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THIS MORTGAGE 1S DATED MARGH 4, 1995, betwoen David A, Johnson and Donna J, Johneon, his wife, ao
joint tenants, whose address la 272 Kedwood Street, Eik Grova, Il 80007 (referred to below aa "Grantor)
and Firat American Bank, whose adduu {3 201 S, State Stml P O Bou 307. Hammhlu. lt. 80140 (rmmd
0 below as "Lendet"),

GRANT OF MORTGAGE. Faor valusble considsration, Grantor morigages, mmnlu. and convays o Lender al
ol Grantor's right, titte, and interast in and to thy fol'zwing described real property, togeihor with aii exigiing or
subsequently erected ot ailixed bulidings, Improvements and fixtures; all oasoments, rights of way, and
appurtonances; all wator, watar rights, walorcourses £no ditch righte (Including stock in ulllitien with ditch o
Iirrigation rights); and Alt other rights, rayalties, ant profits e'a¥ng 10 the real propary, Including without limllation
Wi minerals, all, gas, geatherinat and similar matiars, looutey ‘n Cook County, &iate of {lincis (1he "Real
Peoperty"):

LOT 3809 IN ELK GRQVE VILLAGE SECTION 1 EAST, A SHBDMNON IN WEST 1/2 OF BECTION 27,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD Prll«C!PAL MERIDIAN, IN CQOK COUNTY,

ILLINCIS

The Real Property or its addreas (8 commonly known as 272 Redwood swn. £k Grove, IL 80007, The Roa!
Property lax {dontification nurber is §8~27-100-011-0000,

Grantor prosently assigns 1o Lender all of Grantor's right, litle, and interest in and to Al ire%us of the Proparty and
dll Rents from the Proporty, In addition, Grantor gtants 16 Londer & Unilorm Commarcial Cixta securily intareat in
the Parsonal Proparly and Renls,

DEFINITIONS, The following words shall have the following moaninqs whon used ln his Moityage. Terms not
othorwise delined in this Morigage shall havo the moeanings atitibuted to suth terma in the Unilorm Commercial
Coda. All relaroncos to dollar amounts shall mean amounts In lawlul monay of the United Siates o) Amarica.

Existing Indeblednees. The words "Bximting Indoblodness” mean the indebiedness dascribed below in the
Existing Inctobledness section of this Mongags,

Grantor. The word “Grantor" means David A, Johnson and Donna J. Johneon. The Grantor i tho
morigagor under this Mongage.

Guarantor. The word "Guarantor® means and inciudes without limhation uch lnd aIl of tha guarantors,
suraties, and accommodation parties in connection with the Indoblednass.

indebledness. Tho ward "Indeblednass® maans ali principal and Interest payabio under the Nole and any
amounts expendec or advanced by Lender 1o discharge obligations o Qrantor or éxpanses incurred by Lendar
10 enforce cbligntions of Grantor undor this Mongage, logother with interost on such amounts as provided in
this Montgage. At no Ume shall the principal smount of Indebledness secured by Lhe Ma , ot
inchuding aums advanced {o protect the uauruy of the Mortpage, sxceed the nole amount of 00.
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Note. Tho word *Nolo” mains the promissory nota@ or credit agreement daied March 4, 1985, in the originet
principal smount of $6,800.00 lrom Granfor to Lender, togothat with all ranewals of, exensions ol,
modifications of, refinancings of, consoliiations of, and substitulions for the promissory nole o1 agreemasnt.
The interes) rale on tha Note is 8.990%, The Note is payable in 24 monthly paymanis ol $287.66. The
maturity date of this Mortgage I8 Match 13, 1997.

Personal P ,  The words "Personal Properly” mean ail equipmen), fixiures, and other arnicles of
Bersonal prgggr.imlow or hereafter owned by Gr%?ugr. and now or hereafter anached or affixed to the Real

ropeny; 1ogather with all accessions, pans, and addilions 1o, all repiacements of, and all subslitutions for, any
ot such property; and fogether with all proceeds (including withou! limilation all insurance procesds and

refunds of promiums) from any sale or olher disposition of the Property.

Property. The word "Propenly" means collaclivaly tho Redl Propenty and the Personal Property,

Renl Property, Tho words “*Ronl Praparty” mean tho property, inlarests and rights dascridad abova In the
*Gran! of Mepage” saction,

Renta, Tho woid "Ronts” rr}‘nn?,a all presant ard lulure ronts, ravendJes, incoma, issuas, royallios, profite, and
othar bonalha deavad from tho Propony.

THIS MORTOAGE, INCLUSING THE ABSIGNMENT OF REN1S AND THE SECURITY INTEREST IN THE REMTS
AND PERSONAL PROPEARTY IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLINATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE {8 GIVEN
AND ACCEPTED ON THE FCLLOWING TERMS:
PAYMENT AND PERFORMANCE, Exzspl as otherwise provided in this Mongage, Giantor shall ay to Lender alt
amounts securad by this Morigape as Thav become due, and shall riricly perform all of Gramor's obligations
under this Morlgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agnoas that Grantor ¥ possession ang usa of
tha Proparty shall ho govemed Ly the followny provisions.
Possession and Use. Uniil in default, Grricr may ramain in possession anty confrot of ang aperale and
managa the Raal Property and collact the Rants.
Duty o Maintain, Grantor shail maintain the Property in 1enaniabla condition and promplly petform alt rapahs,
replncemontd, and maintenance nocassary 10 prasoive s valuo.

Nulsance, Waete., Grantor shall nol CAuSE, CONTUCT Lr xrimIL BNy NUIBANCE NOF commit, putml, OF sulfer Any
sitipping of or wasle on of (G the Propeny Of any portion of it P:::Peny, Without fimiting tha genarality of the
foragoing, Grantor will not romove, of érani 10 any other party the (ight 10 romove, any timber, minerals
{including oit and gae), soil, Qrave! or rock products withoul Z phiut writer congent of Lender,

DUE ON S8ALE - CONSENT B8Y LENDER. Laender may, al its ophon, ceclare immediately due and payable all
sums socurod by this Mortgaga upon the sale or transier, without the Le.o's prior writtens consen, of all o1 any
pan ol Ihe Real Propaerty, or any interest in the Real Property. A "saly of ransier™ means the convayance of Real
Property of any righl, title or (nerost therain; whethar legal, Laseficial o aquitable; whather voluntaty of
involuntary, whothor by outtight eala, doed, inslaliment sale conicact. land coniracl, contiact for daod, leasohold
tntorowl with a lorm groator than threo (J) yuars, lease-option conhiacy, of by sale, nssmnment, or hansier of any
beneficial intarest in or to any lang trust holding title 10 the Real Property. of by any 2inir_method of convayance
of Raal Proponty Intorost, If any Grantor is a corporation, parnacship or imiled liabitity Zompany, transfar Also
includes any chango in ownarship ol more than twanty-five parcent (:25%) ol the voling stack, nanaerahip inleresis

. ot limited liabiilly company intarasts, as the case may ba, of Granior  Howavor, this oplion 8aak Nol DO Gxdicived

by Lender if such axorclse is prohibited by tederal law or by Hingis law.

o Toﬁ%ﬁgﬁm LIENS. The following provisions relating 1o the 1axes and hens on the Piopeny ale a pant of thig

Payment, Grantor shall when dus (and in alt events prior 10 definquency) all 1axes, payroil laxos, spoecial
" !axmaueumonll. watgr‘ ‘c’har § ANd sowWor service ch'::goo iovied %gainy of on accgt%a ol the #IO%%CI':W,
oo h Bnd shall ;g'y when dtao ali claimg for work dona on or fof sxvices tendered o materigl furnishoagd 10 1ho
- rcpany,  Granior shall maintain the Proparty free of all lieng having priotity over or equat 10 the inlgrest of
P4 wy Londor under this I:Idonoua% . axcept for ihe fien of taxes and an;olm?n]s not due, excep 1o1 tho Existing
- Indebodnoss rofarred (0 balow, and excapt as otherwise pravided in the following paragraph.

mg:fg%w DAMAGE INSURANCE, The foilowing provisions relaung to inswing the Property ate A pan of this
Maintenance of (nsurance, Grantor shall procure and maivtain policies of fitg ingutance with siandarg  §
axiendod covora?: andor monts on & replacemaent basis for the full insutabie value covating all  §
improvamanis on {(he Roal Propery in &n amount suificiont 1o avoid npplication of any CoINBULANCY Clauke, whd
with a llnnd’fd moneggco clause in lavor of Lender, Policias shall be written by such ingutance companios
and in such form s MAy bo raasonably accepiable 10 Lender  Granior shall deliver to Lender cenificales of

a
coversgo from oach Insuror Containing 8 stipulation thai covarage will not be cancalled or diminished withou! a
minimum ¢f ten (10) days' prior writlen notice (o Londer and not coMaining any cdisclammor of the insurar's




UNOFFICIAL COPY

03-04-1995 MORTGAGED"sineiDocuined! No.
Loan No 10034584988 (Continued)

o2 OrinY, 4

Habihy for failure 1o iive such notice, Each insurance policy aiso shall Inclutie an andorsement Gorovldlnq that
coverage in favar of Lender will not be lmPuimd in any way by any aft. omission or dafaull of Grantor or any
olher pergon. Should the Real Property al any tima bacomae localed in an area gesignaled by tha Dire¢lor ol
the Fadorpl Emargam Management Apency as a ogei:ial fiood hazar F’o% Grantor agreas (0 oblain and
maintain Fedaral Fl insurance, 10 tho exten such Insurance I8 required by Londer and I8 or t}o?omnﬁ
tvullable, for tha term of the loan anq fcfr the tull unpaid principal batanco of tha toan, or tha miximum limil of
covorago that e availablo, whichaver is lose.

Ap[’lionllon ol Proceeda. Granlor shall prom‘)l% noll{y Lender of any logs ar damags o the Propory il tho
oslimalod cost of ropair or replacement exceeqs $1,000.00. Lender [naay make Frfo of fosa if Granlor falis (o
do a0 within fifteon (15) days of the casualty. Whather or not Lender's 8ecurlty it Impaired, Londer may, at its
glection, apply the proceeds to the reduction of the indebtedness, payment of any lian atiecting the Propany,
ar the restoration and repair of the Propeary.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mon?age. including any
obligation to mairiain Existing Indebtedness in good standing as required balow, or If any action or proce ng i
commenced 1ha wouvld materially affect Lender's interests in the Praparty, Lender on Grantor's behait may, bul
shalt not be requirea 12, taka any action that Lender deems appropriate. Any amount thal Lender expands in sa
doing will bear_interest 24 the rate charged under the Note from the date incurred or paid by Lender to the date of
repaymant by Grantor. _All such expenses, at Lender's option, will (a) be pa\fab!e on demand, (b) be added 1o the
balance of the Note anu r apportioned among ard be payable with any installment paymenis to bacome due
during either fn) the tarm ot _z1v applicable insurance Boilcy or ’&iij the ramalnlng‘_lerm ol the Note, or (C) be
treated as a balloon paymeni wrich will be due and Pﬂ\“a la at tha Nata's maturity, This Morigage also will secure
payment of these amounts. The ights provided for in this paragraph shall be in addition lo any other rights or any
remedias 10 which Lendet may be et Qw on account of the dgcflun. l,\ng1 aucrl aclion bn andar ghall not bo
construed as curing the default so as 12 har Lender from any remady that it otherwise would have had.

gARRANTY; DEFENSE OF TITLE, The lohiswing provisions relating to ownership of the Property are a part ot this
orgage. \

Titie, Grantor warrants that: () Grantor holds good and markelablg tile of record 1o the Propgrig in foo
simple, fraa and clear of all Hand and engurmmr:oa other lhqn thoge 88l forth In the Roal Proparty dedcriplion
or In the Existing Indobtetness aection baluw =-In any tile inaurance policy, title report, or linal tille opinion

issued in favor ol, and accepted by, Lender ir cornection with this Mortgage, and * (b) Gerantor has the full
right, power, and authorily 1o execute and delivar this 1Aortgage to Lender. ~ . 1. . e

“Defense of Tille, Subjeci 10 the excaplion in tha peagraph above, Grantor warrants and will forever defend

the fitle to the Property against the tawlul claims of all Geraons.

EXISTING INDEBTEDNESS. ' The folidwing provisions “ranserning existing * indebtodness (ihe "Existing
Indebtedness”) are a part of this Mortgage. o

Existing Lien. The lien of this Monqage_ securing tha Indebtar'zoss may be secondary and inferior to the lien
sacuring payment ol an existing obligation o Midiand Mtg. The axial nqobilgallon has a _current principal
balance of apgroximately $76,400,00 and is In the ortginail\ gﬂnﬁipa! amzunt of $82,000.00. Grantor expresslr
covenants and agrees to pay, or 8ee (0 the payment of, the Exlsting 'o7icbledness and 1o prevent any delaull
on such indebtedness, any detault under the instruments evidencing suci: ‘ndabledness, or any defauil under
any security documents for such Indebledness.

" Defaull. I the payment of any Instaliment of principal or any interest on the dxiriing Indebledness is not made
within the time required by the nole evidencing such indeblednéss, or shou'a a default occur under the
instrument securing such indebtedness and not be cured during any applicable griace period therein, then, al
the oplion of Lender, the Indebledness secured by this Mortgage shall become immeriaialy due and payable,
and this Mortgage shall be in default, o =

FULL PERFORMANCE. It Grantor hfaxs all the Indebladness when due, and otherwlsa periorma all the obligations
imposad upon Gramtor under this Morigage, Lender shall execute and deliver 1o Gramor a siitan'e aatisfaction of
this Morigage and suilable stalemants of tarmination of eny financing statement on flg ev.acacin %enders
security interest in the Rents and the Personal Property. Grantor will Pay‘ it permitted by applicable law, any
raasanable termination tee as determined by Lender trom time to time. If, however, payment Is made by Grantor,
whether volunmnlr or otherwise, or by guarantar or by any third party, on the intebtedness and therealer Lendor
is torced to remit the amount of that payment ‘a) 10 Granlor's trustee in bankruptcy or to any slmllar person under
any fedaral or stale bankruptcy law or faw for the reliet of debtors, (b) by reason ol any judgmeni, decree or order
of any court or administratllve body having {urisdiction over Lender or any of Lender's proPony. or fc) by reason of
any settement or comprige of any clalm made by Lender with any claimant (lncludlnB‘w thout limitation Grantor),
the Indabtedness shall be considerad unpaid lor the purpose of enforcement of this Mortgage and this Monpaqe
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellalion of this
Morigage or ol an¥ note or other instrument or agreement avidencing the Indebledness and \he PmpenY will
continue to secure the amount repaid or recavered [0 the same extent as If that amount navor had been originatly
racelved by Lender, and Grantor shall be bound by any judgmom, decree, order, sottioment or compromise
relating to tha Indebledness or 10 this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of dafault ("Event of Delault™)
uncter this Mortgagpe:

Botaull on indeblednose. Failure o! Gramor 16 make any paymont when duo on the Incobiodnoss.

Comﬁllance Doihult. Fallure of Gruntor to comply with any othor term, obligation, covenant, or condition
conliined in this Marigage, the Note, or In any othor agreement betweon Grantor and Lender.

Death or Ingolvency. The death ol Grantor, the insolvency of Grantor, the appointmont ol & receiver for any
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parl of Giantor’'s properly, any assignment for the benefil of creditars, anr type of creditor workout, of the
commencement of any proceeding under any bankruptcy or insolvensy laws by or against Grantar.

Exisling Indeblednoss. A delaull shall gccur under any Existing Indebiadness or under any inglrument on the
Properly sacuring any Existing Indeblednags, ¢r commencamant ol any suil or vihar aclion 10 foreclose any
axigting linn on the Proparty.

Evenis Altecting Guarantor, Anr of the procading evenis occits with 1ospect 1o any Guaramion of any of the
Indebtoedness or any Guaranior dies or becomas incompetent, o1 1evokes o dispules 1ho validgity of, o finlality
under, any Guatanly of the indebledness.

insecurity. Lander reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Delaull and a1 any ime Iheteafier,
Lender, at its option, may exercise any one or more of the following rights and 1emedies, in addilion to any ofhe

righis or ramedies provided by law.

Acceferste iracbtecness. Lender shail have the right at its optivn without notice 10 Grantor to declare the
ermr?ég(:ebtecr.ass immediataly due and payable, including any prepayment penally which Grantot would bo
1equired to pay:

UCC Remedies. vi'h respect o all or an?r part of the Persgnal Propeny, Lender shall have all the tights and
remedies of a sgcruier! narly under the Uniform Commercial Code.

Judicisl Foreclosure. Lexder may obain a judicial decree loreclosing Granior's interest in &l or any pan of
the Property.

Deticiency Judgment, | Carmilted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebledness ~ud 1o Lender after application of all amounts received from the exeicise of the
rights pravided in this section.

Other Remadies. Lender shall have ai othar rights and remedwes provided in this Mortgage or the Nole o
available af aw or in aquity.

Attomaya' Fees; Expenses. In (ha aven! 41 foreclosuie of this Montgage, Lender shall be enfitied (0 recovet
;romI rantor atlorn ys' fees and aclual dizbursements necesesarily incutred by Lendor in puisuing such
oreclosure,

MISCELLANEOUS PROVISIONS. The following misczilareous provisions ar@ a par ol this Mongage:

Applicable Law. This Morigage has been deliveier fo Lender and accepled by Lender In the Stste of
Illlno:s. This Mortgage shall be governed by and cunsoued in accordance with the isws of the State of
Iinols.

Time is of the Essence, Time is of the gssence in the perloimance of this Mortgage.

Waiver of Homeslead Exemplion. Grantor hereby releases ano, waives all rights and benelils of the
homestead exemplion laws of the State of lllinois as to ali Indebtecneses secured by 1his Mongage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS (OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

o Dl

-

Donna J. Johsan

i w

o ﬂ
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qu \’




i

B

Eﬁ-oa-wnu UNOFFI %f!@\hlﬁ QQ&E&M« ot “‘?")*" “ s

oAn No 10004384088 (Continued)

ARARING TE A aE T SR R R e F R Rt AR S Srerm G LR MR L A1) m ¥ D B Ve A ~e

T R L T T Y]

This Morigage prepared by:  Reggie Belhea
700 Susse Road
Elk Grove, | 80007

INDIVIDUAL ACKNOWLEDGMENT

mewwmv
STATE OF lmm ) "OFFICIAL SEALY
MICHALL O IAMBDEN

/A ) a8 NOTARY PUBLIC, STATE OF ILINGIS

COUNTY OF ,/, g s ) MY COMMISSION LMIES 771997

P PSPPI

On this day before me, the Lndersigned Notary Public, personally appearod David A. Johnsen and Denna J.
Johnson, 1o me known to be the ladividuals described in and who exacuted tha Moartgago, and acknowledged thi
they signed the Morigage a8 their troa and-voluntary act and dead, for 1ho usas and purpeaes thorain mentionad.

Given unlw] m‘ﬂ. V M‘Z\mnm soal iz~ dayo Men, ¢ ST
QD Realding st ___Pwness (rous

Notary Public In and for the State of __ ..H!m;-u

My commiasion expires Wiels7

L ——

LASER PRO, Reg. U.S. Pal. & T.M. OH., Ver. 3.19a (¢} 199* CFI Pri3ervices, Inc. All rights reserved.
(IL=-GO3 E3.19 JOHNSON.LN|
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