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batz L ‘3“" TH!S MORTGAGE is wa''c on Jzpuary 23 , 19 g5 . between ( ‘
not perscaziiy, but as Trustee undcr a Trust Agreemcm dated .19 and lmown S

" as Trust No. SR b

lames L. Stovens ; Mary Lou Stevens, his wif o
* whose address is 1350 Chestaut, 4¢lington Helghts. T1linols 60004 . (the "Mortgagor™) -~ ..

. and NBD Bank, an llinois banklng corporation vhose address is 211 South Wheaton Avcnuc Wheaton, Bliwois 60187, (the -
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29+t (4) All mineral, 0il, gas and water rights, royalties, waler and water stock, if any, « w0 vttty ArtRnLIEn G kAT by

The Morigagor MORTGAGES, CONVEYS AND WALJ‘L-\NTS lo !hc Mortgagec real propeny and all the but!dings structures C

and improvements or: it described as: 7T T \
Land jocated inthe - - Vlllage [T [ 0 ks Of ’Arlington Heights ut'l]'! IR RN EDE s J‘

County of Cook Sl.. v ~f Nlinois:

That part of the East % of the West % of the Southeust Y% of Section 30,Township 42 North.
Range 11.F=ui ol the Third Principal Meridian, in Cock County, Tllinois described as fallows:
Commencing at cint in the South line of Euclid Ave that is 301.22 feet west of the East
line of said/ Southeast ¥;Thence west on the South {line -of Fuclid Ave a distance of .
'63.50 feet rhence South at right #ngles to said south linz of Euclid Ave a distance of 60 53
feet to the Northeast line of t'. Worthwest Hwy:Thence Southeast along said line a distance

of 73.93 feet to a p01nt that is 350.25 feet Northwest of Intc¢rsection of said line with the
East line of said West Y% of the Southeast ¥ ;thence North at right angles to the South line of
: (the "Premises”) Euclid Ave 3 distance 98.40 feet to the place of beginning in Cook County, IL

'h(bu“mnﬂyknowngg it - 640-642 W. Northwest Highwav, AILjng;gn ngg1;3,,llljngis_ﬁgﬂﬂg o

© Tax Parcel Identification No. " 03-30-402-003-0000 """ " RSN T v T Y i‘. LT
_ The Premises also includes all of the Mortgagor’s titie and interest in the following: st32u vii ,;m'; ! it ol '!“

(1) All easements, rights-of-way, licenses, privileges and hereditaments. | '

(2) Land lying in the bed of any road, or the ltke, opened, proposed or vacated, or any strip of gore. adjoimng the Prcmlses

," (3) All machinery, apparatus, equipnient, fittings, fixtures and articies of personal property of every kind and nature whatsocver
located now or in the future in or upon the Premises and used or useable in connection with any present or future operation ol

. the Premises {(all of which is called "Equipment”™). It is agreed that all Equipment is part of the Premises and appropriated to' .

* gk the use of the real estate and, whether affixed or annexed or not, shall for the purposes of this Mortgage unless the Mongagce.g _

#b155 shall otherwise elect, be deemed conclusively to be real estate and morigaged and warranted to the Marigagee. ; =i fn ¢! 52 -
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215 2 (5) All awards or payments including interest made as a result of: the exercise of the right of eminent domain; the alt it

% .ot of ine grade of any street, any toss of or damage to any building or other improvement on the Premises, any other injuryio
" a1t & of decrease in the value of the Premises, any refund due on account of the payment of real estate taxes, assessments Or oﬁ R

3 charges levied against or imposed upon the Premises, and the reasonable attorneys’ and paralegals’ fecs, costs and disbursem

incurred by the Mortgages in connection with the collection of any such award or payment.

(6) All of the rents, issues anil profits of the Premises under presert or future leases, or othcrwise. _

NBD 14).768 104 .
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" The Premises are unencumbered cxccpt a8 follows:

("Permiticd Encumbrances”). If the Premises are encumbered by Permitted Encumbrances, the Mortgagor shail perform all
.- obligations and make alf payments as required by the Permitted Encumbrances. The Mortgagor shall pravide copies of all writings .
- pertaining to Permitted Encumbrances, and the Mortgagee is authonzcd o requesl and receive zhal mformauon from any othcr
: 5‘. % person w:thout the consent or krowledgc of the Mortgagor. e, e S S

This Mongagc secures the following (the "Debt®): L '-; T VTTA
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()  The note(s) dated ___January 23, 1993 - inthe principal amounus) of __§110 458,47
‘ respectively, maturing on __ Jynuaty 23. 2000 enccuted and delivered by
James_L.&Mary Lou Stevens to the Mortpagee with lmcrest at lhe per annum rale of _
percent (_L0. 7% . __onthe pnnclpal balance remaining ﬁ'om
e time to time unpaiG. nterest after default or maturity of the note, whether by acceleration or otherwise, on the principal balance
=+ of the note remainiog {iom time to umc unpmd shall be at the per annum rate of Ipjrteen & Three Quarters peremt _
(13.35%) ; and th

& . (") ,n]c guunmy or mc dchl pf ':.-.:uw-.-.-: DT R e i et T LI LRt ey [T U UTY S PN duwd R S R A
“executed and delivered by to the Mortgagee; and
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mcludmg any extensions, mncwa!s modlﬁc 1008 of yeplacements without limit as 10 number or frequcncy i
NI “f * i weif

WM@MMQEMQM& Nolwﬂhslandms anything 10
the contrary contained in this Mortgage, the amount zecures by this Mortgage, including all other present and future, direct and
» indirect obligations and lisbilities of the Morigagor, or'iny one or more of them, with or without others, but excluding any
obhgauon or debt for personal, family or household expenses unless the note or guaranty expressly states that it is secured by this
Morigage to the Mortgagee, shall not exceed the pnnclpal sur r'. $ _109,858.47 ‘ al any one lime
" outstanding. e '

et Vs g 12 _ AT PRI TP

- This Monigage shall also secure the pcrformmu: of the promises and ugr';"zcnls contained in chis Mdﬁéagc e g e
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n The Mongagor promises and agrees as follows:

- . 1, PAYMENT OF DEBT; FERFORMANC E g!: OBLIGATION§ Thc ‘Jor'sagor shall promplly pay when duc wbclher
. . by acceleration or otherwise, the Debt for which the Mortgagor is liable, and shall provaptly perfurm all obllgalluns 10 which the

o Mongagor has agreed under thc terms of lhls Morigage and any loan documents evidercirg the Debt, . N IS

% __&’é The Mongagor shall pay, ‘when due, and before any interest, collection fees o: penalties shal) accrue, all mm
- assessments, fines, impositions, and other charges which may become a lien prior to this Mortgagr. Chould the Montgagor fail to
make those payments, the Morigagee may at its option and at the expense of the Morngagor pay ihe ursunts due for the account
. of the Morigagor. Upon the request of the Mortgagee, the Mongagor shall immediately furnish to <z Morntgagee &ll notices of -
" - amounts due and receipts evidencing paymeni. The Monigagor shall prompily notify Lhe Mongagee of any lien on all or any pant
of the Premises and shall promptly discharge any unpermmed hcn or encumbrance. ; e e sl e pre ] A

.. 3. CHANGE IN TAXES: In the event of the passage of any taw or regu]auon state, federal or municipal, subscqucm to the .
- date of this Morigage, which changes or modifies the laws now in force governing the 1axation of morigages or debis secured by
: . morigages, or the manner of collecting those taxes, the Debt shal] bccomc duc nnd payabl- mmedmlcly a the option of the

Mongagc..

HEIGUIPLFT] IS L'i wel. iy "m eyt Heod boegs w ,! ST s TEEN L TN L UL E R RN PUPIEL T P R Ry [
W 4, INS CE: Until the Debt is fnlly paid, the Montgagor shall keep the Prem:ses and the present and fulurc huildings
und other improvements on the Premises constantly insured for the benefit of the Mongagee against fire and such other hazards
d risks customarily covered by the standard form of extended coverage endorsement available in the State where the Premises
located, including risks of vandajism and malicious mischief, and shall further provide flood insurance (if the Premises are
ftuated in an area designated as a flood risk area by the Director of the Federal Emergency Management Agency or as otherwise
ulred b}' the Flood Disaster Protection Act of 19"3 and regulanons issued undcr n) and such other appropnale insurance as the
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b  Moftgagee may require from time to time. All insurance policics and rencwals must be scceplable 10 the Mongagee, must provide L
" for payment 10 the Morigagee in the event of loss, must require 30 days notice to the Mortgagee in the avemt of nonrenewal or
- cancellation, and must be deliverad to the Mortgagee within thirty (30) days prior to their respective effective dates. Should the .~
- Montgagor fail to insure or fail 10 pay the premiums on any insurance or fail : deliver the policies or certificates or resswals to - - -
~_ the Mortgegee, then the Mortgagee at its option may have the insurance written or renewed and pay the premiums for the account -
" of the Morigagor. In the event of loss or damage, the proceeds of the insurance shall be paid to the Morigagee aloge. Noloss =~
* . or damage shall itself reduce the Debt. The Mortgagee is authorized 10 adjust and compromise 4 loss without the consent of the '
", Mongagor, to collect, receive and receipt for any proceeds in the name of the Mortgagee and the Mortgagor and to endorse the -
" Mortgagor's name upon any check in paymeat of proceeds, The proceeds shall be applied first toward reimbursement of all costs =
", and expenses of the Morigages in collecting the proceeds and then toward payment of the Debt or any portion of it, whetherornot . -
""" then due or payable, or the Mortgages at its option may apply the proceeds, or any part to the repair or rebuilding of the Premises Y
. provided that the Mortgagor is not then or at any time during the course of restoration of the Premises in default under this .~
* Monigage and has complied with all requirements for application of the proceeds to restoration of the Premises as Mortgagee, in o

its sole discretion ma; cstablish. : : T
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R N 5. RESERVES FGR TAXES AND INSURANCE: Mortgagor shall, if requested by Mortgagee, pay 1o Montgagee, at the " - |
. time of and in addition to th: zcheduled installments of principal and/or interest due under the Dedt, 2 sum equal to (a) the amount -
. estimated by ihe Mortgagec to- ' sufficient to enable Mortgagee to pay at least thirty (30) days before they become due and payable, - -
: " all taxes, assessments and other-sirilar charges levied against the Premises, plus (b) the amount of the annual premiums on any - '
policies of insurance required to be ~aried by the Mortgagor, divided by (c) the number of installments due each year (g} and (b) - -
% are collectively referred to as the “Cliirges”). Upon notice at any time, the Morigagor will, within ten (10) days, deposit such - .
. additional sum as may be required for the p#yreont of increased Charges. These sums may be commingled with the general funds -
.. 1 of the Mortgagee, and no interest shall he payab's.on them nor shall these sums be deemed 10 be held in trust for the benefitof -
= ' the Mongagor. Notwithstanding payment of &ty sums by the Morigagor to the Mortgagee under the terms of this section, the =

" : Mortgagee shall have no obligation to pay any Cheeges, 1 The obligation of the Mongagor to pay the Charges is not affected or -
%' .. ' modified by the arrangements sei out in this section. < 2 ment by the Morigagee on any one or more occasions of all or any part -
P~ of the Charges shall not be construed as obligating it to yay any Charges on any other occasion. , If the Mongagee elects to pay -
="' any Charge, it shall not be required 10 do so at any time prio: 1o the date on which penaties, interest or collection fees begin fo T
- accrue. If the Mortgagee elects to pay any premium on any palicy-of insurance required 1o be carried by the Morigagor, it may o
%~ . do so al any time prior to the cancellation of the policy. ~ PR
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- In the event of foreclosure of this Mortgaée. 'any of the moneys then rezyziiing on deposit with the Mortgagee or its agent shall . K
% 1 be applied against the Debt prior to the commencement of foreclosure pooeedings. . Any default by the Mortgagor in the - .
- . performance of the provisions of this section shall constitute & default under thir Mornigage. | .= T, e ey

L " 6. WASTE: The Monigagor shall not commit ot permit waste on the Premises 1oy do any other act causing the Premises to - - -
. become less valuable. The Mortgagor will keep the Premises in good order and repair a4 = compliance with all material respects .- -
i . with any law, regulation, ordinance or contract affecting the Premises and, from time to fime make all needful and proper = =
%y replacements so that fixtures, improvements and Equipment will at all times be in good conditian, hit and proper for their respective -
A"y purposes. - Should the Mongagor fail to effect any necessary repairs, the Mortgagee may at its (ptio: and at the expense ofthe "~
. * |, Morigagor make the repairs for the account of the Mortgagor. The Mortgagor shall use the Preiiiszs in conformance with all -, °

&7 applicable laws, ordinances and regulations, The Mortgagee or its authorized agent shall have the right t= enter upon ard inspect
 the Premises at ail reasonable times. The Mortgagor unconditionally agrees to timely pay all fees with tespect to inspections of . -~

the Premises. ATy alaenrass st ahasong b wacienliog ol eeisg oo odr T sy Unn o 0200 He Y0 ot i

’] f’ 7. ALTERA’I'IONS, REMOVAL: No building, structure, improvement, fixture, personal property, or Equipment constituting -
any part of the Premises shall be removed, demolished or substantially altered without the pricr written consent of the Mortgagee. ,

¥ A P .o £,
o h 8. PAYMENT OF OTHER OBLIGATIONS: The Mortgagor shall also pay all other obligations which may become liens ,
. "or charges against the Premises for any present or future repairs or improvements made on the Premises, or for any oiher goods, ' -
" * services, or utilities furnished to the Premises and shall not permit any lien or charge of any kind securing the repayment ﬁ-" '
borrowed funds (including the deferred purchase price for any property) to accrue and remain outstanding against the Premisesgs " -

# fie g * ASSIGNMENT OF LEASES AND RENTS: As additional security for the Debt, the Mortgagor assigas to the Moriga

S et

=" all oral or writien leases, and the rents, issues, income and profits under all teases or licenses of the Premises, present and futu
¥, The Mortgagor will comply with all terms of all leases. = - " e A LTI ADGN B0 T L e S e
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A INTE J : If the Mortgagor's interest in the Pncmlscs is that
- of a tenant of a purchmr. lhe Mongagox alw mim. mungagcs and warrams 10 the Monigagee, as additional securily for the
Y Dett, all of the Morigagor's title and interest in and 1o the agreements by which it is leusing or purchasing any pan or all of the

- Premises, inciuding all modifications, renewals and extensions and any purchase options contained in that or any other agreemsent.
- The Mortgagor agrees (0 pay each installment of rent, principal and iiterest required to be paid by it under the lease, land contraci
- or other agreernent when each installment becomes due and payable whether by acceleration or otherwise. The Mortgagor further
' agnacs to pay anc perform all of its other obligations under the lease, land contract or other agreement. . :upir ity rpand!s o

. If the Mongagor defaults in the payment of any instaliment of rent, principal, interest or in the payment or performance of any
Olher obligation under the agreements, the Mongagee shall have the right, but not the obligation, to pay the instaliment or

: . installments and to pay or perform the other obligations on behalf of and a1 the expense of the Mortgagor. If the Morigagee
. Teceives & written notice of the Mortgagor's default under the lease, land contract or other agreement, it may rely on that notice

as cause to take any action it deems necessary or reasonnble 10 cure a dcfault even if the Mongagor qu:snom or dcmcs |hc existence

- or nature of the defarii. . - e

gt e et wlan g

- 11, SECURITY ZGREEMENT: This Monxagc also consululcs a securily agreement wuhm the meaning of the !llmo:s e

Umform Commercial Code {the "UCC") and the Mortgagor granis o the Mongagee a security interest in any Equipment and other
personnl property included wittor the definition of Premises. Accordingly, the Mortgagee shall have all of the rights and remedies
avallable to a secured panty unaer (r2 UCC. Upon the occurrence of an event of default under this Mortgage, the Mortgagee shall
" have, in addition to the remedies proviled by this Mortgage, the right to use any method of dlspusmon of collateral authonz,cd by
. the UCC with respect to any portic2-u1 the Premises subject to the UCC. ey

T w'.':'.-.p Tt A |"} it vk Ay

2 12." REIMBURSEMENT OF ADVANCES: If the Mortgagor fails 10 pcrfom- any of its ohhgauons undm thls Morlgage.
* or if any action or proceeding is commenced wYich materially affects the Morigagee’s interest in the Premises (including but not

* limited to a lien prinrity dispute, eminent domaiz, ~ude enforcement, insolvency, bankruptcy or probate proceedings), then the

* Mortgagee at its sole option may make appearances, Jisturse sums and take any action it deems necessary 10 proiect its interest
* (including but not limited to disbursement of reasonavic «torneys’ and paralegals’ fecs and entry upon the Premises to make

h

\

" repairs). Any amounts disbursed shall become additionsi Deb:, shall be immediately due and payable »pon notice from the

 Mongagee to the Mortgagor, and shall bear interest at the highest rate permitted under any of the msm.unems cv;dencmg any of

Cthe Debt., 2oive U 4, L e R BEARURDIT QMIRTRA T, el R T UL (O PR LS g
siten

13. DUE ON TRANSFER: If all or any part of lhe Premises oi eny :ﬁicresl in lhe Premises is iransferred without the

Mongagee s prior written consent, it may, al its sole option, declare the U<o! 10 be immediately due and payable. .

"oy

“14. NO ADDITIONAL LIEN: The Mortgagor covenants not 10 execute any morigage, security agreement, assignment of
lcases and rentals or other agreement granting a lien against the interest of the Mortgasor in the Premises without the prior written
, consent of the Mortgagee, and then only when the document granting that lien expressiy.rrovides thai it shall be subject o the lien
of this Mortgage for the full amount secured by this Morigage and shall also be subject-an subordinate to all present and fumrc

leases affecting the Premlscs R L TN S A IR TR

18, _ME[M Notwithstanding any t2king under the power of eminent dc-mam altcration of the grade of any
road alley, or the like, or other injury or damage to or decreass in value of the Premises by any public o7 quasi-public authority

‘-1,:: frl A oﬁ R oin l![

" or corporation, the Morigagor shall continue 1o pay the Debt in accordance with the terms of the undertying loan documents uatil
_ ’ any award or payment shall have been actually received by the Mortgagee. By executing this Morigage, the Morigagor assigns
" the entire proceeds of any award or payment and any interest to the Mongagee. The proceeds shall be m;iiod first toward

%!
g
‘L-,.

reimbursement of all costs and expenses of the Mortgagee in collecting the proceeds, including reasonable altorneys' and paralegals’
, fezs, and then toward payment of the Debi whether or not then due or payable, or the Morigagee at its opuun may apply the

. proceeds, or any part (o the alteration, restoration or rebuilding of the Premises. 9 Lernnt o D i gt fe mid o

: 16, ENYIRONMENTAJL PROVISIONS: From time to time the Mortgagor has o will execute and deliver Envxronmcmal

Cemﬁcales lo the Mortgagee, whica include rcprcscmauons. warranties, covenants, indemnifications and a right of entry. The most
recent Eavironmental Centificate shall supercede all pnur Envnronmcnlal Centificates, and its provisions are mcorporaled :mo ﬂns
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nutlcd to exercise its remedies under this Morigage or as otherwise provided by law: (1) The Mortgagor or, if other than the

% \’ENT§ OF Q&EQQLTIACQELMHQN Upon the occurrence of any of the fouowing. the Morigagee shall be

Mortgagor or all of the undersigned, any principal obligor of the Debt ( collectively, the "Borrower”) fails to pay when due any

'&moum payable under the note(s), the guaranty, or any other agreement evidencing the Debt; (2) the Morngagor or Borrower (a)
ail

]

§ to observe or perform any olhcr term of the note(s), the guaranty, or any other agreement evidencing the Debt or (b) makes

A




fogsd
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.

- any of its rights and remedies.

2519, PLEDGE: If the Mortgagor is not liable for alt or any pan of the Bormwer's obligations o the ?Arngagec, lhen il agrecs Ry
- that: (a) If any monies become available to the Mortgagee from the Borrower that it can apply to any deti, the Bank may apply = -
~ them to debt not secured by this Mortgage. (b} Without notice to or the consent of the Mortgagor, the Mortgaee may (i) take any < ° -
. ation it chooses against any Borrower, against any collateral for the Debt, or against any other person liable for the Debt; (i) - - -

k.-ﬁ’ ;

op f
s
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any materially inoorroct or misieading repmemanon in any ﬁnancml smemem or olher mt’ormmon delwerod to th:c Mougagoe, :
* (3) there is a default under the terms of this Mortgage, any loan agreement, morigage, security agreement or other document -
- executed as part of the Debi transaction, or any guaranty of the Debt becomes unenforceable in whole cf in part, or any guarantor - -
... fils to promptly perform under its guaranty; (4) the Mortgagor or Borrower fails to pay when due any amount payable under any -
L . ot or agreément evidencing debt to the Mortgagee, or defauits under the terms of any agreement or instrument relating o or < ¢
: securing any debt for borrowed money owing to the Mortgagee; (5) a "reportable event” (as defined in the Employee Retirement - .
+ Income Security Act of 1974 as amended) occurs that would permit (he Pension Benefit Guaranty Corporation to terminaie any -
~ empioyee benefit plan of the Morigagor or Borrower or any affiliaie of the Mortgagor or Borrower; (6) the Morcgagor or Borrower . -
~ becomes insolvent or unable to pay its debts as they become due; (7) the Mongagor or Borrower (a) makes an assignment for the -
~ benefit of creditors, (b) consenis to the appointment of a custodian, receiver, or trusiee for itself or for a substantial part of its - 0
- assets, of (¢) commences any proceeding under any bankrupicy, reorganization, liquidation, insolvency or similar laws of any = -
_ jurisdiction; (8} a custodian, receiver or trusiee is appointed for the Morigagor or Borrower or for & substantiai part of its assets
- without its consent and is not removed within 60 days after the appointment; or the Morigagor or Borrower consents to the '
. appointment; (9} procredings are commenced against the Mortgagor or Borrower under any bankruptcy, reorganization, liquidation,

or similar [aws of any jurisdiction, and they remain undismissed for 60 days after commencement; or the Mortgagor or Borrower
for the foreclasure or collectior. of any mortgage, judgment or lien affecting the Premises; (12) the Mortgagor sells, transfers or

merges ot consolidates with any third party, (¢} sells or otherwise conveys a material past of its assets or business outside the

.......

remedies, and (iii} cxermse any of its nghls powers or remedies pursza o the UCC.
 The Mongagee in any suit 10 foreclose lhlS Mortgage shall be entitled (o fan appointment of a receiver of the rents, leases and

;" - consents to the commencrment of those proceedings; (10) any judgment is entersd against the Morigagor or Borrower, or any ~ -
t. . . amachment, levy, or gamisirien! is issued against any property of the Mongagor or Borrower; (11) any proceedings are instituted

- hypothecates any part of the Premises cxcept as provided in this Mortgage without the prior written consent of the Mongagee: (13) -~
. the Mortgagor or Borrower dies; (is) bz Mortgagor or Borrower, without the Mortgagee's written consent, (2) is dissolved, (b} - - -

ordinary course of its business, (d) leases, puiriases or otherwise acquires a material part of the assets of any business entity outside -~ -

* the ordinary course of its business, or (¢) agreer 1o do any of the foregoing; (15) there is a substantial change in the existing or -
* prospective financial condition of ihe Morigagor-or-Rorrower which the Mortgagee in good faith determines to be materially = -
o adverse. vuiouiiy iginaa 0 3kt Al Bl agri o Loy r'r:u W e fc!) wryeted and (80 SHeRE g bt udtin o

S """ 18. MEQIES ON DEFA!&T Upon the occurreie of any event of defaull, the Mortgagee may exercise all of the rights,

. powcrs and remedies expressly or impliedly conferred on or reservad to it under this Mortgage or any other related document, or

now ot later existing at law or in equity, including without limitaiica the following: (i) declare the Debt to be immediately due, (i)
- - proceed at law or in equity 1o collect the Debt and proceed to forccluse this Mongage, or otherwise pursue any of ns righls or ..

NER R I 8 PR l!.u “on ‘)lﬂ' 9tk "‘U.Hl e

profits of the Premises as a matter of <ight and without notice (without regard te-we value of the Premises), and the Mortgagor - - A

other such assets. * The Mortgagor waives all errors and imperfections in any proceedings ins:itated by the Mortgagee to enforce

LE. b e o 1....*"- LR

- specifically consents to that appointment without notice. The Premises may be sol.in une parcel as an entirety or in such parcels,
. manner and order as the Mortgagee may elect. ' By executing this Mortgage, the Morgazor waives, in the svent of a foreclosure R
of this Mortgage or the enforcement by the Mortgagee of any other rights and remedics i this Mortgage, any right otherwise . -

"~ available in respect to marshalling of assets which secure the Debt or 10 require the Mortga ee ta pursue its remedies against any

release any Borrower or any other person liable for the Debt, release apy collateral for the Debt, and neglect 1o perfect any interest

in any collateral; (iii) forbear or agree 1o forbear from exercising any righls or remedies, inciuding any right of setoff, that it has
against the Borrower, any other person liable for the Debt, ar any other collateral for the Debt; (iv) extend to any Borrqwer

. additional Debt to be secured by this Mortgage: or (v} renew, extend, modify or amend any Debt, and deal with any Borrower or

any other person liable for the Debt as it chooses. (c) None of the Mortgagor's obligations under this Mortgage are affected by
(i} any act or omission of the Mortgagee; (ii) the voluntary or involuntary liquidation, sale or other disposition of all or substantial

B ~all of the assets of any Borrower; (iii) any receivership, insolvency, bankruptcy, reorganization or other similar proceedinj

affecting any Borrower or any of its assets; or (iv) any chanige in the composition or siructure of any Borvower or any Mortgag

~including 2 merger cr consolidation with any other entity. (¢) The Morgagor's rights under this section and this Mortgage
. unconditional an absolute, even if all or any part of any agreement between the Borrower and the Mortgagor is unenforceab

voidable, void or illegal, and regardless of the existence of any defense, setoff or counterclaim that a Borrower may be able to as

8

against the Morigagor. (e} It waives all rights of subrogation, comtribution, reimbussement, indemnity, cxonerasion, impif =~
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contract, recourse 1o secumy, nnd any other cizim (as that ierm is defined in the federal Bankruptey Code, as amended from time -
to time) that it may have or acquire in the future against any Borrower, any other person liable for the Debt, or any collateral for
the Debt, because of the existence of ihis Morigage, the Borrower's performance under this Morigage, or the Morigagor’s availing
itscif of any rights or remedies under this Mongage. (f) If any payment o the Mortgagor on any of the Debt is wholly or partially
invalidated, ser aside, declared fraudulent or required to be repaid to the Borrower or anyone representing the Borrower or the
Borrower’s creditors under any bankruptcy or insolvency act or code, under any state or federal law, oi under common iaw or

- equitable principles, then this Mortgage sheall remain in full force and effect or be reinstated, as the case may be, until paymett in
full 10 the Bank of the repaid amounts, and of the Debt.  If this Mortgage must be reinstated, the Morgagor agrees to execute and
* deliver o the Mongagor new mortgages, if neumary in form andsubua.nce acoeptable 10 the Miusigagos, covering the Prcmm
SR L I P T I T T Ty T T S B S A I [ SUEAE DI Lo sanae o 2T imuenn T alien o dban s
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20. W. Each Mongagor rcprc.scnls that: (a) the execution and delivery of this
Mongage and the performance of the obligations it imposes do ot violate any law, conflict with any agreement by whic it is
bound, or require the consem or approval of any governmental authority or any third party; (b) this Morigage is a valid and binding
agreement enforceable arcording to its terms; and (c) any balance sheets, profit and loss statements, and other financial statements
furnished to the Mongagce are accurate and fairly refleci the financial condition of the organizations and pessons o which they

~apply on their effective darrs, ‘ncluding contingent liabilities of every type, which financial condition has not changed materially

‘and adversely since those dates. Each Morngagor, other than a natural person, funther represents that: (a) it is duly organized,

. existing and in good standing pursaar: to the laws under which il is organized; and (b) the execution and delivery of this Mongage
‘and the performance of the obligatiors i imposes (i) are within its powers and have been duly authorized by all necessary action
of its governing body; and (ii) do ot couwavene the terms of its articles of incorporation o ofganization, its by—laws or any
pannership. operating or other agreement g0 cming its affairs. v

Seowrdsnonen e aade pamnand ot ave et
21, NOTICES: 'Notice from one party to ancther relating to this Mongage shall be decmed effective if made in writing
(mcludlng telecommunications) and delivered to the recinient’s address, telex number or telecopier number set forth above by any
" of the following meaps: (2) hand delivery, (b) registersd orcertified mail, postage prepaid, with return receipt requested, (c) first
class of express mail, postage prepaid, /4 Federal Expres;, Purolator Courier or like overnight courier service, or (e) telecopy,
telex or other wire transmission with request for assurance of receipl in a manner typical with respect to comsnunications of that
type. Notice made in accordance with this paragraph shall G dcemed delivesed upon receipt if delivered by hand or wire
transmission, 3 business days after mailing if mailed by first class 7épistered or certified mail or one business day afier mailing or
. deposit with an overnight courier service if delivered by express wail or overnight courier. This notice pmvision shail be
inapplicable 10 any Judmal or non-]udxc:al proceeding where state law gwnn the manner and ummg of noucea in foreclosurc or
recewcrsh:p proceedings. - F o IR sadn it B0 W IELL SI00E B e st o “hh' !
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. 22, MEQMQ]LS lf any provision of this Mongagc is in wnﬂm wu* any stalulc or m!e of law ot is otherwlsc

' uncnforccabic for any reason whatsoever, then that provision is void to the extent of (ne conflict or unenforceability, and severed

. from but does not invalidate any other provision of this Morigage, No waiver by the Morzagee of any right or remedy granted

or failure to insist on strict performance by the Mongagor, waives any right or remedy of (ke Morigagee, nor does the subsequemt

- exercise of the same right or remedy by the Mongagese for any subsequent default by the Mo.1;,agor. and all nghls and remedies

of the Mortgagee are cumulative. i s B G e

These promises and agreements bind and lhese rights benefit the parties and their respectwe SUCCeSSOTS, ;od ass:gns I there is
more than one Mongagor the obligations under this Mortgage are joint and several. ., -« - v o Lpen con il e

[ P
IR

This Mongage is govcmed by lllinois law except to the extent it is precmpted by Federal law or rcgulauons -

9 93, WAIVER OF HOMESTEAD RIGHT: The Mortgagor expressly waives atl righte and benefits undcr and by virtue of
. lhe Homestead Exemption Laws of the State of Nllinais. The Morngagor expressly waives any and all rights in mpec. 10 marshnllmg :
"y oglssets which secure the Debt or to requtre the Mortgagee to pursue ns remedics against any other assets. Dt L ik

mu WAIVER OF RIGHT OF REDEMPTION: EXCEPT AS MAY OTHERWISE BE PROHIBITED OR IN THE EVENT
THE PREMISES ARE AND CONTINUE TO QUALIFY AS RESIDENTIAL PROPERTY AS DEFINED BY THE LAWS OF

f; "LINOIS REGARDING FORECLOSURE OF MORTGAGES, THE MORTGAGOR, WAIVES ANY AND ALL RIGHTS OF
#JREDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OF THIS MORTGAGE AND ANY
GHTS OF REINSTATEMENT PURSUANT TO THE LLAWS OF THE STATE OF ILLINOIS REGARDING FGCRECLOSURE

REDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES AS OF OR
BSEQUENT TO THE DATE OF THIS MORTGAGE. v1sc, s issuriys v sois T v 4

gf MORTGAGES, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT
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25. WAIVER OF JURY TRIAL: THE MORTGAGEE AND THE MORTGAGOR, AFTER CONSULTING OR HAVING " |
HAD THE OPPORTUNITY TO CONSULT WITH COUNSEL, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY -
WAIVE ANY RIGHT EITHER OF THEM MAY HAVE TO A TRIAL BY JURY IN ANY LITIGATION BASED ON OR "
ARISING OUT OF THIS MORTGAGE OR ANY RELATED INSTRUMENT OR AGREEMENT, OR ANY OF THE .~

, TRANSACTI? ! CONTEMPLATED BY THIS MORTGAGE, OR ANY COURSE OF CONDUCT, DEALING, STATEM ENTS

. (W7o ER ORAL OR WRITTEN), OR ACTIONS OF EITHER OF THEM. NEITHER THE MORTGAGEE NOR THE T
. MORTGAGOR SHALL SEEK TO CONSOLIDATE, BY COUNTERCLAIM OR OTHERWISE, ANY ACTION IN WHICHA .
" JURY TRIAL HAS BEEN WAIVED WITH ANY OTHER ACTION IN WHICH A JURY TRIAL CANNOT BE OR HASNOT .~

 BEEN WAIVED. THESE PROVISIONS SHALL NOT BE DEEMED TO HAVE BEEN MODIFIED IN ANY RESPECT OR . -

RELINGQUISHED BY EITHER THE MORTGAGEE OR THE MORTGAGOR EXCEPT BY A WR'T'I‘EN INSTRUMENT - "

EXECUTED BY BOTH OF THEM

Not personatly, bul as Truslee under a Tmst Agrtcmcnt dated ,

19 and known as Trust No
Lotk o miesd el el bias tob baw g olfde Yty
- By:
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""‘:A/d/fdf/ % é__:f{.%&;'? A i  a Notary Public in and for said Counry and State, certify that
;mm L Staugas 5 Mary Lou Stevens,his wife is personally known (o me 10 b¢ the same person(s) whose
namc{s) T subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged
that +he " slgned and delivered the sud instrument as his/her frcc and voluntary act, for 1hc uses and purposer st forth in the

lﬂﬂtmmcnl R A Ao - (n. Faiwl 3 LSy s
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' Given under my hand and notanalsealon /'!«(C?/V ?V”w y‘j RS \, AN

My Comrmssmn Explres:

N’WY A.
Notery Putlic,
Wy Commission

A Sk o
Gt tas e g

AMAAAAIANNY S AP P VERAANA Y

 State of [linols 715" FUTE E R mman T s fed Sl 1

' RYRAS T T S '-'.w_} A Lk it
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[

. a Notary Public in and for said County and State, certify thai
of '
a(n) (corperaiion)(association) and
of said (corporation)(association) personally known [0 me 10 be the same persons whose names are subscribed 1o the foregoing -
- instrument as such and , respectively, appeared before me -
this day in person, and acknowledged that they signed and deliverec the said instrument as theis own free and voluntary act, and
- as the free and voluntary act of said (corporation)(association) as Trustee io: the uses and purposes therein set forth; and the said
did also then and there acknowledge that - he, as custodian of the corporation seal of said
{corporation){association}, affixed the said corporate seal of said (corporation)(aszociation) to said insirument as his/ber own free
- and voluntary act, and as the free and volumary act of said (corporation)(associatic®), 22 l‘mstee for the uses and purposcs set fonh
" in the instrument.

———

I,

leen under my hand and noumal scal th:s " day of ' B L

' My Comrmssnon Explres




