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- THIS AGREEMENT (the "Mortgage") duted as of

Fobrunry 24, 1995, between American National Bank & Trust
Company, as Trustee under Trust Agreement duted Decoember
20, 1994 and known as Trust No. 30027304, (collectively the
"Mortgegor) and  LaSalle Northwest National Bank (the
"Mortgagee”).

WITNESSETH:  That tv secure the payment of
Mortgagor's Nese in the orlginal principal amount of FOUR
HUNDRED = SIXTY THOUSAND AND NO/OOTHS
($460,000.00) DOLLARS together with interest thercon as set
forth in the Secures Promissory Note of even dite herewith, an
unsigned copy of v:vhich s uttuched hereto and mude o part  peor oy pecornING 458,00
hereof as Exhibit "A" and the payment of any and all sums_  reo012 TRAN 29729 03/6&/95 15110100
heretofore ar hereafter loaned-and advanced by Mortgagee to. 5180 ¢ JF #~95- 157200
Mortgagor ull of which sums togatier with the amount uwlng on' COOK COUNTY RECORDER
the aforesaid Note shall not excead $600,000.00, payabie in full, ’D
' on March 1, 2002, and the pertormance and observance by the éb
Mortgagor, and any guarantors of any indebtedness secured F) /
hereby, of all of the covenants, ngreemernts, snd conditions
contained in said Note, this Mortgage, in all other instruments pertaining to the repayment of any
indebtedness secured hereby (including uny Guaraaty thereof) and in any other security agreement
relating to sums secured hereby, the Mortgagor hereby mortgages and conveys to the Mortgagee:

All those certain lots, pieces, or parcels of land with/tae buildings and improvements
thereon situated, lying and being within the County of Coak in the State of Wllinols,
a8 set forth in Exhibit "B, attached hereto and made o paie hereof,

TOGETHER with all improvements, tenements, hereditaments, gus, il, minerals, cusements,
fixtures and appurtenances thereunto belonging or pertaining; all appareivs, equipment und
appliances now or herenfter therein or thereon used to supply heat, gas, nir conditioning, water,
light, power, ventilation and refrigeration; all machinery und other equipment of ¢very nature and
kind used or useful in connection with the maintenance and operation of the premisas and intended
for the use of wnants or occupants; (nll of the toregoing whether now on the premises-Gr hereafter
arected, installed or placed thereon or therein, or whether physically attached thereto or not, are
and shall be deemed a part of said real estate us between the parties hereto and all persons

This instrument was prepared by: Mail to!

JOSEPH A. COAKLEY JOSEPH A. COAKLEY
7000 W, 111th St., Suite 102 7000 W. 111th St., Suite 102
Worth, IL 60482 Worth, L 60482

(708) 923-7000 (708) 923.7000

BOX 333-CTl




"UNOFFICIAL COPY

13-666 X0g




UNOFFICIAL CORY .

clniming by, through ar under them, und a portton of the seeurity for suld indebiedness); and alo
all the estute, right, titke amd intorest of the Mortgugor in und (o the promises, Aw 10 any of the
property nforesuld which (notwithstanding the aforesaid decluration and agreement) does nin so
toem u paet il purest of the renl estle, this Mortgage Is hereby dssmed to be, as well, o Security
Agreement under the Uniform Commercial Code for the purpose of creating hereby a security
interest in such property, which Mortgngor hereby grants to Martgages us Secured Party (a8 said
term is defined in the Uniform Commercial Code), securing snid indebtedness and obligations.
Mortgagor represents und warsants that it is lawfully seized of the premises, that the same are
unencumbered, and that it has good right, full power and lawful authority to convey and mortgage
the same, and covenaats that it will warrant and forever defend said promises and the quiot and
peaceful possession of the same aguinst any and ull elaims of all persons whomsoever;

TO HAVE AND HOLD the premises unto Mortgngee, its successors and assigns, forever,
for the purposes s:id uses herein set farth, tree from all rights and benetits under the Homestend
Exemption luws ot-irs State of lllinols, which said rights and benefits Mortgagor does hereby
expressly relonse and waiva,

Mortgagor covenants rnn! agrees:
. To pay, when due, all sums secured hereby.

2. Not to ubandon the premises: the keep the premises in good condition and repair
and not to commit or suffer wasts; ta pay for and compiete within a reasonable time
any building at any time in the prozess of erection upon the premises; to promptly
repair, restore, or rebuild any buildiig or improvement now or hereafter on the
premises which may become damagec o destroyed; to refrain from impairing or
diminishing the value of the security and ‘0 make no material alterations of the
premises.

To comply with all requirements of law or muiuwnal ordinances governing the
premises and the use thereof, and to permit Mortgagee 2 inspect the premises at all
reasonable times.

To keep the premises free from mechanics or other liens or ciaiins for liens of any
kind; to pay when due any indebtedness which may be secured oy 2. lien or charge
on the premises, including, without limitation, dany condominivia) association
assessments, dues or charges, and, upon request, to exhibit to Mortgagee satisfactory

evidence of the payment and discharge of such liens or claims.

To pay, ten days before any penalty attaches, all general taxes and to pay, when due,
all special tuxes, special assessments, water charges, drainage charges, sewer servics
charges and other charges against the premises, of any kind whatsoever, which may
he levied, assessed, charged or imposed on the premises or any part thereof,

To promptly pay all taxes and assessments assessed or levied under or by virtue of
uny state, iederal or municipal law or regulation now existing or hereafter adopted
against Mortgagee upon this mortgage, or the debt hereby secured, or upon
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Mortgugeu's intorest under this murfuugc. pt'mrided however, thit the 1otal nimount
su piidd tor uny such tixes pursuant o this purngraph together with the interest
payable on said indebtednesy shall not exceed the highest lawtul e of inserest in
the Stite of Ulinois for commercinl business fonns of this type and provided further
that in the avent of the adoption of aay law or regulinion nffecting such highest lnwtul
rate of Interest, thy entir indebteduess secured by this mortgage shall thereupon
beeome Immedintely due and pryable at the option of Mongagee.

To exhibit 10 Maortgagee, st lewst annunlly and ot uny time wpon request, officin
receipts showing full pnyment of ulf taxes, nasessments und chirges which Martgugor
is roquired or shall elect o puy horounder,

Tokeep the premises continuously insured, until the [ndebtednuss secured heraby i
Pully-ect (or in cuse of forsclosure wntil expiration of the period of redemption, if
nny) tgaiast foss or damage under such types of hazard and Jinbility insurange, in
such forme oad nmounts and written by such companies as may be upproved or
ceusonubly reduired from time to time by Mongages; all policies whether or not
raguired by the tannsof this mortguge, shall contuin loss puyable cluuses in favor of
the Mortgngee (or,4n ense of foreclosure sale, in fuvor of the owner of the certificate
of sale); in the event 0! loss, Mortgagor shall immediately notify Mortgagee in writing
and Mortgagor heraby wuinarizes and directs each and cvery insuranie company
concerned to make payments far such loss jointly o Mortgugor and Mortgagee, and
the insuranee proceeds or any puis thereot may be applied by Morgagee, ut its
option, ¢ither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damuged, and any application thereof to the
indebtedness shall not relleve Mortgagoe rom making any payments herein required
until the indebtedness is paid in full,

To deliver to Mottgagee all policies of insurance, with evidence of premiums prepuid
for one (1) year (renewal policies to be dellvered nov.esy than ten days prior to the
respective dutes of expiration), and all abstracts ot "tive, title gunrantee polivies,
Torrens certiticates of title and other evidence of title to the premises, all of which
shall be held by Mortgagee without liability, and in the event-of foreclosure of this
mortgage or transfer of titie to the premises in extinguishment ¢i said indebtedness,
shall become the absolute property of Mortgagee, Mortgagee may,irsm time to time,
at its option, waive, and after such waiver, reinstate, any or all previsions hereof
requiring deposit of insurance policies, by notice to Morgagor in writing.

To make monthly deposits with Mortgugee, in addition to any other payments
required to be made hereunder of a sum equal to one-twelfth (1/12th) of the yearlyw
taxes or assessments which may be levied against the premises and one-iwelfth,,
(1/12th) of the yearly premiums for insurance on the premises. The amount of such
tuxes, assessments and premiums, when unknown, shall be estimuted by Mortgagee, ¢
and shall include a three (3) month reserve. Such deposits shall be used by N
Mortgages to pay such taxes, assessments and premijums when due. Notwithstanding 8
the foregoing, Mortgagee may elect to pay any insurance premiums on an installment
basis. Any insufficiency of such deposits to pay such taxes, assessments or premiums
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premises, or shall sutfer or permit Mortgagor's equity ol redemption 1o become
vested in uny person or persons other than the Mortgagor, or (1) if Mortgagor or any
guarantar makes any ussignment for the benefit of creditors, or is at any time
insolvent, or (g) if by or with the consent or ut the Instance of Mortgagor or any
guurantor proceedings to extend the time of payment of sums secured hereby or to
chunge the terms of this mortguge e instituted; then,

I, All sums secured hereby shall, at the option of Muortgugee, become
immodintely due and payuble without notice, with interest thereon,

il Mortgngee may immedintely foreclose this mortgnge., The Court in which any
proceeding Is pending for that purpose muay, at ance or at nny lime thereafter,
either before or after sale, and without regard to the solvency or insolvency
of any person liable for payment of the indebtedness secured hereby, and
'without regard to the then value of the premises, appoint a receiver (the
pravisions for the appointment of a receiver and assignment of rents being an
expreca condition upon which the loan hereby secured is made), for the
benetit cf Mortgagee with power to collect the rents, issues and profits of the
premises, due d to become due during such foreclosure suit and the full
statutory pericot redemption notwithstanding any redemption. The receiver,
out of such rents,swass and profits when collected, may pay costs incurred in
the management ana operation of the premises, prior and subhordinate liens,
if uny, and taxes, nssessments, water and other utilities and insurance, then
due or thereafter accruing, nnid may make and pay for any necessary repairs
to the premises, and may pay il or any part of the indebtedness secured
heraby or any deticiency judgme:t or decree, and Mortgagor hereby grants to
Mortgagee the right, acting througa ieself, its agents or attorneys, either with
or without process of law, forcibly or otherwise, to enter upon and take
possession of the premises and properiy. expel and remove any persons,
goods, or chattels, occupying or upon the same and to collect and receive all
the rents, issues and profits thereof, and to manuie wnd control the same, and
to lense the same or any part thereof trom time ta lime, and after deducting
all reasonable attorneys’ fees, and all expenses incurred in the protection, care,
maintenance, management und operation of the premises, pyiy the remaining
net income upon the indebtedness secured hereby, or upan-any deficiency
decree entered by virtue ot any sale held pursuant to a decree o Judgment of
foreclosure.

16.  To further secure the indebtedness secured hereby:

(a)  Mortgegor hereby sells, assigns and transfers unto Mortgagee the rents, issues (&
and profits now due and which may hereafter become due under or by virtue &1
of any leuse, whether written or verbal, or any letting of, or of any agreement
for, the use or accupancy of the premises or any part thereof, which may have x}

been heretofore or may he hereafter mede or agreed to by Mortgagee under &
the powers herein granted, it being the intention hereby to establish an 8
ubsolute transter and assignment of ull such leases and agreements, and all the
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avails thereunder, to Mortgngas.  Mortgugor hereby irrevoenbly uppoints
Mortgugoo its true and lawlful attorney in its nnme and stead (with ur withou
tuking poasession of the premises us provided in Puragenph 15 horeol) to ram,
lease or let all or any portion of the premises to any purty or parties ng such
rentd and upon such termy o8 sald Moregages shall, in its discretion,
teterming, and 10 collect all of swid uvails, rents, issues and profis arising
from or nceruing st any time hereafter, and all now dus or tt may hereafter
bacome due under ench and overy louse and ngreement, written or verbal, or
other tenancy sxisting, or which muy hereatter exist on the premises, with the
sume rights und powers und subject to the sume immunities, exonerntion of
Hubility und rights of recourse and indemnity us Mortgugee would have upon
taking possession pursuant to the provisions of Paragraph 15 hereof,

Murtgugor represents and ngrees thnt no rent has been or witl be paid by uny
person in possession of any portion of the premises for more than thirty (30)
dnys i advance and that the payment of none of the rents to ncerue for any
portied ol the shid premises has been or will be waived, released, reduced,
discounted sipotherwise dischurged or compromised by Martgngor, Mortgugor
wiives any righiaof set off agninst any person in posseasion of any portion of
the premises. ¢ riy leuse provides for the nbatement of rent during repuir
of the premises deinised thereunder by reason of fire or Other casualty,
Mortgagor shall furnisii-io Mortgugee rental insurance, the policies 1o be in
an amount and form and ‘wiitten by such insurance companies us shall be
sutistactory to Mortgagee, Moitgagor agrees thut it will not assign any of the
rents or profits of the premises without the prior written consent of
Mortgagee.

Nothing herein contained shall be congirusd as constituting Morigagee a
Mortgagee in possession in the absence ol e taking of actusl possession of
the premises by Mortgagee pursuant to Paragtuzh. 15 hereof. [n the exercise
of the powers herein granted Mortgagee, no luibitity shall be asserted or
enforced against Mortgagee, all such liabillty being expressly waived and
relensed by Mortgagor, '

Mortgagor turther agrees to assign und transfer to Mortgager «! tuture leases
upon all or any part of the premises and to ¢xecute and deliver, a® she request
of Mortgagee, ull such turther assurances und assignments in the premises as
Mortgagee shall from time to time require,

Nothing herein contained shall be construed to impose upon Mortgagee any
of the obligations of Mortgagor under any leases or subleases of the premises &
now existing or which may hereafter exist, other than the collection of avails, Ez

rents, issues and profits thereunder,

Although it is the intention of the parties that the assignment contained in this N
Paragraph 16 shall be o present ussignment, anything herein contained to the 8
contrary notwithstanding, that Mortgagee shall not exercise any of the rights
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18,

19,

SIS

or powers conferred upon it by this Setion until 2 default shall exist under
this Mortgage, sny indebtedness secured hereby or any other agreement
between Mortgagor und Martgagee.

UNOFFICIA!)_:C}QRY

In nny foreciosure of this mortguge there shall be ullowed and included in the decree
or judgment for sale, 1o be pald out of the rents or proceeds of such sale:

()
(b)

(<)

All sums secured hereby and remaining unpaid,

All sums advanced or paid by Mortguges pursusmt 1o thiv mortgnge with
intorast,

All court costs, attorneys’ fees, uppraisers’ fees, expenditures tor documentary
and expert evidence, stenographers’ churges, publication costs and costs (which
oy be estimuted as to items to be expended after entry of the judgment or
decr~e) of procuring all abstracts of title, title searches and examinations, title
guurnaiee policles, Torrens certificates and similor data with respect 1o title,
as Mortgoges may deem necessary In connsction with (i) any proceeding,
including probaie and bankrupicy proceedings, to which Morighgee may be
i party, cither oxplaintlff, cinimant or detendant, by remson of this Mortguge
ot any indsbteuress  hersby secured; or (il) preparations for  the
commencement of an-suit for the foreclosure hereot after accrual of such
right to foreclose whether ornot uctunlly commenced; or (ilf) preparations (or
the defense of any threwieied suit or proceeding which might ntfect the
premises or the security hereof, whether or not uctunily commenced.  All
expenditures and expenses of thils tvpe mentioned in this subparugraph (¢)
shali become so much additivnnl- indebtedness secured herehy und
immedistely due und puyable, with ittrrest thereon. The proceeds of any
foreclosure sale shail be distributed and rpnfied (o the ftems described In
subparagruphs (u), (b) and (¢) in order of privrity inversely to the manner in
which said subpuragruphs are ubove listed and @iy surplus of the proveeds of
such sule shull be paid 1 Mortgagor.

Mortgugor hereby wuives any and ah rights of redemption trom sai under any order
or decree or judgment of foreclosure of thiv Mortgagie, an their cwinbehulf and on
behalf of euch and every person, except decree or judgment créditors of the
Mortgagor, acquiring any interest in tie title 10 the Premises subsequent (o the date
of this Mortguge.

No remedy or right of Mortgagee shalt be exclusive of but shall be in addition to
every other remedy of right now, of hereafter, existing ut law or in equity, No delay

in exercising, or omission to exercise, nny remedy or right, uccruing on uny defauit (4
shall impair any such remedy or right, or shail be construed to be o waiver of uny (Y

such detault, or acquiescence thurein, nor shall it atfect uny subsequent defuult of the
same or a different nature. Every such romedy or right muy be exercised
concurrently or independently, and when and us often us muy be deemed expedient
by Mortgagee.
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Without utfecting the labitity of Mortgagor ur any other person ( except any person
expressly released in writing) for payment of any indebtedness secured hereby or for
performance of any obligation contained herein, and without atfecting the rights of
Mortgagee with respect to any security not expressly released in writing, Mortgagee
may, from time to time, either betore of afier the maturity of said note, and without
notlce or consent;

UNOFFICIAL COPY

(a)  release any person liabie for payment of ull or any part or the indebtedness
or for performance of any obligation,

(b)  make any agreement extending the time or otherwise altering the terms of
payment of all or any purt of the indebtedness, or modifylng or waiving nny
obligation, or subordinating, modifying or otherwise dealing with the lien or
charge hereof,

(c)  eazieise or refrain from exercising or waive any right Mortgagee may have,

accept suditional security of any kind,

(¢) release or otaervise deal with any property, real or personal, securing the
indebtedness, including all or any part of the property mortgaged hereby.

Upon full payment of ull sams-secured hereby at the time and in the manner
provided, then this conveyance thail be null and void and a reconveyance or release
of the premises shall be made by Murtgagee to Mortgagor.

All provisions hereof shall inure to ara bind the respective heirs, executors,
administrators, successors, vendees and asuigns of the parties hereto, and the word
Mortgagor shall include ali persons claiming uiider or through Mortgagor (including,
if this Morigage is executed by a trust or trustee, any beneticiary thereof) and all
persons liable for the payment of the indebtedness Gr any part thereof, whether or
not such persons shall have executed the Note, any guoranty or this mortgage.
Wherever used, the singular number shall include the plurai and the singular, and the
use of any gender shall be applicable to all genders,

This Mortgage is executed by American Nutional Bank & Trust Compuny,as Trustes under
Trust Agreement dated December 20, 1994 and known as Trust No, 300273.04 (“Trustee"), not
personally but as Trustee us atoresaid in the excrcise of the power and authority conferred upon
and invested in it as such Trustee und Trustee hereby warranty thut it possesses full power and
authority to execute this instrument, [t is expressly understood and agreed that except for the
preceding sentence nothing contained herein or in the Moriguge described above shall be construed ¢y
18 creating any liubility on suid Trustee personally to pay the Note or any interest that muy acerue E‘
thereon or any indebtedness uccruing thereunder or to perform uny covenant, ¢ither express or J
implied, herein contained; all such llability, if nny, being exprossly waived by the Mortgagee and by a3
every person now or hereafter claiming any right or security hereunder, and thut so far as said
Trustee personally is concerned, the iegal holder or holders hereof shall look solely to the premises
conveyed pursuant to the above described mortguge to the entorcement of the lien thereby created

)
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ar to an uction to enforce the personul lubility of-any Guaratitor hergofy 0

IN WITNESS WHEREOF, the undersigned have executed this Moriguge ns of the day and
your [irst written above,

American Nutional Bunk & Trust Company, as
Trustes under Trust Agreement dated December
20, 1994 angl known us Trust No, 3()()2?3-04

a ationgl=
Rans and hyy) Lompany ot Chicagn Dy Lawe
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8TATE OF ILLINOIS ) Y

) 88,
COUNTY OF C OO K )

L BILVIA_RIBEIRG ,

Notary Publie, Ln and for sald County, in the State aforesald, DO HEREBY
CERTIFY that MARTHA ANN BROOKINS

-t

Trust Officer of American National Bank & Trust Company ane—

 Asuintant Trust Officer

of sald Truse Company who are peraonally Kknown to me to be the same
persons whase ouned are subscribed to the foregoing Lnstrument as such
Trust Offlcer, and apsistant Trust Offlcer respectlively, appeared hefore
me this day in person zind acknowledged that they signed and delivered
the sald instrument as the!z swn free and voluntary act and as the free
and voluntary act of sald Truc< Company as Trustee as aforesald for the
uses and purposes therein set forth) and the sald Assistant Trust

Vot MO0 .
Qfficer then and there acknowledged :hat ;

as custeodian of the corporate seal of sasd Trust Company did affix the
corporate seal of sald Trust Company to said Lnstrument as his/her own
free and voluntary act and as the free and voluntiary act of said Trust
Company as Trustee as aforesaid, for the uses and purnoses therelin set

forth,

/
GIVEN under my hand and notarial seal, this 3 . cay of

':ruﬂw-« , 1998,
4

_#_&ad_L A/Aiua
NOTARY PUBLIC

! YOIy _I /1]

l Ll
r” 'I!L, ' l\‘ ) ) §

hf‘hJOT(l'\RY P, it o i NG
0 it i
b My w sion !xnuns l)d/()ﬂ/?&

My commission expiraes:

"A“-
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” Date: February 24, 1995
SECURED PROMISSORY NOTE

For value receivad the undersigned, American National Bank & Trust Company, as Trustes

Amount: $460,000.00

under Truat Agroements dated December 20, 1994 and known na Trust Nos, 30027208, 300273.04
anc J(0274-03 promiso to pay to the ordor of LaSulle Northwest National Bank ("Bank") at its
offices {n Chicago, [llinols the principul sum of FOUR HUNDRED SIXTY THOUSAND AND

NO/100THS {$4€3,000.00) DOLLARS upon the terms and conditions set forth below together with
interest on the principe: valance hereof from time to time unpaid at a rate per annum of One and
One-half (1}%) per cent in Zxcess of the prime loan rate charged by LaSalle Northwest National
Bank to prime commercial borrawers for short term unsecured loans (the "Prime Rate") which
interest rate shall change when and as svci Prime Rate shall change trom February 24, 1995 to
February 28, 1997 ("Flrst-Two Yeur Period"), Interest shall be pavabie from the dn}e of
disbursement, calculated on the basis of the actual nuaber of days elapsed over o year of 360 days,
but shall not exceed the maximum rate of interest allowaol+ under applicable luw for loans of thia
ype.

On February 28, 1997, the interast rate shall be adjusted to'n rute based on the weekly
avernge yield on the United States Treasury Notes adjusted 10 a constant maturity of five (5)
yons(s) as made available by the Federnl Reserve Bunk (*Index”) rounded to the asurest 4 of one
per cent {.123%) plus 200 basis points (2.00% per annum), which adjusted rate shall be fixed for
the next ve ($) year period (“Second-Five Year Pariod"), provided however, thut said interest rate
shall nat be less than Seven and Three-quarters (7§ %) per cent per annum, The most recent Index

figure available as of forty-tive (435) days before the intereat rate is to be adjusted shall be used for éﬁ

the caleulation of the interest rate, If the Index is no longer available, Bank will choose a new 5

-

EXHIBLT man
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Index which, in Bank’s opinion, is reusonubly similar to the original [ndex,

At least thirty (30) days prior to the second anniversary of this Note, Bank will send to the
undersigned a written statement of intent to increase or decrease the interest rate for the
succeeding five year period of this Note ("Second-Five Year Period"). Not later than the second
anniversary of this Note, the undersigned shall notify the Bank in writing of his acceptancs or
rejection of the-interest rate adjustment, In the event the undersigned accepts the interest rate
adjustment, the wioarigned shall pay to the Bank along with such acceptance a Service Charge
equal to One-half of Cne er cent (.5%) of the outstanding principal balance of the indebtedness,
Failure to pay such service chriye to the Bank shall be considered a conclusive rejection of the
interest tate adjustment, notwithstar ding any other notice of accaptance by the undersigned. If the
undersigned rejects a rate increase or failt %o qotify the Bank of his intentions in writing before the
effectiva date of the Second-Five Your Period, the Bank has the right to immediately nccelerate the
total indebtedness with interest to date at the rate in-eZoct during the First-Two Year Period. In
any event the undersigned has the right within 25 days i oeing notified of any rate increase, to
prepay without charge or penaity the total indebtedness includir ‘nterest to date at the rate in
effect during the First-Two Year perioad.

Interest only shall be due for the First-Two Year ‘Period and shall be peysble in twentysfour
(24) consecutive monthly payments commencing April 1, 1995 and on the fiet day of each
consecutfve manth thereafter to and including Merch 1, 1997,

Principal and interest shall ba due hereunder for the Second-Five Year Pariod and shall be
payable in fifty-nine (39) consecutive monthly payments commencing April 1, 1997, with the
monthly payment being the amount necessary to fully amortize the then principal balance at the

adjusted [nterest rate aver 23 years and a #inal payment of all remaining principal, interest and

other sums remaining unpaid on March 1, 2002, The undersigned shall pay to the Bank a late

1
-
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charge of Four per cant (4%) of any monthily inst t not recaived by the Bank within Afteen
(19) days after the installment is dus,

After default in the payment of this Noate, whether by acceleration or otherwise, the
undersigned promise to puy interest on the unpaid balance at the rate of Six and One-half per cent

(64%) In sxcess ot the Prime Rate por annum (the "Default Rate"),

At any time uny deposit or other indebtedness credited by or due from the holder hereof

to the undersign2d may be set off against or applied in whole or partial payment of amounts owing
hereunder or in winuis or partial payment of any other liability of the undersigned to the holder
whether now existing or burafter arising, direct or indirect, absolute or contingent, or whithar due
or to become due. Amounts uving hereunder are secured as set forth in certain Real Estate
Mortgages and Assignments of Levses and Rents of even date herewith, executed by the
undersigned and delivered to the Bank, tns terms and conditions of which are incorporated by
reference herein; and as additional security the mdenigned grants to the holder a continuing
security interest in all property of the undersigned now 02 hereafter in the possession or controi of
the holder hereof,

Upon nonpayment of tha indebtedness evidenced by this nute or any obligation or lLability
of the undersigned to the holder hereof in accordance with its terms or vzan the occurrence of
default as defined in the afaramd Real Estate Mortgages or Assignments of Larzes and Rents or
any agreement given to secure this note or any other note or obligation of the undersigned to the
Bank, or if Bank shall in good faith deem itself to be insecure for any reason whatsoever then
uniess Bank shall otherwise eject the full amount due hereunder shall be immediately due and
peyable, without notice and demand.

No delay on the part of the hoider hereof on the exercise of any right or remedy shall
aperate as a waiver thereof, no single or partial axercise by said holder of any right or remedy shall

3
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preciude uny ather futurs exercise thereof or the exercise of any other right or remedy und no

waiver or indulgence by said holder of uny defauit shall ks effective unless in writing and signed by

the holder hereo? nor shall woiver by the holder hereof of uny right on one occasion bs construed

08 Or be a bar to or waiver of any such right on any future occasion,

The undersigned, each endorser heraot and any other party luble for the indebtedness

evidenced hereby, jointly and severally waive demand, prassntment, notice of dishonor and consant
to: any extension or postponement of the time tor (ts payment; releass of uny security interest
securing this note; 0i ¢t addition of any party hereto or the rslease or discharge of or suspension
of any rights or remedies ag:ina any person who muy be liable for the payment of the indebtedness
widenéed hereﬁy.

A fee of three porcent (3%) ol s outstanding balance of this Note shall be paid by the |
undersigned to the Bank if this Note Is prepaid-during the third year of the indebtedness; o {ae of
two percent (2%) of the outstanding balance of tis Noée shall be paid by the undersigned to the
Bank if this Note {s prepaid during the fourth year of the {nidsbtedness; a fee of ane percant (1%)
of the outstanding balance of this Note shall be paid by the undsrsigned to the Bank if this Note
{s prepaid during the fifth year of the indebtedness. No prepaymen: e, penalties, or premiums
will be payable to the Bank during the frat, second, sixth or seventh year of ihe Loan, provided
however, that any prepuyment shall require thirty (30) days prior written tatice from the
undersigned to the Bank,

The undersigned warrant and agres that (1) the obligation evidenced by this note is an
exempted transaction under the Truth-in-Lending Act, 15 U.S.C, Sec. 1601, et seq.; and (2) said
obligation constitutes a business loan which comes vithin the purview of subparagraph (1)(c) of
Section 4, and a loan secured by a mortgage on renl estate which comes within the purview of
subparagraph (1)(1) of Sectian 4 of "an Act in relation to the rate of interest and other charges in
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Wi

connection with sales on credit and the lending of money,’ upproved May 24, 1879, as amended
(815 IL.CS 205/4(1)(c) and (1)(1)).

The loan evidencad hereby has been made and this note bas beer delivered at Chicago,
{llinois, and shall be governed by the laws of the Stute of lllinois, Wherever possible each pravision
of this note shall be interpreted in such manner as to be effective and valid under applicable law
but if any provision of this Note shall be prohibited by or invalid under such law such provision shall
be ineffactive to n» extent of such prohibition or invalidity without invalidating the remainder of
such provision or the rermaining provisions of this aote,

Tho undersigned agree 2 pay all expenses, cosu, fees 6f collection evidenced under this note
including reasonable attorneys’ fee: and legnl expenses. This note shall be binding upon the heirs,
successors, and assigns of the undersigned.

This Secured Promissory Note Is executed by American Nationa! Bank & Trust Company,
as Trustee under Trust Agreements dated December /2, 1994 and known as Truat Nos, 300272-08,
30027304 and 300274-03 ("Trustees"), not personally bu’ as Trustea as aforssaid in the exercise of
the power and authority conferred upon and invested (n it as sueh Trustee and Trustee hereby
warrants that it possesses full power and authority to execute this instrument, [t is expressly
understood and agreed that except for the preceding se"mance nothing contsia=d herein or in the
Mortgages described above shall be construed oa creating any Liability on said Trusise personally
to pay this Note or any interest that may accrue hereon or sny indebtedness ncoruing hereunder
or to parform any covenant, either expreas or implied, herein contained; all such liability, if any,
being expressly waived by the Bank and by every person now or hersofter claiming any right or
security hereunder, and that so far ax said Trustoe personally is concerned, the legal holder or
holders hereof shali look solely to the premises conveyed pursusnt to the above described
morigages (0 the enforcement of the liens thereby created or to un action to ¢nforce the personal
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liability of any Guarantor hereof,
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American National Bank & Trust

- Company, as Trustee under Trust -

Agresments dated December 20, 1994 and
known as Trust Nos, 300272-05, 300273-04
and 300274-03,

BY

ATIEST.
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LOT 46 IN BLOCK & IN CANAL TRUBTEE'S 8UBDIVISION IN 8ECTION 3, TOWNSHIP

39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

P.I.N, 17-05-108-004-0000

COMMONLY KMOWN AS: 1449 N. HOSWORTH AVENUE, CHICAGG, ILLINOIS
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