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} SPACE ADOVE THIS LIHE FOR RECORDEA'S YIE ————n
fa Corporation Assignment of Real Estate Mortgage
< .
FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to
: . WESTAMERICA MORTGAGE COMPANY, A COLORADQ CORPORATION
ali the rights, title and interest of undersigned in and to that certain Real Estate Mortgage dated
FEBRUARY 28, 1995 . » executed by
GLENNDN D. CONEY AND PEGCY A, CONEY, HUSBAND AND WIFE
to ALLIANCE MORTGAGE CURPOPATION, AN {LLINOIS CORPORATION
a corporation organized under the taws of  THE STATE OF ILLINOIS and who's r;;r‘i_gn:i
place of business is 1640 ARDMORE AVLNDZ, VILLA PARK, ILLINOIS 60181 9 . ‘)f 3
and recorded in Book/Volume No. , page (s) » as Dacument
No. County Records, Stale of Ilinois deseribed hereinafter as follows;

THE SOUTH 15 FEET OF 10T 13 AND THE MORTH 15 FEET OF LOT 14 IN BLOCK 6, [N FLAGG AND MC BRIDE'S
SUBDIVISION OF THE FAST 1/2 OF THE WEST 60 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4,
TOMSHIP 37 NORTH, RANGE 14. EAST OF THE THIRD FRIFCIPAL MERIDIAN, IN COOK COLNTY, ILLIMOIS.

PIN: 25-04-321-053
(OMONLY KN AS: 9332 SOUTH NORMAL AVENLE ' . DEPT-01 RECORDING $23
CHICAR), IULINOIS =521 . #0011 TRAN 4094 93/08/95 14:37:

#8433 ¢ RY %—-95- 1553
. 00K COUNTY RECORDEZR

TOGETHER with the note or notes therein described or referred to, the money ‘dve and to become due thereon
with interest, and all rights accrued or to accrue under said Real Estate Mortgage. .

STATE OF ILLINOIS ALLTANCE MORTGAGE CORPCAATION

COUNTY OF COOK "Y}Q,‘—,é\ // F}[ﬂ —, /g‘__s_
.~ R

On FEBRIARY 28, 1995 hefore me, Ry .
the unidenyigacd, 2 Notary Public in and for the 1aid County y JOHN CHIOPELAS

and Suate, penonally appeared  JOHN CHIOPELAS o ,
te me personally knawn, wha, being duly swarn by me, did I’s: * PRESIDENT ' ~,

1y that heJshe is the PRESIDENT - b
of the rarporation named herein which exccuted the withia Witness: .
instrument, that the seal alfined to said instrument is the A
corporate tea) of 12id cosporation: tkat said invirument was
sigred and 1ealed an behall of said carposatinn pursuant tn 2
W byJawe ar 3 revalubsan af i°s Roaed of Directan and that
he / 1he sdhnawle saif insteument (0 he the free aet and

UA
QOFFICIAL SEAL ) {)
PATTY C. WHITE )

X NOTARY PUBLIC, STATE TF '"LLINOIS

WY COMMISSION SXPIOES 7.26.07 {

Couniy, {L

> #
My Commusnion Expires 7/ Q@-—C}?
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TOGETHER WITH ali the improvements now or hereaftar erectad on the property, and al! easements,
rights. appurtenances, rents. royalties. minerai, o and gas rights and profits, water rights and stock and all
fixtuures now or herealter a part of the property. Al replacements and additions shall also be covered by
this Security Instrument Al of the Inregoing is referred 1o In this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrowar is lawfully setzed of the estate hereby conveyed ard has the
right 10 mongage, grant and convey the Property and that the Property is unencumbered, except lor
encumbrances of racord Borrower warrants and will defend generally the titie to the Property against all
claims and demands. subiect to any encumbrances of record.

1. Paymaent of Principsl, Interes! and Late Charge. Borrower shall pay whan due the principal of,
and interasi on, the debt avidenced by the Note and lale charges due under the Note.

2. Morxiiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each
mcnthly pay nei, togather with the principal and interest as set forth in the Note and any iate charges, an
instaliment of =ny (a) taxes and special assessments levied or to be levied against the Property, (b)
:;aasehdd paymeras or ground rents on the Property, and (c) premiums for insurance required by

aragraph 4.

Each monthly install'nent for items 3}, (b) and (c) shall equal one-twelith of the annual amounts, as
reasonably estimated oy Lender, plus an amount sufficient to maintain an additional balance ol not more
than one-sixth of the estimzter) 2mounts. The full annual amount for each item shall be accumulated by
Lender within & period ending e month before an item would bacome delinquent. Lender shali hold the
amcunts collected in trust 1o pay itams (a), {b) and (c) belore they become detinquent.

1 at any lime the total of the payments held by Lender tor items {a). (b) and {c). togetner with the luture
monthly payments for such ilems payahieto Lender prior o Ihie due dates of such items, exceeds by more
than one-sixth the estimated amount of nayrients required to pay such items when due, and il payments
on the Note are current, then Lendar stai either relund the excess over one-sixth of the eslimafed
paymenls or credit the excess over one-sixth of the estimated payments to subsequent paymenits by
Borrower, at the option of Borrower. If the tolal ¢! the nayments made by Borrower for item (a). B).or(c)is
insufficient to pay the item when due, then Borrower s'sall pay to Lender any amount necessary 10 make up
the deficiency on or before the date the item becomes di2

As used in this Security Instrument, “Secretary’ means the Secretary ol Housing and Urban
Development or his or her designee. In any year in whick the Lender must pay a morigage insurance
premium 10 the Secrelary. (of any vear in which such premir' would have been required if the Lender still
heic the Security instrument), each monthiy payment shall alsc’ include either: {i) an instaliment of the
annual mortgage insurance premium to be paid by Lender to the Secraiary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is el by the Secrelary. Each monihly
installment of the mortgage insurance premium shall be in an amoun? sutiicient 1o accumulate the fult
annual mortgage insurance premium with Lender one month prior to the Gate the full annuyal mortgage
irsurance premium is due to the Secretary, or if this Security Instrument s teid by the Secretary, each
. monthly charge shall be in an amount equal to one-twelith of cne-half percem-uf the outstanding principal
balance due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security lnstrument,
Borrower's account shall be credited with the balance remaining for all installments fer %ems (a}, (b) and
(¢) and any mortgage insurance premiurn instaliment that Lender has not become obliga(ec to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immedialeyy prior to a
foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a}, (b) and (c}.

a. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as

follows:
FIRST, to the mortgage insurance pramium to t= paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood

and other hazard insurance premiums, as required;

_ FHA ILLINOIS MOSTGAGE FORM s{n
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THIRD, to inerest due under the Note,
FOURTH. to amortization of the principal of the Nota.
FiFTH, to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insursnce. Borrower shail insure all improvernants on the Property.
whether now in axistence or subsequently erected, agains! any hazards, casuallies, and contingencles,
including fire, for which Lender requires insurance. This insurance shall be maintaired in the amounts ard
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence o7 subsequently erected, against loss by floods 1o the extent required by the Secretary. All
insurance shali be carrieg with companies approved by Lender. The insurarice policies and any renewals
shall be held by Lender and shall include ioss payable clauses in favor of, and in a form acceptabie to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof ot
foss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly 10 Lender, instead of to Borrower and lo Lencer jointly. All
or any part of the insurince proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness urde: the Note and this Security instrument, first to any delinquent amounts applied in
the order in Paragraph (3./and then o prepayment of principal, or {b) o the resloration or repair of the
damaged property. Any &pplication of the proceeds Lo the principai shall nol extend or postpone the due
date of the monthly paymerts vhich are referred to in Paragraph 2, or change the a...unt of such
payments. Any excess insurance pioreeds over an amount required to pay all outstanding indebledness
under the Note and this Security Insirum et shait be paid to tha entity legally entitied thereto

In the event of foreclosure of this Security Instrumeit or other transfer of title to the Property tha
extinguishes the indebledness, ail right.-i!e and interest of Borrower in and G insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Mainfenancs and Protection of the Property;, Borower's Loan
Application; Leasehoids. Borrower shall occupy. establish, and use the Property as Botrower's principal
residence within sixty days after the execution of thii Scurity Instrument and shall coatinye 10 occupy the
Property as Borrower's principal residence for at leas’ one year after the date of occunancy, unless the
Secretary determines this requirement wili cause uncue tiardship for Borrower, or uniess extenuating
circumstances exist which are beyond Sorrower's control. Goirower shall notify Lencers of any extenuating
circumstances. Borrower shall not commit waste or destroy, d2n:age or substantially change the Property
or allow the Property to deteriorate, reasonabie wear and taar excepied. Lender may inspect the Property #
the Property is vacant or abandoned or the loan is in default. Lendor may take reasonable action 16 protect
and preserve such wacant or abandoned Property. Botrower shall alco b in defauit if Borrower, dunng the
inan apglication process. gave malerially false or inaccurale information o Satements (o Lender (or faled
to provide Lender with any material information) in connaction with the 'Gan evidenced by the Note.
including, but not fimited 1o, representations concerning Borrower's cocupancy of the Propesty as a
principal residence. 1} this Security Instrumeni is on a leasehold, Borrower shal-Comnly with the provisions

. of the lease. If Borrower acquires fee 1iie to the Property, the leasehoid and fee tle shall not be merged

unjess Lender agrees 1o the merger in wriling.
6. Charges to Borrower and Frotection of Lender’s Rights in the Property. Borrirwor shall pay alil

- governmental or municinal charges, fines and impositions that are riot included in Paragrapb 2 Borrower

shail pay these obligations on time directly to the entity which is owed the payment. if faliure to pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

if Barrower fais to make these payments or the payments required by Paragraph 2. or fais to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceading
thal may significantly afiect Lender's rights in the Property (such as a procesding in bankrupicy, for
condemnation or to enlorce laws or regulations), then Lender may do and pay whatever is necessary o
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLIHOIS MORTGAGE FORM 6/92
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
dishursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The procesds of any award or claim lor damages, diroct or consoquential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance In place
of condemnation, are heraby assigned and shall be paid lo Lender to the extent of tha full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the Indebtedness under the Note arxf this Security Instrument, first to any
delinquent amounis applied in the order provided in Paragraph 3. and then 1o prepaymant of principal.
Any application ol the proceeds to the principal shall not oxtend or postpona the due vate of tho monthly
paymants; which aro rofsrred 10 In Paragraph 2, or change the amount of such paymems. Any oxcess
nroceeds over-an amount required to pay all outstanding indebledness under the Note shall be pakd 1o the
entity legally e7ititied thereto.

8. Fees. Lezde’ may collect fees and charges authorized by the Secretary.

9. Grounds for Ace2leration of Debt.
(a) Default. Lenciar may, except as limited by regulations issuec by the Secrelary in the case of
payment defaults. rguire immediata payment in tull of all sums secured by this Security Instrument
if-
(iy Borrower defauhs vy fafing to pay in full any monthly payment required by this Security
Instrument prior tG of on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations
contained in this Security Ins.ru nent.
() Sale Without Credit Approval. Uarder shall, if parmitted by applicable law and with the prior
approval of the Secretary, require immoziate payment in full of all the sums secured by this Security
Instrument if:
(i) All or part of the Property, or a bene icial interest in a trus! owning all or pan of the Propeity. s
so0ld or otherwise transferred {other than by oevise or descent) by the Borrower, and
(i) The Property is not occupied by the purcrasar or grantee as his or her principal residence, of
the purchaser or grantee does so occupy ¥ Property but his or her credit has not been
approved in accordance with the requirements of ip: Secietary.
(¢) No Waiver. If circumsiances occur that would perrai Lender to require immediale payment in
full, but Lender does nol require such payments, Lender dZe< not waive its rights with respect to
subsequent evenls.
(d) Regulations of HUD Secretary. In many circumstances repulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, to requirc immediale payment in full and
foreciose if not paid. This Security Instrument does not authorize azo2leration or foreclosure if not
permitted by regulations ol the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Securty Instrument and the note
secured thereby not be eligible for insurance under the Nationa® Housing Act within
60 DAYS ~ from the date hereof, Lender may, at its option and notwit.sszading anything in
Paragraph 9, require immediate paymerit in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent 10~ ¢0 DAYS
from the date hereof, dedlining to insure this Security Instrument and the note secured (noreby, shall
be deemed conclusive proot of such ineligibiity. Notwithstanding the foregoing. tiis ophion may not
be exercised by Lender when the unavaiabiity of insurance is solely due to Lender's failure to remt
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 10 e reinstated if Lender has required immediate paymenl in
fuli because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This
right applies ever after foreclosure proceedings are instituted. To reinstate the Security [nstrument,
Borrower shall tender in a lump sum all amounts required to bring Bofrower's acccunt current including, 0
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and

FHA ILLINOIS MORTGAGE FORM ejma
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raasonable and customary attorneys fees and expenses properly Associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures
shall ramaln in effect as if Lender had not raquired immediale payment in full. However. Lender is not
roquinid 1o peemit roinsiatoment it () Lendder has accopled rainstatemeni after the commencement of
{oraciosure proceedicgs within two yeurs itmmodiatoly praceding tha commaencament of a current
torecionure proceeding, {il) reinstatement will preclude loreciosure on diferent grounds in the fitute, or ()
reinstatement will adversely affect the prlority of the lian created by this Securlly Instrument

11. Borrower Not Released; Forhearance by Lender Not 8 Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate 10 release the liability of the original Borrower or
Borrower's. S1ccessor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse 1o extend time for payment or otherwise modity amonization of the sums
secured by this Sacutity Instrument by reason of any demand made by the original Borrower or Borrower's
suCcessors in intzrest, Any lorbearance by Lender in exercising any right of remedy shali not be a waiver of
or preciude the exetiwe of any right of rermedy

12. Successors g:1d Assigns Bound: Jaint and Several Liability; Co-Signors. The ccvenants and
agreements of this Secufilv.!nstrumant shall bind and benefit the successors and assigns of Lender and
Borrower, subjoct (0 tha provisions of Paragraph 9{b). Borrower's covenants and agreements shalt be joint
and several. Any Borrower vhe n0-signs this Security Instrumont bt doas not axecute the Nota: {a} is
co-signing this Security Instrurient oy to mortgage, grant and corvey that Borrowor's intorest in tha
Property under the terms of this Gecurity Instrument: {b) is not personally obligatad to pay the sums
secured by this Security Instrument; anc (c) agrees that Lender and any cther Botrower may agren to
extend, modify, forbear or make any accominedations with regard 1o the terms of this Security Instrument

or the Note without that Borrower's conseri,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by maiiing it by first class mail urless appiicable law requires use of another method. The
natice shall be directed o the Property Address o a1 other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first ¢iacs. mail to Lender's address stated herein or any
address Lender designates by notice to Barrower. Any natic2 nrovided for in this Security Instrument shall
be deemed ta have been given to Borrower or Lender wher 5tv2n as provided in this paragraph.

14. Governing Law; Severability. This Security Instrurment shall be governed by Federal taw and the
law of the jurisdiction in which the Property is focated. in the event Ihal any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such coiftict shall not affect other provisions
of this Security Instrument or the Note which can be given effect witholil *he confiicting provision. To this
end the provisions of this Security Instrument and the Note are declared 10 ©2 severable.

5. Borrower's Copy. Borrower shall be given one canformed copy of this Security Instrument.

16. Assignment of Aents. Borrower unconditionally assigns and transfers o Zender all the renis and
revenues of the Property. Borrower authorizes Lender or Lender's agents to callecith rents and revenues
and hereby directs each tenant of the Propery to pay the rents to Lender or Lende: s agents. However,
prior 1o Lender’s notice to Borrower of Borrower's breach of any covenant or agreemei i the Security
{nsttument, Borrower shall coliect and receive all rents and revenues of the Property as-trustee for the
benefit of Lender and Borrower. This assignment of rents conslitutes an absolute assignment and not an
assignment for additional security only.

It Lender gives notice of breach o Borrower: {a} all rents recaived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, 10 be applied to ihe sums secured by the Security
instrument; (b) Lender shall be entitled to coliect and receive all of the rents of the Property; and (¢) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand 0 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 1€.

~ FHAILLINOIS MORTGAGE FORM 792
ISC/FMOTIL/ /0994 (0692)-L PAGESOF 7 FHACASE NG, [131:7853739-703




UNOEFICIAL COPY




UNOFFICIAL COPY

AP# 00083912-53 LN# 000938)2-53

Lender shall not be required to arter upon, take control of or maintain the Propeny before or alter
giving notice of breach o Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall nol cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Proparty shall tarminate when tha debl secured

by the Security instrument is paid in hll

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lendoer
may foreclose this Security Instrument by judicial proceeding. and any other remodies pormitterd by
applicabio law Londor shall be entitfed 10 colloct all expenses inctitrad in purguing the romedies pravided
in this Paragraph 17, including, but not limited to, reasonable atlornays’ fees and coats of litte evidence.

18. Ruiease.  Upon payment of all sums secured by this Security instrument. Londer shall relaasa this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Waivers 0. Homestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Securily Instrument.  If one or more riders are executed by Bomower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shali
amend and supplement '~z covenants and agreements of this Security Instrument as # the rider(s) were in
a pan of this Security instrument. [Check applicable box(es)].

E! Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Plarmed Unit Development Rioe: U QOther [Specify]

BY SiGNING BELOW, Borrower accepts and agrees to the lerms contained in pages 1 through 7 of
this Security Instrument and in any rider(s) execisteG by Eotrower and recorded with it.

I (:;{9- : 4 7
CESAR A. rﬁwmﬁf NV
- r

_&r‘-. »CJ e

MARIO MAYORGA-

N e el

FHA ILLINOIS MORTGAGE FORM 67/02
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STATEOF ../ 7l bope s 7 g A County a8:

|, e A o La o/ . it Notary Public in and for sakd county and stale, do hnmbycofuty that
© CESAR A. mwo;m/\ mmo MAYORGA and OLGA MAYORGA , /‘ Do iAo 0l
’/ f?/r ff (TR Llbeet ~Ere €5
personally known to me to be the same persf(;n(s § whose name ) are subscribed 1o the fo:egoing

JL2 v -thstrument, appeared belcre me this day in person, and acknowiedged that they signed and
(/ " delivered the sald instrument as  their free and voluntary act, for the uses anii purposes therein

A
e set forth.
Gisen under my hand and official seai, this 2%/ dayof ‘//4 il 1. o Jeo"

Mvcomrnissiéic‘sxpi:esﬂ‘Pi"\F\l SEAL” ! { - // g S //”{L

RAREN T. BLERY NTryPubﬂc //

Hotaey Pubhc. State o Bino isi
My Comatission F;phrs I.-LO 9

L pae

R £ L

This instrument was prepared Ly: L[SA LEGRAND
Address:

FHA ILLINOIS MORTGAGE FORM &/92
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