G5- 57

HRST WRWEST TITLE SERWICES, INC.

UNOFFICIAE COPY: -

OIS
HOME EQUITY LlNE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MonTeAGE is mago on Yhan x C. Al q\J Ew mortgagor I8
homas 5. CEUS ARY & . CRODA DG A, JLLMM

This Mortgage is given to Chase Manhattan Mortgage Corporation, a Delaware corporation whose
address is One Chase Square, MC-4, Rochaster, New York 14643. In this Mortgage, the terms "you,”
"your" and "yours” refer to the mortgagor(s). The terms "we,” "us" and "our” refer to Chase Manhattan

Moaortgage Corporation.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage
("Agresment”), you may incur maximum unpaid loan indebtednass (exclusive of interest thereon} in

amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of
Dollars

Seventy-Five Thousand and No/100 ~=wom==w-
(US. $ _____75,000,00 ). The Agreement estabilshes tho rate(s) of interost Jp be chejged .
thereunder and provides for a final scheduled Instaliment due and payable on M&_g&_ﬁdﬁdﬁf)
You agree inat this Mortgage shall continue to secure all suma now or hereafter advanced under the
terms of the Acreaement including, without limitation, such sums that are advanced by us whether or

not at the tim( tr.e sums are advanced there is any principal sum outstanding under the Agreemant.

The parties here's iitend that this mortgage shall secure unpald balances, and ail other amounts due

to us hereunder anc. uhder the Agreement.

This Mortgage srovres to us: (a) the repayment of the debt evidenced by the Agreement, with
interest, and alf rafinancin;s, renewals, extenslons and modiications of the Agreament; (b) the paymant
of all other surns, with interesi, ndvancaed under this Mortgage to protect the security of this Mortgage;
and (c) the performance of your sovenants and agreamants under this Mortgage and the Agroement.
Far this purpose and in consideraticr: of the debt, you do hereby mortgage, grant, convey and warrant
(unless you are an lllincis land trus!, in which case you mortgage grant con é and quiiclaim) to
us and our successors and assigns tne pioperty lacated in County,
Hlinois and more fully described in Exhisic A, which is attached hereto and made a part hereof, which
property is more commonly known as_$3:7' % PINE Ave., ARLINGTON HEIGH, IL 60005 060GQ.

("Property A idress™), hereby raleasing and waiving all righits under

and by virtue of the homestead exemption laws Of Mlnols.
T s rtaohedd &?—chﬁéw&k'fj‘f&m

P.IN.: (‘9,~)D~)15?~O S asm PT 01

This document was prepared by and, after recording, stoui
a Manh H Services, P.O, 82974, Puc..ester. NY 74843

K CDUNTY RECGRDER

TOGETHER WITH ali the improvements now or hereartar e-2cted on the property, and sll
fasements, rights, appurtanances, and fixtures now or hergafier (1 pa.t.of tha properly. All
pplacemaents and additions shall also be coverad by this Mortgage, Al of tha foragoing is referred to

I this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby ‘conveyed and have the right
to mortgage, grant, convey and, if you are not an (llinois land trust, than also vamrant the Property

and that the Froperty is unencumbered, except for ancumbrances of record as of tha date hsreof.

Unless you are an lilinois land trust, you warrant and will defend generally the titl» to the Propenty
against all claims and demands, subject to any encumbrances of record as of the Juw hareof.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, interest and Other Charges. You shall pay whe, uue the
principal of and interest owirg under the Agreement and ali other charges due under the Agraemant.

2. Payments of Taxes and Insurance. You will pay, when dus, all taxes,
assessmeonts, leasshold payments or ground rents (if any), and hazard insurance on the Property and

mortgage insurance (if any).

3. Application of Payments. Unlass applicabls law provides ctherwise, all paymeants
raceived by us under the Agreement and paragraph 1 may be applied by us first to interest and ather
charges payable under the Agreement and then to the remaining principal balance under the

Agresment.
4. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under

any mortgage, deed of trust or other security instruments with a tian which has priority over this
Mortgage, including your covenants to make payments when due. You shall pay all taxes,
assessments, charges, fines and impositions attributable to the Property which may attain priority over
this Mortgage or any advance under this Mortgage, and feasehcid payments or ground rents, if any.
Upon eour raquest, you shall promptly fumish to us all notices of amounts to be paid under this
paragraph and receipts evidencing any such payments you make directly.
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You shalf promptly discharge any llen [oiher than a lien dlacloaad & us In your
application or in any title report we obtained) which has priority over this Mortgage or any advence {0 bo

made under the Agreement or this Morigage.

5. Hazard Insurance. You shaill keap the Property insured against loss by fire, hazards
included wihin the ferm "extended coverage” and any othar hazards, Including floods or flooding, tor which
we require insurance. This insurance shall be maintained in the amounts and for the periods that we
require. You may choose any insurer subject to our approval, which shall not be unreasonably withheld,

Insurance palicles end renewals shall be acceptable to us and shall inciude a standard
mortgagee clause. If we require, you shall promptly give us all roceipts of paid premiums and renewal
natices. You shall promptly notify the insurer and us of any loss. We may make proof of loss if you do

not promptly do so.

insurance proceoeds shall be applied to restore ar repalr the Property damaged, if
restoration or repair is eccnomically feasible and our security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whathar or not then due, with any
axcass paid 1o you, It you abandon the Property, 6r do not anawar within 30 days our notice to you that
the Insurz¢ ras offered to sattle a clalm, then we may collect and use tho proceeds 1o repair or resiore
the Property or to pay sums securad by this Mortgage, whathar or not then due, The 30-day period will

begin when n~uce is given.

v application of praceeds to principal shalf not require us to extend or postpone the
dua date of monthy nevmaents. !t we acquire the Property at a forced sale following your defaull, your
right to any ingurance prr.Geeds resuiting from damage to the Property prior to the acquisition shali pass to
us to the extent of the su.hs sacured by this Mortpage immediately prior to the acquisition,

6. Preservatior ~nd Malntenance aof Property; Leaseholds. You shall nol destroy,
damage or substantially change the Property, allow the Property to deteriorate, or commit waste, it this
Mortgage is on a leasehold, you s'afl comply with the lease. f you acquira fee title to tha Property, the
leasehold and fee title shall not merae unless we agree to the mergar in writing.

7. Protection of Our Fights in the Property; Mortgage insurance. If you fail to
petform the covenants and agreements cotinsd in this Mortgage, or there is a legail proceeding that may
significantly affect our rights in the Prorerty {such as & proceading in bankruptcy, probate, for
condsmnation or forfeiture or to enforce laws or iaguiations), then we may do, and pay for, anything
necessary to protect the Property's value and our-rights in the Property. Our actions may inciude paying
any sums securad by a lien which has priority over this-Mortgage or any advance under the Agreement or
this Mortgage, appearing in court, paying reascnabl: ndameys’ feas, paying any sums which you are
required to pay under this Mortgage and entering on tha f roperty to make rapalrs. Wa do not have to
taka any action we are permitted fo take under this ‘parrgraph. Any amounts we pay undar this
paragraph shall become additional debls you owe us and 2iall be secured by this Martgage. These
amounts shall bear interest from the disbursement date at the re.e vstablished under the Agreement and

shall be payable, with interest, upon our request.

If we raquirad morlgage insurance as & condition ot 7aaking the loan secured by this
Mortgage, you shall pay the premiums for such insurance until such tirta as the requirement for the

msuranoe tarminates.
8. ingpection. Wa may inspect the Property at any reasonabis tirie and upon reasonable
notice.

9. Condemnation. The proceeds of anpy award for damages, direct or cansequential, in
connection with any condemnation or othar taking of any part of the Property, or for coneyance in lisu of
condemnation, are haereby assighed and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Extension of time for
payment or modification of amorntization of the sums securad by this Morigage granted by us fo any of
your succassors in interest shall not operate to release your liability or the lability of your successors in
inmerest. We shall not be required to commaence proceedings against any successor in interest, refuse to
axtend tima for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by you or your successors in interest. Qur forbearance In exercising any
right or remedy shall nat waive or preclude the exercise of any right or remady.

11. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The
covenants and agreemants of this Mortgage shait bind and benefit your successors and pammitted assigns.
Your covenants and agreements shall be joint and saveral. Anyona who co-signs this Morntgage but does
not exscute the Agreement: (a} is co-signing this Morigage only to mortgage, grant and convey such
person’s intersst in the Property; (b) is not personally obligated to pay the Agresment, but is obligated to
pay all other sums secured by this Mortgage; and (c} agrees that we and anyona else who signs this
Mortgage may agree to extend, maodify, forbear or make any accommodations regarding the terms of this

Morigage of the Agreement without such person’s consent.
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12, LU NQ EE LQJAIW tm&E%Y&b;ac 10 @ law which sets

maximum loan charges, and that law is finally interpreted so that the intsrest or othar foan charjes coliected
or to be collectaed In connection with the loan exceed the permitted fimits, then: (a} any such loan chargs
shall be reduced by the amount necessary to reduce the charge to tha permitted limit; and (b} any sums
siready coilected from you which exceed pormittad limits wiii be refunded to you. We may choosse to make
this refund by reducing the principal owed under the Agreement or by making a direct payment to you. i &
refund reduces principal, the reduction will be ireated as e partiai prepayment without any prepaymont charge

under the Agreemaent.

13. Notices. Unloss otharwise raquired by law, any notice o you provided for in this
Morigage shall ba delivered or malled by first cless mall to the Propetty Address or any othor addrass you
deeignate by notica 1o us. Uniess atherwise raguired by law, any notice to us shall be givan by first class
mal! to our address statod abava or any other address we designats by notice to you,

14, Governing Law: Severabllity. This Morigage shatt be govarnad by fedoral igw and,
except as preamptad by federal law, by the law of the jurisdiction in which the Property Is located. In the
event that any provision or clause of this Morigage or the Agreement conflicte with applicabie law, such
conflict shail not affect other provisions of this Mornigage or the Agrasment which caen be givan effect without
tha conflicting provision. To this end the provisions of this Morigage and the Agreement are declared to be

severable.

15 vranafar of the Property. (f all or any pant of the Property or any interest in it Is sold
or transferred {or ¥ 7.-bensficial Interest in you s soid or transferred and you are not a natural person)
without our prior vtz consant, we may, at cur option, require immediate payment in full of all aums
secured by this Mortgigc. . Howaver, this option shaill not be exarcised by us it exercise is prohibited by
foderal law as of the date of (his Mortgage.

16. Sale of agreement; Change of Loan Servicer. The Agreemant or a partial interest in
the Agreement (togsther with thi: Mortgage) may be sold gne or more times without prior notice to you. A
sale may rgsult in a change in the _antity (known as the "Loan Servicer”) that colfects monthly payments due
undar the Agreement and this Morigege. Thers also may he one or mora changes of the Loan Serviger
unrelated to the sale of the Agreeman: _if there is a change of the Loan Servicer, you will be given written
notice of the change as required by appli:atie law. The notice will state the name and address of the naw
Loan Servicer and the address to which Gaymants should be made. The notice wil also contain any

information required by gppficable law.

17. Hazardous Substances. You shill not cause or parmit the presence, use, disposal,
storege, or releasse of any Hazardous Substances or.-a7-in the Property. You shail not do, nor allow anyone
else to do, anything affecting the Proparty that is in vinlzdon of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or stolana.on the Property of Hazardous Substances in
quantities that are generally racognized to be appropriate tu rommal residential yuses and to maintenance of

the Property.

You shall promptly give us writtan notice of any nvastigation, claim, demand, lewsuit or
other action by any govemmaental ot regulatory agency or privatye parly involving the Property and any
Hazardous Substance or Environmental Law of which you have actual kirw'edge. if you learm or are notified
by any govemment or regulatory authority, that any removal or othsi rssmadiation of any Hazardous
Substance eaffecting the Property is necessary, you shall promptly take all ‘nncessary remedial actions in

accordance with Environmental Law.

As used in thias Mortgage, "Hazardous Substances” are those sub’.aicas defined as toxic
or hazardous substances by Environmental Law and the following substances: gasoins, kercsene, cther
flammable or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents ‘miaariais containing
asbestos ar formaldehyde, and radicactive materials. As used in this Mortgage, "Environinuntal Law" means
tederai laws and laws of the jurisdiction where tha Properly is located that relate io Heulth, safety or

environmental protection.

18.

you notice specitying:

not limited to, reasonable attorneys’ fees and costs of title evidence.

Acceleration; Aemedies. You wiil be In default if (1) any payment required by
the Agreement is not made when It is due; (2) we discover that you have committed fraud or made a
material misrepresentation; or (3) you take any action or fall to take any action that adversaly atfects
aur secutity for the Agreement or any right we have in the Property. If a default occurs, we wHi giva
(a) the detault; (b) the actlon required fo cure the default; {c} a date, not jess
than 30 days from the date the notice is given to you, by which the default must be cured; and (d)
that faliure to cure the default on or before the date specified in the notice may result In acceleration
aof the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform you of the right to relnstate or redeem after acceleratlon and the right
to assert In the foreclosure proceeding the non-existence of a default or any other defense to
acceleration and foreclogure. if the default is not cured on or before the date specifled in the notice,
we at our option may require immedlate payment in full of all sums secured by this Mortgage without
further demand and may foreclose this Morigage by judicial proceeding. We shall be antitfed to
coliect alf expenses Incurred In pursuing the remedies provided In this paragraph 18, Inctuding, but
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18. Lender In Possession. Upon acceieration under this Morigage, abandonmaent or vacating
of the Property and a! any time prior to the expiration of any period of redemption following Judicial sale, we (in
pefson, by agent, or by judicially appointed recelvar) shall bo antliled to ontor upan, lake possession of and
manage the Proparty and to colloct the rents of the Property Including thoso past dua. Any ronts collocted by
us or the racelver shail he applied first to paymant of the costs of management of the Property and colfaction of
ronts, including, but not limited to, recsiver's fass, pramiums on receiver's bonds and reasonable attarneys’ fess,
and then fo the sums secured by this Martgage. Nothing herein contained shall be construed as constituting us
a "mortgagee in possession,” uniess we shail have entered into and shall remaln in actual possession of the

Property.
20. Release. Upon payment ot all sums secured by this Mortgage, we shall relsase this
Martgage without charge to you.

21. Receipt of Sums Pending Foreclosure. You agree that the acceptance of rents, hazard
insurance proceeds, condemnation awards or any other sums of whatavar nature or origin to be applied to the
sums sacured by this Mortgage after the commencement of foraciosure procesdings prior to the expiration of

any right of reiiemption shall not constitute a waiver of auch foreclosurs.
2 Walvers. You walve all rights of homestead examption in the Property.

23, F«(dra to this Mortgage. If one or more riders are executed by you and recorded togather
with this Mortgage, the cvenants end agreements of each such tider shall be incorporated into and shall amend
and supplement the covenant: and agreements of this Mortgage as if the rider(s) were part of this Martgage.

[]1  candominun Pider [T 2-4 Family Rider

Planned Unit Deveiopment (] Other(s) (specify)
Rider

24. Maximum Amount Secu/ec. This Mortgage shall secure an amount not in excess of the
sum of the principal and interest evidencet '+« the Agreement and additional amounts, which additional

amounts shall in no event exceed $500,000.

25. Security Agreement and Fixtuw=.Fllng. This Mortgage constitutes a security agreemant
with respact to all fixturas and other personal property in. which we are granted a security interest hereunder,
and we shall have all of the rights and remedies of a securud party under the Uniform Commarcial Code as
enacted in the state where the property is situated (the "Lirioom Commersial Code™). The recording of this
Mortgage in the real estate records of the county where the prapeny is located shall elso operate from the
time of recording as a fixture filing In accofdance with Section £-213 and 9-402 of the Uniform Commercial’

Code.

26. Trustee Exculpation. If this Mortgage is execvied by an lilinois land trust, trustes
executes this Mortgage as trustee as aforesaid, in the exercise of the powai #nd autharity conferred upon and
vested In it as such trustee, and it Is expressly understood and agreed by v and by every persoh now or
hereatter claiming any fight of security hereunder that nothing contaihed herein or in.the Agreement securad by
this Mortgage shall be construed as creating any liability on the trustes personally 10 pay said Agreemant or
any interest that may accrue thereon, or any indebtedness accruing hersunder or to petform any covenants
eithor express or implied herein contained, afl such fability, if any, being express.y wiived, and that any
recovery on this Mortgage and the Agraement secured hereby shall be solaly against and vt of the property
hereby convayed by enforcement of tha provisions hereof and of said Agraemant, but this viaiver shall in no
way affect the personai liability of any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you sccept and agree to the terms and covenants contained in this
Mortgage and any rider(s) executed by you and recorded with it.

y e %A/ (Seal)

Mortgagor Tho és T

Q Tdne & Qct, W (Seal)

Mortgagor gl € . GO

748 (1 AN
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STATE OF ILLINOIS
. L// ___% . -
COUNTY OF M{}Q 4 2 -7k C{@k—

g Public Ip and for County, In the State
mmﬂ? s F (Al ‘h%gnally known 10 me to

be the same persons whose name(s) is (are) U to tHe foregoihg instrument, appeared before me this

day in person, mﬂnowfadged that_ signad and delivered the said
instrument as fres and v ntary act, for the uses and purposes therain set forth,

including the release ‘and walvmhe rig ’\({) mesta 8d.
A
641,/7 Giver vnder my hand and official seal, this h% day of /W /%—
19

- corons 113178 //fhwy G ). v Y~

IF MORTGAGOR IS A TRUST:
not persrns

By:
DEPT-01

$31.50
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COOK COUMTY RECORDER

STATE OF ILLINOCIS }
)} 88

COUNTY OF )
f , & Notary PubliZ in 4nd for said Cciuh!y. in the

State aforesaid, 'DO HEREBY CERTIFY that, President,
and , Secretary, eapecﬂve.,, apraared before mao this

day in person, and acknowledged that they signed and dslivered the said instrumen. as thair own free and

voluntary acts and as the free and voluntary act of said corporation, as Trustee, for s L.ses and purposes

tharein set forth, and the said Seacretary did uales then and there
acknowledge that he, as custodian of the corporate seal of said corporation did affix the sald roinarate seal of
said corporation to said instrument as his own free and voluntary act, and as tha free and voluntriy act of said
corporation, as Trustee, for the uses and purposes therein set forth. :

Given under my hand and official seél. this ___ _day of
19

Commission Expires:

Notary Public

{Space Beiow This Line For Acknowladgment

3773 s DU #—95-159 154
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* + + LEGAL DESCRIPTION®®**

LOT 24 IN CAKSBURY ON THE PARK, BEING A SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 9 AND PART OF THE WEST 1/2 OF SECTION 10, ALL IN TOWNSHIP 41, .. - .
NORTH, RANGE 11, BAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT,

THEREOF, RECORDED OCTOBER 11, 1989 AS DOCUMENT 85481454, IN COOK COUNTY, 1

ILLINOISB,

a5.3T,

First Midwaest Title Services, inc.
248 . Janata Bivd, Sta 300 o
Lombard, IL 60148 |
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