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STATE OF JLLi%01S  FHA MORTGAGE

This Mortaago {"Seouihy mrlrumem I8 givon on Februn 20 1996 . The Morr éﬁr ls
LUIS A. CARRION, ABACHF..(’A MAYRA CRUZ, A SINGLE WOMAN NEV MARRlBD und CAR
CARRION, MARRIED TO AN@'.:r. LUIS GAHRION

whose addrm Is 6710 WEST GRAG: 3?REET CHIOAGO I' 60634 et

{"Borrower”). This Seounty malrumem ls (Vo) lo T

MIDWEST FUNDING CORPORATION

which Is organized and existing undur e 1z of ILLINOIS - ' . and whode
address Is 1020 318t Strest, Bulloaoo. Downor“mrra. IL 80816 - \ - R

(*Lender"). Borrower owes Lender the principal surn or ons Hundrod Thlny Thousand F"'V Oollars and

Dol(ars U.S. $130,050.00 ; * ). This deb: f2 'vidonned by Borrower 8 noto dated the samo dete
as this Sacurlty instrument ("Note"). which provides for moathiv. payments, with the full debt, i not paid eartler,
due and payahle on “March 1, 2026 This Securty Instrument secures to Lander: (a) the
repayment of the debl evidenced by the Nole, with Interest, and all renewals, extensions and modifications; (b}
the payment ol all other sums, with intereat, advanced undar Paragraph & to protect the security ot this Security
Instrument; and (c) the perlormance of Borrowar's covenanty and agred merts under this Seourlty instrurnent and
ihe Note. For this purpose, Barrower does hareby mortgage, grant and uunv#y o Lender the lollowing described
propenty located In COOK - County, Vinola;

LOT 4 IN STEVENS RESUBDIVISION OF LOTS 38 TO 48 INCLUSIVE IN BLOGK % IN :

MARTIN LUTMER COLLEGE SUBDIVISION OF THE NORTH 1/2 OF THE NORTK EA2T 1/4 OF

SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY ILIJNOIS g

B A RV AT R VAR PR PR S SR AT F1 VYR SR S
S D R P R T
STET IR I I I EEVAN AR Y I Ty

SR TR A T S TR U RN
i ‘ . .
ot ""

e:m_'; IR

TaxlD. # 013.20:214:036.0000 T
whlchhastheaddresao! - J?!OWESTG%&CESTREET R NI CHIGAGO

linols - ZP{)&%&] {Property Address"); |
5/%3%
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. 13, Notices. - Any notice to Borrowor provided for in this Socurity Instrumant shall bo given by dalivering it or
by malling It by Hrst class mall unjess l:m:ucablo law raquiros use of another mothod. Tho notice shall be directod
10 tho Pro wnr Addross or any other addrese Borrower dosignates by notice 1o Landar. Any notice 1o Landor shall
ba givon by tirst clase mall 10 Lender's uddross sintecd horeln or any addruas Lendor dasignates by nolice to
Borrownr, Any notico pravkiod for In this Sacurity Instrumant shall ho deomed to have buonh given to Botrower or
Lander whan given an provklod in this piragraph

14, Governing Law; Beverabliity, This Sucury Inatrument shi) be governad by Fodoral Jnw and tha law of
the jirisdiction In which the Praponty Ia located). In the ovant that any pravision ot clause of this Securty
inalrument or the Nole conflicts with applioatito law, such canfiict shall not alfeol oihar prewiglons of s Bocurty
ingtrumant ar 1 Noto which can b given oftoct without the confloling provision. To thla and the provisions of
this Hoaity Insteiment and the Noto are deelared to bo sovorihing

18, Borrower's Copy.  Borrownr shall hi gjven ana conformed oopy of this Securty Inslramont.

16, Assignront of Rents.  Borownr unconditionally aselgng snd transtors (0 Lordlor all the ronts aixi
ravonuos of the Praearty. Borrower authorizes Lendor or Londor's agents 1o collect tha roms aixd rovaniuos g
horoby dirocts eacn ‘enant ol the Proporty to pay tho ronis to Lunder or Lender's agomtes. Howovor, priot 10
Lendor's notice to b2:ver of Borrowar's broach ol any covonant or agreomaint In the Securlty Instrument,
Borrower shall coliect @iz rsaoive all rents ank rovenuos of tho Property as lrustoo for the benetit of Landor and
aono:m. 'll'hil assignmont o sente constitutes an absolute assignment arxi not an assignmont lor additlonal
socurty only. )

It Londor givos hotice of brer:Si to Borrowor: (n) ail ronts raceived by Borrowar shill bo heldd by Borrowor s
trustoo for benelt of Lender only, to e appliod to tho suma socured by the Boourhty Instrumont; (b‘ Lonclor ahall
bo ontitled to collact and raceive all G te ranta of tho Proporty; and (¢) each tanant of tho Propenty shall pay all
ronts duo and unpaki to Londor or Londdor's agant o Loncior'a written domaind to tho tonan,

Borrowar hat not oxecutod any prior sasiemmaont of 1ho ronds i bag not and witt not poddor any act thal
would provont Lonclor from oxorclaing lts righta viwder this Parngraph 10.

Londor shall nol bo roguired 10 onter upon_ tras contral of or maimain tho Proporty beforo or after giving
notico of breach to Borrowor. Mowover, Landor of & ‘udlcially appointod rocolvar may de 8o ot any Himao thoro I o
bronch. Any application of ronts shall not curo or walva aivy dolault or Invalidato any othor right o romody of
:.ondlc‘::'r.l r:uﬁ assignment of ronts of tho Proporty shall taiminnto whan the dobt securod by the Socurlty Instrumont
8 palel In full, : .

NON-UNIFORM COVENANTS. Barrawar and Londor lurthor agueg 8 loliows:

17. Foreplusure Procedure. I Lendier requires Immociiate pavinant in full under Parageaph 9, Londer may
invoke tho power of salo and any other temadios pormitied by appicista iaw. Lendor shall be antitiod ta colloc!
#ll 9xpenses Incurred In pursulng tho remodies provided In this Parap aph 17, Including, but not limited 1o,
roasonabio attorneys' lees and cosis of the title evidence.

18. Release. Upon payment of all sums sacured by ihis Security In(txumont, Lendor shail roloaso ihis
Sacurity Instrument without charge 10 Borrowor. Borrower shall pay any rocordis’ion costs.

19. Waiver ol Homestead. Borrowar waivos ali right of homostoad exemption i1 ths Property.

Ridere 1o this Seourity Instrument. if one or moro rkders aro exoouted by Borrowar and rocorded together
with thia Security Instrument, the covenants of each such rider shall be incorporated intc; anit shall amend and
sugplemant the covenanis and agresmants of thia Security Instrument as Il the rider(s) oz i» a pan of this
Security Instrumaent. (Check applicable box{es)).

DCondomlnlum Rider DGradunlod Payment Ridor Derowlng C.qulty Rilor

DPlanned Unit Development Rider DOther
|Specity)

FHA ILLINOIS MORTGAGE FORM
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g, e o e LOAN NO, 1056610
+ " In the ovent of loso, Borrower shall givo Londer immadiate notico by mail. Londor may muke prool of loss I
not made promplly by Borrower. Each insurance company concerned I8 hereby autharized and directed 10 mako
ymeni for such loss diractly to Lender, inslead of 10 Borrower and to Lundor ,olmly. All or any part of tho
nsuranco procaeds may be applied by Lendor, at Its optlon, elthor (a) to the reduction ol the Indebtedness under
the Note and this Securlty Instrument, lirst to any delinquent amounta applied in the order In Paragraph 3, and
thei 1o propayment cf principal, or (b} to the restoration or repalr of the damaged property. Any application of
the proceeds o the principal shall not exiend or postpone th edue date of the monthly paymants which are
referred to in Paragraph 2, or change the amount of such payments. Any excess Insurance proceads over an
amount required 10 pay all outstanding Indebtedness under the Note and thia Securly Instrument shait be pald to
the entlity legully entitled thereto. o : ! S s - '
In the event of foreclosure of this Sacurly Instrument or other transfer of title 1o the Property that oxtinguishes
the indebledness, all right, title and interast of Borrower In and to Insurance policies In force shall pass to the

urchaser.
P 8. Occupanc;,. Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;

Leaasholds, -oorower shall occupy, astablish, and use the Proponr us Borrower's principal resldonce within
sixty clays alter the-axaculion of this Security Instrument and shall continue lo occugy the Proparty a8 Borrowor's
principal reskience «Qr At loast one year after the dale of ocoupancy, unless the Secrelary determines this
requirement will cause unr.ue hardship for Borrower, or uniess extenualing circumsiances exisl which are beyond
Borrower's contral. Borrawr shall notify Landers of any extenuating clrcumstances. Borrower shall nol commit
waulo or destroy, damage o s.oatantially chango tho Property or allow tho Proparty to deteriorale, rensonablo
woar and toar excopled. Loixiur 'nelinapacl tho Property if the Property Is vacant or abandoned or the loan le in
default. Londer muy take roasonab's actlon 1o pratect and prasorve such vacant or abantonod Propony.
Borrower shall also be In default 1. Joaower, during the loan spplication process, gave materlally false or
Inaccurate information or statements © Lznder (or fallad to provide Lender with any matarinl information) In
connaction with the loan evidenced by the Note, Inciuding, but not limtted to, representations concarning
Borrowar's occupancy of the Property as a prncipal reaidence. It this Securlty Instrument is on a leasehold,
Borrower shall comply with the provislons of the ‘ebse. H Borrower acquires fee title to the Property, the lensehold
and fee title shall not be molg.ad unless Lendar agie::=-to the marger in writing.

6. Charges to Borrowar and Protection of Lend2r's Rights in the Property.  Borrower shall pay all
govornmental or municipal charges, fines and impositians that are nal included in Paragraph 2. Borrower shail
pay these obligations on time directly 1o the entity whion I uwed the payment. il fallure to pay wouid adversely
aect Lendor's interest In the Praperty, upon Lender's requce! darrower shall prompily furnish 1o Lender recelpts
evidencing theso payments,

it Borrowaer (alls to make these payments or the payments rcouiiad by Pam(’raph 2, or lalls to perorm any
other covonants and agraements contained n this Securlty Instrumrr:; or there Is a logal proceading thal may
significantly affaci Lender's rights in the Property (such ns a proceeding in hankruptcy, for condomnation or 10
anforco laws or reguiations), then Londer may do and pay whatever [L_necussary 1o prolect the value ol the
Proporty and Lender's rights in the Property, including payment of taxes, lwzard Insurance and olher llems
mentloned In Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall becoma an adc'cnzl debt ol Barrowor and be
socured by this Securlly Instrument. Those amounts shall boar Interest from tho daiv ol disbursement, at the
Note rate. and at the option of Londar, shall be immediately duo and payable.

7. Condemnation. The procoeds ol any award or claim for damnges, diroct or consiiquentlal, In connoction
with any condomnation or othor laking of any pan of tho Proporty, or for convayanca in piuce of-2ondomnation,
ate horeby assigned and shall be paid to Lancior ta the oxtont of the full amount ol tha indebleznzas that romains
unpald under the Note and this Security Instrumant. Lander shall apply such proceeds to the (eduction of tho
Indloblediness unciar tho Note and this Security Instrumant, firat to any delinquent amounts appliec: in the order
provided in Paragraph 3, and then 1o prepayment of pringipel. Any application of the proceods 10 the principal
shall not extend or postpone tho due date of tho monthly payments, which aro rolorred o In Parugraph 3, or
change the arnount of such paymonts, Any oxcess procosis over an amount required 1o pay il outstarxiing
Indabtodness under the Note and this Securily Instrument shall bo paki 1o the antity lagally entitlad thereto.

8. Fees: Lender may collect lees and charges authorized by the Secratary.

9. Grounds for Acceleration of Debt,

(o) Defaull.  Londor may, excep! as limited by regulations lssued by tha Secrotary In tho case of paymwint
dofaults, recuire immediate paymaent in full of all sums secured by this Security Instrument |
() Borrowor clelnults by faling to pay in full any monthly paymom raquired by this Security
Instrument prior to of on the due date of the noxt monthly payment, ot
() Borrower defaulte by falling, for a perlod of thinty days, o perform any othor obligations
contalned In this Securlty Instrumont. :

FHA ILLINOIS MORTGAGE FORM < /91
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