saal (o be herelo affixed, att 2220 by ils Assistant Vice President,

.7, . This 27th cayof February, AD 1985.
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STATEOF IiLLINOIS } 8S.
County of Cook }
{, Jenny B. Ky

a Notary Public, in and for said County, in the State aforesaid, do hereby certify that Joseph B. Kroli, Systems Officer ol the First National Bank
of Chicago, a national banking association and Paul J. Szalko, Assistant Vice President of sald bank, personally known to ma to be the same
persons whose names are subscribed to the foregoing instrument as such Systems Officer and Assistant Vice President respectively, appearded
before me on this day in person and acknowledged that they signed and delivered the said inslrument as their own free and voluniary act and as
the free and voluniary act of said bak, for the usas and purposes therein set forth, and caused the voiuntary act of said bank, for the uses and
pusposes therein set forth.

‘;

i

¥ hand and official seal this 27th day of February, AD 1895.
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propeety shall be governed by the following provasions:

Pessession and Use. Liniil in defoul, Granior may remain in possession and control of and uperate and
manage the Property and collect the Rents from the Propeny.

Duty to Malataln. Gicantor shall mantmin the Property in tenantable condition and premptly perform all repairs,
replacements, and puintenance pecewary (o preserve s value.

Hazerdous Subsiances, Thc teermy “hazardous waste,® “hazandous subsance,” “disposal,” “refease,”
“threateaed release,” s used i this Mortgage, shall have the same meatubigs ay wet fetth i the
Comprelicnaye Fovioonnrntal Respoose, Compensation, and §iabality Act of 198D s amewbnd | 40 015 C
Section D001, et seqp (CCERRECE AT, the Hn;wtl{uul Amesdments and Eoanthioplzation Act ol 186 b No
U9 499 CSARA Y, the Hatsidors Materials Troaapentation Act, 49 1S £ Sectbon TR0 et seq | the Resotin e
Conservation apa Recavery Act, 36 LS. Section 6901, ¢t s, o other applicalle sale or Pedetal faws,
riles, or tegiimions .ulorlnl pursuant (o any ol the foregaing 'l{w lerms “hazardous waste™ and “hasardous
substance™ shali a% mclude, without liunstation, petroleust and petroleum by pracducts or any fraction thereod
and ashestos.  Gragon represents and warrants (o Lender thai: (a) During the perind of Grantor's ownership
of the Propenty, thoin/ine ocen no use, gencration, masufacture, storage, treatment, disposal, release or
threatened release of 2y Eavardous waste or substance by any person on, under, or abow! the Property, (I
Grantoe has no knowledgs Uf- or reason 16 helieve that I?lcrc has been, except as previously disclosed to anmd
ackpowledgad by fender ia soriting, (1) any use, generation, manufactuie, storage, teatment, disposal,
release, or threatened release f any ﬁn:unnluu.s. waste or substance by any prior owners of occupanis of the
Property ot (i1) any actual or-areatenad trgation or clainzs of any and by any person relabing to such matters
and (¢} Except as previously discldsed e and acknowledped by Lender in wnting, (1 neither Grantor nor any
tenant, contractor, agent or other authorized user ol the Property shall use, gencride, manufactuge, stive,
treat, dispose of, or refease any hazardous waste or substance an, under, o7 about the Propenty wsl i) any
such aciivity shall be conduated i compliance with all applicable fedeedd, state. and local Laws, regulation
amd ordiances, wchding swthongt leomtation Ciove Laws | repnbations, ad ondinances des isbed above  Grapton
authntizes Lander and 1ts agents to enter uponitC Propenty (o make such sspections and tests, at Gramor's
cxpense, as Lender may deem appropriate to doterrine Cnlll{:ll:ih((’ of the Property with this section of the
Sdartpage.  Any anspections or tests made by Leider shall he for Lender’s purposes only and shall not be

construed o create any responsibility o hability en the pan of Leader o Grantor of (o any other person.  The
representations and warranties contained herein are bawed on Grantor's due diligence moaveshgating the
Property for hazardous waste. Grantor hereby (a) releases and waives any future claims against Lender for

indemnity or contribution tn the event Grantor becomes liabic for cicanup or other costs under any such laws,
and (b} agrees to indemnify and hold harmless Lender agatnst 2iy: and all claims. losses, liabilities, damages,
penalties, and expenses which Lender may dircetly or indirectly” yusizan or sufter tesulling from a breach of
this section of the Morigage or as a comsequence of any use, pederation, manufacrure, storage. disposal,
release or threalened release occurring prior o Grantor's ownershiporanterest m the Propenty, whether or pol
the same was or should have becn krown to Grantor. The provisions of s seciion of the Mongage,
tncluding ihe ¢bligation to indemnify. shail survive Inc pavment of the lidebizdness apd the satistaction and
reconveyance of the lien of this Mortgage and shall not be affecied by Lendr’s acquesition of any nterest in
the Property, whether by foreclosure or otherwisc.

Nuisancs, Waste. Grantor shall not cause. conduct or penmt any Ruisance nor Zamnil, permit, of suffer any
stripping of or wasic on or lo she Property or any poriton of the Property. - Without limiaag the generality of the
forcgoing. Grantor will not remove, or gtant to any other panty the right io remev, any tmber, mincrais
(incﬁlding oil and gas), soil, gravel or rock products without the prier writicn consent of Lerider.

Removal of Improvements. Granior shall not demolish or remove any [mprovements fruni s Real Property
without the prior writien consent of Lender.  As a condition (o the removal of any Improvement:, Lender may
require  Grantor to make arrangements satisfactory 1o Lender (o replace such Improvimaits with
Improvements of at least equal value.

Lender's Right 10 Enter. Lender and its agents and representatives may enter upon the Real Propesiy at all
reasonable iimes to aticnd to Lender’s inicrests and to inspect the Property for purposes of Grantor's
compliance with the 1erms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promrl!y comply with all iaws, ordinances, and
regulations. now or hereafter in cffect, of all governmenial authorities appiicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance. or reguiation and withhold compliance
dunng any proceeding. including :&prropna:c appeals. so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as. in Lemder’'s sole opinion, Lender’s interests in the Property are not jeopardized.

cr may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interes:.

Duty to Profect. Granior agrees ncither 1o abadon nor feave inattended she Propeny. Grantor shall de il
other acts, in addition te those acts set forth above i this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately duc and pavable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writien consani. of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” maans the convevance of Real
Property or anmy right, title or interest therein; whether legal, beneficial or equitable; wheher voluntary or

,
d

P L
i a0

I

6ZTSSISE - -




. UNOFF|CIAL COPY

Loan No 913021561 {Continued)

Page 4

55129

951

involuniary; whether by outnight sale. deed, installment sale contract, Jand contrast, contract for deed, feaschoid
interest with a term greater than three (37 years, leasc-option contract, or by sale, assignment, or transfer of any
beneficial interest in or o any land tust holding ttle e the Real Propenty, of by apy other method of vom eyanee
of Real Propenty iterest. I any Gramtor 18 a corporation, partnership or limited habilay company, taanséer also
nclindes any change in ownership of more than twenty-five percent (25%) of the votmg stock, partnershap mteredas
of himted Habahity company usterests, as the casc may be, of Grantor - However, this option shall not e exercived
by Lemder 11 such excrcise as protubited by fedesal law or by Bmons Law

TAXES AND LIENS. The following provivons sefating o the faves amd liens on ihe Properts are g pait of thn
Mostpape

Paymeni. Grantor stiall pay when duc Gad moall events priot i dehingaenor all tawes, Py ol s vl
taves, asessiments, waler changes amd sewer setvice charges Jevied agaamst or e account ol the Maperty

A shadl pay when due all |?.‘!l1m o wanrk done onor fn senaces senderad o matenad Suninadied to the
Propetty. Granisa sl mamtasn the Progeny free o all Bers Tavime proniy over of equal o the mered of
Lender under vinstdongage, eacept b the fien of Ganes and assessments not due, exeept i e 1 uashng
Indebtedness refened w below, and except as otherwise provided m tiwe foltowing patagiaph.

Right To Contest.  Cizator may withhold payment of any tax, assessment, or clam in connection wirh a good
tath dispute over the eblization 16 pay, s long as Lender's interest i the Property is not yeopaschzed 3 a Tien
apises of 1 filed as arestie [ nonpavment, Granter <hall within titteen (851 days after the ben anises o138 a
hien s filed, within fifteen {190 ¢avs after Grantor has notice of the filing, seomd the discharge of the hen, ot of
tequesied by Lender, deposit/wiib Lender cash or a sufficient comporate surely bond 01 other seounn
satistactory o Bender moan amocat sufficient te dischaige the len plus any coss and attoenevs” fees or othes
charges that could acerue av a teswdr ol a forcclowse or sale under the lien Inoany contedt, Gramor shdl
detend sselt amd Lender and shall sty ame advense judgment Before enforeement apamst the Propem
Grantor shall name Lender s an addipena) obiigee onder amv swieny bond furied i she contesd
provecdings

Evidence of Paymonl. Giator shall upon Geriand furmsh to Lemder silisfactony evidemee of pavimen of the
Lanes o assessments and shiall awthonize the approjpiite gosermental ofhaai o deliver 1o Lemder a1 amy tine
awniien statcment of the tasves and assessments agaivdthe Property

Nolice of Construction. Grantor shall notifv Lender a2 teast filieen 115y davs before any work i commened,
any seivrees e uenished, or any materialy are supphed oo the Propeity b any mechame's ben, suenalmen’s
lien. or other lien could be asserted on account n} the worg Jsenvaces, oF materiads. Grantor will upon seagues
of Lender furmish to Lender advance assurances satisfactory 1o fender that Grantor can and will payv the cost

of such improvements,

PROPERTY DAMAGE INSURANCE. The ivliowing provisions relaing 1o mwnng the Propenty are a paat of this

Mortgage.
Maintenance of Insurance. CGiantor shall procure and mamtain polcies of fue msurance with standand
extended coverage endorsements on a replacement basis for the full ipsurable value covenng  all
Improvemens on the Real Property i an amount sufficient 1+ s ond il]‘);\llt'ﬂlll‘li eTany comsurance lause, and
with a standard mongagee clause m favor of Lender. Policies shall be wntten % <ach insurance companies
and 16 such forn as may be reasonably acoeplable 10 Lender.  Grantor shall debiwer o) ender cerificates .o
coverage fram cach insurer containing a stipulation that coverage will not be cancelled or dumimshed withoint a
nummum of e (10) days’ prior wilten notice to Leder and ool contisame any disoiaimer of the insurer's
Liability tor falure to give such notice. Each insurance policy also shal) mclude an’ endorsenyieoroviding thae
coverage 0 favor of Lender will not be impaited in amy way by any act, onussion ot defanlt ot Gramor o any
other person.  Should the Real Propenty at any time become located in an area designated by e 1brectar of
the Federal Emnergency Management Agency ‘as a special flood hazard area, Gramor agrees 16 sotam and
mantain Federal Flood Insurance, 1o the extent such insurance is required by Lender and s o0 evomes
available. for the ierm of the loan and for the full unpaid principal balance of the loan. or the masimum i;mit of
coverage that is available. whichever is less.

Application of Proceeds. Grantor shall prompilv notifv Lender of any Joss or damage to tie Propery. Lenoer
may make proof of loss if Grantor fails ic do so within fifteen (IS) dave of the casuaitv. Whether or not
Lender's sccurity is impaired, Lender may, at iis election, apply the proceeds 1o the reduction of the
Indcbicdness, payment of any lien affecting the Propenty, or the reéstoration and repair of the Property. I
Lender clects 1o apply the proceeds (o restoration and repair, Gramtor shall repaii or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender.  Lender shall, upon satisfactory proof of such
expenditure. pay or reimburse Grantor from the proceeds for the reasonable cosi of repair or restoraton 1f
Grastor is not in defach hereunder.  Any proceeds which have not been disbursed within 184 dayvs after then
teceipt and which Lender has not committed to the repair or restoration of the Propeny shall be used first o
pay any amount owing to Lender under this Mongage, then 10 prepay accrued nterest. and the remainder, f
any, shal) be ap huf 10 the principal balance of the Indebledness. I Lender holds anv proceeds afies

payment i tull of the Indebledness, such proceeds shall he paid 0 Grantor

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass to. the
purchaser of the Propenrty covered by this Mengage ai anv trustee's sale or other sale held under the
provisions of this Morigage. or at any Toreclosure sale of such Propeny.

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebiedness shall constitute compliance with the insurance provisions under this Mongage. 10 the
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cxent compiance with the terms of s Morigage would comtnute & dupbicatton of 1eance requirement I
any proceeds frome the ansurance become payable on loss, the provissons m s Moertgage lor diviaon of
procecds shall apply only o that portion of the pioceeds nor payable 10 the hoider of the Enisting
Indebtedness

EXPENDITURES BY LENDER. 11 Grantn fathy 1o comply wiih any provision of thi Mottpage, including any
ahlegation 1o mziatan Easting Indebtedness i good stamhing as tegquired below, or W any action o proceeding s
commnenved that wonsid aaterrally affect Lender's interests s the Pty Lender on Giantae's In-[':.nll nay. i
shall not be reduned to, take any acton that Lender deetns approppate. Any amount tial Lesder expendy 1 s
denng will bear interest 8 the rate charged under the Credit Agreement from the date weuned or paid by Lender
w the dale of repayment by Grantor. Al such expenses, at Feader's option, will {a) be payable on demand, ()
be added 1o the Balance of the credit bne and be apportioned among snd be payable with any installment
payments (o become due during cisher (1) the term of any applicable insurance policy or (i) the remaining term of
the Credit Agreement, or (<) he treated as a balloon payment which will be due and payable at the Credit
Agreement’s matuety  This Mortgage also will secure pavient of these amounts.  The nghts provided log in this
parageraph shall & in addition to any other tights or any remedics to which Lender may be eptitles) on account of
the default.  Any such action by Lender shall not be construed as cuning the default so as (o bar Lender from any
remedy ihat it otherwize would have had.

r{ARRANTY; DEFENST O TITLE. The following provisions reiating to awnership of the Propenty are a part of this
Mortgage.

Title. Grantor warrants e fa) Grantor holds good and marketable title of record 1o the Propenty in lce
simplc, free and <lear of all heds and encumbrances ether than those st forth in the Real Propenty description

or in the Existing Indebtedne/s seciion below or in any title insurance policy, title teport, or final title opinion
issued wn favor of, and accepted iy, Lender in connection with this Morrgage, and (b) Grantor has the fuil
right, power, and authority  exeericand delver this Mortgage to Lender.

Defense of Title. Subject to the cxcejaris i the paragsaph above, Grantor warrants and will fosever delend
the thle 0 the Propenty against the fawful clisms of all pervons.  In the event any action or proceeding s
commenced that questions Grantor's tifle of the intetest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense.  Grantor may o the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 0-Ye represenied in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dilivered, 1o Lender such instruments as Lender may request
from time to time 1o permit sucil participation.

Compliance With Lews. Grantor warrams that the Propwrty and (rantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations o zivernmental acthorities.

EXISTING INDEBTEDNESS. The following provisicns ~coucerning  existing  indebtedness  (the  “Existing
indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mertgage sccuring the indettedszss may be secondary and inferior 10 an
existing lien.  Grantor c.v.prcssﬂ; covenanis and agrees o pay, or séeto the payment of, the Existing
Indebtedness and to prevent any default on such indebredness. any defauit un'er the instruments cvidencing
such indebtedness, or any default under any security documents for such indzorzdness.

No Modification. Grantor shall nol enler into anv agreement with the holder-of Gy mengage, deed of trust, or
other security agreement which has priority over 1his Mongage by which that agrecment is modified, amended,
extended. or renewed without the pricr written consent of Lender. Granior shall ngrther request nor acceps
any future advances under any such securiiy agreement without the prior writien consen: of Lender.

CONDEMNMNATION. The following provisions relating to condemnation of the Property are a rart of this Morngage.

Application of Net Proceeds. If all or any part of the Propeny is condemned by emincus domzin proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election requite/tbal ail or any
ition of the net proceeds of the award be applied to the Indebtedness or the repair or resiuruion of the
operty.  The net proceeds of die award 1 mean the award after payment of all reasorabic, costs,
expenses, and attorneys” fees incurred by Lender in connection with the condemnation.

Proceedlrgs. If any proceeding in condemnation is filed. Grantor shall prompily notify Lender in writing, and
Grantor shal! promptly take such steps as mav be necessary to defend the action and cbtain the award,
Grantor may the nomirai pany in such proceeding. but Lender shall be entitled to participate in the
procecding and to be represenied in the proceeding by counscl of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from b to time to permit such
partictpation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execuic such documents in
addition 1o this Mortgage and take whatever other action is requested by Leader to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or comtinuing this Mortgage, including without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall consttute tates to which this section apphics: (3 a Sq&‘fiﬁc tax upaat this type of
Mortgage or upon all or any part of the indebiedness secured by this Mortgage; (b 2 specific tax on Grantor
which Grantor is authorized or required to deduct from pavmenis on the Indebtedness secured by this type of
Mortgage: (¢) a tav on this type of Mortgage chargeable against the Lender or the holder of the Credit
Azreement; and (d) 2 specific tax on all or any portion of the Indebtedness or on payments of principal and
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mterest made by Gramor.

Subsoquant Tawes. Il any fav o which this section applies 6 enactesd subsequent fo the dae o this
Mortgage, this event shall have the same cffeet as an Event of Defanlt tas defmed below), ad 1 emder may
exercise any or all of ws avinlable temedies for an Event of Detault as provided below unless Gaanion enhes
() pays the tax before 1t becomes debmguent, o b contests the Gin as provaded above i the Taves and
Liens section and depesits wath 1ender cash or a sufficient coporate sirety botd o olher securss atslaciory

v Lemder
SECURITY AGREEMENT; FINANCING STATEMENTS. Ihe Iollowing piovicons selatimg to this Mottpage s

sevuniy apreeterd ae o pant of thas Morpage

Socurity Agraemant. Thas instimnent shall conshiule a seeunitv agreement 1o the exient amy of the Propeeis
constitutes fixtures of ofher personal propenty, and Lender shall have all of the nghis of a sevused party umdc
the Emform Conunercial Code as amended from nme to time.

Security Interzast. Upon request by Lender, Grantor shall exceule fmancing statemenis and take whatever
other whon & reguesied by Tender w0 perfect and continue Lender’s seonnity anierest an the Rents and

Persomal Property”n addition to recording this Mortgage 1o the teal propesty’ secords, Lender may, al an
time and will’lmu faher authorization from Grantor, file executed coutierpans, copies o :vvuuhu'unm of ths
Mottgage as a limancing statement. Granior shall sennburse Lender for all expenses mcurred 1 perfecting or

contng this secarineZvciest. Upon default, Gramor shail assumble the Personal Propesty m i nianner and

at a place reasonably conveiient to Grantor and Lender and make nt avinlable 10 Lender withi thiee 3y days

after receipt of written demaad Jvam Lender.

Addresses. The mailing add<sses of Grantor (deitor) and Lender (secured parntyy, from which information
concerning the secunly interest graied by this Mnnfagc may be abtained teach as reguied by e Usiiomm
Commercial Code, are as stated on by first page of this Morfgae.

FURTHER ASSURANCES; ATTORNEY-IE-FACT. The tollowmy provisioms ielatimy (o fuither assiranes and
attorney i Gl ate o pant of this Muzgage

Further Assurances. A nn?' time, and fromasme to nme, upon request of Lender, Grantor will make, execute
andd deliver, or wili cause 10 be made, exocuted o0 achvered, o Lender o1 10 Lender's desipnee, and when
requested by Lender, cause 1o be filed, recorded. <uiiied, or rerecorded, ac the case may be, at such times
and in such offices and places as Lender may deem appropiate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, ‘contingation statements. mstruments of further
assurance, certiicates, and other documents as may, m the =0ly opiien of Lender, be necessary o desable

in order to effectuate, complete, perfect, continue, or preserve /Gy the obhgations of Grastor under the Credat
Agreement, 1his Montgage, and the Related Documents, and (8 liens and secunity aiterests cieaied by thes
Mongage on the Propcn{. whether now owned of hereafter acquired »v Grantor.  Unless prehibated ' law or
agreed 1o the contrary by Lender i writing, Grantor shal! reimbusse Lender for all costs and éxpenses
ncurred in cornection with the matters referred to in this paragraph.

Aftorney-in-Fact. If Grantor fails to do any of the things referred 1o i the preceding parapraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  Fer sach porposes.” Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of iazking, execunng, dehvermg.

filing, recording, and doing all other things as mayv be necessary or desirable; 1 Vender's sole opmon, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays al! the Indebtedness when due. termiaates the, (redit Iine accour!. and
otherwise gcrforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction OlpSliS Morigage and suitable siatements of terminaiio’ of iy linancing
statement on file cvidencing Lender's security interest in the Rents and the Personal Property. Gramiodwiil pay., of
rcnmued by applicable law, any reasonable termination fee as determined by Lender from time <. ime. M.
lowever, pavment is made by Grantor, whether volunarily or otherwise, or by ‘guarantor or by any ‘third-pany. on
the Indebtedness and thereafier Lender is forced to remit the amount of thar pavmient (b 10 Grantor's frustee in
bankruptey or to any similar person under any federal or state bankruptey Jaw or law for the reliel of debtoss, (b
by reason of any judgmem, decree or order of any court or administrative body having sunsdiction over Lender or
any of Lender's property. or (¢) by reason of any setilement or comprise of any claim made by Lender with any
claimant tincluding without limitation Grantor), the Indebiedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continuc 10 be effective or shall be reinstated. as the case
may be. noiwithstanding any cancellation of this Mongage or of anv note or other instrument or agIvement
evidencing the Indebiedness and the Propeny will continue 10 secure the amount repad or recovered o the same
extent as if that amount never had been onginally received by Lender, and Grantor shall be Bound by any
sudgment, decree, order, settfement or compromize rélating to the Tadebtedness or 1o this Monpage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default +"Event of Default” )
under this Mortgage: (a) Grantor commits fraud or makes a material misrepreseniation ai any lime in conneclion
with the credit Tine account. This can include. for example. a falke slaiement about Granior's income. assels.
liabilities. or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repavment terms of
the credit line account. (c) Grantor's action or inacticn adversely affects the collateral for the credit line account or
Lender's rights in the collateral.  This can include. for example, failure 10 maintain required insurance. waste or
destrucive use of the dweiling. failure to pav taxes, death of all persons liable on the account. transfer of title ot
sale of the dwelling. creation of a lien on the dwelling without Lender's permussion. foreclosure by the holder of
another lien, or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upor the occermence of any Event of Default and at any time therecfier.
Lender. at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:
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Accelersie Indebledneas. Lcnder shall have the nght at s option without notice 10 Grantar @ declare the
entire Igdeh(c(lncss immediaiely due and payable, mchiding any prepayment penalty which Grantor would be
reqtiieza to pay.

UCC Remedies. With respect to all or any part of tic Personal Propenty, Lender shall have all the 1
remedies of a secured pany under the liniffmn‘}_‘nmmcrcial Code. Pty nave all the rights and

Collect Rents. Lender shall have the right, withaul sotice to Granor, to take possession of the Property and
colleci the Rents, mcltldin;; amounts past due and unpad, and apply the net procecds, over and nhove
Lender’s costs, aparsst the Indebtedness  {n funherance of this opht, Londer may requste aty tenant o7 other
wier of the Property to make payments of feat of wse fees direstly (o Lender B the Renty ace collegied by
Pender, then Gramtor rrevocably dedgnaiey Lender as Grantors atiomney an Lact 1o endosse astminents
scoetvied i payment theeeaf in the name of Cinaotor amd o negonate the wme and colledr e proceeds.
Payments vy tenants of other usces to Letwfes i rosponse (o L ender’s demand shall satisdy the oblipations for
which the piyments are made, wheibier or not asy proper grounds for the demand existed.  Lender mav
cxerose its pgtis under this subparagraph ciibier sn persen. by agent, or through a receiver. '

Maortgages in #ossession. Lender shall have the right to be placed as mongagee in possession or 10 have a
recerver appointad o tzke possession of all or any part of the Propenty, with the power 1o protect arsd preserve
the Property. to opere= the Property preceding foreclosyre or sale, and fo collect the Reats from the Property
and apply the procied:, over and above the cost of the receivership, against the Indshicdness.  Thé
morigagee in possession. Of receiver may serve withast bond if permitied by law.  Lender’s right 1o the
appoiiument of a receiver” shall exist whether or not the apparent value of the Propenty exceeds the
indchtedness by a substannab arsount. Employmens by Lender shall aot disqualify a person from serving as a
recesver.

\Ludil)clal Foreciosure. Lender taav owain a judicial dectee foreclosing Grantor's interest in il or any pan of
the Propenty.

Deficisncy Judgment. If permuced by agp}écablc_ law, Lender may obtain a judgment fos any deficiency
remaining in the [ndebtedness die 1o Lend2ralter application of alf amounts reccived from the excrase of the
rights provided m this section.

Other Romedies. tcncer shall have all nihes rivhis and remedies provided in this Mertgage or the Credit
Agroement or avaslable at 'aw or in cquity.

Seale of the Property. ‘To the extent permitied by applicable law. Grantor hereby waives any and all right to
bave the property marshalled. In exercising ils rights aiad semedics, Lender shail be free to seht all or any pan

of the Property together or separately, in one sale or by separuie sales. Lender shall be entitled to bid at any
public sale on ail or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of i time and place of any public salc of the
Personal Property or of the time after which any privare sale ol oder intended disposition of the Personal
Property is to b¢ made. Reasonable notice shall ‘mean notice given at le2:i ten (10) days before the 1ime of
the sale ar disposition.

Walver; Election of Remedias. A waiver by any party of a breach of.4 provision of this Mortgage shall not
constitute a waiver of or prcliudicc the party’s rights otherwise to demand siricr-compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall ned exclude pursuil of any other
remedy. and an election fo make expenditures or fake action to pertorm an obhiginoa of Grantor under this

Mggg_zgc after failute of Grantor to perform shall not affect Lender's right to declare & Jefanlt and cxercise its
remedies under this Mongag:.

Altorneys' Fees; Expenses. ![f Lender instituies any suit or action 1o enforce any of the terms of ihis
Montgage, Lender skall de entitled to recover such sum as the court may adjudge reasonaplz o4 attorneys’

fees ai (rial and on any appeal. Whether or niot any court action is invelved, all reasonable expepses wcurred

bv Lender that in Lender’s opinion are necessary al any time for the protection of ifs reerzst or the
enforcement of its rights shall become a pant of the Indebtedness payabie on demand and shall bear imerest

frem the date of expenditure uctil repaid at the rate provided for in the Credit Agreement. Expenses covered

by this paragraph include, without limitatior, however subject to any limits under applicable taw. Lender’s
attornevs’ fees and Lender's legal expenses whether or not there is a lawsuit, inciuding atlorneys’ fees for
bankrupicy proceedings (including efforts to modify or vacaie any aulomatic stay or injuncijon). aPpca]s and
any anticipated post-judgmert collection services, the cost of searching records, obtaining title fepons
including foreclosure report.y, surveyors™ reports, and appraisal fees, and fitle ipsurance, in the extent
Fermilre by applicabie law. Grantor also will pay any court costs, in addition to alt other sums provided by
aw. :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including without limianon any

L0

notice of default and any notice of sale to Girantar, shall be in writing, may be be sent by telefacsimilie, and shail ey
be effective when actually delivered, or when deposited with a nationafly recognized overnight covrier, or, if -
mailed, shall be deemed cffective when deposited in the United Stares matl first class, segisiered mail. postage Py,
repaid, directzd to the addresses shown near the beginning of this Mriigage.  Any pany may change its address 1
or notices uncer this Mortgage by giving formal wrilten notice to the other pasties, specifying that the puipose of r )
the nofice is 10 change the party’s address.  All copies of notices of foreclosure from the holder of any lien which a8

has priority ovzr this Morigage shali be senl to Lender's address. as shown near the beginning of this Morigage.
For notice purposes, Granior agrees to keep Lender informed at all times of Granter's curren: address.

MISCELLANEQUS PROVISIONS. The following muscellancous provisions are a pant of this Mortgage:

Amendments. This Mortgage. together with any Related Documents. constitutes the entire understanding and
agreement of the parfies as fo the matters set forth in this Monigage. No alteration of or amendinent to this
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Morpage shalf be clfective aniess given s writng and signed by the pany o1 patties soupht 1o be cliinged
homaﬁ by (he alteration or amendment.

Applicabie Law. This Morigage has been delivered to Lender and accepted by Londer In the State ot
llinois. This Martgage shall be governed by and construed In accordance with the laws of the Siale of
{iinois.

Caption Headlngs. Caption headmgs 1 os Mongage are lor convenence purposes eniv aud are tob L be
ured tanterprer of detme the provissons of this Mongage

Merger. There shall be no merger of the wterest o euate created by Hus Muttpage wil any other ancrest o
estaic w the Propeny at any time held by oor fur the beneht of Tender moany capanity . sathowt the wntien
censctt of jomler

Multipte Partles. All ubiwations of Grama under thrs Mongage shald be gomt and severad and ald acterences
o Graptor shallomean cach and every Grantor.  Fhis means mat cach o) the persons cenimg below i
responsible foraW abliganons w this Mongage

Saverability. 1Y 5. court of compelemt junsdicuon finds any provision of this Modgage 10 beomsahd o
uncnforceable as W @ person o circumstance, such finding shall not render thar provison msahd or
unenforeeable as 10 apy Other persons of cicumstances. M teasibie, anyv sech oliending provision shall be
deemed W be modified ofov within the fuons of enforceanlity or vahudiy . however, it the oliendimg provision
cannot be so modified, 18 shaiibe sicken amd all ather provisions of this Moitgage s all other respecis shadl
remain valid and enforceable.

Successors and Assigns. . Suiject to the himnations stated in this Mongage on iranster of Gramor's mniesest,
this Mortgage shall be binding upor. and wnure (o the benctit of the parties, their successors and assigns. f
ownership of the Property becomes vestd i 2 person other than Grantor. Lender. without notice 10 Gramor,
may deal with Grantor’s successors “witb=zefeience to this Mongage aikt the Indebledness by way ol
fodwurn’m‘v or extension withowt releasing Granior from the obligations of this Mortgage or lability under the
dehiedness.

Time I8 of the Esaence, Time 15 of the essene 1 the peitormance of s Mongage

Walver of Homestead Exemption. Granior<vereby releases and waves all nghis and beoctis of dhe
homestead cxemption faws of the State of Nilinois as to al’ndebiedness secured by this Morgage.

Waivors and Consents. Lender shali not be deemed oohave waived any tighis under this Mesigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delav or omission on the
part of Lender in excrcising any right shall operate as a wanver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a woiver of or prejudice the pany s nht otherwase
1o demand strict compliance with that provision or any other provisiun. No prior waiver by Lender. nov any
course of dealing between Lender and Grantor, shall constifute a waizer of any of Lender's rights or any of
Grantor’s obligations as 1o any futufre transactions.  Whenever constist ov Lender is required in this Morngage,
the granting of such consent by Lender in any tnstance shall not constitute cortinuing consent 10 subsequett
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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This Mangage prepared by: 0. Belfs, Horitage Community Bank
18301 S. Halsted St.
Gienwood, IL 60425

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _}M«’A Ao )
/“ o ) 88
COUNTY OF Lot 5'/2— )

On this day betore me, the undersigned Notary Public. personally appearcd Joffrey P. Wagner and Sandra M.
Russo-Wagner, to me known to/be the individuals described in and who exccuted the Mongage, amd
acknowicdged that they signed the Mortgage as their free and voluntary act and deed, for ihe uses and purposes

therein mentioned.

hend ard off cial seal this _é_/_ Eé_ day of }{ / Mdf/ .19 Z”“’

Given undor

By > ,{,C‘/ Lty Residing at _; g,;,g;‘sﬁ L7 Lol r o Al { /(4,
“-Wv\.-\.\.‘(
Hotary Pubiic in and for the State of d&, e WA S SO et

o~
v

My commission expires _ (7[ ‘0 - //f

LASER PRO, Reg. U.S. Pat. & T.\. Off., Ver. 3.19a (c) 1995 CFI ProServices, Inc. Al rights reserved.
fIL-GO3 E3.19 WAGNER.LN L5.JVL)
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