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Borrower owes Lender the principat sum of : e Yundred Fourteen Thousand Four Hundred Dollars and no/100 i1

i

Dollars (U.S.$ 114,400.00 ), Thlsdabtis
gvidenced by Borrower 5 note dated the same date &5 inis Security Instrument (

. “Nota) whlch provides for monthly
.. payments, with the full debt, if not paid earlier, due and peyatleon Harch
- Instrumant secures ta Lender: (a) the repa(
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2025 . This Securlty
ment of the duht evidenced by the Note with Inleresl and al renewsls,
extensions and maditications of the Note;

o b) the payment of al! other sums, with interest, advanced under paragraph 7
" to protect the security of this Securlty instrument; and (c) the purfeimance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bor ov er does herehy mortgage, grant and convey to
. Lender the foliowing descnbed property iocated in cgok s £ard
County, Ninois:
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TOGETHER WITH ail the improvements now or heréaﬂer eracted on lhe propeny and all casements, - u- wu,: |
_ appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregaing is referred to in this Security lnstrumem as the "Property.”
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" gubject to Lender's approval which shall not be unreasonably withheld, If
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_Borrower requesting payment, =~ v ot
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g 5. ‘Hazard or Propeﬂy lmurmce Borrowar shall keep lhe improvements now exlsllng ot hereatter grected on

. the Propaity Insured against loss by fire, hazards included within the term “extended caverage® and any other hazards, -

mclud!ng floods or flooding, for which Lender requires insurance. This Insurance shal! be maintained in the amounts -

and for the pertods that Lender requires. The insurance carrier prov&dtng the Insurance shall be chosen by Borrower -
orrower falla 10 malntain coverage describad

above, Lerder may. at Landler's option, obtain coverage to protect Lenier's rights In the Property In accordanca wlih

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. .
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give tc Lender -
all receipts of paid premiums and renawal notices. In the event of loss, Barrower shall give prompt notice tothe ;0 =
insurance carriar and Lender. Lerdar may make proof af loss if not made prompily by Borrower. . oircsid 110 :

U5 nlass Lender and Barrower otherwise agree in writing, insurance proceads shall be applled to restoration or repair
of the Property damaged, If the restoration or rapalr Is economically feaslble and Lender’s security Is not lassened. If the

- rgstoration or repalr Is not economically feasible or Lentler's security would be lessened, the insurance proceeds shall
_be applied to tha s:ma secured by this Security Insirument, wheiher or not then due, with any éxcess pakl to Borrower.
It Borrower abandona the Proporty, or does not answer within 30 days a notice from Lender that the Insurance carrier
-has oliered to settle & claim, then Lander may coliect the insurance proceeds. Lender may use the procesds to tapalr

or restore the Property Gi 'o nay sums secured by this Securtty Instrument whether or not then due The 30-day period

’ will beganth‘henotice o’ rnen GAART TR I b C e Bl Y g pEOTIL i nnig ) e o

“} Unless Lender and Borrowsr ¢therwise agree in writing, any applicatlon of proceeds to principal shail not extend or

- postpone the due date of the moitbty payments referred to in paragraphs 1 and 2 or change the amount of the - ‘
- paymuats. If under paragraph 21ine Praperty is acquired by Lender, Borrower's right to any insurance policies and _
- - procesds restiting from damage to the Prcranty prior to the acquisition shall pass to Lender to ihe extant of the sums &

sacured by this Security Instrument immediately prior 10 the acquisition. .+ .1« i1 s

¥3 8. Occupancy, Presarvation, Maintenance and Protection of the Propaﬂy, Borrower's Loan Applicatlon' wii
Leaseholds. Borrower shall occupy, establish, an. use the Propertly as Borrowsr's principal reakience within shéty days

- after the execution of this Security Instrument and ishzll Zontinue to occupy the Property as Borrower's principal - - »:

residence for at least one year after the date of oceupaicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ~ircumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorate, or commR waste on the

" Property. Borrower shall be in default if any forfeiture action cr p oceeding, whether civil or criminal, is begun that in
_Lender’s good faith judgment could result in forfeiture of the Propenv or otherwise materially impair the lien created by
 this Security Instrument or Lender's securily interest. Borrower may cire such a default and reinstate, as provided In "

paragraph 18, by causing the action or proceedmg to be dismissed witi ruling that, in Lender's good faith

determination, precludes forleiture of the Borrower's interest in the Pror e[sy or other material impalrment of the llen
- created by this Security Instrument or Lender's securily imerest. Borrower s'iali also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or staternents to Lender (or falled to provide

- Lender with any material information) in connection with the 'oan evidenced by ti:a Note, including, but not limited to, ~ -
' representations concerning Borrower's accupancy of the Property as a principal ieskinnce. H this Security Instrument is -
- on a leasehold, Borrowsr shall comply with all the provisions of the lease. iIf Borrower acquires fae titla to the Property, .

the lsasehold and the fea titie shall not merge unless Lender agrees to the merger in Writing, #1av6 305ise w0 o Gied Le S o
. ¥ 7, protection cf Lender's Rights in the Property. If Borrower fails to perform the coverams and agreements - ¢ .
contained in this Security instrument, or there is a legal proceeding that may significantly affecr Lesder's rights in the " el
Property {such as a proceeding in baniruptcy, probate, for condemnation or forfeiture or to enforee laws or - A ©
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Prcpriiy and Lender' s s
rights in the Property. Lender's actions may include paying any sums secured by a tien which has proriy over this - *ﬂ - Q '
Security Instrument, appearing in court, paying reasonable attorneys' fees and enlering on the Property to make - ifm '.; .

repairs. Although Lender may take action under this paragraph 7, Lender dues not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bort"olﬁver éecured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of dlsbursement at the Nﬁte rate and shall be payable wlth lnterest upon notlce irom Lender to

RO R RN T

" 8. Mortgage Insurance. If Lender requlred mongage insurance as a condition of making the Ioan secured by 1his
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any 1
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the -
premiums regulred to obtain coverage substantially aquivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance pre\ficuush,l in effect, from an alternate ..
mangage Insurer approved by Le;ndelr i subslantlakly equwalent mo"tgage msuranca coverage is not avaliable, o1 ;A v
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15. Governing Law; Severabiiity This security mstrument shaﬂ be governed by federal law and the taw of the

o wrlsdicﬂon in which the Property is located. in the event that any provision or clause of this Sacurity Instrument or the -

ote conflicts with applicable law, such confiict shall not affect other provisions of this Bocurity Instrumant or the Note

" which can be given sHfoct without the cunl'licllng provision. Te thig end the provisions of this Secuﬂ!y Instrumenl and the i

- . Note are declared to be severable. - Y ET A et
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iV 18, Borrower's Copy. Borcawer shall be given one conformed copy of Note and of this Securny Instrument

-17. Transter of the Property or N Beneficlal Interest in Borrower. If all or any part of the propeny of any inlereet
in 1t is sold or transferred (or If a beneficlal interest in Borrower is sold or transiarred and Borrower Is not a natural .

. person) without Lender's prior written consent, Lender may, at its uption, require Immediate payment In full of all eums
.7 sgeured by this Securlty Instrument. However, this option shall not be exercised by Lender exerclse Is prehlblted by
- federal law as of the date of this Security Instrument. . o iy .

-« = |f Lender exgiciuas this option, Lender shall give Borrower nottce of acceieratlon The notice shall prowde a perlod

";\ i:

of not less than 35 d=:,s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instri.nant, if Borrower falls to pay these sums prior to the expiratiop of this period, Lender may invoka -

- any remedies permittec by his Security Instrument without further notice or demand on Borrower.

“= 19, Borrower's Rigtd 12 Rainstate. if Borrower meets certain conditions, Borrower shall have the right to heve
enlorcement of this Secumy tnuirument discontinued at any time prior to the earller of: (a) 5 days (or such other period

-+ as applicable law may specify ot einstatement) bufore sale of the Propeny pursuant 10 any power of sale contained in
~ 1his Security instrument; or (b) entry-of 8 jJudgment enforcing this Securlty Instrument. Thase conditions are that
- Borrower: {a) pays Lender all sums ‘which than would be due under this ecurlly Instrument and the Note as f no -~
- acceleration had occurred; (b) cures ainy fefault of any other covenants or agreements; (c) pays all expensas incurred -
.. inertziuing this Security instrument, includirg, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
~ as Lender may reasonably raquire ta assure that the lien of this Security Instrument, Lender's rights in the Property and '

Borrower's obligation to pay the sums secured Oy .his Security Instrument shall continue unchanged. Upon

_reinstatement by Borrower, this Security Instrumert 2 acthe obligations secured hereby shall remaln fully effectiveasit - - .
no acceleration had eccurred However this right 10 emnstate shall not apply in the case ol at.celeretlon under S A
paragraphl? R

19. Sate of Nole. Chlnue of Loan Sefvleer The Note o & pal1la| lnleresl In lhe Nole (logether with this Security ] |
: Instrument) may be sold one or more times without prior notice *o Borrower. A sale may result in a change In the entity

(known as the “Loan Servicer”) that collects manthly payments e Gnder the Note and this Security Instrument. There

~ also may be ane or more changes of the Loan Servicer unrelated t0.4 sale of the Note. If there is a change of the Loan -
. Servicer, Borrower will be given writtii notice of the change in accorde 1r2 with paragraph 14 above and epphcab!e law

The notice will state the name and address of the new Loan Servicer and thz-address !o which payments shouid be
mads. The notice wiil also cantain any other information required by applicable Jaw. >, + 1y,

20. Hazardous Substances. Borrower shall not cause or permit the preseice, use, dlarosal s!orage. orrelease of .
B0 10 cto, anything altecting -
- the Property that (s In viotation of any Environmental Law. The preceding two sentences shait not apply to the presence,
. use, or storage on the Property of smait quantities of Hazardous Substances that are gorsy ally recognlzed te be S
“appropriate to normal residential uses and 1o maintenance of the Property. s &

any Hazardoua Substancos on of {n the Propeny. Borrower shall not do, nor alowam,one ¢

Borrower shall promptly give Lender writlen notice of any investigation, clalm, demand, ia»sa nr other actlcn by
any gavernmentat or regulatory agency or private party involving the Property and any Hazardous $ubstance or «

,'i
Environmental Law of which Borrower has actual knowledge. i Borrower learns, or is notitied by &y governmental or -..l )

requlatory authority, that any removal or other remediatian of any Hazardous Substance atfecting the Troperty Is

: necessary, Borrower shall pramptly take all necessary remedial actions in accordance with Environmental baw, = - < "

Ag used In this paragraph 20, “Hazardous Subslances” are those substances defined tis toxic or hazardous |

o substances by Environmental Law and the lollowing substances: gasoline, kerosene, other lammable or toxic

petroloum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde.

- and radloactive materials. As used in this paragraph 29, “Environmental Law" means federal laws and laws of !he L

junsdncnon where the Property is located that relate ta health, safety or environmental protection.
" NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and as follows: . . ...

g gt T A

.. 21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrowar's |

brnch of 25y covenant or agreament in this Sccurity Instrument {(but not prior to acceleratior: iinder paragraph
17 unless applicabie law provides otherwiss). The notice shall specify: (a) the default; (b) the action reguired to ,

- cure the delault; {c) a date, not less than 30 days from the date the nolice Is given to Borrower, hy which the

defaull must be cured and (d) that falture to cure the default on or before the date specified in the notice may
result in aeceleratlon of the surns secured by this Security Instrument foreciosure by judicial proceed!ng and
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_.Eb(!f.“Q, 5" B ITEE N

f ( V ear Treasury lndax-—nate Caps-—FIxed Rate Conversion Opllon )

(0 1450 LoALLY
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1 THIS ADJUSTABLE RATERICER s made thls n24th day of *
into and shall be desmed to amend.and supplement the Mortgage. Deed of Trust of Security Deod (the "Security ~

LA ,J‘} 0 f"«uqtlf\u' ’ -I YRS i:r' W HUH | "\ ‘, pi‘_ \f\lln a1 [n‘b ‘.MO S :

February, 1985, andlsincorporated

- Instrument”; of the same date given bv-iie undersigned (the "Borrower“) to secure Borrowar s Ad]ustabla Rate Note (tha -

'N°‘9)t° CPRIORITYTL HORTGREE CORP. ¥ i oo P G AL MAIULA LS
S R IS T AR §u L (the'Lendar") olthesamedata W
'!."‘ [SEEN RYEE DR SR R

e g pudl

N2 WH1TE, PINEDRIVE SCHAUMBIRG 1L 60193 o il st G W, o
‘ ‘) RS ‘ [Pmp "‘Mddress, ! Ju AEELs i o t (SR
o600 THE NOTE CONTAINS PROVISIONS ALLO'NINT. SOR CHANGES IN THE INTEREST RATE AND THE
Mo I "\NTEREST RATE CAN CHANGE AT ANY ONE 1i#2 AND THE MAXIMUM RATE THE BORROWER
'MUST PAY, THE NOTE ALSO conmms THE OFTIGN TO CONVERT THE ADJUSTABLE RATE TO

AHXED RATE. ST GRS ;hrn;t h‘tu 4(4 (AT O RONTIRI0E o EEE u!

anrae g uta

Lo ‘k:

g ‘ADDITIONAL COVENANTS In addltion to \ha (‘ovnnnnla aml ﬂ{] aemanis madn In the Sﬂcurlw lnatrumum .”-’_"

e every12th month thereafter.

i Borrowar and L:mder furlher covenanl and agwn ns follows: : ;
: kS 1u1| 6 ORI ,'m I '-'a)ﬁ‘u!l}«}p' 1!-1 n,v i 1!-!; TR

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES WAL S AT R
The Note provides for an initlal interest rateof 7 . 1250 % The Note prt..Vu..P”‘ for changes in lhe adjustabla

interest rate and the momhly payments, as follows:

BRI S

4. ADJUSTABLE INTEREST RATEVAND MONTHLY PAYMENT CHANGES

m; Change Dates . ‘
™ The adjustable Interest rate ! wlll pay may chango on tho firat day oﬁ arch 1998 ° and on that day
Each date on which my adlustable interest rato could change ] Cﬂ"dl" d "Change Date."

~ (B) Theindex -~ =~ -~ ~~~~ _
o Beginning with the first Change Date, my adiustable mterest ralg wrll be based onan Endex The "Index” is the '
wuekly average yield on Uniled States Treasury securilies adjusted to a constant maturity of 1 year, as made avaliable
" by the Federal Reserve Board. The most recent index figure avauable as of the dala 45 days before each Change Dale

is called the "Current index." -
If the index is no longer avaalable the Nole Holder will choose a new Index which is based upon comparable

_information. Tha Note Holder will give me notice of this choice.

i~ (C) Calculstion of Changes . ‘ 4 s “ R TTRIERTCIE .:-,naj,-,.,e}.(
Before each Change Date, the Note Holde' wil calculate my new interes! rate by addlng Three -

«.~ - percentage paint(s)Y. 0000

wil 'hen round the result of this addition to the nearest one- -eighth of ane percentage point (0.125%). Subject to the

o Iimit% stated in Section 4{D} below, this rounded amount wil be my new interesl rate untii the next Change Date.

: he Note Holder will then determine the amount of the monthiy payment that would be suflicient to repay the = - =
unpaid principal that | am expected to owe at the Change Data In full on the maturity date at my new Interest rate in

subslantialty equal payments. The result of this calculation will be the
FNMA UNIFORM INSTRUMENT i3 & ot

' MONTHLY PAYMENT. THE NOTE LIMITS THI AN.OUNT THE BORROWER'S ADJUSTABLE L -.-,w. L

ik
2 "1 ) ‘: :
%) to the Current Index. The Note Helder "

new amount of my momhlypaymenk it pyn
L T
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- Transfer of the Property or a Beneficial Interest in Borrower. | all or any part of the Property orany -
interest In it is sold or transterred (or if a banelicial interest in Borrower Is sold or transferred and Borrower is not a PR
i natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment infull of all -~~~ -
sums secured by this Security Instruiment. However, this option shall not be exercised by Lender if axercise is prohibited . -
. by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower '
- causes to be submitted to Lender Information required by Lender to evaiuate the intendled transferee asif anewloan - .
', were being made to the transieree; and (b) Lender reascnably determines that Lender's security will not be Impaired by = -«
_ the loan assumption ard that the nsk ofa hreach of any covenant or agreement In this Securlty Ingtrument I - :
acceptable io Lender, A
- Tothe exient permitted by apphcable taw, Lender may charge a reasonable feeas a condition !o Lender’s consent ~
to the loan assumption. Lender also may require the transteree to sign an assumption agreesnent that is acceptable to
“ Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security -
Instrument. Borrower will continue to be obligated under Ihe Note and this Security Instrument unless Lender reIeases )
. Borrower in writirg. e
It Lender exerciz=s the option o requira immediate payment in IuII Lender shall give Borrower notice of
- acceleration, The notce shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borroweroust pay all sums secured by this Security instrument. |i Borrower fails 1o pay these sums prior
" to the explration of thigpeiind. Lender may Invoke any remedies permmed by this Security Instrument without further '
.notice or demand on Borrower
2. It Borrower exercises thz Conversion Option under the condltions staled in Section B of this Adjustable Rate -
.- Rider, the amendmant to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
;:e;ase to be in effect, and the provrsw 15,0f Uniform Covenant 17 of the Secunty Instrumem shalI Instead be in aﬂect as -
ollows: ‘
Tranc’er of the Property or a Beneticial Interest in Borrower.  If all or any pan of 1he Propeny orany -
- interest it in Is sold or transferred (or if a bericfirial interest in Borrower is sold or transferred and Borrower is nota - :
natural person} without Lender's prior written consznt, Lender may, at its option, require immediate payment infult of all . -
- sums secured by this Security Instrument. Howeve, . (nis option shall not be exerr‘nsed by Lender if exercise is '
.. prohibited by federal taw as of the date of this Securit’ Instrument, o
f Lender exercises this option, Lender shall give Borrowar notice of acceteraluon The notIce shall provide a perlod
of not less than 30 days from the date the notice is delivered 27 mailed within which Borrower must pay all sums secured « .
by this Security Instrument. - If Borrower fails to pay these sums prior to the axpiration of this periad, Lender may Irwoke -
' any remedres permmed by |h|° Secumy Instrurment wrthout furthei ratice or demand on Borrowsr e R
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and c' Qnanls contalned in Ihis Ad]ustable Rata
Rider. — , }

45157956
(Seal) 3-'
'Borrowar

L2 B

(Seal)
" Borrower ". |
B (Seal) 7._‘7: .-' .
" . Borrower g ;

" '(Seai).
- Borrower - .

MULT}STATE ADJUS‘I‘ABLE RATE RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT S
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PLA‘!NED UNIT DEVELOPMENT RIDER ‘t

4 e ts oo ERRE Copiansg

THIS PLANNED UrIT DEVELOPMENT RIDER 1s made thls 2 4t day of February 1885 W) 0
and is incorporated intcard shall be deemed o amend and supplement the Mortgage, Deed of Trustor -~ :
Security Cezed (the "Secw.ity Instrument”) of the sama date, given by the unders!gned (lhe 'Borrower’) 1o ooy
secureBorrowersNotato PRIORITY 1 HORTGAfE CORP. S T N _ ‘—:J'\"

PR S t"i "' LRGN
f RIS

(the "Lender’) of the sarne date anc cox ering the Properly descnbed inthe Security Instrument and Iecated

at: ‘ : NI S

52! HHlTE‘PlNE DR]VE scnnu.uups 50193
e IProperty Adclress}

The Propeny includes, but Is not limited to, a paicel ut land iproved with a dwe!ling, tegelher with other
such parcels and cenain common areas and facliiues, as described in =

o fpn ,;era-.'-!.‘,’::l“‘ 1‘()1:5.»;51:9:; whiing };,ﬂ")

g ’1(.}:-3; aupg o b i U.m .n o6 i
COYENANTS. CONDITYONS AND RESTRICTIONS L4750 DECEMHER®2,° 1985 AND RECORDED '» Lo
DECEMBER 0, 1965 AS DOCUHEHT NQ. 85314468 “¥H "*'“""'"""'"-“‘:‘""-:"l"-‘-'r"-” L B *.“"““""-;‘

RPN LIV LS Fo | RYSO et wr e DTS TN e T At K .

(the "Declaration). The Prepeny is a pan ofa planned unit gevelo? ,..'ent known 88 st nosacain

SARAHS GROVE 1y |t“a"l] %);0‘1, N S r i ¥ by '.ll IR R T I, o “5[ 1.'“1{ W Pty PAITP 'l'; t\i lj“ r‘l;,'.u\_ia
5 bxs*!wmqr L [Narne of P!anned Unit DeVelopmem ‘ :

(the "PUD"). The Property also includes Borrower's interest in the homeown 2rs association or equivalent
entity owning or managing the common areas and facﬂmes of the PUD (the Ov\ners Assocuatlon ) and the N
uses, beneﬁts and proceeds of Borrower’s in!erest .

Cirare oo v n g

Sy s I TR 'm;rr.n, fu n nu“ S :»;«i "lu\l n\ '

i pyD COVENANTS " In addition to the covenants and agreements made in the Secur ;, Ins!rument L:
Y

Borrower and Lender further covenant and agree as follows: - - - « :
<1 A0 PUD Obligations. Borrawer shall perform alt of Borrower's obligations underthe RUGS Constltuent v;
' Decuments The "Constituent Documents” are the: (I} Declaration; {il) aticles of incorporation, wrust -~ Wy
instrument or any equivalent document which creates the Owners Assoclatlon; and (iif) any by-laws or uther i ‘g-
rules or regulations of the Owners Assoclatlon. Borrower shall promplly pay, when due all dues and -~ U
L G‘

assessments imposed pursuant to the Constituent Documents. - - : it gt d‘h‘\Ji’!‘

. B. Hazard insurance. Sc long as the Owners Association maintains, with a generally accepted
Insurance carrier, a “master” or "blanket’ policy insuring the Property which is satisfactory to Lenderand , |,
which provides insurance coverage in the amaunts, for the pericds, and agalnst lhe hazards Lender Tanee
requires, Including fire and hazards included within the term “extended coverage,” then:

s wr: (i) Lender walves the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the .

* yuarly premium installments for hazard insurance on the Property; and = .- N T T 2

o« (i) Borrower's obligation under Uniform Covenant 5 io maintain hmard Insurance coverage on the g

Property Is deemed satisfied to the extent that the requ;red ceverage Is provaded by the Owners Assoclatlon ¢t o

policy. - _ ‘ _ _ R
R R N T H A el ©

MULTISTATE PUD RIDER-S!NGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Sl ARG PR S
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