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o NOTICE: THIS LOAN IS NOT
ASSUMABLE W!THOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 28th dayol  Feoruary, 1995 |, between
GLENNON D. CONEY and PEGGY A. CONEY, HUSBANC AnD WifE

Mortgagor, and ALLIANCE MORTGAGE CORPORATSON ", a corporation
organized and esing under he laws of THE STATE OF TLLINOIS .
ortgagee.

- WITNESSETH: That whereas the Mertgagor is justly indebted 10 the Mortgages, as is evidenced by a
certain promissory note executed and delivered by the Mortgagor, in favor of the Mortcaqee, and bearing
even date herewith, in the principal sum of Ninety One Thousand Eight Hundred inllars and
no/100 Dollars ($ Gi,%00.00 )
payable with interest at the rate of Eight and One / Half

percentum{ 8.5000 %) per annum on the unpald balance unti paid,
and made payabie to the order of the Mortgagee at s office in 4413 ROGSEVELT ROAD, HILLSIDE, IL
60161 , or at such other place as the holder may designale
in writing, and delivered or mailed 1o the Mortgagor; the said principal and interest being payable in
monthly instaliments of Seven Hundred Five Oollars and 86/100 :
Dollars ($705.86 } beginning on the first day of April, 1995 , and continuing
on the first day of each month theseafter untd the note is fully pald, except that the final payment of
principal and interest, if not-sooner paid, shall be due and payable on the first day of March, 2025 .
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NOW, THEREFORE, the sald Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by
these presonts MORTGAGE and WARRANT unio the Morgagee, its successors oF assigns, the following

described real estala situate, lying, and heing In the of  COOX
and the State of Itinols, to wit:

THE SOUTH 15 FEET OF LOT 13 AND THE NORTH 15 FEET OF LOT 14 IN BLOCK 6

IN FLAGG AND MCBRIDES SUBDIVISION OF THE EAST 1/2 OF THE WEST 60 ACRES

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTIOH 4, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 25-04-321-053 VOL.448

TOGETHER with all and singular the tenements, haraditaments and appurtenances thereunio
belonging. and the rents, Issues, and profits thereof; and all tix-uies now or hereafter attached to or used in
connection with the pramises herein described and in addition thurein the following described household
appliances, which are, and shall be deemed to be, fitures and a part ¢/ the realty, and are a portion of the

security for the indebtedness herein mentioned; :

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the
said Mortgagee, its successors and 2ssigns, forever, for the purposes and uses herein set forth, free from
all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of llinois, which
said rights and benefits the said Mortgagor does hereby expressly release and waive.
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AND SAID MORTGAGOR covenants and agrees:

To keep sakd premises in good repair, and not to do, or permit to be done, upon said praraises,
anything that may tmpalr the value thereol, or of the securty intended lo be effacted by virtue of this
instrument; not 10 suffor any lien of mochanics man or material men 10 atiach to sakd premises; 10 pay fo
the Mongagee, as herainafier provided, until said note Is ully pald, (1) a sum suficlent 1o pay all taxes and
assessments on sald premises, of any lax or sssessment thet may be lavied by authorlty of the Stale of
liinols, or of the county, town, village, or cRy In winch the sald land is situate, upon the Morigagor on
account of the ownership thereol; (2) a sum sufficient to keep all buiidings thal may at any time be on sald
pramises, during the continuance of said indebledness, insured for the benefit of the Mongagee In such
type or typez of hazard insurance, and in such amounts, as may be requiced by the Moitgages.

in the case of the refusal or neglect of the Mortgagor to make such payments, of to satisly any prior
fien or incumX<ance other than that for taxes or assessments on sald premises, of to keep sald premises in
good repair, the iortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make such rop:irs to the property herein mongaged as may reasonably be deemed riecessary for the
proper preservation (hireol, and any moneys so paid or expended shall become so much additional
indebledness, secursd oy this mortgage, shall bear interest at the rate provided for in the principal
indebtedness, shall be nayrbla thitty (30) days after demand and shall be paid out of proceeds of the sale
of the mortgaged premiscs, # not otherwise paid by the Morgagor.

Upon tha request of the 'Mo/toagee the Mortgagor shall execute and deliver a supplemental nole of
noltes for the sum or sums advzaced by the Mortgagee lor the alteration, modernization, improvement,
maintenance, or repair of said preriisas, for taxes or assessments against the samo and (or any other

authorized hereunder. Sala 0’5 of notes shall be secured heseby on a parity with and as fully as
if tha advance evidenced thereby were inze:ded in the note first described above. Said supplementa! nole
or notes shall bear interest at tha rate previied for In the principal indebledness and shall be payable in
apgproximately equal monthly payments for such period as may be agreed upon by the creditor and debtor.
Fafling to agree on the maturity, the whole of the sam or sums so advanced shall be due and payable thinty
(30) days after demand by the creditor. In no event shall the maturity extend beyond the ultimate maturiy
of the note first descsibed above.

It is expressly provided, however (all other  piodsions of this mongage to the contrary
notwithstanding), that the Mortgagee shall not be requireG nur shall it have the right to pay, discharge, of
remove any tax, assessment, of tax fien upon o against the [#e.nises described herein or any part thereot
or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same of
the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which
shall operate to prevent the collection of the tax, assessment, of fien 50 cnntested and the sala or forfeiture
of the said premisas or any part thereol to satisfy the sama.

AND the said Mortgagor further covenants and agrees as foliows:

Privilege is raserved o prepay at any time, without premium or fee, the entite indebtedness or any part
thereof not Jess than the amount of one instaliment, or one hundred dollars {$100.70), whichever is less.
Prepayment in full shall be credited on the date receved. Partial prepayment, other 2:1.<= an instaliment
due date, need not be credited until the next foliowing instaliment due date or thicy cays after such

t, whichever is earfier.

Together with, and in addition to, the monthly payments of principal and interest payab’= under the
terms of the note secured hereby, the Mortgagor will pay 10 the Morigagee as Trustee under the terms of
this trust as hereinafter stated, on the first day of each mmonth until the said note is fully paid, the follewing
sums:

(a) A sum equa to the ground rents, i any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the morigaged property, plus
taxes and assessments naxt due on the mongaged property (all as estimated by the Mortgagee,
and of which the Mortgagor is notified) less all sums already paid therefor divided by the number
of months to elapsa before one month peor to the date when such ground rents, premiums, taxes
and assessments wili become delinquent, such sums to be held by Mortgagee in trust lo pay said
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ground rents, premiums, taxes and assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payabie on the
note secured hereby, shail be paid in a single payment each month, 1o be applied to the following
items [n the order stated:

{1} ground rents, if any, taxes, assassments, fire, and other hazard Insurance premiums;
([ﬂ Intarast on the nole secured hereby; and
i) amortization of the principal of the sakd note.

Any defic in the amount of any such aggregate monthly payment shall, uniess made good prior
o the due date of the next pﬂmem. constitute an ovent of dofault under this Mongage. Al
Mortaqee’s option, Mortgagor will pay a “lato charge® not exceeding lour per centum (4%) of any
{nscaniyont whon pakl more than fittoen (16) days aftor the duo data tharood 1o covor thp oxtra oxpenso
involvict ' handling dellnguent payments, but such ‘late cherga® shall not be payable out ol the
proceecs.-any sale made to salisly the Indebtedness secured hereby, unless such proceeds are
sufficient 0 d’srharge the entire indebledness and all proper costs and expensas secured hereby.

it the total oi-tnz-rayments made by the Morgagor under subparagraph (a) of the preceding
paragraph shall exceer’ the amount of payments actually made by the Mortgagee as Trustee for ground
rents, taxes, and assessr :ents, or insurance premiums, as the case may be, such excess shall be credited
on subsequent payments to 0c made by the Mortgagor for such items or, at the Mortgagee's oplion as
Trustee, shall be refunded to iiw Mortgagor. If, however, such monthly payments shall not be sufficient to
pay such iiems when the same shrii bacome due and payable, the Mortgagor shall pay 1o the Morgagee
as Trustee ary amount necessary to rmake up the deficiency. Such payments shall be made within thirty
(30) days after written notice from the Mo.1aagee stating the amount of the deficiency, which notice may be
given by mai. If al any time the Morgayci shall tender 10 the Morgagee, in accordance with the
provisions of the note securad hereby, lull ; ayment of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the arount of such indeblednass, credit 1o the account of the
Mongagor any credit balance remaining under the provisions of subparagraph (a) of the preceding
paragraph. If there shall be a default under any of llie "rovisions of this mortgage, resulting in a public sale
of the premises covered hereby, or if the Mortgager: azquires the properly otherwise after default, the
Mortgagee as Trustee shall apply. at the time of the corarencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining «c credit of Morigagor under said subparagraph
(a) as a credit on the interest accrued and unpaid and the ba'zice o the principal then remaining unpaid
under said note.

AS ADDITIONAL SECURITY for the payment of the indebledness zinresaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or vhi<h may hereafter become due for
the use of the premises hereinabove described. The Mortgagor shall be @ntided to collect and retain all of
said rents, issues and profits until default hereunder, EXCEPT rants, bonus:s and royalties resuiting from
od, gas or other mineral leases or conveyances thereof now or herealter in effact. The lessee, assignee of
sublessee of such ol, gas or mineral lease is directed to pay any profits, bonuves, renls, revenues of
royalties to the owner of the Indebledness secuted hareby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or tpas and amounts
as Mortgagee may f-om time 20 time require, on the improvements now or hereafter on sals premises, and
except when psyment for all such premiums has theretofore been made, he/she will pay p.omiptly when
due any r-zmiums sherefor. All insurance shall be carried in companies approved by the Morigagee and
the poiicies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Morngagee. In event of ioss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make prootf of loss i not made promptly by Mortgagor, and
each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to the Mortgagee instead of to the Morigagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of the
indebledness hereby secured or to the restoration or repair of the property damaged. In event of
foreciosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the
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indebtedness secured hereby, all right, sitle and interest of the Mortgagor In and to any insurance palicles
then in force shall pass to the purchaser of grantee.

IN THE EVENT of default in making any monthly payment provkded for herein and In tha note secured
hareby, or in case of a breach of any other covenant or agreement herain stipulated, then the whole of said
principal sum remalning unpaid topether with a intgrest thereon, shall, at the eleciion of the
Martgages, without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt I3 declared to be due, the Mortgagee shali have the
immediately to foraciose this mortgage, and upon the filing of any bilt for that purpose, the court In wh
such bill iz filed may at any time therealter, elther belora or after sale, and without notice to the said
Mortgagr, o« any party claiming under sald Mortgagor, and without regard to the solvency or insolvency
at the tima. of auich application for a receiver, of the person or parsons flatde for the payment of the
indeblednass se_1red heraby, and without regard to tha value of saki premises or whether the same shall
then be occupid Yy the owner of tha equity of redemption, as & homestead, appoint a receiver for the
benefit of the Mortgage, with power Lo collect the rents, [ssues, and profits of the sald premises during the
pendency of such forscirsure suit and, in case of sale and a deficiency, during the hull siatutory pericd of
redemption, and such ron’s_issues, and profits when coliected may be applied toward the payment of the
indebtedness, costs, laxes, insurance, and other flems necessary for the protaction and preservation of the

propenty.

IN CASE OF FORECLOSURE of this morigage by sakd Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for-thz-solictior's fees of the complainant and for stenographers’ fees of
the complainant in such proceading, anz =!so for all outlays for documentary evidence and the cost of a
complete abstract of title for the purposa ¢ such foreclosure; and in case of any other sult, or logal
proceeding, wherein the Mongagee shall be niade a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable foes and charges of \he altorneys or salicitors of the Mortgages, so made
parties, for services in such sult or proceedings, shal'-he a further lien and charge upon the said premises
under this mortgage, and all such expenses shal hecome so much additional indebledness secured
hereby and be aliowed in any decree foreclosing this mor,yage.

THERE SHALL BE INCLUDED in any decree forecionng this mongage and be pakl out of the
proceeds of any sale made in pursuance of any such decrez: (1) All the costs of such SuUit or suits,
advertising, sale, and conveyance, including reasonable attormneys’, olicitors’, and stenographers’ fees,
outlays for documentary evidence and cost of said abstract and axaranation of title; (2) all the moneys
advanced by the Mortgages, ¥ any, for any purpose authorized in . morigage, with interest on such
advances at the rate provided for in the principal indebledness, from thetir such advances are made; (3)
all the accrued interest remaining unpald on the indebtedness hereby secires; (4) all the said principal
money rernaining unpaid; (5) all sums paid by the Depaniment of Veterans “fairs on account of the
guaranty or insurance of the indebtedness secured hereby. The overplus of the preceeds of sale, i any,
shalf then be paid to the Mortgagor.

It Mortgagor shali pay sakd note at the time and in the manner aforesaid and sid”. o'ide by, comply
with ang duly perform all the covenanis and agreements herein, then this conveyance shafl be null and vold
and Mortgagee will, within thirty days after written demand therefor by Morigagor, exec'ste a release or
salisiaction of this mortgage. and Mortgagor hersby waives the benefits of all statutes or ‘uws which
require the eatlier execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any pan thereof hereby secured; and no extension of the time
of payment of the dett hereby secured given by the Mongagee lo any successor in interest of the
Mortgagor shall operate to release, in any manner, the original liablity of the Mortgagor. :

it the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with
sakl indebtedness which are inconsistent with said Titie or Regulations are hereby amended to conform

thereto.
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THE COVENANTS HEREIN CONTAINEC shall bind, and the benefits and advantages shall inure to, the
respective helrs, executors, administrators, successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the si , and the term "Mortgagee® shall include
any payee of the indebledness hereby securad or any transteree thergof whether by operation of law or

otharwiga,
* Riders to this Security Instrument, The attached rider and any other ridors executed by Morigagor and
recorded together with this Instrument shalt be incorporated into and shall amend and supplement

the-covanants and agraements of this Sacurity Inslrument.

BY SICNING BELOW, Mortgagor accopts and agroes lo the lorms and covenants contained In pagoes 1
through 5 of his Security Instrument and In any fider(s) executed by Mongagor and recorded with i,

WITNESS @9 hand and seal of the Mortgagov, the day and year first written, 7
yol

v L Loty

L <
~ GLENNON 0. CONEY - / -BORROWER

Do L ff Loney

PEGGY A. CONEY 74

/é;u»/« A, (eneqy
7

,/."

[Space Below This Line For Zcxirowiedgment]
STATEOF Lt . Sk | County ss:

IRk Londes el 2 Notary Pubic in and for sakg or ety and state do hereby certify that
GLENNOK D. CONEY and PEGGY A. CONEY A_LIALaad wissdye

personally known to me o be the same person(s) whose name(s) are svsscribed to the foregoing
they signed and

instrument, appeared before me this day in person, and acknowledged that
delivered the said instrumentas  their free and voluntary act, for the uses and purposes thefein

set forth, including the release and waiver of the right of homestead.
. Given under my hand and Notarial Seal, this & @, dayof Foiruwary (o

2 MW&LJGW
e ~)

My commission expires: }
Notary Public

Tk gl

WOPFICIAL SEAL
DIANE - M. TROJNIAR: ¢+

mmtm“emg TAMMY GORSKI Notary Public. State of Ilfinois
. My Commission Expires 5/4/97
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ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
- DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLS PATE RIDER is made this  28th dayof  February, 1995 and is

incorporated into and stall be deemed to amend and supplement the Mortgage, Osed of Trust or Security
Deed ( ity tnstrumens) of the same date given by the undersigned ("Bomawer”) 1o secws Borrower's

Security
Note (Note”)to ALLIANCE MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(tha "Londor’)
of the same date and coveting the g ropirty described in the Security Instrument and located al:

9332 SOUTH RMAL AVENUE,CHICAGO, IL 60621
{FGPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants »nd agreements made in the Security
Instrument, Borower and Lender further covenant and agree as fciows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of  July, 1996 , and that day of
each succeeding year. “Change Date® means each date onwrirch the interest 12'e could change.
- (8) The Index .

Beginning with the first Change Date, the interest rate will be based on an Index “rgex” means the
weekly average yield on United States Treasury Securities adjusled to a constant maturiy o' One year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Index it jure avaiable
30 days before the Change Date. If the Index (s defined above) is no longer available, Lenderwill use as a
new Indax any index prescribed by the Department of Veterans Affairs. Lender will give Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a marginof Two and
Three / Quarters percentage points ( 2.7500 %) to the cument index and
rounding the sum to the nearest one-eighth of one percentage polnt {C.125%). Subject to the limits stated
in Paragraph (D) of this Rider. this rounded amount will be the new interest rate until the nexa Change Date.

VACASE NO. LH 6496598
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(D} Limits on interest Rate Changes

The interest rate will never Increase of decrsase by mors than one percentage point {1.0%) on any
single Change Date. The Interest rate will never be more than five percentage polints {5.0%) higher or lowor
than the Initial interes? rate.

(E) Calculatlon of Payment Chenge

I the interest rate changes on & Change Date, Lender wilt calculate the amount of monthly payment of
principa) and interest which would be necessary (o repay the unpaid principal balanco in full at the maturity
date at the new Interos! rate through substantially equal payments. In making such calculation, Lander wifl
use the unzaxi principal batance which would be owed on the Change Date If there had been no defaull in
payment on iim» Note, reduced by the amount of any prapayments 1o principal. The result of this calculation
will be the aniount of the new monthly payment of principal and interest.

{F) Notice of Cl anges

Lender will givs nidize to Borrower of any change in the interest rate and monthly payment amount.
The notice must be giver ot feast 25 days before the new monthly payment amount is due, and mus! sel
forth (i) the date of the noth-s. {ff) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the
new monthly payment amoun?, {vi) the Current Index with the date it was published, (vii) the method of
caleulating the change in monihiy ayment amount, and (viif) any other information which may be requirec
by law from time to time.

{G) Etfective Date of Changes

A new interest rate calculated In accCanca with Paragraphs (C} and (D) of this Rider will become
effactive on the Change Date. Borrower shai 72k & payment in the new monthly amount beginning on the
first payment date which occurs at least 25 cays citer Lender has given Borrower the notice of changes
required by Paragraph (F) of this Rider. Borroter shall have no obligation to pay any increase in the
monthly payment amount caiculated in accordance with Paragraph (E) of this Rider for any payment date
occurring less than 25 days aRler Lender has given in% rmquired notice. If the monthly payment amount
calculated in accordance with Paragraph (E) of this Ride: decreased, but Lender fafled to give timely notice
| of the decrease and Borrower made any monthiy payment zimoimis exceeding the payment amount which
| should have been stated in a timely notice, then Bommower has .hz option 10 either (i} demand the retum to
| Borrower of any excess payment, with interest thereon at the Ntz ixte (a rate equal to the interest rate
| which should have been stated in a limely natice), or (i) request thal any excess payment, with interest
| thereon at the Note rate, be applied as payment of principal. Lendar’s obligation to retum any excess
payment with Intesest on demand is not assignable even if the Note-is ctherwise assigned before the

demand for return is made.
BY SIGNING BELOW, Bomrower accepts and agrees to the terms and coverants contained in pages 1
and 2 of this Adjustable Rate Rider. ; / -y
' 7 : ¢ (& (SEAL)
" GLENNON D. CONEY { BORAOWER
p " / .
77l /é /?'/ ,.4’77.4{4/ (SEAL)
P% K. JCONEY 7/ BORROWER
J Of\ BORROWER
(SEAL}
BORROWER
ISC/-VARMRIO™//0894/(1292), PAGE20F 2 vacaseNo. LH 6496598
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE =

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF

BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Department of Veterans Affairs Home Loan Assumption Rider is made this 28th day ol
February, 199§ , and amenxis the provisions of the Deed of Trust/Morigage, (the "Security
Instrument”} of the same date, by and betwaen GLLNNOK D. COKEY and PEGGY A. CONEY. HUSBAND AND WIFE

the Trustors/Metgagors,and ALLIANCE MORTGAGE CORPORATION, AN ILLIKOIS
CORPORATION "~ , the Beneficlary/Mortgagee,

as follows:
Adds the following p oYy sions:

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR 173 AUTHORIZED AGENT.

This loan may be declared immediately duc-urd payable upon transfer of the property securing such loan
to any transferee, unless the acceptability of e assumption of the loan is established pursuant to section
3714 of Chapter 37, Title 38, United States Code.

A Funding Fee. A fee equal to one-half of i percent of the balance of this foan as of the date of
transfer of the property shall be payable at tha.rie of transfer to the 1oan holder or its authorized
agent. as trustee for the Department of Veteran: Aifairs. if the assumer falls to pay this fee at the
tirme of transfer, the fee shall constitute an aurdicnal debt to that already secured by this
instrument, shall bear interest at the rate herein proviied, and, at the option of the payee of the
indebtedness hereby secured or any transferee theisc/, shall be immediately due and payable.
This fee is automatically waived if the assumer is exemniz« under the pravisions of 38 U.S.C. 3729 (b).

B. Processing Charge. Upon application for approval o alffow assumption of this loan, a
processing fee may be charged by the loan holder or its auvtnorized agent for determining the
creditwosthiness of the assumer and subsequently revising the hix! 2r's ownership records when an
appioved transler is completed. The amount of this charge s'ali not exceed the maximum
established by the Department of Veterans Affairs for a loan o whicl: saxction 3714 of Chapler 37,
Tile 38, United States Code applies.

C. Indemnity Liability. 1f this obligation is assumed, ther the assumer heieby Zarees to assume all
of the obligations of the veteran under the terms of the instruments creating and securing the loan,
inciuding the obligation of the veteran 1o indemnify the Department of Veteran= /A" airs to the extent
of any claim payment arising from the guaranty or insurance of the indebledncss created by this
instrument.

GUARANTY: Shouid the Department of Veterans Affairs fail or refuse to issue #ls guara:ity in the full
amount within 60 days from the date that this ioan would nomally become eligible for such guaranty
commitied upon by the Department of Veterans AHtairs under the provision of Title 38 of the U.S. code
~Veterans Benefits.” the Mortgagee may declare the indebtedness hereby secured at once due and payatle
anctI) m;rv forec!prwﬁzg immediately or may exercise any other rights hereunder or lake any other proper action
as by R

IN WITNESS WHESEOF, Trustor/Mortgagor has exscuted this Depantment of Veterans Affalrs Home Loan

Assumption Rider. 7
4;’§;ng;ukﬁﬂt A££?7!£;%i;

Signature of Trustor(s)/Mortgagor(s)
SLENNON D. CONEY

‘f%igﬁé AZJ/{KZ;HLL/'

ISC/VA ASSUMPTION FIDER-GUARANTY//0794-L.
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