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THIS MORTGAGE ("Security Instrurent”) is gives on February 2, 1995 . The morigagor is
EDNA R. HUMPHREY |, divorcec and not remarried ' o

("Borrower"). This Security Instrument is given lo
LONG BEACH MORTGAGE ('OMPANY

which is arganized and existing under the laws of the State of Deliw-ie . and whose
address is 972 TOWN AND COUNTRY ROAD ORANGE, CA'925£5
(‘Lznder”). Borrower owes Lender the principal sum of

Fifty Five Thousand Two Hundred Fifty and no/ i(0
' Deilars (U.S. S 55,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secaricy Instrument (*Note”), which provides for
menthly payments, with the full debt. if not paid earlier, due and payable on - March 1, 2025

Tais Security Instrument secures (o Lender: (a) the repayment of the dett evidenced by tie Note, with interest, and all rencwa!s. -
extensions and modifications of the Note: (b) the payment of all other sums. with imerest, advanced under paragraph 7 to
protext the security of this Security Instrument: and (c} the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and cunvesy o Lender the following
described property loczated in COOK County, Winois:

THE SOUTH 17.5 FEET OF LOT 25 AND LOT 24 (EXCEPT THE SOUTH 13.5 FEET THEREOF; I
BLOCK 2 IN PERRY AND HARTWELL'S SUBDIVISION OF THE SOUTH 13-1/2 ACRES OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH. RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

SCLSSTIS6

PIN NO 20-22-106-020-0000 8- - -
Im 7757201 dor o
“which has the address of 6651 SOUTH MICHIGAN AVENUE CHICAGOD

Iinois 60637 {Zip Cede} (" Propenty Address™);
HLINOIS-Singls Family-FKMA/FHLUMC UNIFORM
INSTRUMENT Form 3014 9/90
&) it meon Amended 12/93
VIP MORTGAGE FORMS - OO 217291
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TOGETHER WETH all the lnprovements nuw or hereafter otectod on the pm;mny. mnl il Gasoments, Appurtcaances, and
fixtures now or heresfter part of the property. Al replacemenis and addiions alinll also De covered by thin Sccurity
Instrument. AH of the foregoing is referred to in this Seewrity Tasteument an the *Propenty.®

BORROWER COVENANTS that Borrower is tawfully seised of the cstale bereby conveyed and has the right to martgage,
grant and coavey the Property and thal the Property is unencumbered. except for encumbrances of recerd. florrower warmnts
and will defend generally the title to the Propesty agairst afl claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aational dse and aon-uniform covenants with limited
variations by jurisdiction to constitute a uniform sectirity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due the
principal of and intecest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxces and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum (*F-unds®) for: (a) yearly taxes
and asscssments which may ailain paiority over ihis Security Instrument as a fien on the Propenty; (b} yearly leaschold payments
or ground rents on the Froperty. if any; (¢) yearly hazard or praperty inswrance premiums; (d) yearly flood insurance premivms,
if any; (¢) yearly mortgage insurance preminms, if any: and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapt 3) in fien of the payment of martgage insurance premiums. These items are called "Escrow flems.”
Leader may. at any time. coliec? and hold Funds in an amount not to exceed the maximum amount a fender for a federally
related mortgage loan may requive “ir Borrower’s escrow account under the federal Real Estale Settfement Procedures Act of
1974 as ameaded from time to tine, 17 U.S.C. Section 2601 1 seq. ("RESPAT), unless another law that applies to the Funds
sets a lesser amount. [f 50, Lender mayo1 any time. collect and hald Funds in an amount not to exceed the lesser amount.
Leader may estimate the amount of Fundy #ae on the basis of current data and reasonable estimales of expenditures of future
Escrow [tems or otherwise in accordance with 7gpiicable faw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiily, or entity
{inctuding Lender. if Lender is such an institution, o: in any Federal Home Loan Bank. f.ender shall apply the Funds 1o pay the
Escrow Jtems. Lender may not chiarge Borrower for ko'iing and applying the Funds, annuslly analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Borrower 1o pay a (nc-time charge for an independent real esiate (ax n:pomng, service
used by Lender in connection with this Joan. unless applicatic law provides otherwisc. Unless an agreement is made or
applicable faw r=quires interest to be paid, Leader shall not be reqrired to pay Borrower any interesi o cammgs on the Funds.
Borrower and Lendzr may agree in writing. however. thal interest shutl e paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits an<i d:bits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pladged as additional security-ior all <ums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied ta be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the'aunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower ia writing. and, in such case Borrower
shail pay to Lender the amount necessary 10 make up the deficiency. Borrower shall mauc vp the deficiency in no more thin
twelve monthly payments, at Lender’s sole discretion.

Lipon payment in full of all sums secured by this Security lastrument, Lender shall promi; refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, pric. 1= the acquisition or sale
of the Property, shall applv any Funds heid by Lender at the time of acquisition or sale as a credit azaitst the sums secured by
this Sacumy Instrument.

3. Application of Paymenis. Unless applicable Jaw pravides otherwise, all payments neceived by Lead.r under paragraphs
} and 2 shall be applied: first. to any prepayment charges due under the Note: second. to amounts payable under paragraph 2;
third. to interest due: fourth. to principal due: and last. 1o any latz charges due under the Note.

4. Charges; Liens. Borrower shalt pay all laxes. assessments. charges. fines and impositions atiributable to the Property
which may attain priority over this Security Instrument. and leasehold payments or ground rems. if any. Borrower shall pay ¢4
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender alt notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (s) agrees in
writing 1o the payment of the cbligation secured by the lien in a manner acccptab!c 10 Lender: (b) contests in good faith the lien @
by. or defends against enforcement of the fien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propeny is subject to a lien which may attain priority over

cgs
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this Secusity Instrument, Lender may give Borrower a notice sdcnrlfymg lhc lu:n !!ormw::r shnl) aznsfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hercafier erected on the
l‘ropeny insured against foss by firc, kazards included within the tern “extended coversge® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that 1.ender cequires, The insurance carrier providing the insirance shall be chosen by Borcower subject to §ender's approval
which shall not be unrcasiaably withheld. If Borrower fails to maintain coverage described above, Leader may, at Lender's
option, obtain covernge to protect Lender's rights in the Property in accordance with parsgraph 7.

Ail insirance policies and rencwats shall be acceptable (o Lender amt shall include a standurd morigage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Barrower shall give prompt notice to the insurance carfier and Lcndcr
Lender may make proof of loss if e<d made prompily by Borrower.

" Unless Lender and Borrower othcrwise agree in weiting. insurance proceeds shall be applied to restoration or repair of the
Property damaged, ¢ the restoration or repair is economically feasitle and Lender's security is not lessened. I tive restorstion or
repair is nol ecoimaiially feasible or Lender's security wonld be fessencd, the insumnce proceeds shait ba applied to the sums
sccured by thia Seeuary-Unstrument, whather or not then dua, with any excess paid to Borrower. If Burrower abandons ihs
Property, ur docs not snav e within 30 days & notice from Lender that the insurance carsicr has offered 1o scitle a claim, then
Lender may collect the snzusance prorceds. Lender may usc the proceeds 10 repair or restore the Properly or io pay sums
secured by this Security lastriaiviil whether of not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agrec in wriing, any application of proceeds to principal shall not extend or
postpone the due date of the mozialy payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquir.d Uy Lender, Borrower's right 1o any insurance pelicies and proceeds resvlling from
damage to the Property prior to the acquisition. ch:ali pass (0 Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

. Occupancy, Preservation, Maintenance ansj Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Propeity s Borrower™s principal residence within sixly days after the exccution of
this Security Instrument and shall continue to occupy in: Property as Borrower's principal residence for at least one year after
the date of occupancy. uniess Lender otherwise agrees in wating, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrowe:'s-control. Borrower shall not desiroy, damage or impair the
Property. aflow the Property to deteriorate, or commit waste ui ‘e Property. Borrower shall be in default if any forfeiture
action or procecding. whether civil or criminal, is begun that in Lcadci’s good faith judgment could result in forfeiture of the
Property or otherwise materially tmpair the tien created by this Security st rument or Lender's sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing "% action or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination. precludes forfeiture of the Borrewer's interest in the Preperty or othes material
impairment of the lien created by this Security Instrument or Lender's secuniy idecest. Borrower shall also be in default if
Borrower, duriny the loan application process, gave matenially false or inaccurate info.mation or stalcments to Lender (or failed
to srovide Lender with any material information) in connection with the loan evidenced «-the Note, including, but not limited
to, representations concermning Borrower's occupancy of the Property as 2 principal rcsidcnce if this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires f2= title to the Property, the
leasehold and the (ee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants 2:d igreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights wn/chc Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce faws or regulations), thea [xnder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
waciude paving any sums secured by a lien which has priority over this Security Insirument, appearing in coust, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by thigg
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestin
payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Securityied
Instrument, Borrower shall pay ths premiums required to maintain the mortgage insurance in effect. If, for any reason, th
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premitums required to
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obiain covernge substantinlly equivalent (o the martgage insurance pr:vims!sly in cffect, at ,a cost substantially equivalent to the
cost to Borrower of the morigage insumnce previousy in effoct, from an sliernsate mortgage insurer approved by Lender, If
substantiaily equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lenier each month a sum equal to
one-twelfth of the yearly mortgage insirance premium being paid by Herrower when the insurance coverage lapsed or ceased to
be in effect. {.ender will accept, tuse and reiain these payments as a loss reserve in lieu of morigage insurence. Loss reserve
payments may no fonger be required, al the opticn of Lender, if murtgage inmurance caverage (in the amount and for the period
that Lender requires} provided hy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage inmirance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen ayreement between Borrower and Lender or applicable faw.

9. fnspection. Lender or its agent may make reasonable calrics upon and inspections of the Property. Lender shal) give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fur conveyance in lien of condemnation, are hereby assigned and
shall be paid to Ledner,

In the cvent of a2utal taking of the Property, the procecds shall be applied 10 the sums secured by this Security instrument,
whether or not then dic, with any excess paid to Borrower. In the event of a partial teking of the Property in which the fatr
market value of the Prop.rty immediately before the taking is equal 1o or greater than the amount of the sums sccured by this
Security [nstrument immeairic)” before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalt e seduced by the amount of the proceeds multiplied by the following [raction: (a) the total
amount of the sums secured imnwviztely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bo-naid to Borrower. In the event of a partial 1aking of the. Property in which the fair
market value of the Property immediate!; Yefore the taking is fess than the 2amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwis< agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied te the sums secured by this Security Insteument whether or not the sums are then due.

if the Property is abandoned by Borrower, arif. after nolice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faifs«0 respond to Lender within 30 days afier the dale the notice is given,
Lender is autho~ ced to collect and apply the proceeds. ai its ontion, either (o restoration or repair of the Property or to the sums
secured by this Securily Instrument. whether or not then du:.

Unless Lender and Borsower otherwise agree in writing, :ny application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred lo in paragsaphs | and 2 or change the amount of such payments.

i 1. Borrower Not Released; Forbearance By Lender Not a ¥ aiver. Extension of the time ior payment or modification
of amortization of the sums secured by this Security Instrument granted iy Lender to any successor in inlerest of Borrower shall
not operale to release the tability of the original Borrower or Borrower’s successors ir: interest. Lender shall not be sequired to
commence procesdings against any successor in interest or refuse to extend tine for. payment or otherwise modify amortization
of the sums secured by this Sccurity lnstzument by reason of any demand mudz by the eriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <hal not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, cubject to the provisions of
paragraph i7. Borrower's covenants and agreements shall be joint and several. Any Borrovier 'vbo co-signs this Sscurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgap.. 2rant and convey that
Borrower's interest in the Property under the tenmns of this Security Instrument: (b) is not personally co’szated to pay the sums
secured by this Security Instrument: and (c) agress that Lender and any other Borrower may agree ta extear’s tnodify. forbear or
make any accommodations with regard to the terms of this Security Instruinent or the Note without that Berrower's consent.

“13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

10 the permitted limit: and {(b) any sums aiready cotlected from Borrower which exceeded permitted limits will be refunded to w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct t
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any ¢p

prepayment charge under the Note.

14. Notices. Any natice to Borrower provided for in this Secursity Instrument shal} be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

‘ Form 3014
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Lender's address stated hersin or any sther addroms Lender dosiyiates by notice to Horrowér., m;y nalice provided for in this
Secunty Instrument shall be deemed to have boen gives lo Borrowsr ar Londer when given as provided in this pamgoaph,

" 15. Governing Law; Scverability, This Security Instninent shall be governed by fedoral Iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect withowi the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
ta be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security lmlmmcm

17, Tramsler of the Property or a Benelicial Interest in Borrower. If alt or any pars of the Propenty or any interest in it
iz wold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borsower is not a nstural person} withowt
Lender’s prior weilten consent, Lender may, ‘st ils oplion, require immediate paywment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if excrcine in prohibited by federal law as of the date
of this Security Instrument.

If Lender exereises this option, Lender shall give Borrower notice of acceleation. "The notice shali provide a period of not
less than 30 days frowm the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. {1 Por-ower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security i7isirument without fucther notice or demand on Borrower.

18. Borrower’s Rigii o) Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lus’iurent discontinued at any time prior to the cardier of: (a) 5 days (or such other period as
applicable law may specify for rlinitetement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeni: or (b} eniry of a judoment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus'viger this Security fnsirument and the Note as if no aceclemtion had occurred; (b)
cures any default of any ather covenants or srcecments: (c) pays all expenses incurted in enforcing this Security Instrument,
including, but not limited to, reasonable atlonisvs’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Secunity lnstnument, Lender's ri‘l-'w in the Propenty amd Horrower’s obligation to pay the svms secured by
this Securty Instrumnens shall continue unchanged.<lion reinsatement by Borrower, this Security limirument and the
obligations secured hereby shatl remain fully effective as if nesccelemtion had occurred. However, thin right to reinstate ahall
not apply tn the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (logether with this Securily
Instrument) may be sold onc ar more times without prior notice to Tor;ower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments duc under the Wo'e and this Security Instrument. There also may be one
or mare changes of the Loan Servicer uarelated to 2 sale of the Note. If thier: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprlicable law. The aotice will stale the name and
address of the new Loan Servicer and the address to which payments should e maste. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Rorrower shall not cause or pesmit the presence; vi<, disposal. storage, or release of any
Hazardous Subslances en or in the Froperty. Borrower shall not do, nor allow anyzac cise lo do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two seatences shall ot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substsnces that are generally recognized i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation. claim, demand, Jawsu’s nr other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowes has actual knowledge. If Borrower leams. or is notified by any governmental or regulain'y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remiedial actions in accordance with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleums products, toxic
pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radicactive materials. As used in

this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is Jocated thagfy

refaic to health, safety or environmental protection.

SSIS

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {follows:
25. Acceleration; Remedies. Lender shall give notice 1o Borrower pnur to acceleration following Borrower’s bmdﬂd

of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 un}&m '
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npplicable fuw prozvides otherwlse), The notice sl spevify: tn) llu- :Icfanll ) llw urllun mmlml to cure the defaull;
(<) n date, nat less than IO duys from the dute the notice bs gisen (o Borrower, by which the default must be cured; and
(d) that fuilure 1o care the default on or hefore the dale specified is the notice may result in aceeleration of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Barrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the resisedies provided in this paragraph
23, including, but not limited to, reasonable atiorneys’ fees and costs of tille evidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
to Borrower.  Borrower shall pay any recordation costs, - Lender may charge Borrower a fee for releasing this Security
Insirament, but only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted under
applicable law,

. 23, Waiver o Linmestend, Borrowor waives sl fight of homestead examnption in the Property,

24, Riders to thiy Sccorily Instrument. 11 one or nose riders are exccuted by Borrower and recorded togrther with this
Security lnstrument. the ctuveiants and agreements of cach such rider shall be incorporated into and shall amend and supplerent
the covenants and agreements of (his Security Instrument as if the rider(s) were a part of this Secunty instrument.

{Check apglicable box(es)] .
X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Ratloon Rider i Rate Improvement Rider Second Home Rider
V.A. Rider I other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to Ui :rms and covenants conlamed in this Security Instrument and

in any rider(s) execuled by Borrower and recorded with it.

Wilnesses: /
A

EDNA R H'M®HREY

STATE or ILLINOIS, édoﬂ_/ County ss:
L W » a Notary Public in and for said county and siate do hereby certify
that- ' Sumaanit

' pcrsonally known 1o me to bz the same pcmn(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as —tly free and volontary act. for the uses and purpom 4n set forth.
Given under my hand and official seal, this ‘ /?r/ '

A/’}/47

My Commission Expires:

SEESSTISE

.n- ic

This Instnument was prepared by: “OFFICIAL SR
: CLAUDIA MADRIGAL ‘ ‘
- @) st wios) Pagesole Notary Public, State ot llinors ' Form 3014 9/90

My Commission Expired anam |
T . - Loan No. 1490374-5530
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ADJUSTABLE RATE RIDER

(LIBOR Index « Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ist day of February .
199§ . and in incorporated into and shatl be desmed 1 mnend and supplemont tho Morigage, Deed of Trust
or Security Deed (the *Seourity lnstninent*} of the smne date given by the undessigned (the *Borower®) 1o sectise
Borrower's Adjustable Rate Note (the *Note®) 1o
LONG BEACH MORTGAGE COMPANY
theLender®) of the snne date and covering the property described in the Security Instrument and located al:

6651 SOUTH MiCHIGAN AVENUE
CHICAGO, IL 60637
(Property Address)
THE NOTc DONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE PAOFCTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RuTF-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST rAY.

ADDITIONAL COYEMNANTS. In addition 10 the covenants and agreementy made in the Security Instrument,
Borrower and Lender further covenani-azai agree as follows;

PRI S

A. INTEREST RATE AND MONTHLY VA “MENT CHANGES
The Note provides for an initial snterzst rate of 11.525 %. The Nole provides for changes in the
interest rate and the monthly payments, as follows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
(A) Change Dates
- The interest rate 1 will pay may change an the first day of * September . 1995 , and on
thet day every sixth month thereafter, Each date on which my interest Jai could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based o/ ar/index. The “Index” is the average of
interbank offered rates for six-month U.S. doiiar-denominated deposits in the Londen market {"LIBOR"), as published
in The Wall Street Journal. The most recent Index figure available as of the date 4Y days before cach Change Date is
calied the “Current Index.”

[f the Index is no longer available. the Note Holder wiil choose a new index tiac is »ased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes :
Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Five
Eighths percentage poini(s) { 6.625 %) to the Current

Index. The Note Hoider will then round the resull of this addition to the nearcst one-cighth of one percentage poinl
{0.125%). Subject to the limits stated in Section D) belmv this rounded amount will be my new interest rate until the
next Change Date, 0

The Note Holder will then determine the amount of the monthly paymeni that would be sufficient to repay theen
unpaid principal that | am expected to ewe at the Change Date in full on the Maturity Date at my new interest rate inpsd
substantially equal payments. The result of this calculation will be the new amount of my monthly paymeat.

MULTISTATE ADJUSTABLE RATE RIDER - UBOR INDEX - Single Family
Excapt (FL}

Poge 1ot 2 .
&-19“005 @400 ELECTINOMIC LABER FORAES, INC. - O027-0616 N ﬁ Z/
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{D) Limits on Interest Rate Changes

The interest mte | am required to pay at the first Change Date will not bo greater than 12,525 : %
of less than - 11,525 %. Therealter, my interest rato wili never be increased or decreased on any single
Change ate by more than One : percestiage poini(s)
{ 1.000 %) frotn the rate of interes) | have been paying for the preceding six months. My interest
rate will never br: greater than 18,525 % or lcss than 11.525 %.

{E) Effective Dale of Changes

My new interest rate will becone effective on cach Change Date. | will pay the amount of my new monthly
payment beginniag on the first inonthly payment date after the Change Date until the amount of my monthly payment
changes ngain.

(F) Nutize of Changes :

The Notr'Balder will deliver or maif to me a notice of any changes in my interest rate and the amount of my
monthly paymea! b2fore the effective date of any change. The notice will include information required by law to be
given me and alzo Mir-iitle and telephone number of a person who will answer any question § may have regrrding the
notice.

B. TRANSFER OF THE +ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the SecurityCinstrument ts amended to read as follows:

Transfer of the Property or a2 Beacficial Interest in Borrower. If all or any part of the Property or any interest in
i is sofd or teanaferred (or if a beneficial interest ir Borrower is sold or (rmnsferred and Borrower is not a natural
perwon) without Leader’s prior wrillen coniers.(.ender may, al its option, require immediate payment in full of al}
sums sccured by this Security Instrumeni. However, this option shall not be exercised by Leader if excreise is
prohibited by federal law as of the date of this Seurity Insinument. Lender also shall not excrcise this oplion if: (a)
Borrower causes to be submitted to Lender informaticr. roquired by Lender 1o evaluate the intended transferee as if a
new loan were being made o the transferee: and (b) Lenvier rezsonably determines that Leader’s security will not be
impaired by the Joan assumption and that the nisk of a breact of any covenant or agreement in this Security Instrument
is acceptable 10 Lender. ‘

To the extent permitted by applicable law. Lender may chargs « reasonabie fec as a condition 1o Lender's consent (¢
the foan assumption. Lender may also require the transferee 1o sigt an ‘assumplion agreement ihat is acceplable to
Lender and that obligates the transferce to keep all the promises and agreorscats made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and thic Sezerity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option io require immediate payment in full, Lendr shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie thoaotice is delivered or mailed
within which Borrower must pay all sums secured by this Security lastrument. If Borrower f4i)z 10 pay these sums prior
{0 the expiration of this period, Lender may invoke any remedies permitied by this Security irsirument without further
notice or demand on Borrower.

. BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

SEESSTSE

(Sea) £{Seal)

EDNA R HUMPHREY Borrower Elivower
o

(Seal) F:(Scal_)

Bornwer -?waw

ﬁ ~1986009 piom Poge 2t 2
-
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