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State of Ninols COOK 1420 KenSington #320
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THIS MORTGAGE SECURES A REVDLVING LI
FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY 8E SECURED AT ANY ONE TIME IS
13,500.00 -
1. Legal Description. This document |s a mortgage on real estate located in
State of lilinols {called the “Land”). The Land’s iege! description is:
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2. Definiona. in this 'dozu7ant, the foliowing definitions apply.
*Morigage”: This documen: is srlied the “Morigape”.

“Borrower™:  HARDLID 4t ¢RUN A BACHELOR AND JEFFREY M GINSBERG A BACHELOR
will be called “Borrower”.

Borrowsr's address is shown below.
“Lander"; TCF BANK ILLINOIS fat wiil 3@ r.2'cd “Lender”. Lentder is a laderal savings bank which was tormead and which exista urder the
laws of the United States of America. Lenders address for the purpose of raceiving notices and making payments is B01 Margueite Avenue,

Minneapoits, Minnesota 55402,

*Agreement”; The CommandCredit Plua Line / gresment signad by one or more Borrower and dated the sama date as this Mortgage will
be called the “Agreement”. Under the Agreamant, any do rower signing ihe Agreement has a revoiving iine of credit called the “Account”. The
Agreemaent allows such a Borrower 1o obtain Loan Adva-irs from the Account, make payments, and obtaln readvancey. Under the Agreerment,
such a Bormower may request Loan Advences from the Lingarat any tir ws untl the final due date, shown in section 3 below.

“Property”: The property that |8 described in section 5 is'c !'led the "k -operty”. MARCH 08, 2010
3. Final Due Date. The scheduled date tor final payment of whiat £ 0 ower owes under the Agresmant s,

4. Varisble Annusl Peroentage Rate. The Annual Percentage Flat4 is . 13 cost of Borrowsr's credit as a yeasly rate. The Annual Percentage
finte Lender uses to figure Finance Charges will go up and down, baseu 07, tna LI.S. prime rate published daily in tha Wail Stréet Journal under
“Mcney Rates” (the “index”]. (If hs Wail Street Journa! publishas more thun Op2 U.S. prime rate, the “index” wilt be the highest such rate.) The
Index is not the [owest or best rate offerad by Lender or other lenders. If tiie .idax becomes unavailable, Lender wilt select, to the extent
permitted by appiicable laws and regulations, some other interest rate index tra*is somparabie to the Index and notify Borrowsr. If the Annual
Peroentage Rate goes up or down, the Dally Periodic Rate will also go up or drw:i. To Higure the ANNUAL PERCENTAGE RATE, we add

parr=siage points to the index rate in effect the previous business day. (*Zusiness day” does not inciuvde Saturdays, Sundays

-
and"l‘:?.%oﬁdlys.) On each business day we will recalculate the ANNUAL PERCENTA 3E RATE for this ioan so that it is " qa ¥
[ - percentage paints) sbove the index published the previous business ooy, /7 the index rate changes, however, fhe A#NUAL
FEﬁ‘CE‘aIQAGE AATE for this loan will change the next business day. The beginning index rats for this foan is o0 % per year. The
beginning ANNUAL PERCENTAGE RAYE for this loan is therefare 1,80 % par year, wnlzn i7'a Dally Periodlc‘ﬁite of 03103 %.
The maximum ANNUAL PERCENTAGE RATE is 19.0 0% The Mminimum ANNUAL PERCEN ., .GE RATE I8 .50 % )

5. Description of the Property. Borrower gives Lpnogrrioqys i (P fofiqwing Brppertyiy s paGy, 7L 60414

a.  The Land, which is located at (addrass)
. The Land has the legal description showr al sve in section t.

b. Al buildings and all other improvements and fixtures (such as plumbing and electrical squipment) thit 2.3 now or wid in the tuture

be iocated on the Land.
¢. All “easements, rights, hereditaments, appurienancss, fenis, royaities, and profits” that go along with the Lan. Thesae are rights in

other property that Borre:ser nas as owner ot the Land.
NOTICE: Sew pages 2 and 3 for mors contract terms. The Borrower agresy that pages 2 snd 3 are a part of this Mortgage.

By sigoing this Mortgage, Borrower agrees Lo all of its terms. . I .
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Borrower HAROLD R BRUN Porrm{:ev
o

Borrowear

OFFICIAL SEAL
STATE OF ILLINDIS MARSON MAYNOR (i
OO0k NOTARY PUBLIC, ST:TE é)r; Iléu:%ges
) ! ab. 9,
COUNTY OF Commission Eg as i

3
The foregoing instrumant was ackncwiedged before me this

HARDOLLU R BRUN A BACHELOR AND JEFFREY A HACHELOR
£

by v
Notary Public 4 ﬁ
O/ /// <
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6. Notice of Varlable Rate of Intersst. This Martgage Secures a hne of credst that nas a vanable rate of »aterest. This means that ine interest
rate may increase or gecrease Irorm tme to time, as explainad @ section &

7. Finance Charge. Barrower wili pay a Finance Charga until Borrowar has repard everything Dived under the Agreement Lender figures
the Finance Charge at the end of every monthiy biling tyeig. Tre monmthly biliing cycle runs from ang incfuding the first day of a monrth to and
including the last day of that month. To figure the Finance Charge for a monthiy bilfing cycie. Lender ados op the Finance Charges for each
day m the bithng cycle. To tgure the Finance Charge for each day. Lencer multipues the Dary Periodic Rate t'rmes the Daiiy Balance of
Borrower's Account on that day (for each day 1 the monthly oilling cycle). Lender figures the Dawy Periodic Rate by dividing the Anpual
Percentagae Rate by 365 (or 366, 1n any leap year). Lender determines the Daily Balance by first taking the begmnning dalance of Borrower's
Account each day, adding any new Loan Advances. subtracting any paymants or other credis 10 1he Account and subfracting any unpard
Finange Charges and Other Charges This gives Lender the Daily Balance for eacn day. Borrower pays a Finance Charge on Loan Advances
beginming with the day they are made.

8. Transfer of Rights in the Property. Borrowar mortgages. grants and conveys the Property to Lender subject to the terms of this
Mortgage. This means thal, by ssgrung this Mortgage. Borrower s giving Lender those rights 'hat are stated in ttws Mortgage and also those
rights that the Jaw gwes to lenders who have taken mortgages on land. Borrower 1s Qwing Lender these nghts ta pratect Lender trom possible
losses that might result if Borrower lails 1o kesp the promises made in this Mortgage and in the Agreement.

9. Termination of this Mortgage. If Borrower pays to Lender all of the amounts owad to Lender under this Mortgage and under the
Agresmant, and keops alt promises made in this Mortgage and in the Agreamant. then Lender's nghts in the Froperty will end. Lender will send
Barrawar a document stating this and Borrower can tite it with the County v which tha Property 18 Incated

10. Promises of Borrower— Horrownr ranrosenta and warrants that
a. Borrower owns the Property;
b. Borrowes has e nght to mortgage. grant, and convay the Property to Lender: and
c. There are n.oclzims or charges outstanding against the Property except any mortgages that are currently shown in the ofiice where
renl gstate records are filed 1or the County whare the Property 1s focated,

Borrower gives a general viarranly of title 1o Lendear. This means that Borrower will be fully responsible for any losses which Lender sulfers
because somecne other (rar'Rarrower has some of tha rights in the Property that Borrower represants and warranis to have. Borrower will
datend ownership of the Pripe (v against any clams of such rights.

11. Borrovier's Promise 1o *a; —- The Agreement. Rorrower promises promptiy 1o pay afl amounts dua on the Agreement.

12. Borrower's Promise to Pay — uharges and Assessment. Borrowsr promises to pay all present and lulre liens, 1axes. N8sessmoms,
ulilily bills, and other charges on the Propearty, including any amounis on any pror martgage. as they become due.

13, Borrower's Promise to Buy RHazard }~surance, Borrower promises to oblain a hazard insurance policy rraming Lender as morgagee,
and which covers ali buildings on the Prop2rty’ The insurance must be satisfactory to Lender and must cover 108s or damage caused by fire
and hazards normally covered by “extenden co.erage” hazard insurance policies. Borrower may obtain the insurance from any company that
is authorized to do business in this state and tha? i7 acceptable to Lender. The insurance must be in the amounts and for the periods of time
required by Lender. Borrower will notify Lender promptly if there 1s any ioss or damage io the Property. Lender may fite a “Proof of Loss” formt
with the insurance company. Borrower directs the \=sianca compary 1o pay all “Proceeds” to Lender. "Proceeds" are any money that the
insurance company owes 1o the Borrower under the Hol'cv. Untess Lender agrees in writing thal the Proceeds can be used differently, the
Proceeds will be applied to pay the amount Borrower owr's L anrfer.

If any Proceeds are used {c raduce the amount which Borroy. cr-owes Lender under the Agreement, Borrower will still have to make the regular
payments under the Agraement untit the enlire amount Borrov er owes is pad in full

It Lender foreclosas this Mortgagse, anyone who buys the Prope ty at the foreclosure sale will have all the rights under the insurance policy.

14. Borrower's Promise to Buy Flaod Insurance. If the Land or iy narl of the Land 18 localad i a designated otficial flood-hazatdous
area, the Borrower promises to buy flood insurance in the maximurn amoedit available or the amount secured by this Mortgage. whichever is
jess. Borrower agrees to direct that any muney payable under the lpod {1sviance will be paid to Lender, but Borrower witi still have to make
regular payments under the Agreament uniii the entire amount Borrower owea is paid in fuil.

15. Borrower's Promise to Maintain the Property. Borrower promises that 8urrawer won't damage or destroy the Property Borrower also
promises to keep the Property in good repair. If any impravements are made to ihs Property, Borrower promises that they won't be removed
from the Property.

16. Lender's Right to Take Action to Proteci the Property. If (1} Borrowsr dosas not hezp the promises and agreaments made in this
Mortgage. or (2) someone {Borrower or anyene else) begins a lagai proceeading that may signi’cantly affect Lender's rights in the Property (such
as, for axample, a legal proceeding in bankruptcy, or 10 condemn the Property), then LeiiCer tnay do anc pay lor whatever is necessary {0
protect the value »¥ *'._ Property and Lender's rights in the Property. Lender's actions under iris 7sction may includae, for example, paying any
amount 2. under any prior mortgage, appearing n court, paying reasenable attorneys' fees, und artering un the Properly to make repairs.

Borrower promisas to nay Lender all arnounts that Lender pays under this section. If Lender pays an-abligation, Lender will have all of the
rights that the person Lender paid would have had against Borrower, This Mortgage covers all these anounts that Lender pays, plus interest
at the rate that is figured as if the money had been aiven under the Agreement, or if that rale violates the lav.ihen at the highasl rate that the
law allows.

17. Lender's Rights. Any faiture ar delay by Lender in enforcing tha rights that this Mortgage or the law give st winot cause Lander 1o give
up those rights. Lender may exercise and enfarce any of its nghts until the Mortgage ends. Each right that this Yiorigage gives to Lender s
separate. Lender may enforce and exarcise them one at a time or all at once.

18. Joint Borrowers. Each person that signs this Mortgage is responasible for keeping alf of the promises made by “Binawer”, Lender may
choase to enforce its rights against anyone signing the Morlgage as an individual or against all ol them. However, in scmeone signed this
Mortgage. but did not sign the Agreement, then that person wili not be required to pay any amaunt under the Agreement, but will have signed
onty to give Lender the rights that person has in the Property under the terms of this Mortgage.

19. Notices. Unless the [aw reguires differantly. or unless Borrower tells Lender differently. any notice that must be given to Borrower will
be delivered or mailed to Borrower at the address shown in section 5. Noticas that must be sent 1o Lender will be given by mailing them to
Lender's address shown in section 2. Any notice will be “given™ when it is mailed, or when it is delivered according to this paragraph.

20. Selling the Property. Borrower agrees not to sell or transter all or any part of the Property, or any rights in the Property, without the
Lender's written consent. This includes saie by Contract for Deed.

21. No Defsulta Undsr Prior Mortgages. I there is already a mortgage against the Propenty, the Borrower promises that there will never
be a default under that mortgage.

22. No Other Mortgages. Borrower agrees not to mortgage all or any part of the Property or allow anyone else 10 have a lien on the Property
without the Lender's written consent.

23. Lender's Remedies—Fareclosurs. if Lender requires Barrower 1o pay the entira outstanding batance under the Agreement in one
payment {(called “acceleration”} and Barrower fails 1o make the payment when due. then Lender may foreciose this mortgage as provided
below. However, before accelerating, Lender will send Borrower a writlen notice by certified mail which states:

a. The promisa that Borrower failed to kesp or tha representation or warranty that Borrower breached;

b. Thae action Borrower must take to correct that failure;

¢. The date, at least 30 days away, by which the failure must be corrected: ‘

d. That if Borrower doesn't correct the failure by the date stated in the notice, Lender wilt accelerate, and it Borrower doesn’t pay, Lender
or another person rmay buy the Property at a foreciosura sale; ‘

&, That the Borrower may reinstate the Morigage after acceleration; and
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f. That Borrowsr may briUN@o&E&J GolwAvE ki@!ris:snh¥ other defenses Borrower has to

acceleration.

Lander need not send the notice If the promise Borrower falled 10 keop consints of Borrower's sale or transfer of all or a part ¢f the Property
or any rights in the Property without Lender's writtan consent. If the Borrower does nof correc! the failure by the date staled !n the notice,
Lender may accelerate. if Lender accelarates, Lender may toreclose this Morigage according to law. Barrower also agrees o pay Lendar's
attorneys' fees and costs for the foreciosure in the maximum amount allowad by law. Lender will apply the proceeds of the foreciosure sate to
the amount Borrower owes under this Mortgage. and to the costs of the foreclosure and Lender's attorneys' fees.

24. Obligations After Assignment. Any person who takes over Borrower’s right or obligations under this Martgaga with Lender’s consent
will have Borrower's rights and will be obligated to keep all of the promises Borrower made in this Mortgaga. |f another parson takos over
Borrower's rights or obligations urder this Mortgage, Borrower will not be released, Any person or organization who takes over Lendar's rights
or obligations under this Mortgage wilt have all of Lander’s rights and must keep all of Lender's obligations under this Mortgage.

25. Waiver of Homestead. Under the examption laws, Borrower's homestead is usually frae from the claims of creditors. Borrower gives
up the homestead exempticn right for all claims ansing out of this Mortgage. This includes Borrower's right to demand that proparty other than
Borrower's homeastead that has been mortgaged to Lender be foreclosed first, belore the homestead Is foreclosed.

26. Condemnation. ! ail or pant of the Praperty is condemned, Borrower directs the party condemning the Property to pay all of the money
to Lender. Lander will apply the money to pay the amount Borrowar owes Lendar, unless Lender agrees in wriling that the proceeds can be
uned ditterently. if Lender uges tha monay to reduce the amount Borrawar owes under ihe Agreernent, Borrower will still have to make regular

monthly praymants until peprything Borowsr nwos (& (il

27. Paragraph Headings. The haadings of the paragraph are ot convenience only, and aie not a parl of this Mortgage.
This instrument was drafted by:
TCF BANK ILLINOIS b

801 Marquetie Avery e
Minneapolis, Minnaaula 35402
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PARCEL 11

THE SOUTHEASTERLY 15.97 FEET OF THE NORTHUESTERLY 23.6469 FEEY OF LOT 558

(EXCEPY YHE SOUTHUESTERLY S0 FEET OF SALO LOY 158} IN THE SUBDIVISION OF 8LGCX
¢ 1% SUFFIYLD S ADDITION 7O CHICAGO IW SECYION 37, TOMMSHIP 48 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, JLLINOIS.

PARCEL 2:

AN EASENENT EOR AFCESS AMD INGRESS AND EGRESS ACROSS THE SOUTHUESTERLY 58 FEET
OF LOTS i3> TO 141, 145 YO 255 AND 157 FO 148, IN NORTH SUBOIVISION OF 8LOCK &
OF SHEFFIELD®S ADOITION YO CHICAGOD IN SECTION 32, TOMNSHIP 48 RORTH, RANGE 14
EAST OF THE THIND PRINCIMAL NERIDIAN, IN COOK COUNTY, ILLINDIS AS DESCRIBED IN
THE DECLARTION OF COUVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS ANO PARTY
wALl RIGMTS DATED SEPTENBER 3, 1987 AND RECORDED SEPTENBER 18, 1987 AS
COCUMENT NUBAER 87511439, IN COOK COUNTY, ILLINOIS.

{Epace Below This Line Resesved For Lender and Recorder)

Page 4 ot 4
tHD.I0E N 6 9a,

cessS156




UNOFFICIAL COPY




