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sts of Tiinoi FHA Case No.
State af lilinois MORTGAGE 131:7852602-729 ’ -1

1939590
THIS MORTGAGE ("Security Instaniment”) is given on FEBRUARY 16, 1955 . The Mongago;!if)%?

PAMBLA A. LINTON, MARRIsS TO ANDRE LINTON** T,

Y

9994 SOUTH WINSTON, CHICAGO, iGLINOIS 60643 DEPT-01 RECORDING $37.00
("Borrower”). This Security Instrument is given to $0012 TRAN 2941 03/09/95 11113:00
35504 2 M #-9S— 140798

AMERICAN STATES MORTGAGE, INC. COOK COUNTY RECORDER

which is organized and existing under the lawsof ~ THE STATE 07 ILLINOIS , and whose
address s 915 WEST 175TH STREET-SUITE 1 WEST
HOMEWOOD, ILLINOIS 60430 ("Lendsr ™), Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND SEVEN HUNDRED AND 00/100

Tisliars (US. § 73,700.00 ).
This debt in evidenced by Bosrower's note dated the same date as this Secunty Instrument ("Note"), which provides for
monthly paynents, with the full debt, if not paid earlier, due and paysble on MARCH -1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidonced by the [ote, with interest, and all rcnuwals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under Daragraph 6 lo protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants und agrezavats under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ts Lender the following

described property located in COOK County, Dinois:

'3EE ATTACHED RIDER FOR LEGAL DESCRIPTION

THIs MogpTehRet 18 BEING RE-RELIRDED o ADD (=g AC
PESAr I LPTID M .

**ANDRE LINTON IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

29-14-135-029-0000
which has the address of 15542 SOUTH MARYLAND AVENUE, DOLTON
[Hinois 60419 Zip Code ("Property Address®),

VMP MORTOAGE FORMS - B001821-720?
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4 Fire, Flood and Other Hazard Insurance. Burrow':.r shall insure al) 1mpruvum,ntu on the Property, whether now in
existence or subwquemly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insuranoe shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure ull improvements on the Property, whether now in existence ar subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shali be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by muif. Lender may make proof of foas if not made
promptly by Barrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pust of the insurance proceeds may be applied by
Lender, at its option, vither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) ro the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments viich are referred to in paragraph 2, or change the amount of such payments. Any excuss insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note und this Security Instrument shall be paid to the
antity legally entitled thoreto,

In the event of foreciosans of this Security Instrament or other transter of title to the Property that extinguishes the
indebtedness, all right, title and ste-ast of Borrower in and to insurance policies in force shail pass to the purchaser.

5, Occupancy, Preservation, Mointenance and Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall occupy, est=ulish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security [nstrument and skaii continue to vccupy the Property as Borrower's principal residence for at least
one year ufter the date of occupancy, unless the Secretary determines this requirement will cause undus hardship for Borrowr.,
or unless extenuating circumstances exist which a2 beyond Borrower’'s control. Borrower shall notify Lender of any
extenuating ciroumstances, Borrower shall not commit-wiste or destroy, damage or substantially change the Property or allow
the Property o deteriorats, reasonable wear and tear exceptesd. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may tuke rea onable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrawer, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in conneclion with the loan
evidenced by the Nots, including, but not limited to, representations crreeming Borrower's occupancy of the Property as 2
principal residence. If this Security lnstrument is on a leasehold, Borrcwer shall comply with the provisions of the lease. If
Borrower acquires fes title to the Property, the leasehold and fee title shuii not br-merged unless Lender agrees 10 the merger in
writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Sorrower shall pay all governmental of
municipal charges, finos and impositions that are not included in paragraph 2. Borrowe skall pay these obligations on time
directly to the entity which is owed the payment. Hf failure to pay would adversely affect Lerdor's interest in the Property, upon
Lender’s request Borvower shall promptly fumish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perforia any other covenants
and agreements contained in this Secunty Instrument, or theru is a legal proceeding that may significantly afiect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), (her. Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rute, and st the option of
Lender, shall bo immediately due and payable.

7. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ussigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunity Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shail not extend or postpone the due date of the monthly payments, which are
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12. Succpssors and Assigns Bound; Joint und bem'ul Liahﬂily, (o-binnm ‘The covenanls and agrecients of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sscurity Instrument; and {c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any sc-sinmodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consunt.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by mailing
it by first class inail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or sny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Govermung f.aw; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which th2 Froperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable ie:4, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are dectared

to e severahle,

15. Borrower’s Copy. Borrower shai! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower urconitionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendcs"s-apents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's ageats. However, prior to Lender's notice to Borrower of Borrower's hreach of
any covenant or agreement in the Security Instrumeni; Porrower shall collect and receive all rents and revenues of the Property
as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reCeived by Borrower shall be held by Borrower as trustee for
benefil of Lender only, to be applied to the sums secured by the Secunity, 'strument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propeity shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and =il not perform any act that would prevent
Lender fiom exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property befure or after giving notice of breach
1o Borrower. However, Lender or & judicially appointed receiver may do so at any time there 3 a broach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This sisienment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender reyuires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable sttorneys’ fees and costs of title

evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstmment

\meut charge to Borrower. Borrower shall pay any recordation costs.
L/

* 19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

mdﬂlﬂ.) {9406) Page 6 of 8 Initiats.

SLEGSTISE




i g | CIAL COPY
TR TN koaj} 1 oG

nl“ﬁﬂw ‘m win vy,

llmmn ey
. Bxu[]ﬂ Nﬂaou :,‘(q p.ullllﬂ.ld IIIIM.IUIIWHJWU[ tl,l“‘
SIVIS wmw m.. ) : -
o L E)

T
%
¢ SIIYRGTY L o Kep X VAR
Yy 1 mf;éqa waviind pue sesn ayy Jo} ‘10w Lsmunjos pe Ay
):aq

h _/; ¢ // sandxg uorssunuoy A
/

HIYE [HRN JRIDLJO PUR puEy AU SapIN UDALD
b

s J 9B JURLINASI PIAR 93 PAIAALJAP puB paudis
1) pafipapmouor puw ‘uossed o1 Arp stp aw ajojag parsadde “yuawrugsuy furoRaiog sy 03 paquosyns
(s)awel ssoym (s)uosiad HWrs 3 2q 0) aw 0f wnouy A[juosiad *

o~ osrve s WSS L TS
CYaL NI AFIY IO

»+NOLNIT HYANY OL QHIYAYW 'NOINI'T ‘¥ YIEWYd
Aynuan dgazay op ayms pur £junod pies 1oy pus w1 Atjqnd fimoN w

. L]
- cr.-)—-\.{. {./}p);/—) ')-\f,,-r-) ""Pf' ~ L]
s AnmoD

— ‘?,u Q,C!”L:) ‘SlON]'T“ 40 J1V.IS

NOINIT H¥ANY

v PPN

NOINIT TUUNY
OL QHI¥YYW/NOINIT 'V "’dSWd

“)7»14 7”(

SOEERUN AN
N YNm paplonal pum Jamodiog £g pajnooxe
ST U1 PaUIBIUG) s‘u.u:u agnsaam e pun sidaoow ramoniog *MGO1IE DNINDIS AG

($)19p1 AUB Ul pum JusLsY) Kjunodl

S

—

1opiy Aunbg dumorn [ rpry waudojanag) pupy pauued
Hg1ads] Jaio X daphyj uauifeg parmpriny [ 13pry wntunLepuo)
[(se)xoq ejgratidde oayD}
WwanIs] £1ands sy o ued v azom (8)ieple ay) §i se JuAwLLgEey A1LNaRg S Jo siuswaade puw
S1URUDA0Y Ay jusue|ddns pus puotue [[wys pur 0301 pOYRIAION AG [{BYS JAPU GONK YIRA JO 21IPUAADD AL IUSWITUISU] AJSNaag
S Gum Jogiadlon papIncas PUR Jomoliog £q PRINAXS AR SISPL SI0W JO AUD §] "JUINDNIIRUY A1 NI, ST 0) SIAPTY "G

SLHOIY (QVALSIWOH ANY TYLINVIN TIVY OGNV AMY ONIAIYM
40 d50d4¥Nd HHL ¥04 ATITOS FOUOLYOW SIHIL ONILNIZXH SI NOLNI'

: JYANU»»

95160798




¢ N {- i

AR A

. UNOFEICIAL COPY

e

D

2 gl e
. -_L-

RIDER ~ LEGAL DESCRIPTION

LOT 2 IN BLOCK 9 IN BLOUIN BROTHERS ALMAR MEADOWS SUBDIVISION, BEING A
SUBDIVISION OF LOT 7 (EXCEPT THE SOUTH 30.7% ACRES) IN BERGERS
SUBDIVISTION OF THE WEST 1/2 OF THE NORTH RIVER IN SECTION 14 AND EAST
1/2 OF THE SOUTHWEST 1/4 (EXCEPT RAILROAD} OF SECTION 11, TOWNSHIP 36
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO, LOT 1
(EXCEPT “(Hf SOUTH 60 FEET THERECF) IN BERGERS SUBDIVISION OF LOT 7
(EXCEPT TH% MORTH 10 ACRES) IN BERGERS SUBDIVISION OF THE WEST 1/2
NORTH OF RIVEP IN SECTION 14 AND EAST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT
RAILROAD) OF 27 TION 11, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCTPAL MERIDIAN, ALSO OF NORTH 18.242 ACRES OF LOT 6 (EXCEPT EAST
€0 FEET THEREOF) IN PARTS OF THAT PART OF WEST 1/2 OF SECTION 14,

LYING NORTH OF RIVER AND EAST 1/2 OF SOUTHWEST 1/4 (EXCEPT RAILROAD) OF

SECTION 11, TOWNSHIP ‘35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

29-14-136-029-0000
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FHA Case No.
131:7852602-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day of- -
FEBRUARY , 1995 , and is incorporated into and shall be deemed to amend und supplement.
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’*) of the same dute given by the undersignul S
(**Borrower"') to secure Borrower's Note (" Note'') to -

AMERICAN STATES MORTGAGE, INC. -

{the *'Leriavr’ ) of the same date and covering the property described in the Secunty Instrument and located at:

15542 SOUTJ MARYLAND AVENUE, DOLTON, ILLINOIS 60419

Property Address

THE NOTE CC!TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE [MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEKEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiition to the covenants and agreements made in the Sccunty
Instrument, Borrower and Lender further covengnt and agree as tollows:

INTEREST RATE AND MONTHLY PAYMENT CT(ANGES

(A) Change Date

The interest rate may change on the first day of JULY 1 , 1996 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bascd un an Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant (gatarity of one year, as mude available
by the Federal Reserve Board. "Current Index” means the most recent Indes fignre available 30 days bafore the
Change Date. If the Index (as defined above) is no longer available, Lender will ves us a new Index any inidex
prescribed by the Secretary. As used in this Rider, "Secretary means the Seciciary of Housing and Urhun
Development or his or her designee.” Lender will give Borrower notice of the new Indez,

{C) Calculation of Interest Rate Chunges
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWC AND THREE FOURTHS percentage point(s) (  2.750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate, /

Page 1 of 2 FHA Multistate ARM Riddr
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