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HOME LINE CREDIT MORTGAGE
HARRIS BANK ARGO

This Homa Line Gredil Moraage s mare this 9TH . day ol FEBRUAQY U 1095 , botwean 1he Martgagor,
ROBERT M RAGO AWD UUDITH M RA\!O[ HIS WIFE AS JOINT TEI‘]ANPS . ﬁ\mpm "Bofmwgr"j and the Morigagee,
- HARRIS BANK ARGO . | . et e . WhOSE addroas i
— IR & . 7549 Wn [ g31d Sh‘ae! SummH Hllnni‘l 50501 B e tharein "Lender).
WHEHEA&. Buuawer and Lonclu N m serad imo a Home Line Crodi Agresinent and Disclosere Statament (tha “Apinement™ Jdaled
e _FEBRUARY 2/ . 1 95 . pursuant to which Boreower may lrom limo to timo borrow from Londar sums
.vhlch".imllnol in thy aqumgam oUS1aRGING R pai batance nxcoed $ 90, 000, 00 e -
(har “Macghmum Crghds plus interost (ntaragt oo s sums Darrewed purspant Lo fha t\q:mumr’m is payahia m lhu tate and it t‘m timas provlrlmi
for i the Agroormant Allee PEBRAURY 27 2000 jthe “Expiration Daln™) alt surns sulstanding andar the Agrosmam may be
“dectarad due angd payable, logathar with interost nm.‘".o': unless Londar agrees o oxtend such Expliation Data. n sty vvent, all onounts
harrowed under (fe Agraemant plus intorest thereon mustve cpaig by FEBRUARY 9, 2015 .. . (the “Final Manarity Datn,

TO SEGURE to Loades the regayment of ihe indebtadness Incusid pursuant to the Agreement, with inleros! thereon, the payment of all other
sutnig, withi interost thisrean, advanced in pecordance herewilh 1o prefodiibe socuiity of this Mortgage, ang the performance ol e covanants
and agreements of Borrower contained hemin and in the Agreoment, orrouwer does hereby mottgage. grant and convey (o Lender the lollowing

dascrbed propatty cided in the County of . | COOK e o s v e St Gl HNOM:

LOT 151 IN HUGUELET'S ORLAND TERRACE UNIT NZ'5, BEING A SUBDIVISiCN
OF PART OF TRE EAST % OF THE NORTHEAST % CF SESTION 15, TOWNSHIP 36 NORTH
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY ILLINOIS

§51L.6. U8
which has H‘Il}.«’lifd!(?!i-“? of _ 15424 S ROYAL GEORGIAN RD, ORLAND PARK IL 60462  _ ... . . .. m-_“
thregin “Prapurty Address',;
Propatly inse 2, Ther B O ey R B 0 - S AT

TOGETHER wiin all thg Improvemonts now or targatier erected on the property, and all easemonls, rights, appurtanances, rents, royalties.
mingral, ol ard gas dghls and prafits, water, waler rigihta. and waler stock. and abl tixtuios now or hareifler attached 1o the properly, ali of which,
including replacaments and additions thareto, shall He deemad ta be and romain a part of the property covered by tis Maitpage; and all of the ,U
faragoing, together wilh said property, {or loasahold estaln IF this Morigage 15 on i loasehold) are harain telermad ta as the "Proparty.”
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9. Borrower Nol Relnased. Exionsion -1 i tmo Jor paymant or modifteation of any other term ¢f the Ageeament or 1his Morigage granted by
Lender to any suncossor in Jntecan! ol Borrowet shall nol aperato to rolonse, (n any manner, the kability ol the onging Borrower and Barrowor's
successors in intarast. Lender shall not ba required 10 commenca proceedings againat sueh guceassor of rofuso 1o oxlond tme tor puyment or
olhetwise modity any tarm o) iho Agresment o this Mortgage by raason of any demand made by tho anginal Borrower and Borrowa's

SuUCCEAOrE (n intargai.

10, Forbearance by Lander Not a Waiver. Any forbearance by Lander tn axarcising any tignl ot ramaody undsr thae Agroamen) or heraunder, or
otherwise allorged by appficable law, shall not be a waiver of or preciude the exercise of any such right or ramedy. The procuremant ol Insurance
ot tha payment of {axes or othier lieng or charges by Lander shali not ba a walver of Lender’s right to accelerate the maturity of the indeblednuss

sieurad by this Martgage _
11 Remadias Cumulnlive. All tumadias provided in this Mortpage ao distinet and sumulalive to any other night of remedy under this Martgage or
aMordad by law or squily, ant inay be nxercised cancutiantly, indapandently or succosuivaty,

12. Successors and Assigns Bound; Jelnt and Saverel Lintdilty; Capllons, The covenants and agroomeanis hersin containgd shall bind, and the linhls
hereundor shaltinuse 16 the respoclive successors and assigns of Londer and Borrower. A covananis and agreoments of Barrawar shall o joini and
sovara). Tho coplions apd headings of tho paragtaphs of this Marlgage wee for convenlence only and are not 1o be used fo intarpret or define the

provisions hereol.

13. Nalice. Excapl for any noilce reguired under epplicable law 1o be given in anothar manner, [8) any notice to Borrower provided far in this
Mortgige shall be given by miaid-such notice by carlified mail, addressed to Barrower al tho Property Addrass or al such olhar adidress ps
Borrowar may designate by neddae/-landar a8 providsd hareln, and (b} any notlce 10 Londer shall bs givan by cerlitied mail, return receipl
requusled 10 Lender's address stated hargin of 1o such other address as Lendar may designate by notice 1o Bortower as provided herein. Any
nolice proviged tor in this Mortgage shall o desmed to have been given 1o Borrewe! or Londer when glvan in the manner desigrated hereln,

14, Governing Law; Sevarability. This Morleasa shall be governed by the law of the Siale of lliinols. In the event thal any proviston or ¢lause of
this Mortgage or the Agreement contlicts with anplicablo law, such conflict shall nol atfect other pravisions of this Mortgage or the Agreement
whictt can b given oflpct withaul the conllicting prazision, and 10 this end the provisions of the Morigage anud the Agraemant are degiared (o be

noveraliio, .
15, Bontower's Copy. Borrowor ahall b Junighid a tonlormed copy ol the Agrosment and of thits Madgage o) o Dine of sxeculion or aher

tecordation hareof,

18. Reezlly Geadit Loan, This Mortgage is given 10 secura o rivo'ving credil loan, unles2 and untll pursuvant (o (he Agreermant such Joan iy
convarted 1o an instaiiment loan, and shall secure nel enly presaetly oxisting Indebladnass under the Acraament but alse luture advances,
whether such advances are ebiigatary or 10 be mada at tho option 31 thetander, or otharwise, as are made within 20 years rom tho dale hereot,
to the same oxtant as if such futurs advances wers made on the date of tha ixgculion of s Mortgage, afthough thera may be no advanca made
i the Yime of execullon of this Morlgage and although there may be vadpzebledness secured naraby ouistanding a! the lime any advance Is
made. Tha ilen of thg Martgage shall be valid as Lo all iIndebtedness secured hereby, including fultre agvances, Irom the lime ol #ts Hiling for
racorg In tha recordar's af ragistrar's oltice ol the counly In which the Properly 18 'ocalod. The totel amoun! of indobladnass secuted hareby may
Inoronae of dacraaga {rom o 1o me, i the latal unpald balunco of indebleanays sacured! haraby Bnotuding divusemanta which the Lander
miy make uridar thig Mortgrg, 1he Agraamont, or any olhar dogument witl tespoatanaretal ab asy oni e oulstasding shall nol excend v
huncktod fifty pecgant ol the Maximum Grodit, plus Intent tharaon and any disburauazesia nadn Tor paymont of Waxos, apodiat hsseatmsnle or
insurange on tha Propsrly wnd intaiest on guch disbursements (il auch indetledness balnyg wwroinnilal refeniod 1o ag tho "maxinwen pnvount
sacured hereby™). This Mortgage shall be valid and have priorily over all subsequon! lens ead encumbrantes, intluding statutoty flens,
gxcepling solely laxas and assessmenty tavied on the Properly. to the extenl of the maximun pmount secured hereby. -

17. Termination and Accelaration. L ender atlts oplion may tesminale \ha avaliability of foans uncse the.Agresment, dectare all amounls owed by
Borrawar fo Lendar tndsr the Agrepment 1o be Immedialely due and payable, and enforce its righis vdar this Morigage if {a) Borrowar falls to

make any paymernt dua under lhe Agreemant securud by this Mortgage, (b) Borvewer acts ar falls 1o aclin s way that adversaly allecis any ot the
Lander's sectiity iur the Indeblsdness secured &y this Murtgage, or any right of the L arider In the Properiy o uthar securlty (or the Indebladness
sscured by thia Morigage, or (¢} any applicalion or statoment furnishod by Borrower lo the Lender is founa to ba materially Islse. The Lendar's
securtly shall be presumad to ba ndversaly aftecled Ii {a} all or any part of the Prope:iy or an interast therseln i3 vold, (ransforeed, sncumbersd, or W
conveysd by Berrowar without Lander's prior wrillen congent, axcluding the craatlon of o )lan or encumbrance suae;dizate to this Morigage, ) - »
Bosrower siedaulin under sny credli Instrumant or maiigage avidenclng or securing an obligation whoaa tlen hao any piie iy over the tien created ;*
by this Mortgage. or (o) Borrowor faite o pomply with any cavannn! or agroement In this Martgage or the Agreament, {1 bt comes necesaary 1o th
iorecicse this Mortgape by judicial proceoding, Londar shall bie antitied o ¢olloct In such progeoding all axpantne of foreciagice, lnehiding on
not limited to reascnable attorneys' taas, and costs of documenlary evidence, absiracts and Vitp repurta, ;
18, Assignment ol Rents; Appoiniment ol Recelvar; Lender in Possession. As additional securlly horeunder, Borrower horalyy assigns (o Lender i
the rents of the Property, provided that Borrower shall, prior Lo accoleration under paragraph 17 hereel or abandonment of tha Proparty, have the G2
right to collect and retain such rents as they become due and payabie. :
Upan aceeleration under paragraph 17 herso! os abandanment of the Preperty, and al any ftma prior (o the expiration o! any pariod ol redemption -
following judicint sate, Loader, in person, by agant or by judleiaily appointed raceiver, shall be eniMiad to enlor upon, 1aka possession of and
manage the Praperly and to collac) the tents of the Praperly including thosa past due. Al rents collecind by Londar of the receiver shall e
applied tirst to payieant of the costs of managemen! of the Property and votlection of rents, including, bul not limiled 1o receiver's fees,
pramlumsg on racelver's bonds and reasanablo atlorneys 1oas, and than (o the surns sgcured by this Mortgage. Lender and tho receiver shali be -
Habla ta aacount only lor those rods actually received '
19, Release, Lipon payment of alt suma gecured by this Mortgage and tormination uf the Agronsmont, Lander shall talaaae s Mot gage witiou
charge to Borrowar. Lender shall pay alt costs o) racordation, I any,

20. Waivar of Homesload, Borrower herahy walves all right of homeslead examption in the Property.
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