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MORTGAGE

THIS MORTGAGE ("Secur’iy Instrument™) is given on March 3, 1985 . The mortgagor is

TERESA RESENDIZ, AN UNM’RRIED WOMAN

("Borrov.})t:r").
This Securily Instrument is glvcn 0 OPTION CHE MORTGAQE CORPORATION, A CALIFORNIA CORPORATION‘ \
. indd whose

which is organized and existing under the taws of  CALIZORNIA
address is 2020 E. FIRST STRERT, SUITE 100, SANTA ANA, CA 32708 ("Lender").
Borrower owes Lender the principal sum of _

NINETY SEVEN THOUSAND FIVE HUNDRED
.AND §C/)00THs  Dollars (U.S. $97, 500,00 ),

This debt is evidenced by Borrower's note dated the same date as this secwity Instrument ("Note™), which provides for monlhly
payments, with the full debt, if not paid earlier, due and payable on March 1, 2025 . This Q
Security Instrument secures to Lender: () the repayment of the debt evidziced by the Note, with interest, and all renewals, pab
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect N
the security of this Security Instrument; and (¢) the performance of Borrower's covena 'us and agreements under this Security 8
Instrument and the Note. For this purpese, Borrower does hereby morigage, grant and cor.v2y to Lender the following described ¢y
property located in Cook County, Minois: B
THE NORTH HALF OF LOT 4 IN BLOCK 5 IN HANSBROUGH AND HESS SUBDIVI.»40N OF THE BEAST HALF

OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRDG PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
L4
s
Permanent Real Estate Index Number:___13-36-312-021 cr,.*
.ty
which has the address of 1840 N RICHMOND STREET, CHICAGO (Street, City), h
Tiinois 60647 ("Property Address"); s
[Zip Code) Y
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+  TOGETHER WITH all the improvements now or hereafier erected an the property, and il casements, sppurtenances, and

fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.” ; :

BORROWER COVENANTS that Borrower is [nwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intercst on the debi evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, & sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; () yearly icasehold pnyments
or ground rents on the ropenty, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigape insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph’8.-iu lieu of the payment of mortgage insurance premiums. Thesc items are called "Escrow {tems." Lender
may, al any lime, collect aiid lio'd Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan muy require for Borrowei s nrow account under the federal Real Estate Seltlement Procedures Act of 1974 as amended from
time 10 time, 12 U.5.C. Section 2651+t seq. ("RESPA"), unless another {aw that applies to the Funds sets a [esser amount. I so,
Lender may, at any time, collect and bald Funds in an amount not to exceed the [esser amount. Lender may estimate the amount
of Funds due on the basis of curreni da'=-and reasoneble estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. _ .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwticn) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for ho'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowe: iaterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ¢ ne-time charge for an independent real estate tax reporting service used

by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law

requires interest 1o be paid, Lender shall not be required to pay Torrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ths Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which each debit (o the Funds was
made. The Funds are pledged as additional security for all sums secured by t'iis Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held oy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amcunt of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower ir writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make-ur‘ths deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prom'y refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior te-iie acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguins® the sums secured by this

Security instrumnent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leider under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable unGe; pragraph 2; third,
to interest due; fourth, to principal due; and last, 1o any laté charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all natices of amounts ta be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lién in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this
Security Instrument. if Lender determines that any part of the Property is subject to a licn which may attain priority over this
Somlrigy.lwmﬁu. Lender mny give Barrowor a notice identifylng the Tian. Rorrower shall satis(y the len or 1ake one or mare
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of the uctloms sct forth above within 10 days of the giving of notlce,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
hive the right to hold the poiicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree In writing, or applicable Law otherwise requlres, isurance proceeds shall
be apptled first to reizivurse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option -in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of serarity or lack thercof; (i) 1o the sums secured by this Securily lnstrument, whether or not then due, and
to such components thereoi as ender may determine in its sole and absolule discretion; and/or (ii) to Borrower (o pay the costs
and expenses of necessary rep:uss of restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer witkin 27 days a notice from Lender that the insurance carrier has offered to scitle a claim, Lender
may collect the insurance proceeds, L:nder may, in its sole and absolute discretion, and regardless of any impairment of securily
or lack thereof, use the proceeds (o repair 5+ restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwis; agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of {he monthly payments raferzed to in paragraphs | and 2 or change the amount of the payments. If under
parngraph 21 the Praperty is acquired by Lender, Beriewer's right to any insurance policles and proceeds resuiting from damnge
to the Property prior (o the acquisltion shall pass to Lends: 4 the extent of the aums secured by this Security Instrument immediately
prior to the acquisition,

If Borrower oblains carthquake insurance, any other aazard Insurance, or any other insurance on the Properly and such
insurance is not specifically required by Lender, then such insurzoce shall (i} name Lender as loss payee thercunder, and (if) be

subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Eorrorer's Loan Application; Leascholds. Borrower shall

not destroy, damage or impair the Property, allow the Property to deterioiate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminai, is begun that in Lender's good faith judgment could
result in forfciture of the Property or otherwise materially impair the lien created by tnis Security Instrument or Lender's security
interest, Borrower may cure such a default and reinstate, as provided in paragraph 14,0y causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of ty= Borrower's interes! in the Property
or other material impairment of the lien created by this Security Instrument or Lender's sccanty interest. Borrower shall also he
in defaull if Borrower, during the loan application process, gave materially false or inaccurate. [ylormation or staiements _

to Lender (ot {ailed to provide Lender with any materiat information) in connection with the loan evic'encad by the Note, including,

but not limited to, representations concerning Borrower's occupancy of the Property as a principal.iexidence. If this Sccurity

Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting tc af'ect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contracl
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds (o the sums secured by this Security Instrument or to any deficiency under this Security Insirument or may

release any monies so received by it of any part thereof, as Lender may elect. Lender may, al its option, appear in and prosccule
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or seitlement thereof.

Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate

the fo%visions and as Lender shall request,
mi 2 Init, Init, Init, Init. Init, . ‘
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, 7. Frotection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or fo enforce laws or regulations), then Lender may do and pay
for whatever is necessary to prosect the value of the Property and Lender's rights in the Property, Lender's actions may Include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paylng reasonable attorneys'
fees und entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does nol have
10 do s0.
Any amounts dishursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this Security
Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time (o time and shal| be payable, with interest, upon natice from Lender to Borrower
requesting payment, .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the morigage
insurance coverage «eqired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
subsiantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent (o the cost 10 Borrower of
the mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent
morigage insurance coverzge fs not available, Borrower shall pay 1o Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will
accept, use and retain thesc paymeris as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no {onger be
required, at the option of Lender, if martgase insurance coverage (in the amount and for the perlod that Lender requires) provided
by an insurer approved by Lender again biscoinss available and is obtained. Borrower shall pay the premiums required to maintain
mortgage Insurance in effect, or to provide & lose-seserve, until the requirement for morigage insurance ends in accordance with
any written agreement between Borrower and Londer or applicable law.

9, Inspection. Lender or ils agent may maie easonable entries upon and inspections of the Praperty, Lender shall give
Borrower nolice at the time of or prior to an inspection srenifying reasonable cause {or the inspection. ‘

10. Condemnation. The proceeds of any award ‘o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or [o conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender. Lender may apply, use or release the condewinsiinn proceeds in the same manner as pravided in paragraph 5
hereof with respect lo insurance proceeds. _

If the Property is abandoned by Borrower, or if, after notice v {:2nder to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender v/ithin 30 days after the date the notice is given, Lender
is authorized to collect and apptly the proceeds, a its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application oi nroceeds to principal shall nol extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or eaaipe the amount of such payments.

11. Borrower <ot Released; Forbearance By Lender Not a Waiver. Extension o1 thi time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lener shall not be required io
commence proceedings against any successor in interest or refuse to extend time for payment or otherwi.e modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or serrower's SUCCESSOrs
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precludz the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeriis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security ¢a
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sefs maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with. the loan 95
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

Init ﬂ«) Init. Init. Init. Init. Init. . -
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Lengder may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower pravided for in thig Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another methad, The notice shall be directed to the Property Address or
any other address Borrower designates by notlee to Lender. Any notice to Lender shall be given by first class mail to Lender's
address siated hercin or any other address Lender designates by notice to Borrower, Any notice provided for i this Securlly
Instrument shalf be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisé. uon_

in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of (his Sccurily Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower. If all or any part of the Property or any interest in if is
sold or transferred (ccif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written ceisant, Lender may, at its option, require immediate payment in full of 2l sums secured by this Security
Instrument. However, this opdon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this uptici, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the noue. is detivered or mailed within which Borrower must pay all sums secured by this Securlty
instrument. If Borrower fails to pay thise sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Security Instrument without further ‘notiec or demand on Borrower.

18. Borrower's Right to Reinstate, If Barrosar meets certain conditions, Borrower shall have the right ta have enforcement

of this Security Instrument discontinued at any tiroe prior 1o the cartier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in this Security Instrumen; or (b)
entry of a judgment enforcing this Sccurity lnstrument. ((huse conditions arc 1hat Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in euforcing this Security Instrument, including, but not limited to,
reasanable attorneys' fees; and (d) takes such action as Lender iy reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligatior (o pay the sums secured by this Security Instrument shalf
continue unchanged. Upon reinstatement by Borrower, this Security Instruraert and the obligations secured hereby shall remain fully
effective as if no accelzration had occurred. However, this right to reinstaie ‘shail not apply in the case of acceleration under
prragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note or a partial intzrest in the Note {together with this Secumy
Instrument) may be sold one or more times without prior notice to Borrower. A sale a7y result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Securiiy 'nstrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of ‘i Loan Servicer, Borrower will be
given writtn notice of the change in accordance with paragraph 14 above and applicable law. To¢ notice will slate the name and
address of the new Loan Servicer and the address to which paymenis should be made. The noticewill also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shail he sezmed to be the Lender
hereunder.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, not allow anyone else o do, anything afrcciilig the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, ot storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentlal uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any -

removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsibie for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and al} claims, demands, causes
of action, loss, damage, cost {including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
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required plan), expenses and tiability directly or indirectly arising out of or aitributable to (u) the use, generation, storuge, relense,

threatened celease, discharge, disposal, abatement or presence of Hazardous Substances on, under or aboul the Property, (b} the

transport (o or from the Property of any Hazardous Substances, (c) the violatlon of any Hazurdous Substances taw, and (d) any
Huzardous Substances claims,

Ax uned in this paragraph 20, “Huzardous Substatices” are those subsiances deflned s toxle or hazardous substances try
Environmental Law and the following substancen: gusoline, kerosene, other flammable or toxle petrofeum products, toxic pesticides
and herbicides, volatile solvents, malesiala contalning asbesios or formaldehyde, and radtoactive malerials, As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located 1hat relute to health, safety
or environmenta! protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree ns follows:

21, Acceleration; Remedies. If any instaliment under the Note or notes secured bereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mongage or other
instrament sccurcd by ¢he Property, all sums secured by this Security Insirument and accrued interest thereon shall at once become
duc and payable at the-untion of Lender without prior notice, except as atherwise required by applicable law, and regardless of any
prior forbearance. In tack: svent, Lender, at its option, and subject to applicable law, may thea or thereafler invoke the power of
sale and/or any other ren:siics or take any other actions permitted by applicable law. Lender will collect ail expenses incurred in
pursuing the remedies descrived iu this Paragraph 21, including, but not limited to, reasonable attorncys' fees and costs of title

cvidence.
22. Release. Upon paymeri of sll sums secured by this Security Instrument, Lender shalf release this Security Instrument

without charge to Borrower. Borrower she!! pay any recordation cosis,

23. Waiver of Homestead. Borrow.r waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisciosurs. Sorrower has made cenain written representations and disclosures in order to
induce Lender to make file loan evidenced by 'he Note or notes which this Security lastrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the inde’todness secured by this Security Instrument, irrespective aof the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable,

25. Time is of the Essence, Time is of the essence i1 the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of tie stanute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred 10 herein or secured nereby, is hereby waived to the fullest extent permitted by

applicable law. ‘
27. Modification. This Security Instrument may be modified or amended only by an agrecment in writing signed by

Borrewer and Lender.

28. Reimbursement. To the extent permitied by applicable law, Borrower sl.a'} reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance ot 2iy-2ct required or permitted hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrumzi, <he Note, any othier note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Nei ur Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lende: providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by this-Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. In the event Lender at any time discovers that the Note, any other noi¢ sevured by this Security
Instrument, the Security Instrument, or any other document or instrument execuied in connection with the Secarsy Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer maifunction, priniag error or similar
error, Borrower agrees, upon notice from Lender, 1o reexecute any documens that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or

indirectly caused by any such error.
30, Lost, Stolen, Destroyed or Mutilated Security instrument and Other Documents, In the event of the loss, theft o

destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any ather documents or

instrumenis executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upor Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver 1o
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated

Loan Documents, and may be treated for all purposes as the original copy of such Loan Document,

e T
. ally
/ )
Ini:.bﬂ ?Z > Init. Init, Init. fnit, oit.__
(LD10G16 (02-01.95)
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‘ ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3 dey of Mazch y 1995 )
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security

Instriment®) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rale Note (the "Note™)
tg  OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the *Lender") of the same daic and covering the property described in the Security Instrument and- Jocated at:

1840 N RICHMOND STREET, CHICAGO, IL 60647
(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYHENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AY'ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAWTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestiac of  12.990%
the monthly payments, as follows:

. The Note provides for changes in the interest rate and

4. INTEREST RATE AND MONTHLY PAYMEM § CHANGES

(A) Change Dates
The interest rate T will pay may change on the first diy of September , 1995
and on that day every sixth month thereafter, Each date on whicii iny interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be ozser’ on an Index. The "Index" is the average of interbank
offered rates for six-month U.S. dotlar-denominated deposits in the Londox riarket ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the first business day cfiie month immediately preceding the month in which
the Change Datc occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new indey that is based upon comparable information.
The Note Hoider will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by additg

SEVEN and 60/100 , percertag® point(s) ( 7.600% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eizhth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new-in?_rest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient v rupay the unpaid
principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 13.980% ‘_
or Jess than 12.9%0% . Thereafter, my interest rate wili never be increased or decreased on any single Change

Date by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six months. In no
event will my interest rate be greater than 18.990% or less than 12,990%

(E) Effective Date of Changes _ .
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

first monthly payment date after the Change Date until the amount of my monthly payment changes again.

begin?_ag%
lniy, £ 3 @ Init. 1nit, Init, Init, Init.
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+  (F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my monthly

payment before the effective date of any change. The notice will Include information required by law lo be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended lo read as follows:

Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural peison) without Lender's
prior written consent, Lender may, at its option, require immediale psyment in full of all sums sccured by this Security Instrument,
However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date of this Sceurity
Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be submitted to Lender information required by
Lender to evaluate thé in'ended transferee as if a new foan were being made to the transferce; and (b) Lender reasonably determines
that Lender's securily witi not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument Jo secepinble to Lender,
beginning on the first montiiy pryment date after the Change Date untll the amount of my monthly payment changes agal,

To the extent permittea-by zpplicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also r..qmrc the transferee to sign an assumpuon agreement that is acceptable to Lender and that
nbligates the transferee to keep all the promlses and agreements made in the Note and in this Security Instrument. Borrower will
continue 10 be obligated under the Note ard tais Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acccleration.
The notice shall provide a period of not less thai! 30 Jays from the date the notice is delivered or mailed within which Borrower

must pay all sums secured by this Security Instrumeat. If Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Secirity fastrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to thi terms and covenants contained in this Adjustable Rate Rider.

b
_&W J (Seal) (Seal)
TERESA RESEND%Z /

<SC63156
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31. Assignment of Rents. As additional security hereundar, Borrower hereby assigns 1o Lender the rents of the Property,
Borrower shall have the right to colflect and retafn the rents of the Propenty as they become due and payable provided Lender has
not exercised its rights (o require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Propenty.

32. Riders to this Sccurity Instrument. If onc or more riders are executed by Bornower and recorded logether with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporated Into and shalt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wers a part of this Security Instrument,

[Check applicsble box(es)]

[XJ Adjustable Rate Rider CJ Condominlun Rider 1-4 Family Rider
O vo Prapayutent Pennlty Option Rider 3 piunned tnit Development Rider " Cceupancy Rider
O Othor(s) (specify)

BY SIGNING E£LCW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Decrower and recorded with it
Witnesses:

._ZM_M 8 SSeal) (Seal)

TERESA RESENI‘IZ ‘/ Borwir -Horruwer
(Seahy (Seal)

~Bosrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

STATEOF LLINOIS, <228 County 5:
s . o
I, e ot Lol , a Notary Public in and for said scuaty and state do hereby certify

7 /i ;
that 7M 20 JC,"& ”%/ o - MA&? (J.—'W?ar/ //./M A

, personally known to me 10 be the same person() whose name(s)

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ne
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,

b P <
* - 3 . / ’4 ’ "‘ ‘
My Commission Expires: A e L/ é{,{ /%é .

e ORI Publi

Given under my hand and official seal, this day of .

W i
e A e

4 nOFFICIAL SEALY
BRENDA CHRISTINE WEIGLE
Y Noteey Public, Siale of 1ilinols ;

R 13y Sesumieeion Eveiraf $/32/56

2SE6S5TS6

This Instrument was prepared b

= RO,

| P i O 3
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1-4 FAMILY RIDER
Assignment of Renls

1998

THIS 14 FAMILY RIDER is made (his 3 day of March , N

and is incorporated into and shall be deemed {0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same dale given by the undersigned (the "Borrower") to secure Butrower's Nole to

OPTION ONE MORTGAGE CORFORATION, A CALIFORNIA CORPORATION
(the "Lender®) of the same date and covering the Property described in the Security Instrument and located at:

1840 N RICEMOND STREET, CHICAGD, IL, 60647

(Property Address)
1-4 FAMILY COVENANTS. In addition to the covenams and agreements made in the Security Instrument, Borrower and Lender

further covenant and #zree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In nddition to the Property described in
the Security Instrument, ti¢ foitowing items are added 1o the Property description, and shall also constituie the Property covered

by the Security Instrument: bur’ding materials, appliances and goods of every nature whatsoever now nr harealler located In, on,

or used, or intended 10 be used i son~ection with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electic'tv, gas, water, air and light, fire prevention and extinguishing apparaius, security and access
cantro} apparatus, plumbing, bath tups, water heaters, water closets, sinks, ranges, stoves, refrigeraors, dishwashers, disposals,
washers, dryers, awnings, storm windows, sturm doors, screens, blinds, shades, curtaing and curtain rods, allached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attached to the Property, all of which, including replacements and
additions thereto, shali be deemed to be and remaiz 2 »2et of the Property covered by the Security Instrument. Al of the foregoing
together with the Property described in the Security inc(rzment (or the leasehold estate if the Security Instrument is on a leasehold)
are referred (o in this 1-4 Family Rider and the Security-Inscrument as the "Property.”

B. USE CF PROPERTY; COMPLIANCE WITH LAW.  Boirower shali not seck, agree 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed [n v/riting fo ihe change. Borrower shall camply with all faws,
ordinances, regulations and requirements of any governmental body ¢op'icable to the Property.

C. SUBORDINATE LIENS. Excep! as permitted by federal law, Borrower shall‘nm allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior writicn permizsion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lor: in addition to the other hazards for which
insurance is required by Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all le2zes uf the Pmpérty and all _ |

security deposits made in connection with leases of the Property. Upon the assignment, Lender shall nave the right to modify,
extend or lerminate the existing leases and ta execute new leases, in Lender's sole discretion. As used in this raragraph F, the word

"lease” shall mean "sublease” if the Security Instrument is on a lcaschold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and

unconditionally assigns and transters 1o Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents
of the Property are payable. Borrawer authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents unii) (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Securily Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absalute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Renis received by Borrower shall be held by Borrower as trustee for o

the Wﬂ only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and’
. bl Init.

Init, Init, Init. Init.
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receive @) of the Rents of the Property; (iii) Borrower agrees that each lenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) uniess applicable law provides otherwise, all Renis
collected by Lender or Lender's ngents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, inciuding, but not limited 1o, altomey's fees, recelver's fees, premiums on receiver's bonds, ropuir and
muinlenance costs, insurance premiums, taxcs, assessments and other charges on the Property, and then fo the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents
netuntly recatved; and (vi) Lender shall be entitled 10 have & recelver appoinied o tnke possession of and munage the Property and
colleot the Rents and profits detived from the Property without any showing a8 1o the inadeduncy of the Property as security.

If the Rents of the Praperty are not sufficiont to cover the cosix of taking control of and mannging the Proporty and of
collecting the Rents any funds expended by Lender for such purposes shall become Indebledness of Borrower to Lendor senred
by the Security Instrument pursuant to Covenant 7,

Borrower represents and warranis that Borrower has not execuled any prior assignment of the Rents and has not and will
not perform any act £at would prevent Lender from excrcising its rights under this paragraph.

Lender, or LenZecr's agents or a judicially appointed receiver, shall not be required to enter upan, take control of or
maintain the Property befare or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do.z0 2. any time when a default occurs. Any application of Rents shall not cure or waive any defauh or
invalidate any other right or reteds of Lender, This Assignment of Rents of the Property shall terminate when all the sums secured

by the Security Instrument are paid iz &l

H. *ASSIGNMENT OF RENTS® MODIFIED. Any Covenant of the Security Instrument granting an Assignment of Rents

to Lender is superseded by this Rider. . ‘.;:\
oo g

| X CROSS-DEFAULT PROVISION, Borrower's q;t_'at:lli ‘of breach,ugder any note or agreement in which Lender has an

interest shall be a breach under the Security Instn o ,_E;a?gq’ Lehf!ei:} ' invoke any of the remedies permitied by the Security
Instrament. he T L

NN
W
AL

A

BY SIGNING BELOW, Borrower accepts and agrees to the terms aiid grovisions contained in this 1-4 Family Rider.

TERESA RESENDIZ 7 Borrower Borrower
Batrawer Borrower
-5
th
Rorrower Botrower b
&
QL
g‘
ii .
2R
b
MULTISTATE 14 FAMILY RIDER o m’ .
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