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X MORTGAGE
Y= O s 1s A FIRST MOXTGAGE WHICH SECURES A NOTE WHICH CONTAINS
T $ PROVISIONS ALLOWING FCR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
M [ ADVANCES AND DEFERRED INTTREST). AT LENDER'S OPTION THE SECURED NOTE
3 “f MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIP.AL BALANCE SECURED BY THIS MORTGAGE
IS $105,760.00 WHICH 1S 120 % OF THE "NOTE AMOUNT".

-~ —

i, DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A} Security Instrument, This Mortgage, whiciv'is detad MARCH 01, 19986,

will be callad the "Security Instrument® |
1‘

8] Borrower. JONATHAN HUNTER AND CASSANDRA #\'NTER, HUSBAND AND
WIFE

P61 091Se
-~

sometimes will be called "Borrower” gnd somatimes simply “i° or “ma.”
(C}  Lender. WORLD SAVINGS AND LOAN ASSOC!ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * ™ * = * # * % % (TS SUCCESSORS ANDIOH

ASSIGNEES. 'wiii be called "Lender." Lender is a Faderal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's addrass is 1801

HARRISON STREET, OAKLAND, CALIFORNIA 854612.
REE

LENDER'S USE ONLT

SDO0BAT {02.02.58/2-88) AOBA Page 1 n
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(D) Note. The note signad by Borrowar and having the same date as this Security
Instrument will be callad the "Note” The Note shows that | owe Lender the original principal
amount of US. $84,600.00 {'Note Amount’), pius accrued and deferred interest and
such othar amounts as stated in the Note. | have promised to pay thig debt in monthly
payments and to pay the debt in full by MARCH 15, 2025,

{E} Property. The property that is described below in Saction !l entitled "Description
of the Property" will be callad the "Property.”

{F} Sums Secured, The amounts described below in Section ft entitlad "Borrower's
Tiansfer of Rights in the Property" sometimes will be calied the "Sums Secured’

() Person. Any person, organizstion. governmantal authority or other party will be
cailed "Person”

. BORROWEA'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irivocably grant and convey the Property to Lender subject to the terms
of this Security instrumunt This means that by signing this Security Instrument, | am giving
Lender those rights thut 2ra stated in this Security Instrument and also those rights that the
law givas to lenders who hauid mortgages on real property. | am giving Lender these rights to
protect Lender from possibls 1~sses that might resuit if | fail to:

i pay alf amounts ¢we2 to Lender under the Note and all other notes secured
by this Security Instrument, called t#"Secured Notes," including future advances made by
Lender and any changes to the Secured iGtes made with the written consent of Lander;

(il pay, with interest, any amous that Lender spsnds under Paragraphs 2 and 7
below s protect the vaiue of the Property anc’ Linder's rights in the Property; and

(il keep all of my other promises and ac eaments under this Security Instrument,
the Sacured Notes and any changes to the Secured lo'es made with the writtan consent of

Lander.

L, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(i} The property which is located at 1741 N. AUSTIN AVE CHICAGO, iL
60639. » L] L L » w » » » . B » ] . " » L] L] L [} L] L] " » Tha Iﬂgﬂ‘

description of the Property is attached as Exhibit "A" which is made a part of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
13-32-405-007 VoL, 367

(i) Al buildings and other improvements thst are located on the Described
Property,

(i} AM rights in other property that | have as owner of the Describad Proparty.
These rights are known as easements, rights and appurienances attached to the Property;

SD00B81 {02.02.95/2-9%) AGEC Pogs 2
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lii) Al rights in other property that | have as owner ot the Described Property.
These rights sre known as easements, rights and appurtenances attached to the Property;

{ivi ANl rents or royalties and other income from the Described Property;

(vi All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

{vii  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Froperty;

{vid Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection i) of this Saection;

{vii)  All of tha rights and property described in subsections (il through (vil of this
Saction that ! acquire in the future;

{ix} ~All rgplacements of or additions to the property described in subsections (iil
through (viil of tiis Section; and
{x} Alof the amounts that | pay to Lender under Paragraph 2 below.

IVv. BORROWER'S R!GMT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S QCLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that .; | lawfiily own the Property: (i} | have the right to mortgage, grant
and convey the Property to Landes. and (i} thers are no outstanding claims, charges, liens or
encumbrances against the Properiv. except for those which are of public record.

| give & general warranty of ¢is to Lender. This means that | will be fully responsible
for sany losses which Lender suffers Secause someons other than myself has some of the
rights in the Property which | promise that | -have. | promise that | will defend my ownarship
of the Property against any claims of such rghts.

COVENANNTS
{ promies and | agree with Lender as follows:

A BORROWER'S PROMISE TO PAY
| will psy to Lender, on tims, all principal and interes< dve under the Securad Notes

and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowsr's Obligations
| will pay all amounts necessary to pay taxes and hazard insurZote premiums on

the Property as well as assessments, leasehold payments, ground rents or mo:tjage insurance
premiums ur any).

(B} Escrow Accounts
il Borrower's Obligations
If Lender gives me written notice to do so, | will pay ths amounts in

Paragraph 2(A} above to Lender, unlass the applicabla law requires otherwise. | will maka these
payments on the same day thst my monthly payments of principal and interest are due under

the Securad Notaes.

Each of my payments to Lender under this Paragraph 2 wiil be the sum of the
following:

{a One-twelfth of the estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security instrument; plus

SDo0BC 102.02.95/2-9%) ADBE MORTGAGE-ADJUSTABLE n
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bl  One-tweifth of the estimated ysarly leasehold paymants or ground rents
on the Property, if any; plus

i} One-twelfth of the estimated yearly premium for hazard insurance
covering the Property; pius

(d) One-twelfth of the estimated yearly pramium for mortgage insurance, if
any.

| will give Lender all notices or bills that [ receiva for the amounts due under
this Paragraph 2.

Bl Lender's Obligations
5 | make my payments to Lender, Lender will estimata from time to time my
yoarly taxes, haward insurance premiums, assessments. leasehold payments, ground rents and
mortgage insuranc’s yremiums, which items will be called the "Escrow items" Lender will use
existing assassments| i bills and reasonable estimates of future assessments and bills to
estimate the Escrow ltems The amounts that | pay to Lender for Escrow items under this
Paragraph 2 will be called te “Funds.”

Lender may how! the Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Escrow items. Lender will give to me, without charge, an annual
statement of Funds activity.

Lender may not charge iz for hoiding or keeping the Funds, for using the
funds to pay Escrow ltems. for anmalyzing my-payments of Funds, or for raceiving, verifying
and totaling assessments and bills. However, Lender may charge me for these services if
Lender pays me interest on the Funds and if tho 'aw permits Lender to make such a charge.
Lender will not be required to pay me any interesi ~r-earnings on the Funds unless either (a)
Lender and | agree in writing, st the time | sign this Sgcurity Instrument, that Lender will pay
intarast on tha Funds; or (b} the law requires Lender 10 prv-interast on the Funds.

lilf  Adjustments to the Funds
If Lender's estimates of the Escrow ltems are too liph._the amounts that | pay

under this Paragraph 2 will be too large.

If an excess of Funds remains after all Escrow items have bein paid and if |
am keeping all of my promises and agreements made in this Sacurity Instrumart. then | will
have the right to have the excess amount refunded directly to me, if it excear’s $25.00, or
cradited to my future monthly payments of Funds. Any refund or credit to which L &7 entitied

will be made once a year.

if, at the time payments of Escrow ltems are dus, Lender has not received
snough Funds to make those payments, | will pay to Lender whatever additional amount is
nacessery to pay the Escrow !tems in full | must pay that additional amount in cne or more
payments as Lender may require.

When | have paid all of the amounts due under the Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being held
by Lender. If, under Paragraph 27 hefow, Lender acquires the Property or the Property is
sold, then immediately beforo the acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Secured

SPOOBD 102.02.98/2-9%) AOBF MORTGAGE- ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS
Unfess the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
foliowing purposes:

First, to pay prepayment charges due undar tha Secured Notes:

Second, to pay any advences dus to Lender under this Security Instrument;
Third, to pay the amounts due to Lender undaer Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes:

Sixth. to pay principal due under the Secured Nctes,

Last, io pay late charges due under the Securaed Notes.

4.  BORROWZ®': OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali tavas, assessmsents and any other charges and fines that may be imposed
on the Property and thaic may be superior to this Security Instrument

| will aiso make payneit: due under my lease if | am a tenant on the Property and |
will psy ground rents (if any) due ~n the Property. | will pay these amounts either by making
the payments to Lender that are deuicribed in Paragraph 2 shove or by making the paymants
on tima to the Parson owed them.

Any claim, demand or charge thz« s made against property because an cbligation has
not been fulfilled is known as a lien. | il \promptly pay or satisfy all liens against the
Property that may be superior to this Securitv-instrument Howevsr, this Security Instrument
does not raquire me to satisfy a superior lien'if. {A) | agree, in writing, to pay the obligation
which gave rise to the superior fien and Lender spproves in writing the way in which | agree
to pay that obligation; or {B) in good faith, | srgue. o defend against the superior fien in a
lawsuit so that, during the iawsuit. the superior lien ma/iot be enforcad and no part of the
Property must be given up; or (C) | secure from the holdur of that other lien an agreement,
spproved in writing by Lender, that the lien of this Security-irstrument is superior to the lien
held by that Person. |f Laender detarmines that any part of ite Property is subject to a
superior lien, Lender may give to me a notice identifying the suparicr lian. { will pay or satisty
the superior lien or take one or more of the actions set forth abuve within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sols cost and expense, | will obtain and maintsin hazarg insurance to cover all
buildings and other improvements that now are or in the future will be Jocsed on the
Property. The insurance must cover loss or damage caused by fire. hazards normally covered
by extended coverage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known ss a Standerd
Mortgagee Clause to protect Lender. The form of all policies and ranewsals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. if Lender
requires, | wil. promptly give Lender all receipts of paid premiums and renewal notices that |
racaive.

SDOOBE (02.07.95/2-35) AQAC MOATGAGE-ADJUSTABLE I8
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‘ H | obtain esrthquake ingurance, any other hazard insursnce, credit ife snd/or digabllity
ingurance, or any other insurance on or relating to the Property or the Secursd Notes and
which are not specifically required by Lender, | wili name Lender as loss payee of any
procseds.

if thare is & loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
ioss or damage occurred, then Lendar may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to raimburge Lender for costs and expenses incurred in connection with
obtsining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determiny. in its sole and absolute discretion, regardiess of any impairment or lack of
impairment ot -sacurity, as follows: (A) to the extent allowed by applicable faw, to the Sums
Secured in a riannor that Lender determines end/or (B) to the payment of costs and expenses
of necessary regei’s or to the restoration of the Property to a condition satisfactory to
Lender, such applicsiinn, to be made in the manner and at the times as determined by Lender.

it | abandon the Frogerty or if | do not answer, within 30 days. a notice from Lender
stating that the insurance ccmpany has offered to settie a claim, Lender may collect the
Procesds. Lender may use the P oceeds to rapair or restore the Property or to pay ths Sums
Secured The 30-day pericd will bigin when the notice is given.

i any Proceeds are used to reduis the amount of principsl which | owe to Lender
under the Secured Notas, that use will not delsy the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs ! and 2 above.
Howaever, Lender and | may agree in writing to dmiays or changes.

If Lender acquires the Property under Paragranr 27 below, all of my rights in the
insurance policies will belong to Lender. Also, alt of my riohts in any proceads which are paid
because of damage thst occurred bafore the Property is ucyuired by Lender or sold will
belong to Lender. However, Lender's rights in those procends will not be grester than the
Sums Secured immediately before the Property is acquired by Lendar or sold

if | am required by Lender to pay premiums for mortgage insinance, ! will pay the
premiums unti! the requirement for mortgage insurance ends according .to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FUishL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. ! will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazerdous waste laws. | will
not use, generate, manufacture or store any hazsrdous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees.
officars and directors and their successors from any ciaims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant on the property, | will fulfill my obligations under my
lagse. | also agree that. if | acquire the foe title to the Property. my lease interest and the feo
title will not merge unless Lender agrees to the merger in writing

SpODBF 102.02,08/2-88) ADEH MORTGAGE- ADJUSTABLE
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agraements made in this Security Instrument, or
B somecne, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as & legal proceeding in benkruptcy, in probate, for condsmnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protez. wne Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonabié attornays' fees and entering on the Property to mske repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so0. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations undar this Security Instrument.

0818140

! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interast rate in effect under the Secured Notes which have not heen paid. |
will pay thzse amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on e»2Ch amount wili begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. Tais Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDER'S RIGHT TO «NSPECT THE PROPERTY

Lender, and others autrorized by Lender, may enter upon and inspect the Property.
They must do so in & reasonabl¢ munner and at reasonable times. Before or at the time an
inspection is made, Lender must zive me notice stating a reasonaole purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my rights: (A} to procseds of all awards or claims for damages

resulting from condemnation, eminent domain or (ther governmental taking of all or any part
of the Property; and (B) to proceeds from a ssle of 2 or any part of the Property that is
made to avoid condemnation, eminent domain or other govarnment taking of the property. Al
of those proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be use( t> reduce the Sums Secured

If any of the proceeds remain after the amount that | owe to Lenuer has been paid in full,

the remaining proceeds will be paid to me. Unless Lender and | agrue ntherwisa in writing, if

only a part of the Property is taken, the amount that | owe to Lender ‘will be reduced only by

the amount of proceads multiplied by the following fraction: (A} the total umount of the Sums

| : Secured immadistely before the taking, divided by (B) the fair market valua of the Property
immediately before the taking. The remainder of the proceads will be paid to rie.

if | abandon the Property or if | do not answer, within 30 days, a notica fiom Lender
stating that a governmental authority has offered to make 8 payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

(f any proceeds are used to raduce the amount of principal which | owe to Lender 0
under the Sacured Notes, that use will not delay the due date or change the amount of any A
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 shove. ;
However, Lender and | may agree in writing to delays or changes. o
i3
o
e

50008G (02.02,98/2-28) AQBI MORTGAGE-ADJUSTABLE i
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obiigations
Lender may alow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or undaer this Security instrument Even if
Lender does this, however, that Person and { will both stil be fully obligated undar the

Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requaested not to do so. Lender will not be required
to bring & lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(8) _vLender's Rights
Cven if Lender does not exarcise or enforce any of its rights under this Security

Instrument or wiwler the law, Lender will stifl have all of those rights and may exercise and
enforce them in- e future Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agriast the Property, Lender will have the right under Paragraph 27 helow to
damand that | make iminediate paymaent in fult of the amounts that | owe to Lander under the
Secured Notes and undoer this Sacurity Instrument.

1 OBLIGATIONS OF BORRCWRER AND OF PERSONS TAKING OQVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Pgrson who takes over my rights or obligations under this Security instrument will

have all of my rights and will be obligaty” to keep all of my promises and sgresments made
in this Security instrument Similarly, any ‘Farson who tskes over Lender's rights or obligations
under this Security instrument will have all or Lender's rights and will be obligeted to keep 3l
of Lender's agreements made in this Security msorument.

If more than one Person signs this Sacurity mstrumant as Borrower, sach of us is fully
obligated to keep all of Borrower's promises anu  obligstions contained in this Saecurity
Instrument Lender may enforce Lender's rights under thus Security instrument against each cf
us individually or against all of us together. This means that sny nne of us may be required to

pay all of tha Sums Secured.

12, MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is subject to a law wiich sets maximum

ioan charges, and that law is finally interpreted so that the interest or ofier loan charges
collected or to be caollected in connection with the loan exceed permitted lirnits. then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the rnetrge to the
permitted limits and {B) any sums already collected from Borrower which exceededa. permitted
limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
1f a change in applicabls law would make any provision of the Secured Notass or this

Security instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

SDO0AH 102.02.8%/2-3961 ACBY MORTGAGE-ADJUSTABLE
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14, NOTICES REGUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will ba given by
deiivering it or by mailing it by first class mail unlass applicable law requires use of another
method The notice will be addressed to me at 1741 N. AUSTIN AVE, CHICAGO, IL
60638. - » » L2 » » * - »* L » L 3 * » L] L] L - » N » » » » » » L] ] » -
A notice will be given to me at an aiternative address if | give Lender a notice of my
siternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L(Ci above entitled,
“‘Definitions of Words Used In This Mortgage,” unless lLender gives me notice of a diffarent
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of appiicable law.

-3 GOVEPRNING LAW; SEVERABILITY

This Security instrument and the Secured Notes shall be governed by and
oconstrued under feJdaral lsw and federal rules snd regulations including those for faderal
savings and loan assoxistions, called “'Federal Law,'’ In the avent that any of the terms or
provisions of this Securiy Instrument or the Securad Notes are interprated or construed by a
court of compatent jurisiiiction to be void, invalid or unenforcesble, such dacision shall affect
only those provisions so corstruad or interpreted and shall not affect the remaining provisions
of this Security Instrument or :he Secured Notes.

18. BORROWER'S COPY
| acknowladge the receipt of orne zonformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

{f Lender requires immediate payment in full or if | abandon the Property, then Lender,
Parsons authorized by Lender, or a receiver appointad by a court at Lender's request may: (A}
coliect the rental payments, inciuding overdue rentai payments, Jirectly from the tenants; (B},
enter upon and take possession of the Property; (C} manage tii Froperty; and ID) sign, cancel
and change rental agresments and leases. f Lender notifies the «arants that Lender has the
right to collact renta) payments directly from them under this Paragraph 17, | agree thai the
tenants may make those rental payments to Lender without having to ‘ask (i) Lender whether |
have failad to keap my promises and agreements under this Security Instrumsnt, or (i} me for

my permission to do so.

¥ Lender acts to have the Property sold after a Breach of Duty as' Jdafined in
Paragreph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold: {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Froperty may subject me to monetary damages, including the lpas
of reaconable rent and the cost of eviction All rental payments collected by Lender or by a
réceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rentat
payments remeins after those costs have besn paid in full, the remaining part will be used to
raduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attornays’ fees and the costs of any necessary bonds.

BDQOB1 (01.02.95/2-85] AQSN MORTGAGE - AOJUSTAMLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment ‘c 2 transfar of rights to ancther. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
conhnaction with the loan made to me by Lender and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legal action may inciude an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may. at its option, enforce thesa rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under tha Note and this Security Instrument after deducting any expenses, inciuding
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19, CLEP.CAL ERRORS
in the rvent Lender at any time discovers that this Security Instrument, the Secured

Notes or any cthur document related to this loan, calied collactively the "Loan Documents,
conteins an error  which was caused by a cierical rmistake, calculation error, computer error,
printing error or sitnig error, | agree, upon notice from lLender. to raexecute any Losn
Documents that are necaessiry to correct any such error(s) and | aiso agree that | will not hold
Lender responsible for s, damage to me which may result from any such error.

20,  WOST, STOLEN OR MUTILAYVED DOCUMENTS
¥ sny of the Loan Documentz. are lost, stolen, mutilgted or destroyed and Lender

delivers to me an indemnification in my fsvor, signed by Lender, then | will sign and deliver o
Lender & Loan Document identical in torey and content which will have the effect of the

original for all purposes.

48 ViAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable faw. the pleadiig of the statute of limitations as a
defsinse to enforce this Security Instrument, includirg any obligations referred to in this

Security Instrument or Securad Notes.

22. CAPTIONS ' '
The captions and headings at the begirning of each -psragraph of this Security

Instrument are for reference only and wili not be used in the interpietation of any provision
of this Security instrument

23. MODIFICATION .
This Security Instrument may be modified or amended only by an agresmurt in writing

signed by Borrowear and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in 8 condominium, cooperative or plennad unit development,
each of which shall be called the “Project.” and | have an interast in the common elements of

the Project, then Lender and | agree that
(A} If an owners association or other entity, called "Owners Association," holds title

to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Associgtion and the usss, proceeds &nd

benefits of my interest

§D008) 102,02.98/2-56F AQSL MORTGAGE-ADJUSTABLE
Page 10

t6v 03156




UNOFFICIAL COPY




UNOFFICIAL COPY

{B) The following are callad the "Constituent Documents” (i) The declaration or any
other document which crasted the Projaect; (i) By-laws of the Owners Association; {iii Code
of regulations for the Project; iiv} Articles of incorporation, trust instrument or equivalent
document which creates the Owners Associstion; (v) The Projects covenants, conditions and
rastrictions; (vi) Other equivalent documents.

0618140

| shall perform all of my obligations under tne Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessmuants when due, Lender may, at its option, pay them. | will pay to Lendar any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

(C) If the Owners Association maintains, with an insurance company reasonably
acceptable ‘o Lender, @ master or blanket policy on the Project which is satisfactory to
Lender and wkich provides insurance coverage on the terms, in the amounts, for the periods,
and against tho Fazards Lender requires, including fire and hazards included within the term
"sxtended coverzge ' and Lender is provided with evidence of such master or blanket policy,
then: (i} Lander walves. the provision in Paragraph 2(8) sbove for the monthly payment to
Lender of one-twalfth uf the estimated yearly premium instaliments for hazard insurance on
the Property; and (i) haz2rd insurance coverage on the Property as raguired by Paragraph 5
shove is deemed to he satistind to the extent that the required coverage is provided by the
Owners Association policy. | snall_give Lender prompt notice of sny lapse in the required
hazerd insurance coverage. | shall provide a copy of such master or bianket policy to Lander

annually.

In the avent of & distribution of hazard insurance procends in lisu of rastoration
or repair following 8 loss 10 the Property, whether to the unit or to common eiements. any
proceads payable to me are hereby assignec snd' shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.

| shall tske such actions &8s may be ieuscnable to insure that the Owners
Associgtion maintains a public liability insurance policy accepwble to Lender in form, amount
and extent of coverage.

oy

(D) | shali not, except after notice to Lender and with Lenisi s prior written consent,
either partition or subdivide the Property or congent to: (i) the abandormient or termination of
the Project, except for abandonment or termination required by law in the-case of substantial
destruction by fire or other casualty or in the case of condemnation, amirent domain or other
govarnmental taking: (i) any amendment to any provision of Constituent Documants uniess the
provision is for the express benefit of Lender or of lenders generally; i)} taimination of
professional management and assumption of self-management of the Owners Assagiation; or
liv) any action which would have the effgct of rendering the master or bisnket hazard
insurance policy andfor the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but bafore reiease of this Security

Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower, Such future advances, with interast, loan will
then be additional Sums Secured under this Security Instrument.

S0008K (02.02.96/2-85! ADBM MORTGAGE-ADJUSTABLE i
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26. AGREEMENTS ABOUT LENDER'S RIGHTS |F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Pasyment of Sums Seocursd. Lender may, at its option, require
immadiate payment in fuil of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediete payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Faederal Law in effect on the date of the Security

Instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me notice of acceleration. If | fail to pay all Sums Secured by this Saecurity Instrument
immediately, Lender may then or thereafter invoke any remedies permitted by this Security
instrument without further notice to or demand on me.

Exception to_/\cceleration of Payment of Sums Seoured. If the sale or transfer of
all or any pert of the Praoperty, or of 2 beneficigl interest in Borrower, if Borrower is not a
natural Person, is the firet-one to occur after the date of this Security Instrument, Lender will
not exercise the option to icvelerate payment in full of all Sums Secured and the loan may

be assumsd if:

)  Lender receives a compiated written applicstion from transferee to evsluate the
craditworthiness of transferge as if craw loan were being made 1o the transferee by Lender;

(il  Lender spprovaes the creditwcrininess of the transferee in writing:

fiil  transferee makes a cash downpayment sufficient to meet Lender's then current
underwsriting Standards,

ivi  an sssumption fge, in an amount to be ustermined by Lender (but not to exceed
1% of the balance of principal and interest due undei’ ina Secured Notes at tha time of sale
or transfer of the Property or of the intsrest In tho Borsower) is paid to Lender; and

(v}  the transferae executes an assumption agreement which is satisfactory to Lender.

The loan may be essumed under its then existing terms und conditions with one
exception, the Lifetime Rate Cap may be changed. The Lifatime Rata Cen shall be changed to
an intarest rate which is the sum of the interest rate in effect on'tie dste of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percertagy points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER (F THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if () | do not pay the full amount of each monthly
payment on the date it is due; or (il | fail to perform any of my promises or agresments
under the Note or this Security instrument; or (il any statement made in my application for
this loan ‘was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {ivi | have
made any other statement to Lender in connection with this loan that is materiaily false or
misleaging. If there is @ Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

S50008L (02.01.95/2-99) AOBN MORTGAGE-ADJUSTABLE
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicabie Federat Law, rule or reguiation and, where Federsl Law is not
applicable, under the law of the state where the Property is located, which wil be called the

“Applicable Law.”

Lender does not have to give me notice of a3 Breach of Duty unless notice is required
by Applicable Law. !f Lender does not mske a demand for full payment upon a Breach of
Duty, Lender may make a demand for full paymaent upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior nctice to me and

regerdiess o! the value of the Property.

The sale _cf. the Property may be postponed by or at the direction of Lander except
as limited or praaikitad by the Applicable Law. If the Property is soid under the Applicsble
Law, | agree thst it sy be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lender all legal faes, costs, allowances, and disbursements incurred as a
result of the action to sc4 the Propsrty, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the procasds from the sale of the Property in the following order
{A) to all fees, expenses and costs inrurmad in connection with the sale, including trustees’ and
attorneys' fees, if any; (B) to all Sums Secured by this Security Instrument, and (C) any excess

to the Person or Persans legally entitled w it

28, LENDER'S OBLIGATION TO DISCHARGE 1riiS SECURITY INSTRUMENT
When Lender has been paid all of the amouits secured by this Security Instrument,

Lender shall relsase or cancel this Security Instrument ‘vathout charga to me except that | will
pay any racordation costs.

28, STATEMENT OF OBLIGATION
Tc the extent allowed by law, } will give Lender a fee for fuishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. OWNER OCCUPANCY
Lender has relied upon statements of fact which | have made to qualify for this losn. |

have «*Lied and confirm that (A) the Property is my personal and primary rasidence; (Bl | will
occupy tha Property not later than 30 days after this Security instrument is recorded; and (C
| will use the Property as my residence for at least 12 months from the date this Security

instrumant is racorded.

0818140

if any of the stetements of fact that | have made are materislly false or misieading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
defauit, Lender may, at its option, increase the interast rate and margin, subject to the Lifetime

Rate Csp stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE “AGE FOLLOWS.
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0618140

BY SIGNING BELOW, | sccept and agree to the promises and agreements contsinad in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

{Seal)

é;/vm/d@m\ (Ses)

/ CASSANDRA HUNTER -V

{Seal)

(Seal)

{Seal)

STATE of ILLINOIS

COUNTY of ok

I, the undursigned, a Nolury l’ubllc in uml for suid cuuntzund stole, do hereby corlify that

‘ . Bl
persannily known to me to be Lhe sume pmam\(a) whaose name(s) is{ate) aubscribed (v the

foregning instrument, appeared belbre me this duy in persen, and acknuwledged Lhat he,
uhe, they nigned and delivered Lthe said inslrumen) pa his, her, thair frec and voluntary act,

for the uses and purposes Lherein sel {orth,

icinl senl, this /s oy of
“OFFICIAL SEAL" /
irus:CLAUDIA MADRIGAL

Notary Public, State of HH‘-"‘"‘
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WORLD SAVINGS AND LOAN ASSO
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 06818140

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * » *»  DESCRIBED AS FOLLOWS:

LOT 34 IN 4LECK 4 IN MILLS AND SONS' SUBBIVISION IN THE SOUTHEAST 1/¢ OF
SECTION 32,
TOWNSEIP & © NORTE, RAGE 13, EAST OF THE THIED PRINCIPAL MERIDIAN, ACCORDING TO
THESZ, ORDED JUNE 22, 1922 IN BOOK T2 OF PLATS CUMENT
NO. 7849588, IN CG# COUNTY, ILLINOIS, " PAGE 11, A5 DO

aﬂ&?

apﬁ- TN fo 5

e 1AL gt

0{14(&70 b Gou»4

TAPE ONLY THE LEGAL DESCRIPTION YO TAHIS PAGE.
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