UNOFFICIAL CORY

AFTER RECORDING RETURN TO: a 0( "6 / C{/

MID-AMERICA MORTGAGE CORPORATION
341 FRONTAGE ROAD
BURR RIDGE, ILLINOIS 68821

e "‘(._,")

EFT-0) RECORDING 3150
130011 TRAN 409% 04/08/9% 151%%9:100
450 T RV 4w Q%w 1784 1

95157341 COOF COUNTY RECORDER

FHA MORTGAGE

FHA CASE NO,
O8TATE OF ILLINOIS 1301:2709011:729

This Movgrge ("Soourity Instrament”) in given on NOVEMBER &, 1994

Tho Morigagor in _SJAPALUPE MANJARREZ, ANTOLINA MARJARREZ, HUSBAND AND WIFE AND ACENCION MANJARREZ, $INGLE MALE,
NEVER MARALED

whose uddross in 53519 @&. SCHUEBERT! ,CHICAGO,IL 6D&39

(“Borrower"). This Security Instrumar’, ia given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the luws of T2 STATE OF ILLLINOIS, und whose addross is 361 FRONTAGE
ROAD, BURR RIDGBR, ILLINOIS 6052 . ("Lender").

Borrowor owed Londer the principal sum of ONE HUNDRED THIRTY $|X THOUSAND SEVEN HUNDRED DOLLARS

Dollurs (U.8.§ 136,700,00 ).

This debt is avidenced by Borrower's note dated the wwme dato as thia Security Instrument (*Note®), which

provides for monthly paymzats, with the full debt, if no’ punt earlier, due and payable on December ), 2024
. This Security Instrument securas to Lander: (4) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and mo lifications; (b) tho payment of all other sums,

with interest, advanced under paragraph 6 1o protect the secuzity of this Security Instrument; and (c) the

performance of Borruwer's covenunts and agreements under this Zecurity Instrument and the Note.  For this

purpose, Borrower <nes heroby morigage, grant and convey to Lcads r.the following described proporty

located in CcONK County, llinwiz:

LOT 9 C(EXCEPY THE WEST 5 FEET THEREOF) AND THE WEST 1u SEET OF LOT 8 IN
FOREMAN AND LANNINGS RESUBDIVISION OF BLOCK 6 IN WRIGITUOOD AVENUE ADDITION
TO CHICAGO, BEING A SUBODIVISION OF THE NORTH WEST 1/4 OV YAE SOUTH WEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EASYT OF THE JKIRe PRINCIPAL
MERIOIAN, IN COOK COUNTY, ILLINOIS,

4‘,:,113'?1’;-11
PIN: 13-28-308-015-0000

RS
¢ k|
& A
€) faun Which has thouddressof 5519 W. SCHUBERT CHICAGO
v {Sireet} tCiey)
v Hiinois 60639 ("Properly Addrosa*);
w2t Zip Code) '
TOGETHER WITH all the imrrovementa now or horeafter erocted on the proporly, and all sasoments,
rights, appurtenances, ronts, royaltiss, mineral, oil and gas rights und profita, waler rights and stock and all
fixtures now or horeafter u part of the property. All replacentonts and additions shall also be covered by this
Security Instrumont. All orrho forogoing is roferred 1o in this Socurily Instrument as the "Property.®

BORROWER COVENANTS that Borrower ia luwluly svized of the eatale hereby convoyed and has the
right to mortgage, grant and convey the Property and thut the Property is unencumbored, except for
oncumbrancea of record.  Borrower warrunta and will dofond genorally thoe title to tho Property agnrinat all
¢laims and domunda, subjoct to any ancumbrances of record,
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1, Paymont uf prinelpal, Interas) aml lniv Charge.
Wagrower shall pay when due the prinipal of, and inierest an, the debl svidenved by the Hote and 1ate vharges Jue tixder the Node.

1, Mowthly Paysiests of Taves, insurance and Oiher Chanim,
Dorsower shall inelude In eavh monthly paynwint, lnr‘tlm with the prinwipal and literest a2 sat forth (n e Nide and sny Jats sharges, an
insiatimant of any (0) (axes amd spacial azssasinems levied ur 10 by loviey sgains the Propety, (1) leasehuld payineots or gooum qente un
the Propeny, and (v) premlums for insirands rsyuired by paregraph 4,

[ash monkhly insailinent fur ttemma (o), (b2, and (¢} shall equal one-1welth of e ennisa) sonints, ss reasonably estimatad by Lander,
phus a4 o wilficiont Lo imatonaln sn additional hslanea of net more than one-aiath 0f the extimated amoumis. The Ml siiwisk spuouim
fud #avh ltem shall be ademmisied by Lander within » periind anding one month before an Hew winild lresmime delivjuent. Landes vl
uakd Use mownnina sollevted b beint G pay tema (83, (1) and (o) befure they lasmme dellnguem.

1 o8 any tliie the Wad aof the payamite held 1y Lader for hama (s}, (h), aml (v), togethar with Wis Aiues nunvhly peymants for smivh
gt payabile s Lemlar priar 1 the doe Jates of sch lsms, exveads by mwore then vne:sluth the edimainl sanuniit of payimems iapsiied
ta pray sweh Hema whea dive, s I peymenis on the Note ate varrent, thai bainler vl eliher 1ol the anvese aver vne slvih of the
outimated payimente ur Gredil the axcass over vne:-siath tf the sstlmated payments 1o sabssguem payments by florrower, a6 the option of
Burrowsr. I the Wial of the payments wads by Hormwer for lem (a), ), or (0) In insulTilont (o pay the Hem when due, then Barmwer shall
pay o Lender any st nevessary W make up the deflvlemvy on ot before the Jate the liem bevaimes die.

Ao uewd in this Security nstiament, *Sevreinry ® mans the Sacestary of Houslng and Urban Devalopment or his or hier devigines. Mow
Sovueity Instruieie insured by the Segretary are Insused under programs which reguire sivanve payment nf the dniire oiipage
inaurae e promiume. §Fthis Sevurity Inetrunent le or was lnsured under o progesm whish did ool raguire sdvaie royuma of the dhlite
ongage Insiranse pramium, then each monthly payment shall also inelude sither: (1) an instaliment of the anmial mongage insirens
cattum & be paid by lender 40 \he !nmurr, ur ¢H) & monthly vhargs insead of & motgage insurancs premium if this Securlty Instramen)
& held by the Seveatary. Hadk monthly Insaliment of the mongaye ineurands prensium shall be [n an anviid sulflsiont th assuimiste the
full annua! mony ge ‘nsurance premhum with Lemder one month priog ki the date the Ml snnusl mveigege lnsnans prambum e due In
the Sevrelaey, ¢ b ela Seuudly Insinimant by held by the Seararary, savh monthily charge shall be in s et squal o i -iwellth of
one-half parvent of b culstanding pringipal balsiwe dus on the Note.

It florrawer vanders (0 L/ nder the Nl paymemt of sll sume secured by tiis Sevurity Innpument, Borrower's socount shall be credited with
the belanwe rematning tie 27 isialiments Hr lisma (8), (h) sl (o} amd sny mungags Insursime promvium Installment thal Lemder has o
bevun obligated W pay o tb: Sacratary, sni) S.onder shall prompily tefind any axvess Rinds lo Borrower. Immediately priue (o «
forssiosurs sals of the Propsrts or his aoquisiion by Lamder, Borrowes's acvaunt shall he srudited with any halanes remakning for all
installments for [lwma (8}, (h) o (7

3. Applicatlon of Paytuws,

All Paynwants under patagraphs | and 7 2»2i be applied by Lendaer as follows:

FIRET, 10 he mortgage Insurance Zemium 1o be psld by Lender 10 the Seerstary or Lo the manthly chargs by the Secreiary innesd of
the m{mmllly morngage insurance premium, vale s Borrower pald ihe anties mortgage insurance premlum when this Sesurdiy Instiumeni
was signed;

suc?ﬂé. (0 any (axes, specisl asacssments, aasthold paymenia or ground rema, and fire, flood aid other hazand Insurancs premiunis,
a8 required;

THIRD, 1o Imeren dus undser ths Note;

POURTH, 1o amartization of the principal of \he Note:

FIFTI, 10 lata charyes due under the Nole,

4, Fire, Mood and Other 1azard lnsurance.
Borrowar shall Insuce all improvemenin on the Proparty, wheiier now in existende of submaquedly erecied, agsinst any hazards, susualiies,
ad contingenclos, Ineluding fre, for which Lender requires invu snce. This insursnce shall be malniainad in the amoums and for the paricds
that Lander requires. Borrower shall also insurs sil improvements un e Dropanty, whether now in exisience nr subssquantly sresied, sgainst
Tosa by finckds (a the exient required the Sesrotary. All Insurance shisl bo vcerlod with companies approved by Leider. *Tha insuranco policles
and sny renawals shall be hold by Londer and shall include loss paysthocipca in favor of, and 16 s form sccoplable Lo, Leider.

(0 the event of luss, Borrower shall give Londsr Immediate notive by mali. Yender may make prool uf toas If ot made promptly by
Borrawar. Bach inauranee company oonsarned is hereby suthorized snd direc. e’ o nake paymm for such 1oss dirscily 1o Lander, instasd of
1o Borrower and 1o Lendes jolntly. All or sny pant of ths instirance procesds may os 7 polied hy Lander, 81 its opuon, sither (s) (o the reduciton
of the indebiodness under the Nols and this Securily Instrument, first 1o sny delingviy ainounta applisd in the onrder in Parsgraph 3, and
then to prepaymeni of prineipsl, or (b) 1o the resioration or repair of the damaged provar y. Any spplication of the proveeds o the principsl
shall not axtend or postpune the dus date of the monthly paymenis which sre referred 12°0q Parnraph 2, or changs the amount of such
paymants. ANy oXcsss insuranse procaads oVer &n amount requirad to pay all ouistanding ind ntenoss under the Note sixl this Security
Instrunont shall be pald (o the entity legally entitled thersto,

1n the avent of forecioaure of this Security Insirument or other transfer of 1itle 10 the Property wir’ extinguishies the lndebisdness, all right,
title siwl intares of Borvower In and 10 Insurance policlan in force shall pass (o the purchaser.

5. Praseryation and Maintonance of the Property, Leassholds,
Borrawer shall not somamit waste or destroy, damage or substantially changs the Propeny or allow the Prj eny o dewariarate, roasonable
wear and lear excoptod. Landar may inspect the property if the property Is vacant or abandoned of the Joa: is Ir-dsfsull, Lendar may take
ressonable action lo protect and proserve such vavant or abandoned propany, Ifthis Securlly Instrumwnt is on e lsuschold, Borrower shall
comply with the provisions of the leass. I Borrowsr acqulrea foe litle 10 the Fropenty, the Joasshold and fae 11 shalk.nt be marged unless
Landur agrees to the merger in writing.

6. Charges 10 Borrower and Protaction of Lendsr'y Rights in the Property.
Borrower ahall pay sll gov al or municipal charges, fines and impasitions that sre not Included in Paragraph 2. Borrower shall pay
thess obligailons on time directly 1o the entity which s owed the paymant. If fuilure t0 pay would advacssly afTect Lander's Jiirio in the
Propenty, upon Lander's requast Barrowsr shall prompuly fumish 10 Londer rcolpts evidencing there paymants.

If Borrowar faile 1o make thaso paymenis or the payments raquired by Paragraph 2, or fhils w parfonn uny olher covenants end
agreomunia containad in this Security Instrument, of there is a legal procasding that may significanity affoct lendoc's rights in the Peopeny
(such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or roguiations), then Lender may da and pay whalover ls necossary
t0 protect the valus of the Property and Londer's rights inthe Propeny, including psyment of taxos, hazand insurance and other kems
montioned in Parageaph 2.

Any smounts dlsbuzsed by Leador undss this Parsgreph shall become an sdditionsl dobt of Borrower and ba securcd by this Sscurity
Instrumont. Theso amounts shall bear inlerost from the date of disbursoment, st tha Note rate, and st the option of Lendcr, shali be
immediataly dus and payable.

7. Condemnation.
Ths proceads of any award or ¢laim for damages, divect or consequential, in conncetion with any condemnation or vther taking of sny pan of
the Propeny, or for conveyance in place of condsmnation, aro heoreby assigned and shall be paid to Lender tn the extent of the full amount of
the indebtod that i waid under the Note and this Secutly Instrumons. Lapdor shall apply such procaeds 1o the reduction of the
indobtadness undor the Nolo and this Socurity Instrumant, fiest 10 any deling amounts applisd in the order provided in Psragraph 3, and
their to prepaymen of principal. Any spplication of the proceeds Lo the principal shall not exiend or postpone the dug dais of the monthly
paymants, which are refurrod 1o in Paragrsph 2, of change the amoumt of such paymenis. Any excesa proceads over an amount required to
pay all oulsanding indobtedness undor the Nots and this Security Instrument shall shall bo paid Lo the enilly legally entitled thereto.

8. Fuea.
Lander may catlect fess andd chatges suthorized by the Soceetary.
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9, Grounda for Accolorniion of Debt,

() Befuwh,

Lander may, exvept an Hunited by eegulatlons issied by she Seatetary in \he cass of paymeni vefaulia, require immadiste paymem in
full of all surns secured by thin Seeurtly Instirunmend if:

() Horrowar defaulla by falling 1o pay in full any monthly payment requlied by thia Sequrity Instruiment prioe in or vi the due Jate of
the nexs manthly paynwi, o¢

(1) Dorruwer defvulis by falling, for a perlod of thiny daya, 10 perfurm any othee obligations vumalned in this Security Innnnnen,

(h) Sale Without Credit Appraval,

Lendes aball, I parmived by trpihnhh law and with the prior approvel of the Beorstary, requliv immediale payinens in fall of all the
wuna evured by thls Seeurity Insoumam I

() AN ar part of the Propenty Is otherwise Ltansferred {othee than by deviss or demamt) by the Borrower, and

() The Propsny {s not oveuphed by the pirvhaser ar granies 80 his or het primery residense, ur the purvhasss nr grantes dos s
swyupy the progeny bul hia ar bae stsdit has ik been approved in secarndane e with the regidrements of the Recroiary.

(e No Walser,

1# elrsumatanvea oseur that would peendt Lender 10 require immediaie payowat in full, but Lender does et require ueh paymints,
{.amber dues o1 walve in rights wilh reepect 10 subssyuent events.

(d) Regulicioc= af HUL Seceniary,

(0 tany slrouraar: < regulstions lseued hy the Becrutary will Hinli Londer's rights, in the vase of payment defaulis, to require
immadiate payiw sl v full snd foresiose 1f not paid. This Securliy Instrumant does me authoriae svaeleration v farecinmire U s
permified by rguiciny a0l the Sécrelary.

19, Relnvisjomant.

Horrower hav s right 1o be celnstate: (£ 5 omdar hat requiced inunadiste peyment in full bevause of Norrowsers's fallure 1y ey an snsu Jus
under the Noda of thls Sacurhy Instruzan.. Thie Hght applies sven afler foreglosure provesdings sre insttiuied. Ta reinslaie the Secunity
tnairiment, Boreower siall tendar in s bz s all st regquired 1o heing Borruwer'a aevount duersi (i ding, s ihe satemt 1hay are
wlitigstione of fortawes winder tils Sevarhy Insrument, forelosure viats amd ressonahle and eustonary |||um¢y'|‘?u| atwl enprenees
frgrly associated with the foeevlonsrs prowsad . Apon telnsiatenm by Ikurower, thiv Sevurity Insiniment sind the ohlgatings ihei It
securvn sall romiain In offsol aa I Lender haw 2od Sequited Invinediate payment In Tull. Mowever, dorber be il ivguiliesd io permiy
reinslatennt If: (1) Lerlat hae addepied relnstatcmem »%ee the comumetmeitss it uf farseionire rnwmﬂnrl whhin \wo yesrs limmediately
pravesding the commensgmant of & surrend foreclnm o proreeding, (1) relnstatanent will prediude foreslosues on different grourale in the

fituce, or (L) reinstaiemant will advarsely sffect the riorily of the lien erenied by this Sevurily Instrument.

L1, Barrowee Not Helsasad) Yorhearanes Ny Laader 74 4 Yalver,

fvenalon of e 1ime of payment or modification of smontisatica -« the sums secusvd by thls Jecurlty Instrumant grantsd by Lander 1o uny
wscessar i ineren of Botrowar shall nok opertle (o release Bve lidsllity of the origlnal Borrowe? of War's sugceante In inlerest, Lender
hall not be requieed 1o qommenss prossedings agsingt anYy wiceessor i ot of refuse 1o extend Ume fur payment or vtherwise imdify
unonlaation of the sums secured by this Sedurity (nsteuinend by reason of sn, demand mads by the original Borrower or Borrower's
nw;ouou In Inerest. Any forbearsnce by Lender In axervising any right or ~2iwdy shall not be s walver of ur preciude Ihe exercise of any
tight or emady.

12, Succensars wud Assigas Bound) Jolnt und Several 1lability; Co-Signes.

Tha covanants andd agerements of this Sucurity Instrament shall bind and hene Nt th s dozsors and aselgne of Londer and Borrwar,

suhjuct ta the provisions of paragraph 9.b, Bortawet’s sovenanms snad agreements shifl e "oind and several. Any Durrower whio so-slgns thie
Sacurity [nstrument but doas i sxagute the Note: (s) ie vo-algning this Sesurity Insinione s only 1o mongage, grent sid convey Lhat
Barrower's iMervat 1o the Property under the 1aems of this Sscurlty Instrumens; (b) is 12 ersonaliy obiligated 10 pay the sums weursd by this
Sacurily inatrument; and (o) agress thal Lendor and sny other Bortower may agrae (o extend, rodit, forbeer or inake any ascommodstions
with regand 10 tha teem of this Seyurity Insirumam or the Nots withoul thal Barrower’s sonsent

{3, Notkes.
Any notice to Burrowsr provided for {n this Security Instrument shatl be given by delivering It or by msjlag ¥ oy first class mail univss
applicabie law requires use of snother method. The notice shall ba dicesisd (o the Propeny Address oF any “hor address Barrower
Jasignatos by notice to Lander. Any notlee to Lander shall b given by first olass mail to Lender's addess s sted harein or any sddress
Lamwdae dasignates by nutice 1o Borruwer, Aay nolles provided for in thia Seourity Instrument shall be deemed t¢ hi ve been given o Borrowsr
ur Lender when given as provided in this paragraph.

14, Governing Law) Severability.

Thia Securlly tnsteument shall be governod by Federal law and the law of the jurisdiction in which the Property ls losated . {n ‘ca avent that
any prevision or cisuse of thia Security [nsicumant or the Nota sonfliicis with applisable law, such sonficl shall not sl¥ect otlier srovisions of
this Securily Instrument anid the Note are declared (o be neverable.

13, Borrower's Copy.
Borrowsr shall be given ona conformed copy of thls Sscurity tnatrument,

16. Assignment of Rents,
Borrower unconditionally assigns and transfeca to Landar all the tonts and tovenusn of the Property. Dorruwer authorizes Lender or Lender's
agants ta collect the ronts and revonuos and heraby directs each tenant of the Proparnty 1o pay the renis to Lamder or Londor's agenia.
Howovar, prior o Lender's netide {0 Borrower of Barrower's breach of any covenant ar agreamamt In the Security Instrumem, Borrowsr shall
collgat andd regeive all ronts and revenues of the Property as irustes for the benof of Lender and Borrower. This sssignment of reats
constitutes an sbsolule assignmant anxd not an sssignment for additiona) securily only.

1T Lendor gives nolico of breach 1o Borrower: (a} all rents received by Borrower shall be held by Borrower a3 irusies for banefit of Londer
anly, to be applied 1o the ums secured by the Security Insirumeni: (b) Lendor shall be sntilled to collect and recelve all af1he ronts of the
Propanty; and (c) each lenant of the Propenty shail pay all rents due and unpaid 1o Lender or Lender's agent on Lender's wrillon demand 1o
the lenant.

Rorrowar has not execuled sy prior assignment of the renis and has nol and will ot pecfocm any act that would prevem Lemder from
sxetelsing it righta undor this paragraph 16,

Lander shall not be required 1o anter upon, take conirol of or maintain the Property before or afler giving notice ol brosch to Borrower.
However, Lander or » Judicially appointed recelvar may do s0 at any time thery 1a a broach, Any applicstion of ronts shall not cure or waive
any dafault or invalidate any other right or remedy of Lendar, This asaignment of rents of the Propeny ahall terminais when tho debi secured
by the Sacurity lnstrument ia paid in full.
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V7, Porscloaure Procedure, I Lemder reyules liminadlate paymem In fell uinder parngraph 9, Lomdsr inay foreolnse ihis Sevuihy
Instrmet by judivisl prowesding, and sny reinedios provided in ihle parsgraph 17, liwhsding, but i limbisd 1o, reassnalile stinrmeya® fsdn
il susis ol tile svidemws,

iN, Walsass:.  Upon payment af all sunw secured hy this Reourity lnstoument, Lender shall telesae this Bevurity Inniment withou
vharge W Burrower, Burrower shall pay any recondatiun coss,

19, Walvwr of Homentsad,  Ukagrowsy walves sif sigin of homestead sasmpilon n e Propany.

Barcuwer agtees that should this Security Instrunint and the note secured thershty nol he eligihle for inswrands uider the National Hlousing
Act within NINIHTY DAYS (roni the dale hetsol, Lerder may, ot [ts option amd ncdwithsianding snything in Parsgeaph 9, reyuite imnadisie
payment in fail of all sitna sevured by this Jecurly Inastrament. A willlen vaternemt of sty suthorized sgem of the Secistary dnied
subseguent Wo NINETY DAY3S frun the dale hersof, devlinking 1o lnsire this Securlly instiument and the e securdd thersby, shall he
deainad vowlusive proof of such lnaigibilily, Nethwithstanding the foreguing, this option may mot he axerclssd hy Lemnder when the
vnavailabllity of Insursae s s solaly due W0 Lemder's Bllure 10 rsmll & marigege insursnwe premium (o the Becrelary.

Ridore 70 this Secunity Insiruisent,  If one or more dders ars axeculed by Borrower and rescorded lngether with thls Besurhty
Instriment, th7 sov \nanid of each suah tlder shatl be lmorporated imo and shall smend and supplemen the sovenants and agreaments of
this Sevurlly wnatrcavena 88 If the rdar(s) ware In o part of this Securily Insiriment, {Chesk applivabie box(se)).

D Comdor ynlv o Rider u Adjusiable Rate Rider [_J Qrowing Byuliy Rider

C—l Planned Unit Dr vele; mem Rider E] Creduaisd Paymem Rider D Other 1EA Due-On-Sale Rider

DY SIGNING BILOW, Rorrowss addents snd agrees in the larma vontained [n this Becurity Instrument snd In any tider(e) sxecuied Iy
Barrowse sl recorded with i,

N /919 wﬁv[«' 1).&: s ;’,‘1,

GUADALUPI NANJAII

/P N
:W@L& Zg Buat

AII!OI.IIEA WANJARREZ

].C.C'ﬁ .7/;/(. (Sesl)
""”F".'.,nuou NANJANRE u...-':,

{Seal)

Beeirnns

STATH OF ILLINGC\S, codk Coumy s
[, THOUNDERSIONED , a Noiary Pubik in amd for sald coumy snd ssie, do herehy cenify tha! QUADALUPE MANJARREZ,
ANTOL IHA MANJSARREZ, WUSBAND AND WHFL AND ACENCION WANJARRRZ, BS1NGLE MALE, WEVER MARRIID

. personally known to me 1o be the sanw person(s) whos n2 ne’s)

subasribed (o the forsgoing instrinment, appeared before ine this day in persoil, and soknowledged that THEY

signed and delivered ile sald Inatrument as THE LR free an voluntary adt, for the usas and purposes tharsin sst forth.

Given unkler my hand and oilicial seal, this & T K day of NOVEMBDESR 1994

5

PRSI A AN RV RIRANININY,

otary Public, 2l
?‘I l’.rgmmi“mu Bapires W21/97 J /.

m‘»m]?“]ﬂ o) }RJ))\))“”“}”)))‘D 3 «

"OFFICIAL SEAhL f / / ) /é
Mary et cg:}!%)igig“ﬁ:;h ‘ /;?'/é’g[‘ﬂ,"ﬂ! (,»} Hoat, 21 30 JA .

Treasa Bell
MID-AMERICA MORTGAGYE CORPORATION

361 Prostage Road, Burr Ridge,IL 60521
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PHA Cams No. 131278983729

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER iv mado thin 4t h dayof Wovember
1994, und is incurpurated into and shall be deaimiod to nmend and supplement the Morigugo,
Dot af Trust or Security Deod ("Security insirumem ) of the same dale given by the undersigned
{"Borrower™) to kecure Borrower's Note ("Note™) to MID-AMBRICA MORTGAGE CORPORATION
(the *Londor”) of the sueme dute and cavaring the proporty doscritied in the Security Instrument and

located at:

8519 W. Schubert Chicapo,il 604639
Hreopenty Addreas]

THENOTY CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN THE INTHREST RA'TH
AND 7998 MONTHLY PAYMANT. TIE NOTB LIMITS THE AMOUNT THH DORROWHR'S
INTERSST RATE CAN CHANGE AT ANY ONI TIMIT AND THR MAXIMUM RATH THH
BORRO'/WBR MUST PAY.

ADDITIONAL/CCVENANTS, In wddition ta the covensnia andl agresments miado in the Securily
Instrumeont, Borrower st Lender fucther covenant and agroo as follows:

5. INTORBST RATE ANZ JAONTHLY PAYMENT CHANORS
(A) Change Dato

The intorest rulo ey change cavvo fimtduy of  Apr il 1996 and on
thal day of cuch succooding year, “Clange Dale® moans oach duts aon which the inlercal rato
conld chango,

(B) The Index

Boginnlrg with the firmt Chanyo Dute, the vierost rato will e bused an an Index. “Index” misans
the wookly nverago yisld un United States Troww:ev Socurition adjusicd to m constunt maturity of
ano your, us made avalluble by the Feders! Resersc 1onrd, "Current Indox® moans the most recont
Index Ngure o silabio 30 days before tho Change Luto ~iv the Indoex (ws defined above) is no tanger
wvailublo, Londor will uso ua » now fndex any index piosoribed by the Socretary (s definud in
paragraph 7(B)). Landor will give Borrowsr notice of tic rewy lndex,

{C) Calculntion of Inforost Rato Chungw
Bofore sach Change Date, Lendor wiil caloulato s new interost o by widing « murgin of

1o and Three / Quarteras ( 2.7%0 %)
w0 tho Current Indox and sounding the sum to the newrest one-vightii « f a0 perconinge puing
(0. 125 %), Subjoct io the Hmits stated In purugraph 3(D) of this Nowe, this ~2anded smount wil) w
tho now intorest rate untll the noat Change Duto.

(D) Limits ua Intorest Rute Chungon

i intorgat rate will never incresse or docrouss by more than ong porcentage ol {1.0%) on
any single Change Dato. The inleroat rute will never be mire than five percantuys printa {5.0%)
higher or lowur than the infiial interest ria sixted in parngraph 2 or this Nots,
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(E) Calculation of Payment Change

17 the intoreat rate changos on w Changoe Dute, Londor will exleulate the amount of monthly
payment of principal and interest which would be necessary ta repay the unpeid principal balance
in full at the tmaturity daie st the now intorest ruto through substantially equal payments. In muking
such calculution, Lendor will use the unpaid principst balance which would be pwed on the Chango
Dats if there had bean no default in payment on the Note, reduced by tho amount of any
propaymonta 10 principal,  The roault of this calealation will ho the xmouni of tho now monthly
puymoent of principal and interest,

(F) Notice of Changes

Londer will give notice to Borrower of any change in the intorest rate and monthly payment
nmount. The notice must be given at least 25 days hefore the new monthly payment umount is
due, und must set forth (i) the date of the notice, (ii) the Change Date, (iii) the old intoroat rate, (iv)
tho now intorest cate, (v) the now monthly payment amount, (vi) the Current Index and the date il
was published, (vii) tho method of calculating the chunge in monthly payment nmount, #nd (viii)
any other information which may he roquired by luw from time to time.

{G) Effecdve-Oute of Chunges

A now inleiest eate calculatod in sccordance with parugraphs S(C) and S(D) of this Note will
become offective o) the Chunge Dato.  Borrower shall make w pryment in tho new monthly smoun
boginning on the 74t »aymont date which vccurs at lowwt 25 duys aftor Londor hus given Barrower
the notlee of chugges eapsirod by puragraph S{17) of this Noto, Borrower shull have no obligation to
puy wny incroass in tho vomsthly pryment wmount calculuted in accordance with puragraph 5(1) of
this Noto for any puymers o occuring loas thun 25 days aitor Eondur hux given the resuirod
notice. If the monthly payawat amount calcuiated in accordunce with puragraph 5{11) of this Nole
decreused, but Londor failed 50 give timoly notice of the decronse und Borrower mude any maonthly
payment amounts exceedirnig the raymont smount which should have beon stated in & timaly
nolice, thon Borrower has the opticza o sither (i) domand the rolum 10 Borrowor of mny excoss
E:zmcnl, with intorest therean al tho Not» rate (8 rate oqual 1o the interest ralo which should huve

n slwied in & timely nolico), or (ii) riquoit that any oxcors payment, with intorest thoroon at the
Note rate, be appliod ae pryment of princippl. Londer's obligation to return any oxcoas puymont
}vuh inicroat on :omlmd is not neaignable ¢ver LF this Noto is othorwise susigned bofors the domand

or roturn is made.

RY SIGNING BELOW, Borrower accepts and ugr as 10 tho torma and covonuntas contained in
table Rate Rider. . (

(‘!
; AR L Ll e (S001)
Guadalupe MNanjlar ‘ Antolins MER)arredlorowe

/

* a7
($eal)

Acencion KMehj Borrawer
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