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This mortgags rinde and entered into this 27th day of February 1985 by and between Albany
Bank & Trust Company M.2., not personaily, but as Trustee under the provisions of a certain Trust
Agreement Dated June 3, 1584 and known as Albany Bank & Trust Company N.A, Trust #11-5032
(hereinafier referred to as mortyaon and Albany Bank & Trust. Company N.A., (hereinafter referred to
as mortgagee), who maintains aii ritice and place of business at 3400 West Lawrence Avenue, Chicago,

IL 60625-5188.

WITNESSETH, that for the conslde =ir herainsfter steted, recelpt of which is hereby acknowledged, the
mortgagor doss hereby mortgage, self, grant, assiyr, and convey unto the mortgages, his successors and assigns,
all of the following described property situated and bing in the County of Cook, State of Iliinols:

SUB-LOT 11 IN BLOCK 31 IN EDGEBROOK MANOR SUBDIVISION OF LOTS 27, 32 TO 35, PART
OF THE SOUTHWEST 4/2 OF LOTS 38 AND 38, \WWZST OF ROAD AND ALL OF LOTS 40 TO 44
AND SOUTHWEST 1/2 OF LOTS 38 TO 46, 47 TO b2/(M OGDEN SUBDIVISION OF BRONSON’S
PART OF CALDWELL'S RESERVE IN TOWNSHIP 41 JCRTH, RANGE 13, EAST OF THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

-

R3-420()

P.LN. 10-33-327-003
Commeonly known as 8441 N. Central Avenue, Chicago, 80646

Togsther with and including all buildings, all fixtures including but not imited to 4 plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the murtgigor heraby declaring that
It is intended that the items herein enumerated shall ba deemed to have been permanertity In=talled as part of the
realty), and all Improvements now or heraatter sxisting thereon; the hereditaments and appuitens ices and all other
rights thersunto belonging, or in anywise appertalning, and the reversion and reversions, runainder and
remainders, all rights of redemption, and the rents, issues, and profits of the above described propurty (provided,
however, that the mortgagor shall be entitied to the possession of sald property and to collact and retalii the rents,
Issues, and profits until default hereunder). To have and to hold the same unto the mortgagee and the ‘suscessors
in interest of the mortgagee forever in fee simple or such other estate, If any, as Is stated herein. Mortgagor hereby
releases and waives all rights under and by virtue of the Homestead Exemption laws of the State of iliinols.

L1S6

3379 rerTme services 1

8£36

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey
said property; that the same is free from all encumbrances except as hereinabove recited; and that he heraby binds
himeailf and his successors in interest to warrant and defend the title aforesald thereto and every part thereof

against the claims of all parsons whomsoever.

This instrument is givan to secure the payment of a promissory note dated February 27, 1895 In
the principal sum of $40,000.00 signed by Albany Bank & Trust Company N.A., not personally, bul as
Trustee under the provisions of a cartain Trust Agreement Dated June 3, 1894 and known as Albany

Bank & Trust Company N.A. Trust #11-5032,
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1. The morigagor covenanls and agrees as lollows.

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in
the manner thereln provided.

b. Hewill pay all taxes, essessments, water rates, and other governmantal or municlpsl charges,
fines, or impositions, for which provision has not been made hereinbefore, and wiil promplly deliver the

officiel recaipls therefor to the said mortgages.

¢. He will pay such expenses and fees as may be incurred i the protection and maintenance of
sald property, Inoluding the fees of any attorney employed by the mortgages for the collection of any or all
of the indebtedness hereby secured, or forecfosure by mortgegee's sale, or court proceadings, of In any
other litlgalion or procesding affecting seld property. Aliorneye’ fees reasonably inourred In any olhar way

she’. be pald by the mortgdgor.

A, For better sacurity of the indebtedness hersby secured, upon the requsst of the morigages, ils
succesior, or assigns, he shall execute and deliver a supplemental morigage or mortgages covering any
additions -imirovements, or betterments made to the property hereinabove described and all propedty
acquired by i eftar the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor
fall to cure any datait in the payment of a prior or inferier encumbrance on the property dascribed by this
instrument, morigagur hereby agrees to permit mortgagee to cure such default, but morigagee is not
obligated to do so-and such advances shall becomae part of the indebtedness secured by this inglrumant,

subject 1o the same tern's 2 conditions.

6. The rights creatd by this conveyance shall remein in full force and effect during any
postponemeant or extension of thia w9 of the payment of the indebladness evidenced by said promissory

nole or any parl thereot secured herzoy.

f. He will continuously maintain liazard insurance, of such type or types and in such amounis as
the morigagee may from time to lime require on ti.e improvements now or hereafler on said property, and
will pay promptly when due any premiums theisof~All insurance shall be carried in companies acceptable
to mortgages and the policies and renewals tharex! s*all be held by morigngee and have attached thereto
toss payable clauses In favor of and in form acceptabls 1= the mortgagee. in event of loss, mortgagor will
give immediate notice in writing to mortgagee, and mritjagee may make proof of loss if not made
promptly by mortgagor, and each insurance company conremned is hareby authorized and directed to
make payment for such foss directly to mortgagee instead o to mnrtgagor and mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by mori jages at its option either to the reduction
of the indebtedness hareby secured or to the restoration or repair of tha property damaged or destroyed.
In event of foreciosure of this mortgage, or other transfer of title fo suid-property in extinguishment of the
indebtedness secured hereby, all right, title, and interest of the mortgagcr in and to any insurance policies
then In force shall pass to the purchaser or morigagee or, at the option of the mortgage, may be

surrendered for a refund.

g. He will keep all buildings and other improvements on said propery. i xood repair and
condition; will permit, commit, or suffer no waste, impairment, deterioration of said pioraity or any part
thereot: in the event of failure of the morigagor to keep the bulldings on said premises ard iinse erected
on sald premises, or Improvements thereon, in good repair, the morigagae may make sucirrodirs as in
its discretion it may deam necessary for the proper preservation thereof; and the full amount uf each and
every such payment shail be immediately due and payable; and shall be secured by the lien of this

mortgage.
. He will not voluntarily create or permit to be cresied against the proparty subject to this
mortgage any lien or llens inferior or superior to the lien of this morigage without the written consent of the

mortgages; and further, that he will keep and meintain the same free from the claim of all persons
suppiying labor or materials for construction of any and all bulldings or improvements now being efected

or to be eracted on said premises.

/. He will not rent or assign any part of the rent of said morigaged property or demolish, or
remove, or substantially aller any building without the written consent of the mortgagee.
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J. Al awards of demages in connection with any condemnation for public use of or injury to any of
the property subject to this marigage ars hereby assigned and shali be paid to mortgages, who may apply
the sams to payment of the Insteliments last due under sald note, and morigagee Is hereby authorized, In
the name of the mortgagor, to exacute and deliver valld acquitiances thereof and {o appeal from any such

award,

k. The mortgages shall have the right to Inspect the morigaged premises at any reasonable time.

. The real estate described harein shall also secure any other liabiiities, direct or Indirect,
absolute or contingent, due or to become due, now existing ar hereafter arising, of morigagor or Iis
successors and assigns fo the mortgagee; provided, however, that in no event shall the mortgage secure
an indebtedness of the mortgagor to the mortgagee in-an emount exceeding $3,000,000.00.

m. The mortgagor is prohibited from selling, conveying, assigning the beneficia) Interest in and
to, «movring into Articles of Agreemant for the sale of, lsasing, renting, or In any manner transferring title to.

the mortgaged premises without the prior written consent of the mortgagee. Fallure to obtain prior written
conswnt siall constitute ® defaull thereunder entitiing the mortgagee fo deciare the whole of the debt

Immediaialy due and payable.

n. Matigapnrs represent and agree that, except as disclosed In writing to the Mortgagee the
premises are in cumpiiance with all *Environmental Laws" (as hereinafter defined), that there are no
conditions sxisting c.irently or likely to exist during the term of the note that require or are likely to require
clean up, removal or oth:r rymadial action; that Mortgagor is not a party to any (itigation or administrative
proceeding, nor, to the best of Mortgagor's knowledge, is there any litigation or administrative proceeding
contemplated or threatenes. reluteq to or arising out of any Environmental Laws; that nefther the premises
nor Mortgagor is subject to any dsment, decree, order, citation or complaint related to or arising out of
any Environmenta! Laws; that Mor{aeyor has obtalned all permits or licenses and filed all reports required
under any applicable Environmental Luws. 7he term 'Environmental Laws" shall mean any and alf federal,
state and local law, statutes, regulations; orainances, codes, rules and other governmental restrictions or
requirements relating to matters of environ'nen‘al protection, poliution, heaith, safety, sanitation or
conservation, including without limitstion those relating to the presence, maintenance and removal of
asbestos now or any time hereafter in effect. | Murtgagor covenants and agrees to comply with all
applicable Environmental Laws and to require its te:aris or others operating on the premises to comply
with all applicable Environmental Laws; and to provide (o 'A~rigages immediately. upan recaipt, copies of
any correspondence of any nature whatsoever received by ‘vic.tpagor relating to Environmental Laws, and
to advise Martgagee in writing as soon as Mortgagor beccr.es aw=are of any condition or circumstances
which makes any of the representations or statements contiinec in this paragraph Incomplete or
Inaccurate. In the event Morigagee determines in its scle ana arsnlute discretion that there is any
evidence that any such circumstance might axist whether or not descrise? in any communication or notice
to either Morigagor or Mortgagee, Mortgagor agrees, st its own expense, anc at no expense to Mortgagee,
fo permit an environmental audit to be conducted by Mortgagee of any injepandent agent selected by
Mortgagee. This provision shall not relieve Mortgagor from conducting its ovm environmental audits or
taking any other steps necessary to comply with any Environmental Laws. If, in the Jpition of Mortgagee,
there exists any uncorrected violstion of an Environmental Law or any condition whic’ «3qulres or may
require any cleanup, removal, or other remedial action, and such correction, cleanup, rer.nval, or other
remedial action is not completed within sixty (60) days from the date of written notice fror *sarigagee to
Mortgagor, the 2ame shall, at the option of Mortgagee constitute a default hereunder, without furtliar notice

or curs perlod.

0. Morigagor agrees to indemnify, defend and hold Mortgagee and its current, future or former
officers, directors, employees and agents harmless from and against any and all iosses, damages,
liabiiities, obligations, claims, costs and expsnses (including without limitation, atlorneys' fees and costs)
incurred by Mortgagee, whether prior to or after the date hereof and whether direct, indirect, or
consequential, relating to or arising out of matters of environmental protection, pollution, health, safety,
sanitation, or conservation, including without limitation those reiating to the presence, maintenance, or
removal of asbestos. Any and all amounts owed by Mortgegor to Mortgagee under this paragraph shall
constitute additionsl Indebtedness secured by this Mortgage. Any of the provisions of this Mortgage to the
contrary notwithstending, the representations, warranties, covenants, agreements, &nd Indemnification
obligations conteined herein shall survive all indicia of termination of the relationship between Mortgagor
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and Morlgagee, Including, without Iimitatlon, the repayment of all amounts due under the Morigage,
cancallation of the Note aind the rsleass of any and sl! of the Loan Documents,

2. Defautt In sny of the covenants or conditions of this Instrument or of the nole or loan agreement
secured hereby shall terminsts the mortgagors right to possession, use, and enjoyment of the property, at the
option of tha morigages or his assigns (it being agreed that the morigagor shall have such righ untit default). Upon
any such dafaull, the moripages shall bscome the owner of all of the rents and profits accrulng afler defsult as
securlty for the Indebtedness secured hereby, with the right to anfer upon said praperty for the purpose of collscling
such rents and profits, This instrumant shail operate as an assignment of any rentala on sald property to that

extent.

3. The mortgagor covenants and agrees that it he shall fail to pay said indebtednass or any part thereof
when due, or shall fail to parform any covenant or agreement of this instrument or the promissory note secured
heraby, lha entire indebtedness harshy secured shail immadiately become due, payable, and collectible without
notice, at the option of the morgagee or assigns, regardless of maturily, and the mortgagee or his assigns may
before or pivar aniry sell said property without appraisement (the mortgagor having waived and assigned (o the

morigagee all ';hls of appraissment):
(I* & judicial sete or

(It} at Yo 2ptlon of the morigages, either by suction or by solicitation of sealad bids, for the
highest and best tid complying with the terms of sale and manner of payment specified in the published
nolice of sale, firsl-giving four weeks' notice of the time, terms, and piace of such sale, by advertisement
not less than once durin e.ch.of said four waeks int a newspaper published or distributed in the county in
which said property is sitdated. all other nofice being hereby waived by the mortgagor {and said
mortgages, or any person on }ehalf of said mortgagee, may bid with the unpaid indebledness evidenced
by said note). Sald sale shall b= ha'd at or on the property to be sold or at the Federal, county, or city
courthouse for the county in which'ths zroperty is located. The mortgagee is hereby authorized to execute
for and on behalf of the mortgagor ard s ualiver to the purchasar at such sala g sufficlent conveyance of
said property, which conveyance shall cotaln recitals as to the happening of the defauft upon which the
execution of the power of sale herein grantea depends, and the sald morigagor hereby constitutes and
appolnts the mortgagse or any agent or ationay ~f the mortgages, the agen! and atforney in fact of said
mortgagor o make such racitals and to execute'ss’d conveyance and heraby covenants and agrees that
the recitals s0 made shall be affectual to bar all equitv or right of redemption, homestead, dower, and all
other exemptions of the mortgagor, all of which ara barsby expressly waived and conveyed fo the

morigagee; or

(!t} take any other appropriale action pursuant to s'ate or Federal statute either in state or
Federal court or otherwise for the disposition of the property.

In the event of a sale as hereinbefore provided, the mortgagor or any-/persons in possession under the
morigagor shall then become and be tenants holding over and shall forthwith deliver >ossession to the purchaser at
such sale or be summarlly dispossessed, in accordance with the provisions of law epplicable fo tenants hoiding
over. The power and agency hereby granted are coupled with interest and are irrevocable Uy death or otherwise,
and are granted gs cumulative 1o the remedies for collection of said indebtedness provided Ly la:v

4. The proceeds of any sale of said property in accordance with the preceding paragrapie/shall be applied
first to pay the costs an expanses of sald sale, the axpenses incurred by the morigagee for the rurpose of
protecting or maintaining said property, and reasonable attorneys' fees; secondly, fo pay the indebtedi.ess secured
heraby; and thirdly, to pay any surplus or excess fo the person or persons fegally entitled thereto.

5. In the event said property is sold st a judicial foreclosure sale or pursuant lo the power of sale
hereinabove granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument
and avidenced by said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of

the daficlency without regard to appraisement.

6. In the event the morigagor fails lo pay any Federal, state, or Jocal tax assessment, income tax or other
tax lisn, charge, fee, or other expense charged against the property the morigagee is heraby authorized al his
option to pay the same. Any sums so paid by the martgagee shali be added to and become a part of the principal
amount of the indebtedness evidenced by said note, subject to the same terms and conditions. |f the mortgagor

1




UNOFFICIAL CQPY

shell pay snd discharge the Indebtedness evidenced by seid promissory note, and shall pay such sums and shell

o

discharge all taxes and ((ens and the costs, fees, snd expenses of making, enforcing, and executing this morigage,

then this mortgage shall be canceled gnd surrendared,

7. The covenants herein contalned shall bind and the benefits and advantages shall inure to the respective .

successors and assigne of the parties heretc. Whenever used, the singular number shall include the plurai, the
plurel the singular, and the use of any gender shall Inciude all genders.

8. No walver of any covenant herein or of the obligation securad hereby shall at any time thorﬁﬂor be
heid {0 be & walver of the terms herecf or of the note secured hereby,

9. A judiclal decree, order, or judgment hoiding any provision or portin of tmi Instrument Invalid or
unenforceable shall not In any way impair or precfude the enforcement of the remaining provisions or partions of

this Instrumant, :

10 Any written notice to be issued to the mortgagor pursuant to the provisions of this Instrument shall be
addressed to the mortgagor at 8441 N, Central Avenue, Chicago, IL 60848 and any written notice to be lssusd
to the mortgagee shall be addressed to the mortgagee at 3400 West Lawrence Avenue Chicago, IL 80626-6184.

10. {8) Moiig=aer, on behalf of himselt/herself and each and every person claiming by, through or under
Mortgagor, hereby walvcs wnv.and all rights of redemption, statutory or otherwise, without prejudice to Mortgagee's
right to any remedy, legel or eruitabie, which Merigagee may pursue to enforce payment or to effect collection of ail
or any part of the Indebtedna=; secured by this Mortgage, and without prejudice to Mortgagee’s right ta a deficiency

Judgment or any other appropriate reisief in the event of foreclosure of this Mortgage.

11. In addition to monthly r.ayrnents of principal and Interest as provided for in the previously
described Note, the Mortgagors shall 2ay-cach month to the hoider or holders of said Note, 1/12th of the
annual general real estate taxes assesss< ni0 be assessed against sald premises.

This mortgage is executad by Albany Bank & Trust Company N.A,, not personally, but as Trustes
under a deed In trust delivered pursuant to T-ust Agresment dated June 3, 1984, and known as
Trust No. 11-6032 in the exercise of the power a/id authority conferred upon and vested In it as
such Trustee (and said Bank hereby warrants th¢ i possesses full power and authority to
execute this instrument and tha note secured hereby), 2:i¢ no personal liability shall exist or be
assertsd or enforceable against the said Bank generally or in any capacity othar than as Trustee
as aforesaid, because or in respact of this mortgage or e s<id nots, and its llability as such
trustee shall be limited to and enforceable only out of the prapeit; described in this mortgage,
by anforcement of the lien hereof, and no duty shall rest upon 47'c bank to sequester, hold or
maintain as a continuing trust asset, any property now or hereatts« Fald by it as Trustee as
aforesaid, nor any of the income therefrom nor proceeds or avu's of any sale or other

disposition thereof.

IN WITNESS WHEREOF, the mortgagor has exscuted this Instrument and the martous2e has acoepted
delivery of this Instrument as of the day and ysar aforesaid,

(CORPORATH SEAL) Albany Bank & Trust Company. N.A,
nat personally but as Trustee as aforesald.

Vi b J |1
Vice Prbsids _‘Q;ﬁfr‘u‘st'ﬁmoeif
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STATE OF ILLINOIS )

)
COUNTY OF COOK )

- /s
L, [/5(’ LL’L'E(Q E'VJ'UA'E*’/ . @ Notary Public In and for said County, in the Siate
aforesald, DO HEREBY CERTIEY, that , Amold J, Karzov, Trust Officer of the Albany Bank & Trust
Company N.A. and Michael Bentcover, Vice Prasident of the Albany Bank & Trus! Company N.A. known
to me to be the same persons whose names are subscribed to the foregoing insirument as such Trus|
Officer and Vice Presidant respectively, appeared before me this day in person and acknowledged thal
they signed and delivered the said insirument as their own free and voluntary act, and as the free and
voluntary act of said Bank, for the uses and purposes therein set forth; and the sald Trust Officer did also
then and there acknowiedge that he, as custodiar of the Corporate sea) of said Bank, did affix the sald
corporate aeal of said Bank {o said Instrument as his own free and voluniary, and as the free and

volunlary ar: ot sald Bank, for the uses and purposes thereln set forth.

BS

A I i
GIVEN under my hiind and nolarial seal this _ZA<\day of ML , 1995.

(NOTARIAL SEAL)
1]
VOFFICIAL SEAL’
eRACE E. STANT Ot‘funms
Nat nry pyhilc Cook Cqull:h;.rl o
v ion Explres 1eb. 15 2~
My commission expires: My Lo ,,mu::l L"_‘___

This Instrument prepared by:

Mark Shekerjian, Vice Presidanl
Albany Bank & Trust Company N.A.
3400 Wes! Lawrence Avenue
Chicago, I 806825-5188
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