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RYLAND FUNDING GRCJP MORTGAGE

FURCHASE MONKY

&~ 1420 KENSINGTGON RD., JUTTE 310 Loan #: 205265
& OMKBROOK, IL 60521
N
"]
Qv THIS MORTGAGE ("Security [nstrugent™) is given on FEBRUARY 28, 199% . The mortgagor is
N ELVA 1. MARTINEZ, A Single Womar .
0
Er: {"lorrawer"). "This Security Instrument is givon to
\'/) RYLAND MORTGAGE COMPANY . AN OHMIO CORPORATION ,
which is organized and oxisting undor the laws of THE STHCE OF QHIQ . and whow
acddress is 11000 BROKEN LAND PARKWAY , COLUMBIA, MATYLAND 21044

(“Landor®). Borrower owes Lender the principal sum of
ONE HUNDRRD SIXTY SIX THOUSAND TWO HUNDRED FIFTY AND

E—‘-,_ NO/100-==ssnenn Dedars (US. 8 166,250.00 ).
'-‘-fé This debt is evidenced by Borrower's nole dated the same dute ny this Securiy Instrument {"Note"}, which provides for
7 monthly payments, with the full debt, if not paid earlier, duo and payable on MARCH. 1.~ 32025 .
E This Secusity Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with intorest, andd nll ronewaly,
= oxtonsions and modifications of the Nole; (b) the payment of all olher sums, with Intereat, advanced under paragraph 7 to
S5 protect the security of this Security Instrument; snd () the performance of Borrowss™s covenn ity and agresments undor thiy
ﬁ Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and ezvov o, Landler the following
2 descriheélqprol;url loented in Cook ‘ - County, Hlinois:
= L 1 N SUBDIVISION OF BLOCK 1 OF ALBERT WISNER’S SUBDIVISION OF @H4RT OF
— PART OF THE NORTHWEST 1/4¢ OF 'THE NORTHWEST 1/4 OF SECTION 25, TOWNSHID a0
' NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
e ILLINCIS, '
[
Jolalh30
Ictem # 13-25-102-003 X .
which has the address of 304l WEST BELMONT AVE_UUF‘. CHICAGO [Strvot, City|,
Illinois 60618 [Zip Codel (“I{r%p@rly Addroas®);

ILLINOIS-Single Family-FNMA/FHLMC UNIFGRM
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*  TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing iy referred to in this Security Insirument ns the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumaered, sXxcopt for encumbrances of record. Borrower warrants
and wall defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cover anls for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrumemt covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant ¢nd agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of anid interest on the debt avidenced by the Noto and any propayment and Jate charges dio tindor the Note,

2. Funds for Taxes and Insurance, Subject lo applicuhlo law or to o written waiver by Lendor, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (n) ycarly taxes
and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oit tiie Property, if any: (¢) yearly hazaed or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mevtpzge insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordunce with
the provisions of paragiaph 2. in lieu of the payment of mortgnge insurance promiums. Those items are called "Escrow ltems,”
Lender may, at any timé, <oMeot and hold Funds in an amount not 1o exceed the maximum amount a lender for a fedorally
related mortgage loan may resuice for Borrower's escrow account under the federal Roal Estato Settletent Proceduces Act of
1974 ay amended from time to tirse, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another |aw that applics to the Funds
sels a lesser amount, If so, Londsi may..at any time, collect and hold Funds in an amount not to oxceed tho lesser mmount,
Londer may estimate the amount of Fuad: c1e on the busis of current data and rensonable estimates of sxpenditures of futwre
Escrow iteras or otherwise in accordance with rppticable law,

The Funds shall be held in an institution whose deposits are inswred by u fedoral agency, instrumentalily, or enllly
(inclucling Lender, if Lender is such an institution) o0 in any Federnl Home Loan Bank. Lender shall apply the Funds to puy the
Escrow ltems. Lender may not charge Borrower for noldiig und applying the Funds, annually annlyzing the everow acrount, or
verifying the Escrow [tems. unless Lender pnys Borrower intersst on the Funds and applicable law permits Lender to mako such
a churge. However, Lender may require Borrower to pay a One-limo churgo for nn indepondont real ostato tax roporting service
used by Londer in connection with this loan, unless spplicabis law provides othorwise. Unloss s agroament ix mdds or
npplicablo law requiros interest to be paid, Londor shall not be requared 1o pay Horrower any interest or earnlngs on tho Funds,
Borrower and Lender may ngree in writing, however, that interest skall 5o paid on the Funds, Lemder shull givo to Borrower,
without charge, an annual accounting of the Funds, showing credits nnd debits to the Funds and the purpose for which ench
dehil to the Funds was made. The Funds are pledged as additional security ror allsums secured by this Security lnstrument.

If the Funds held by Lendor exceed the amounts permitted to be ield by iepliceble law, Londor shall accowt to Borrower
for the excess Funds in nccordance with the requirements of applicable law, 11 the raount of the Funds held by Lender al nny
time is not sulficient to pay the Escrow ltomys when due, Lender may so notify Boreowe noweiting, wd, U sueh cuss Borrower
shall puy to Lender the umount necessary to make up the deficiency. Borrower shall wate up the doficiency In no nmrn than
twelve monthly payments, at Lender's sole discretion.

Upan payment in full of all sums secured by this Security Instrament, Lendor shall prorqni' refund to Borrowor any
Funds held by Lendor, 1, under paragraph 21, Lender shall nequiro or soll the Property, Lender, priar . the acquisition or sulo
of the Property, shall npply any Funds held by Lender at the timo of acquisition or sale ny a creclll agrinst the sums seeurod by
this Security Instrument.

3. Application of Payments, Uniess applicablo law provides otherwise, all puyments received by Lendsrander paragraphs
I und 2 shall bo upplied: first, to any propayment charges due under the Naig: second, to amonnts payable under puragraph 2;
third, to interest due; fourth, to principal due: und lnst, to any laie charges due undor the Note,

4. Charges; Liens, Borrowoer shall pay all taxes, ngsessments, charges, finos and impositions attributablo to the Proporty
which mav e priority over this Security Instrument, and lensohold payments or ground rents. if any. Doreowor shall pay
these obligations in the manner provided in puragraph 2, or if not paid in that mannor, Borrower shall pay them on time directly
to the person owed payment, Borrower shadl prompily furnish to Lender all notices of amounts to be paid ander this paragraph.
if Borrower mukes theso payments directly, Borrower shali promptly fuenish to Lender raceipty ovidencing the payments,

Barrowor shall promptly dischargo any lien which has priority over this Security Instrimont unless Borrower: {n) agroos in
writing ta ths payment of the abligation secured by the lien in & manner neeeptable to Lendor; () contests in good fuith the lien
by, ar dofends agninst enforcement of the Hen in, tegal proceedings which in the Lemdor's opinion operate to provent the
enforcoment of the lien; or (¢) secures from the holder of the lien an agreoment satistactory to Lendor subordinating the Hen to
this Security [nstrument. If Lender determines that uny part of the Property is subject to a lien which mny atinin priority over
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this Security Instrument, Lender may give Borrower n notice identifving the lien. Borrower shall satisly the lien or take one or
mor¢: of the actions set forth above within 10 days of the giving of nulice.

5. Hazard or Property lasurance, Borrower shall keep the improvements now oxlsting or hereafter erected on the
Propertv insured against loss by fire, hazards inciuded within the term “extended coverage”™ and any other hazards, including
flocds or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described nbove, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Proporty in accordance with perageaph 7.

All insurance policies and renewals shall be accepinble to Lender and shal) includs & standard mortgage clwso, Lender
shall have the right to hold the policies and renewals. f Lander roquires, Boreower shall promptly give to Lender all receipty of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to ths insurance cacrior and Leader,
Lenider may make proof of loss if not made promptly by Bosrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, i7ihe restoration or repair is economically feasible and Lender's security is not lessened. IF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sumns
secured by this Security instrument, whether or not then due, with any excess paid to Borrower, If Borrower abundons the
Property, or does not answor within 30 days a notice from Lender thnt the insurances carrier has offered 1o settls & claim, then
Lender may collect the insurics proceeds. Lender may use the proceeds to repair or restore lhe Property or lo pay suins
secured by this Securily Instruitient, >zhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninly peyments referred to in puragraphs | and 2 or change the amount of the payments. If
undzr poageaph 21 the Property is acquirsa Ly Lender, Borrower's ight fo any insurance policies and proceeds resulting from
dammage to the Property prior to the acquisition zitai! pass to Lender to the extent of the sums secured by this Secusity lnstrument
immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance aind Peatection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property-«3 Jorrower’s principal residence within sirty duys after the execution of
this Security Instrument and shail continue to occupy the Propsety as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrsasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dumngoe or impair tho
Property, allow the Property to deteriarate, ur commit waste on tite Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér's good faith judgment could result in forfeiture of the
Property or otherwisc materiatly impaic the liea created by this Security lastument or Lender's sceurity intorest, Borrower may
cuns such a default and reinstate, as provided in parngraph 18, by causing it actizi.or proceeding to be dismissed with o rufing
that, in Lender's good faith determination, precludes forfeiture of the Borrower's iaterest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender'y seeurity idlurent, Borrower shall alsa be in default if
Borrower, during the tonn pplication process, gave materially fulse or insccurate informatizn or statements to Lendor (or failed
to provide Lender with any materin] information) in connection with the loan evidenced by the Note, including, but nol limited
{o, representations concerning Borrower's occupancy of the Property ns n principal residence. ) nhn Security Instrument is on n
leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquires fee Utle to the Property, the
lemiehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covennnts andagieements contained in
thiv Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tha Fraperty (such as a
prececding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and ¢ a
pay for whatever ts necessary lo protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which hay priority over this Security Instewment, appearing in court, paying -
reasonuble attorneys' fres and entering on the Property to make repairs. Although Lender may tnko nction under this ]mmgmph i
7. Londer does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by rhm Lo
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear intorest from the <
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage insurance. [f Lender required mortgage insurance as a condition of muking the loan secured by this Securily
instrument, Borrower shall pay the premiwms required o maintain the mortgage insurance in offect, I, for any reason, the
mortgage insumnce covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the preutiums required to
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obtain coverage subsiantinlly equivalent to the mortgage insurance proviously in offect, sl a cost substantintly equivalont to lhe
codt lo Borrower of tho mortgage insurtnce previously in offect, from an allernato morlgnge insuror approved by Londer, If
substantially equivalent mortgage insurance coverage s net available, Borrower shall pay to Lender each month a swn equal (o
ano-lwe!fth of the yeurly mortgage insueance promium being puid by Borrowor when the insurance covorago Inpyed or comsed to
be in effoct, Lender will accopt, tiwo and retain these puyments iy i loxs resorve In llow of mortguge fnwirance. Losy rosstve
payments may nio longer bo required, at the option of Lendor, if mortgnge insurance coverage (in the amount and for the periad
thit {ender requires) provided by an insurer approved by Lender again becomes availnble and is obtained, Borrower shall puy
tha premiums required to mainiin morigage insuranco in effect, or to provide u loss resorve, untll the requirement for morigago
instirance ends in accordance with iny written agreoment between Borrower mnd Lendor or appilienblo law,

9, Inspection, Lender or its ngent may mnke reasonnble entries upon and inspections of the Property. Leader shall give
Barrower notice at the time of or priar to an inspection specilying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or cloim for damages, direct or conseuentind, in contieetion with nny
cendsmnation or other taking of any part of the Property, or for conveyancs in lisu of condemnnntion, are heroby assigned and
shall be paid to Lendor,

In the event Of a-iotal taking of the Praperty, the proceeds shall bo applied to the sums secttred by this Sectvity Instrument,
whethor or not then duewith any oxcess paid to Borrower. [n the evert uf & partial taking of the Property in which the faiv
minrkot value of the Propats-immediately before the taking is equal to or greater than the smeunt of the sums secured by this
Sacurity Tustrmont immedizie'y hotors the taking, unloss forrowor and Lendor othorwlss sgran In wrlting, the suim secured hy
this Sccurity instrument shali-be“rzshiced by the amowunt of the proceeds wmaltiplied by the Tollowlng fractton: () the tl
amount of the sums secured immadistely bofore the taking, divided by (&) the fair market value of the Proporty immedinely
before the taking. Any balance sfinil be_naid to Borrower. ln the event of a partial taking of the Properly in which the fair
market valuo of the Property immediate.y 4o%Gre the taking is less than the amount of the sums secured immedintely before the
tiking, unless Borrower and Lender othenvise sgreo in writing or unless applicable law othorwise provides, the proceeds shall
bo applied to the sumy secured by this Security Jastrument whether or not the sums ues then due.

If the Property is abandoned by Borrowor, of if, ufter notics by Londer to Bocrower that the condotmmor offers 1o makoe
sward or setile a claim for damages, Borrower faili te réspond to Lendor within 30 days aflor the dnte the notice {s given,
{ender is authorized to colleet and apply the proceeds, « its option, cither to rextoration or repair of the Property ur fo ihe sums
secured by this security Instrument, whether or not then due

Unless Lender and Borrowoer otherwise agree in wriling. -uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragesphy | and 2 or chango the mmount of such payments.

i1, Borrower Not Released; Forbearance By Lender Not n 3xiver, Extension of the time for payment or medifiction
of amortization of the sumy secured by this Security Instrument granted O Lendor (o any siweossor it interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrowot's.2accessors in intorest, Lendor shall not be required to
sommence procesdings against any successor in interest or refuse 1o extend tin's for payment or otherwlse modify smortization
of the sums secured by thiv Security Instrument by reason of any demnnd mads by the original Borrower or Borrower's
successors in imerest. Any forbenrance by Lender in exercising nny right or remeay shallnot be » waiver of or preclude the
exercise of any right or remexdy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Tho_covenants and agresments of this
Security Instrument shall bind and benefit the suceessars and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants wnd agresmcits shall be joint and several, Any Horrower whio.co-signs this Security
Insirument but does not execute the Note: () is co-signing this Security Instrument only lo morlgege. 2rant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument: (b) iy not personally obivgaisd to pay the sums
secured by this Security Instrusmient; and {c) agrees that Lender and nny other Borrower iy agree Lo extend, inudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security instrument is subject lo a law which sots maximum foan charges,
and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Inan cxiueed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limil; and (b) nny sums already collected from Borrower which excecded permitted limits will be refunded to
Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by taking a direct
payment lo Borrower. Il & refund reduces principal, the reduction will be treated as  partial prepayment without any
prepuyinent charge under the Note,

14, Notiess, Any noties to Bovrower provided for in this Secieity Tnnteumont shall be givon by delivering it or by mailing
t by tiest clnas mad) unlexs applicable law tequires txe of another method, The notios abistt b dirosted 1o tha Property: Adlross
ar wny other adidress Borrower designates by notice to Lender. Any notice to Londer shall bo givon by flost clawn nmil to
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Letder's nddress atated herein or any other nddress Lender dumgnatw by natico to Borrowur. Anv notice provided for in this
Sevurity Instrument shull be deetmed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabifity, This Security Imtrumont shall be governed by federn! law and the law of the
Jurlsdiction tn which the Property in located. fn the sveni that aay provision or cliine of this Security Instrumont or the Nate
conflicts with applicable law, such conflict shall not affect other provisions uf itk Sectirlty Inatrmment or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instewnrent and tho Note are declured
to be severahle.

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneflelal Interest in Barvower, {f all or any part of the Property or uny interest in it
is sold or transferred {or if & benuficial interost in Borrowor i vold or transierred and Borrower {6 nat & nalural porson) withowt
Londer's prior wriiten consent, Lendor may, at its option, tequire immediate payment in full of all suniw secured by this
Stcurity Instrument. However, this option shall not be vxercised by Lender if oxorcise is probibitsd by fedornl law na of the date
o' this Security Inatrument.

{f Londor sxercivon thin uption, Londer shal? ghve Dorrowee nolles of aeceloeation, The notics shall provide n perdod ol not
lees than 30 days frove.the date the notico {s delivored or muiled whthly which Durrowor it pay aft s secarod hy hix
Sacurity [nstewment. If dorrower fiils to pay these sumy prior (o the oxpiration of this pordud, Londer may Invoks nay romedios
parmitted by this Security ins rument without further notice or demnnd on Horrowor,

18, Borrower’s Rign’ ¢ Reinstate, I Borrower meoty cortain conditions, Borrower shalt have the right 1o have
caforcement of this Security Tnatnraent discontinued at any timo prior 1o the enrtier of: (n) § days (or such other perbixd as
applicalile law may specily for reinstatement) bofore sale of the Propesty puesuant lo any power of sale contalued in this
Secnrity [nstrument; or (b) eniry of a jigivent enforcing thiv Security Instrument. Those condbtions are ihat Borrower: (1) payy
Londar all sumn which then woutd b dander this Security Insirument and the Note ax {1 no accoloration had occurred; (b)
citren nuy dofnplt of iy alber coverante ur reesmonts; (e) guiys all exponos Ineureed e onforelig his Soevrity fusteument,
including, but not limited to, rensopable miorticys oo aind (d) inkew siich aetion an Londor iy ronmmbly soquin o weiee
that the lien of this Security instrument, Lendes'svizny in the Property and Borrowor's obligation to pay the s secired by
this Securily Instrument shall continue unchanged: Pron reinstatoment by Borrower, this Security Instrumont and the
nbligations secured horoby shall remain fully eifective as if rarecceloention hud oeenrred, Howover, this right 1o roinstate shall
aot apply [n the vase of aceelorntion wndor parageaph 17,

19, Sule of Note; Change of Lonn Servicer, The Note or a partind intorsst in the Nata (togethor with ihin Security
Insteument) may be seld one or mors times withai prior notice 10 Beirawer, A sale iy rowult in o chango in the enthty (known
an the "Lowa Seevicer®) that cotlects monthly puyients due wider the Nateand this Security Instramont, There aiso may be ot
or mors changes of the Loan Seevicor unrelnted to n sale of the Nute, 1F /e b chiange of the Loan Servicer, Borrowor will be
given written notice of the change in acre~dance with parageaph 14 ubove and wyptizuble lnw, The notico will stato the nanmio and
atlress of tho new Loan Servicer and the nddress to which payments shoull ae e, "The notice will wlso contaln any olher
information required hy applicable law.

20. Hazardous Substances, Borrower shall not causo ar permit the prosence, aiso, dlaposal, storsge, or roloase of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow snyote afse ta do, anylthing afleciing tho
Property that is in violation of any Environmentat Law. The preceding two wentoncos shalirot apply Lo the presence, wo, or
storage on the Property of snmall quantities of Hazardous Substances that are generally recogulzl ¢ bo appropriate to normad
restdentind uses and to maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any Investigation, claim, demand, lowsiiatosathor nction by miy
governmenta) or regulatory ngency or privite purty involviag the Property and sny Huzardous Subistanics or Savirenmental Law
of which Borrower has actunl knowledge. 1f Borrower learns, or is notifted by any governmentat or regulitory authority, that
any removs! or other romediation of any Huzardous Substance affecting the Property ts necessary, Borrower shall promptly take
nll necessary remedial actions i accordrnco with Environmental Law,

As used in this paragraph 20, "Hazardouy Substancos® are those substances defined ns toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other Nammable or toxie potroleum producis, toxic
paticitien und hoebicides, volaiile solvents, mnterinls contuining usbeston or formaldokydo, and mdionctive malerials, Aw used in
this puengeaph 20, "Hnvironmental Law" mein fedarnl T and Taw of the [weisdiction whers e Property is Jocated that
rolate 1o health, salely or environmentafl proiection,

NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and ngreo as follows:

21, Acceleration; Remedies. Lender shal) give notice to Borrower prior to acecleration following Borrower's hrench
of any corenant or agreement In this Seeurlty Instrument (it not prior 10 acecteeation under parugraph 17 unlesy

Form 3014 D/80
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applicable law provides otherwise). The notice shall specify: (n) the default; (h) the uction required to cure tho defauli;
(c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the defautt must be cored; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noiice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosurc, If the default is not cured on
or hefore the date specified in the notlice, Lender, at ity option, may require lmmediate payment in full of wll sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limiled to, reasonable attorneys’ fees and casts of title evidence,

22. Release. Upon payment of &l! sums secured by this Security Instrument, Lender shall relonse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secarity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenents and agreements of each such rider shall bo incorporated into and shatl amend and supploment
the covenants and agreements of thiz Security Instrumeni as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]

[xx] Adjustable Rate Rider F%Cm@manNMr [X% 1-4 Family Rider
Geaduated Payment Rider ! Planned Unit Development Rider Lj Biweekly Payment Rider
Balioon Rider ! Rate Improvement Rider [ Second Home Ridor
V. A, Ridoer Loz Other(s) [speacify]

BY SIGNING BELOW, Rorrower accepts and agrees lo (he/wrms and covenants contained in this Security [nstrument and

in any rider(s) exccuted by Borrower and recorded with it. .
Wilnesses: _ , ) "Q Y g /wvr"-"/"""""
e 4 0 ot gt 4 .
, ¢ Lol D platvy, bo Ltclis feud Tl yr
' ' ' /] BLVA I. MARTINEZ , BY EBELTU PADL JHorrowee
¥ i 1
,__ELALQ%QL£4j}1L£m§ﬂ4£££L PUENTES, 1 ATTORNEY 1N FACT
e {Seal)
Borrowaor
{Seal) A (Senl)
Borrower -Brrower
STATE OF ILLINOIS, Cook County sy}

, u Notary Public in and for said county and state do hereby certify

L THE UNDERSTCNED .
that  BEPA/ XA/ MARTERERS | P BARSAA RORAA/EBELTO PAUL FUENTES, AS ATTORNEY 1N FACT FOR &
ELVA T. MARTINEZ, A SINGLE WOMAN A
Y
« personally known to me to bo the sams porson(sy whose nane(s) ‘:f
subscribed to the foregoing instrument, appeared beforo me this day in persan, and acknowledged that S he )
signed and deliverad the said insirument as HER freo undd voluntary net, (or the uses nul purposes thersin set forth,
Fiven under my hand and official seal, this ~ 28TH day of FEBRUARY , 1995 ,
.5 ' - . - LAY '
My Commission Expires: ey LLLL@S&))}L@&(M
a “';;CFT‘RL GEAL" NutaryjPublic
. . , *of
This [nstrument was prepared by: Vielorla McCobo

0
Notary public, State of [ilinols

m-BRIILlcnaoun Page ! 8 My Commission Expires 10 Form 3014 #/00
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ADJUSTABLE RATE RIDER
Loan #: 20526%

(LIBOR Index « Rate Caps)

THIS ADSUSTABLE RATE RIDER is made thiz 28TH day of FRBRUARY ,
1995 , and is incorporated into and shall be deeined 10 amend and supplement the Mortguge, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Adjustuble Rate Note (the "Note") to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

(the "Lender”;of the sume date and covering the properly described in the Security Instrument and located at

3041 WEST BELMONT AVENUE, CHICAGC, ILLINCIS 60618
{Propeny Address|

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORS.OWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i uddition 1o the covennnts and agreements mado in the Security
Insirument, Borrower and Lender Ricther coverant and ageee as follows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial interest rnie of 9.750 %, The Note provides for changes
in the inferest rate and the monthly puyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of  SEFTEMPER , 1995 ,and on tha!
day every sixth month thereafler, Each date on which my interest rate couid chinnge is called a "Change Date

(B) The Index
Beginning with the first Change Date, my interest tate will be based on an fadex, The "Indox" is the average

of interbank offered rates for sis-month U.S. dollar-denominated deposits in the Lopdon markel ("LIBOR™), ay
published in The Wall Sm'ﬂ Juurnad, The most recent Index figure available as of X5 RS LR SN XODEN

MR ESKANDDGENN the Change Date %368M is called the "Cureat Todex,”

if the Index is no longer available, the Note Holder will choose a new index that is based goon.¢

information. The Nate Holder will give me rotice of this choice. * 45 daye prior to 1,;“ >
1

(C) Caleulacion of Changes
Before cach Change Date, the Note Holder will calculate my aew interest rate by adding FOUR *
percenluge point{s) ( 4.000 %) to the Current {ncox.

The Note Holder witl then round the result af this addition o the nearest one-cighth of one percentage point
(0.125%). Subject 10 the limits stated in Section 4{D) below, this ronnded amount will be my new interest rte

until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Unlform Instrument
Page t ot 2 Form 3182 7 X
Iniialy, oy
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The Note Holder will then determine the amount of the monthly payment that would bs sulficient to ropay
the unprid principal that 1 am expected 1o owe at the Change Dato in full on the Mimturity Date st iny now intorest
eate in substantinlly equal payments. The result of this caleulation will be the new amount of my monthly

payment,

(D} Limits on Intercst Rate Changes

The interest rate [ am raquired to pay at the first Change Dato will not be grontor than 10.750 %
or lcss than 9,750 %. Thereafter, my inlerost ente will never bo incrensed or decrensed on nny
single Change Dato by more than one percentage point (1.0%) from the rats of interest { have beoni ruylng for the
preceding six months, My intorest rate will nover b grestor than 15.750 %.

(£) Effective Date of Changes

My siewintorest rate will become effective on ench Changoe Date. | will pay the mnount of my new monthly
payment begiining on the first monthly payment date after the Change Date until the amount of my monthly
payment changes swpain.

(F) Notice 2 Coneges

The Note Holder will deliver or mail t i v notice of any changes in my intorost rato and the amount of my
monthly payment bofore Vi offective date of any change. The notice will include infornation required by lnw to
be given mo and also theitde and telephone sumber of a person who will anuwer any question 1T mny have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sezurity (nsttument is amended to read ay follows:

Transfer of the Property ar a Berelcinl Interest in Borrower, If all or any part of tho Property ot any
interest in it is sold or trunsferred (or if a Denefiein! interest in Borrower is sold or transforred and Borrower is nal
a natural person) without Lender’s prior writiers sansent, Lendor may, nt s opiion, require immedinta payment in
full of all sums secured by this Seeurity Instrumeri. Howover, this option shall not be oxercised by lLender if
exercise i¢ prohibited by lederal faw as of the date of this Security Instrument. Lender also shall not oxercise this
option if: (n) Borrower couses lo be submitted to Lendurpformation required by Lender to evaluate the intended
transferee as if 0 now loan were baing made to the transferes, and {b) Londer reasonably detorminey that Lender's
gecurity will not be impaired by the loan assumption and that o tak of » breach of any covenant or agresment in
this Security [nstrumont is acceptable {o Lendor.

To the oxtent permitted by applicable Inw, Lendor may charge /4 reasonable leo as a condition to Lender's
consent to the loan assumption. Lender mny also require the transferes te/sign an assumption agreoment thet is
ncceptable to Lendor and that obligates the transferes to keep sl tho prornaes and ngreotments mide in the Notw
and in this Security lnstrument. Borrower will comtinue to be obligated urder the Note nnd this Security
{nstrument unless Leader releases Borrower in writing. .

If Lender exercises the option to require immediate pnyment in full, Lendei shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 duys from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, 37 Baorcower fails to pay
these sums prior lo the expiration of this period, Lender may invoke any remedies poriniited by this Security
Instrument without further notice or demand on Borrowor.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in this Adjustable
Rate Rider. '

—
. n 1t
o Pt Doy By ity

/ e 3 by By G jTSual; (Seal)
ELVA I. MARTINEZ , BY EBELTO -Borprwer Borrower

PAUL FUENTES, HER ATTQRNEY TN FACT
(Seab) (Seal)
-Bormwer -Bortower
@D, 8158 naow Page 2 01 2 Form 3192 7/92
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Loan H: 20526%

1-4 FAMILY RIDER

Assignment of Rents

THIS [-4 FAMILY RIDER is made this 28TH day of FEBRUARY , 1998 '
and is incorporated into and shall be deemed to amend nnd supplemet the Mortgage, Deed of ‘T'rust or Security
Dead (the *'Securily {nstrument™'} of the same dato given by the undoeesigned (the **Borrower™) to secure
Borrower's Note 1o

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
{(the *'Lender'")

~F e sitrie date and covering the Property described in the Security Instrument and loeated at:

3041 WEST BELMONT AVENUE, CHICAGO, ILLINOIS &£0618
[Proporty Address}

1-d FAMILY COVENANTS. In addition to the covenands and ngreetments made in the Security [nstrumont,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPETTY SUBJECT TO THE SECURITY INSTRUMENT. In addition te the
Property described in the Security Inwrument, the Jollowing items are added to the Property deseription, and shall
also constitute the Property covered by tha Securily Inntrumont: building materials, applinnces and goods of overy
nature whatsoever now or horeaflor leosled in, on, or used, or inlonded to be used in connection with the
Property, including, but not limited to, e for the purposes of supplying or distributing heating, cooling,
olectricity. gns. water, nir nnd light, fire prevention and oxlinguishing apparatus, security and wecess control
apparntus, plumbing, bath tubs, water heaters, wator closots, sinks, mnges, stoves, rofrigerulory, dishwashors,
disposals, washers, dryers, awnings, storm windows storm doors, screens, blinds, shades, curtains wnd curtain
rods, attached mirrors, cabinets, panelling and attached Foor coveringy now or herealtor atinched to tho Propoerty,
all of which, including replacoments and additions therets, <hell bo deomed to be and romain n part of the
Property covered by the Security Instrumient. ANl of the foregoiag together with the Property described in the
Security Instrument (or the lensehold estate if the Security Invtrament dz-on a leasehold) aro roforred to in this 1-4
Family Rider and the Security [natrament as 8o Property, ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Horeavar shall not seck, ngree to or make.s
change in the use of the Property or ity zoning clussification, #nless Lenast Yaa sgreed in writlng 1o the chunge.
Borrower shall comply with all jaws, ordingnees, regulations and requiredeznic of nny governmental body
applicable to the Property. ‘

C. SURORDINATE LIENS. Except as permitted by federa) law, Borrowor shall ovallow any llen inferior
to the Security Instrument o be perfected against the Property without Lender's prior wriltely mormission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss dysarlition to the othor
huzards for which insurance is required by Uniform Covenant S.

E. *BORROWER’S RIGIUT TO REINSTATE” DELETED, Uniform Covenant 18 in delites,

F. BORROWER'S OCCUPANCY. Unless Lender wd Borrowor otherwike ngree in writing, the fir LA
sentence in Uniform Covenant & concerning Borrower's accupancy of thy Property In daleted, All renuining L
covenants and ugrectments sel forth in Uniformn Covenant 6 shall remain in offect, :‘
Y
- MULTISTATE 1 - 4 FAMILY RIDER - Fannio MaaiFreddis Mao Uniform hatrumem Form 3170 3/83 ;:%
Page §at 2 1/ l:.’; .
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1.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all {eases of the
Property and al! security deposils made in connection with leases of the Properly, Upon the assignment, Lender
shall have the right to modify, extend or terminale the existing leases and to execute new leases, in Lander’s sole
discrelion. As used in this parageaph G, the word “‘lesse’ shatl mean *'sublease’” if the Sccurity Instrument is on
a leaesheli,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrowor absolutoly und unconditionaily sssigra and transtors to Londor all the rents and rovenues (*'Rents™) of
the Property, regardicss of to whom the Rents of the Property aro payable. Borrowor wuthudzen Londer or
Lender's agents to collect the Rents, and ngrees that each tenant of the Proporty shall puy the Rents to Londer or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
putsuant t+ poragraph 21 of the Security Instrument and (i) Lender has given notice to the tenaat(s) that the Rents
are to be pardto Lender or Lender's agent. This assignnent of Reats constitules an absolute assigniient and not
an assignment cor additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the beref of Lender only, to be applied ta the sums secured by the Security lastrunent; (i) Lender
shal! be entitled to collzct zad receive all of the Rents of the Property: (iii) Borrower agrees that sach tenant of the
Praporty shall pay all Reuts zuo md unpaid to Lender or Lendor's agemts upon Lender’s written demand to the
tenant; (iv} unloss applicablo 1w provides othorwise, all Renls collectsd by Lender or Londor's agents shall bo
applied first 1o the vosts of takrg-control of and managing the Praperty and colfocting the Roniw, incliding, bt
not limited lo, altorneys’ fees, rece’ver i fees, premiums on receiver's bonds, repair and maintenanco costy,
insurance premiums, laxes, assessmenis ra other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's-apzits or any judicially appointed receiver shall bo lable to nccount for
only those Rents actwally received; and (vij4snder shall be entitled to have a receiver appointed to teke
possession of and manage the Property and coliect e Rents and profits derived from the Property without uny
showing as 10 the inadequacy of the Property as security.

[f the Rents of the Property are not sufficient (0 caver the costy of taking control of and managing the
Praperty and of coliecting the Reats nuy funds oxpended by andor for such purposes shall become indebledness
of Rosrowor to Letdor secured by the Security Inatniaent pudaaspt o Uniform Covenant 7.

Boerower roprosents and warrants that Horeower has not sxecmed woy priog aesignment of e Rents and has
not and will not perform any act that would prevent Lendor from oxerchairgy Ha rights undor thin prrageaph,

iender, or Lender's agents or o judicinly appointed receiver, shulinot be required to entor upan, twke
control of or maintain the Property before or niter giving notice of defavit io Borrower, However, Lender, or
Lender’s agents or a judicinlly appointed receiver, may do o o any time witea a<efault occurs. Any application
of Rents shall nol cure or waive nay default or invalidate any other right or romecy of Lender, ‘This nasignment of
Rents of the Property shall terminale when alf the sums secured by the Security Instivinent are prid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any no‘e o agreement in which
Londer has an interest shall be a breach under the Security Instrument and Lender may inveke iny of the remedies
pormitied by the Security Ingtrumont.

BY SIGNING BELOW, Borrower accepts and ngrees to the torms and provisions contsined tn this 1-4
Family Rider,

. IR » o ;/l?-d "){un.t‘.'. f‘,‘é’ﬂ-'ﬂ""“‘,}' " /"v(r#
/ It Zon T Pl ’{'-":j/ 6;3’ cebe S (Seal) (Seal)

ELVA I, MARTINEZ, Y BBELLIO PAUL-Bormwer -Hoerawer
FUENTES, NER ATTORNEY TN FACT

{Senl) (Sead)

-Boreuwer Horrower

Pago ¥ of J Eform 3170 12/82
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