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THIS MORTGAGE ("Secucity Tnstrument”) is givenon March 8, 1995 . The mortgagor is |

JOSEPH J. SHEEDY, AN UWMARRIED MAN

AND BARBARA B, BOALS, AM_UWwMARRIED WOMAN

IZQy

{"Borrower"). This Security Instrument is given 5 951‘39"'74

AMERICA'S WHOLESALE LENDER ,

which is organized and oxising undor the lows of  NEY Y0PK » and whose
atdress is

155 NORTH LAKE AVENUE, PASADENA, CA 91109 /L _5

("Lender™). Borrower owes Lender the principal sum of 1 4 22 é

NINETY FOUR THOUSAND FIFTY andpa:JD/IOO 1S AMERICAN TITLE order &
Dollars (US. § 94,050.00 }. This debt is evidenced by Rorrower’s note dated the same date as this Seourity
Instrument ("Note"), which provides for monthly payments, with the «vi debt, if not paid carlicr, duc and payable on

March 1, 2025 . This Security Instrument securcs «»-Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Ivois; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instremep:; and (c) the performance of Borrower’s:
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant
and convey 10 Lender the following described property located in CO0K County, Illinois:

UNIT 312-C AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):

LOTS 1 AND 2 IN THREE FOUNTAINS AT PLUM GROVE UNIT 2, (ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 10, 1970 AS DOCUMENT 21132050), BEING A SUBDIViSiON OF
SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MEPLITIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUt( MADE
BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 18,

1969, AND KNOWN AS TRUST NO. 39685, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 21465676, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL

THE PROPERTY AND SPACE COMPRISING THE UNITS) IN COOK COUNTY, ILLINOIS.

PIN 08-08-301-036-1123
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which has the address of 5500 CARRIAGE WAY DRIVE #312C ,ROLLING MEADOWS ,
{Strees, City)
Minois 60008- {"Propenty Address”);
{Zip Cod]

TOGETHER WITH all the improvemenis now or hereafter erecicd on the property, and all casements, appurisnancoes, and
fixtures now or hereafier a part of the property. All replacements and additons shall alko be covered by this Security Instrument.
All of the loregaing is referred W in this Security Instrument as the “Propeny,”

BORROWER COVENANTS that Borrower is fawfully sclsed of the cstale hereby conveyed and has the right w mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdictio”. 1o constitute a uniform scourity instrument covering real property.

UNIFORM COVENANTS. Borrower end Lender covenant and agree as lollows:

1. Payment of Princiril 7nd Interest; Prepayment and Late Churges.  Borrower shall promptly pay when due the
principal of and intercst on the dckt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursnwe. Subject to applicable law or lp a wrien waiver hy Lender, Borrower shall pay 10
Lender on the day monthly payments ¢ duc under the Note, unti) the Noie is paid in full, a sum ("Funds") for; {s) yearly taxes
und asscssmonts which may witain priorkty o rer this Sccurity Instrument as & ten on the Property; (b) yearly leasohold payments
or ground rents on the Property, if any; (c) vearly hazard or property insuranco premiums; (6) yearly Mlood insurance promiums, if
any; {c) yearly morigage insurance premiums, (f any; and (f) any sums payable by Borrower i Lender, in accordance with the
provisions of paragraph 8, in licu of the paymen:. of mongage insurance premiums, These items are called "Escrow ema.”
Lender may, at any time, collect and hold Funds in an amaunt nol to exceed the muximum amount a lender for & federally related
morigage loan may require for Borrower's escrow accouii under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tme 0 time, 12 U.S.C, Sceton 2601 er seq. ("AE3IPA"), unless another law that applies lo the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and rrasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insurea by « federal agency, instrumentality, or enlity (including.
Lender, if Lender is such an institution) or in any Federal Home Loan Bun's Lender shall apply the Funds to pay the Escrow

ftems. Lender may not charge Borrower for holding and applying the Funds, annvally analyzing the cscrow account, or verifying

the Escrow Tiems, unless Lender pays Borrower interest on the Funds and applicable 'aw permits Lender (o make such a charge.
However, Lender may require Borrower 1o pay a onc-time chasge for an independerit r2al estale x reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless un sereement is made or applicable law
requires interest to be paid, Lender shalf not be required to pay Borrower any inierest or camnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accoynting of the Funds, showing credits and debils to the Funds and the purpose for whicli each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted (o be held by applicable law, Lender shall arcrunt 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held- by Larder a any time is
not sufficient o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary o make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower any Funds.
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied:; first, 1o any prepayment charges due under the Note; sccond, (o amounis payable under paragraph 2
third, 1 interest due; fourth, to principal duc; and last, to any late charges due under the Note. .

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and leaschold payments or ground rents, if any. Barrower shall pay these
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LOAN #: 3662190
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 0 the payment of the obligation secured by the kicn in a manncr acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ficn to
thin Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lander may give Borrower & notice identifying the len, Borrower shall satlsfy the lien or like one or more

of the actions ket forth above within 10 days of the giving of notce,
§. Hazard or Pronerty Insurance. Borrower shall keep the improvements now existing or horeafter erected on the Property

insured against loss yy 'ire, hazards included within the term "extended coverage” and any other hazards, including (loods or
flooding, for which Lepicr requires insurance, This insurance shall tx: maintaincd in the amounts and for the periods that Lender
requires. The ingurance corrior oroviding the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld, if Yorrower fails to maintain coverage described abave, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rignts i the Property in accordance with paragraph 7,

All insurance policies and rencvals shall bo acceptable to Lender and shall include a standard morigage clause. Lender shall -

have the right 1o hold the policies &= tenewals, 1 Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the everit 0! Mnzs, Borrower shall give prompt notice w the insurance carrier and Lender., Lendes
may make proof of loss if not made promptly oy Borrower, _

Unless Lender and Borrower otherwise agrie in writing, insurance proceeds shall be applied to rostoration or repair of the
Property damaged, if the resloration or repair is ecoiorically feasible and Lender’s socurity is not lessened, I the restoration or
ropair is not economically feasible or Londer's sccurit worid be lessencd, the insurance proceeds shull be applicd 1o the sums
secured by this Security Instrument, whether or not theu Gue, with any excess paid o Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Leade: that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proszeds 10 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or nol then due. The 30-day pesivd will begin when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any apphcvza of proceeds to principal shall not exicnd or postpone
the due datc of the monthly paymenis referred 1o in paragraphs 1 and 2 or zo%ig¢ the amount of the payments, if under paragraph
21 the Propenty is acquired by Lendcr, Borrower's right to any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition shall pass (o Lender 1o the extent of the sums sréured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boircrver's Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Property as Borrower’s principal residence witiiin sixty days afier the cxecution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal recidence for at least one year after the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be urrcasonably widiheld, or wnless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, dimag:: or impair the Propenty,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default i uny forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfcipue of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrowar may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with.-& ruling that, in
Lender’s good faith determination, precludes forfeitare of the Borrower's interest in the Propenty or other maicrial impairment of
the lica created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maerially false or insccurate information or staiements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. I this Securily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee Litle to the Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever i necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
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paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorncys’ fees and entering on the Property o make repairs. Although Lender may lake aclion under this paragraph 7, Lender
does not have o do so,

Any umounts dishursod by Londer undor this purugraph 7 shull become siditional dobt of Bosrower sccuresd by thin Security
Instrumont, Unicas Borrower and Lender agroo 1o other tormy of payment, these amounts shall bear interost from the date of
disbursemont at the Note rate and shall be payable, with interest, upon notice from Lender 1w Borrower requesting payment,

8. Mortgage Insurance. 1f Lender required mongage insurance as & condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender, If
substantiaily cquivelont mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the year!; morigage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender wili a2copt, use and relain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
paymenls may no Jonger b reyuired, at the option of Lender, if morigage insurance coverage (in the smount and for the period
that Lender requires) provided ny-ar insurer approved by Lender ugain becomes available and is obtained. Borrower shall pay the
premiums required to maintain niorgnge insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance cnds in sccordance with any wnten agrecment botwoon Borrower and Lender or applicablo law,

9. Inspection, Londer or its agent aay make reasonsblc cnirics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awird or claim for damages, direct or conscquential, in conncclion with any
condemnation or other taking of any part of the Fraperty, or for conveyance in licu of condemnation, arc hereby assigned and
shal] be paid 1o Lender. ,

In the cvent of a (otal taking of the Property, the prosvs shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, [n th¢ ¢vent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal t.or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and !endzr olherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds nwidrlicd by the following fraction: (a} the total amount of
the sums secured immediaicly befors the taking, divided by (b) the fair sasiket value of the Property immedisiely before the
taking. Any balance shall be paid (o Borrower. In the event of a partial taking of thc Property in which the fair market value of the
Property immediatcly hefore the taking is less than the amount of the sums socuicd immediaicly before the aking, unicss
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc nrovides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower-in#! the condemnor offers 10 make an
award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply the proceeds, at its option, either to restoration or repair of th Froperty or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sizii fi01.cxtend or postpone
the due date of the monthly payments referred 1o in paragraphs I and 2 or change the amount of such paymeife.

11. Barrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ¢f Lorrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amonization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Barrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
socurod by this Socurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make sy Kcommodations with regand o the terms of this Security Instrument or the Note without that Borrower's conseat.
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13. Loan Charges. If the loun socurcd by this Security Instrument is subject 10 a law which seis maximum joan charges,
and that law is finally interproted so that the interest or other loun charges collecied or 1o be coliecled In connection with the loan
exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary 10 redduce the charge o the
permitied limit; and (b) any sums afready collected from Borrower which cxceoded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the princlpal owed under the Note or by making o direct payment 10
Borrower. if a refund reduces principal, the reduction will be treatcd as a partial prepayment without any prepayment charge
under the Note.

14. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires uve of another method. The notice shall he directed 10 the Property Address or
any other address Borrower designates by nolice to Lender, Any notice o Lender shall be given by first class mail (o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be 22eried 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Lar/; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which th¢ Proverty is located. In the cvent that any provision or clause of this Security Instrument or the Noie
conflicts with applicable {2+, sorch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicung nrovision, To this end the provisions of this Securily Instrument and the Note are declared 1o
be severable,

16. Borrower’s Copy. Borrowe snall be given one conformed copy of the Nate and of this Security Insirument,

17, Transfer of the Property or a B.ne'icial Interest in Borrower, I all or any part of (he Property or any interest in it is
sold or transferred (or if 8 beneficial interesc in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Londer may, at [t option, require immediate payment in fulf of all sums sccured by this Securily
Instrumont. However, this option shalf not be excreised by Lender If oxercise Is prohiblted by federnl Iaw aa of the dato of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrswer notice of acceleration, The notice shall provide u period of not less
than 30 days from the date the notice is delivered or mailed vitnin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiralion of this period, Lender may invake any remedies permitied
by this Security Instrument wilthout further notice or demand on Burreeer,

18. Borrawer's Right to Reinstate, If Borrower meels cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o G carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursa=:it 1o any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those cagitions are that Borrower: (a) pays Lender all
sums which then would be duc under this Securily Instrument and the Note as if nc acccleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonsble atlorneys' fees; and {d) takes such action as Lender may reasonsoly require 1o assure that the lien of this
Securily Instument, Lender's rights in the Property and Bomower’s obligation to pay the sums secured by this Seccurity
Instrument shall continue unchianged. Upon reinstaiement by Borrower, this Sccurity Instrumant and the obligations secured
hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate sha’l not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noie or a partial interest in the Note (togeinns with this Sccurity
Instrument) may be sold one or more times without prior notice io Borrower, A sale may result in a changc in the entity (known
as the "Loan Servicer”) thal collects monthly payments due under the Note and this Security Instrument. There »isu may be one or
more changes of the Loan Servicer unrelaicd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. If Borrowes Jeama, ot is notified by any governmental or regulatory autherity, thal any
removal or other remediation of any Hazardous Substance affocting the Property is nocossary, Borrowsr shull promptly take all
necesaary romodinl actions In accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” nro those subsuinces defined as toxic or hazardous substances by
Environmenial Law and the following substances: gusoline, kerosonc, other fMammable or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radiosctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; R.medles. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrcenrent in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides oth.erwise}, The notice shall specify: (a) the defunit; (b) the action required to cure the default; {c)
a date, not less than 30 duys (rum the date the notice is given to Borrower, by which the default must be cured; and (d}
that fallure to cure the defauh oo-2r before the date specified in the notice may resolt in accelerstion of the sums secured
by this Security Instrument, forec’osure by judicia) proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate 2/ier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Boira ver to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at it: optina, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable atiorneys’ fees and costs of Litl: evidonce,

22, Release, Upon pavment of all sums secuted by this Srcurity Instrument, Lender shall release this Security Instrument (o
Borrower. Borrower shall pay any recordation costs. Lender may-chazge Borrower a fec for releasing this Security Instrument, but
cnly if the fee is paid to a third party for services rendered and the cieiging of the fec is permitied under applicable law,

23, Waiver of Homestead. Borrower waives all right of homestead cyamption in the Property.

24. Riders to this Security Instrument. If one or more riders are exesuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall ve incorperated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a peit oi this Sccurity Instrument.

tizes ISe

[Check applicable box(es)}

Adjustable Rate Rider(s) [X] Condominium Rider . 1-4 Family Rider
(] Graduated Payment Rider ] Planned Unit Development Rider (| Biweekly Payment Rides
{1 Batloon Rider [ Rate Improvement Rider (] te:ond Home Rider
[J V.A. Rider [ Other(s) [specify]

Form 30
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LOAN #: 3662190

BY SIGNING BELOW, Borrower acoopts and agroes to the larms and covenants contained in thi Sccurity Instrument and in

any rider(s) cxecuted by Borrower snd racorded wiih it.

Witnesscs:
7Y
M {5 %, (Seal)
SEPH . fSHEEDY /.~ -Bomower
. A Bt
(
‘%’IA //ﬂm ﬁ \ (Scal)
VA BARBARA B. BDALS -Borrower
{Seal)
-Borrower
(Seal)
~Borrower
STATE OF ILLINOIS, () faal 8 County s

bieesrcg

, & Notay ublic in and for said county ang sate do ‘h?by certify that

Lo Syt MW
Josyph T° .Shealy, b CAPIANLY yygio + s,

a~ MM P s o'V , personally known to me to be the same person(s) whosc name(s)
subscribed 1o the foregoing instrument, appeared before me this day in persor, z.id acknowledged that
signed and delivered the said instrumentas &, and voluntary act, [+the uses and purposes therein st forth,
Given under my hand and official seal, this B8 day of /Wﬁk._, . 09T

My Commission Expires:
Notary Publi

S AR V]

'This Instrument was preparcd by: L. EDMONDS T
"OFFI~.. .. £rAL
MARYPATRI. LINDEGARD
Matary Publle, %'a7e of {Minols "
“r Commigs” iwlres 3/3/37
LRI L e -

L]
J
R
L]
)

Form 3014 9/9¢
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WHEN RECORDED /Il TO:

MSN SV-79/ DOCUMENT CONTRCL DEPT. .
PO BOX 10268 Praparsd by:L. EDMONDS
VAN NUYS, CALIFORNIA 91410-026¢

LOAN #: 3662190
ESCROW/CLOSING #: (81643

—_ s SPACE ABOVE FOR RECORDERS USE —eom———r

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of March , 1995 , and
is incorporated into and shall be deemed 10 amend and supplement . Mortgage, Deed of Trust or Sccurity Deed

(the "Security Instrument") of the same date given by the undersigned (ine "Psmower”) to secure Borrower's Note to
AMERICA’S WHOLESALE LENDER
(the "Lender™) of the same date and covering the Property described in the Secwi: instrument and located a:
5500 CARRIAGE WAY DRIVE #312C ROLLING MEADOWS, IL 60005-
[Propeny Addresa]
The Property includes a anit in, together with an undivided interest in the common clements of, a condominium

project known as: THREE FOUNTAINS ON THE LAKE

[Name of Condominium Project}
(the "Condominium Projest”). If the owners association or other cntity which acts for the Condominitt.m Project (the
"Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Pruperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mse/Freddle Mac UNIFORM INSTRUMENT

'OD3BB2IBDOOOOOROOAO'

Page 10!3 Farm 3740 9
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LOAN #: 3662150

CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borower and Lender further covenant and agree as follows:

A. Ceaconinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitvant Documents. The "Constituent Documents” are the: (i) Declaration or any other-document which
creates the Condorurium Project; (ii) by-laws; (jii) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, wes due, all dues and assessments imposed pursuant o the Constituent Documents.

B. Hazard Insurance.-_So long as the Owners Association mainiains, with a generally accepted insurance
carricr, a "master” or "blankét” policy on the Condominium Project which is satisfactory (0 Lender and which provides
insurance coversge in the wwutnts. for the periods, and against the hazards Lender requirss, including fire and hzards

included within the term “extondod covauge,” then:
(i) Londer waives tho provizian in Uniform Covenant 2 for the monthly payment to Lender of the yoarly

premium installments for hazard insumnce on the Property; and
(i) Borrower's abligation uncer Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied o the extent that the riouired coverage is provided by the Owness Association policy.

Borrower shall give Lender prompt notice of zny 1apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procseds in lieu of restoration or repair following a loss w the
Property, whether (0 the unit or to common elements, acy rioceeds payabic to Borrower arc hereby assigned and shall
be paid 1o Lender for application to the sums secured by the-Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable (o insure that the
Owners Association mainiains a public liability insurance policy azczytable in form, amount, and extent of coverage to
Lender.

D. Condemnation. 'The proceeds of any award or claim for d7inagss, dircct or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or sy zart of the Property, whethes of the unit
or of the common elements, or for any conveyance in licu of condemnation, (rv.arrchy assigned and shall be paid to
Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except afier notice o Lender und with Lender's prior written

consent, either partition or subdivide the Property or consent to:
() the absndonment or termination of the Condominium Project, except for abaudcament or (ermination

required by law in the case of substantial destructon by fire or other casualty or in the <awe of a taking by

condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is ‘o the express

benefit of Lender;
(i) termination of professional management and assumption of sclf-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceplable to Lender,

Form 3 )
q =8 (#108).07 CFC {05/94) Pagezol3 initials:
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F. Remedies, If Borrower does nol pay condominium ducs and usscusmients whon due, then Lender muy pay
thom. Any amrunts disbursed by Lendor under this parngruph F shall becomo udditional debt of Bosrower sccured by
the Security Tzuumont, Unloss Borrower and Lender sgres (o olhios torms of payment, thess amounts shall boar
interest from the d=:2 of disbursament at the Nots rats and shall be payable, with Interest, upon nalice from Lander (o

Borrower requesting payment,

BY SIGNING BELOW, Brivower accepts and agrees 10 the lerms and provisions contained in this Condominium -

Rider.
7l

Joneah (] Mexﬁ"’\o (Seat)

Eﬁszpu'd.éﬂssnv i - Borrower

_'ZM&_ ﬁ_ﬁmﬁ/ (Seal)

BARBARA B. BOALS. _ - Borrower

(Seal)

- Borrower

- Borrower

[Space Below This Line Reserved for Acknowledgment]

q-s v108).07 CFT (05/94) Pagedoia Form 3140 9/80
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