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. fixtures zow or hereafler a part of the property. Al ropiacements and ndditions shulf also be covered by this "imursw

,: FOGEFHLR wIT H ull the ampruvaments now or hueaﬂcr ernclnd on the property, and .1l| enaumenm, t\ppuﬂcrmnccs, md
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Instrument. All of the foregoing is referred to {in this Security instrument m the "Property.”
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‘._ BORROWI R C OW \fw IS 1hm llurrchr is l,awlully wmd o! Um eslmu hurubv unwuycd and has tho right o merlgnge,
gront and convey the Property and that the Property is unencumbered, exeapt for encumbraaces of record. Borrowey

", wareants and will defend geaerally the title (o the Property ngainst @)t claims and domands, subject te any encumbrancey of

record.
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~THIS SEQURITY INSTRUMENT cambines uniform covenanis for national pac an¢ non-uniform covenants with limited
variations by Jurisdlction to constitute a uniform security instiument covering feal property.

UNIFORM COVENANTS.  Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Rorrower shall F?N.'lllpliy.pay when due the
principal of and interest on the Jebt evidenced by the Nate and any prepayment and iate charges due under the Note, -

2. Funds {or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds®) far: (a) yearly
taxes and assessments Wwhich may attain priority aver this Security lusirument as a lien on the Property; (b} yearly leasehold -
poyments or ground rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiwing, if any; (e) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower 1o
l.ender, in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. These
iterns are called " Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lepaer Jor a federally related morigage loan may require for Borrower's escrow account under the {ederal Real
Estate Seitlement ivocedures Act of 1974 as amended from time jo time, 12 US.C. Section 2601 et seq, ("RESPA"), unless ‘
another law thal zpples to the Funds seis a lesser amount. I so, Lender may, at any time, coliect and hold Funds in np
amount fiet t exceerd thy lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
vensonaol estimales of ep=aditures of future Escrow ltems or otherwise in accardance with applicable law.

The Funds shail be held in‘an institution whose deposits are insured by a federal agency, instrumentality, or entity {inciuding
Lender, if Lender is such an insieuidon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems, Lender may not charge Boriower for halding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lcader pays Borrower interest on the Funds and applicable law permits Lender to maeke
such 4 charge, However, Lender may require Jorrower 10 pay a one-time charge for an independent real estate lax reporting
service used by Lender in connection with his inan, unless applicable law provides atherwise, Lnicss an agreement it inade or
applicable law requires interest to be paid, Leader shall not be required 10 pay Rorrower any interest or earmngs on the Funds.
Borrower nnd Lender may agree in wriiing, howeve,, inat interest shall be paid on the Funds. Lender shall give (o Barrower,
without charge, an annual accounting of the Funds. snowing credits and debits to the Funds and the purpose for which each - -
debil to the Funds was made. The Funds are pledged as 2udiusnal security fur all sums secured by this Security Instrument,

IT the Funds held by Lender exceed the amounts permitted tc e held by anplicable taw, Lender shall account ta Borrower for
the excess Funds in accordance with the requirements of apptizabbs law. If the amount of the Funds held by Lender ut any
time {s not suilicient to pay the Escrow [tems when due, Lender may st notify Borrawer in writing, and, In such case Borrower
shall pay 10 Lender the amount necessary 1o make up the deficiency. Sorrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon peyment in full of all sums secured by this Security Instrument, Lencer shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sel} the Properiv, Lender, prior to the acquisition or sule of
the Property, shall apply any Funds held by Lender at the time of acquisition or'saleas a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments, Uniess applicable law provides stherwise, all payments receited by 1.ender under paragrarka
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to aniounis ayable under paragraph 2;
Unrd, fo interest due; fourih, to principal due; and last, (2 any late charges due under the Note,

4. Charges; Liens, Borrower shall pay aff taxes, assessments, charges, fines and impesitions wtrovtable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if ary. Barrower shall pay
these obligations in the manner provided in paragraph 2, or if nal paid in that manner, Borrower shil' niy them on time
direcly to the persun owed payment. Burrower shall promptly furnish ta Lender all notices of amounts Lo be paid under this
puragraph. II Reerower makes these payments directly, Borrower shall prompily furnish to f.ender receipts evidenving the
payments,

¥

Borrawer shall promptly discharge any lien which has prierity aver this Securlty Instrument unless Borrower: () nyrees in
writing (o the payment of the obligation sccured by ihe lien in a manner acceptable to Lender; () contesty in good faith the Hen
by, ar defends against enforcement of the fien in, legal proceedings which in the Lender's apinion aperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfrctory ta [ender subardinating the lien 1o
this Security tnstrument. 1f J.ender determines that any part of the Property Is subject lo a lien which may auain priority over
this Security Instrusnent, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions szt forth above within 10 days of the giving of notice.

951305

S, Huzard or Property Insurance. Borrower shatl keep the improvernents now existing ov hereafter erected on the Property
insurt<d agninst loss by fire, hazards included within the term “extended covernge” and any other hazards, including floods or
flovding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that
Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender’s appraval
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UNIT 2112 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE POINT EAST CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 22052942, AS AMENDED FROM TIME TO TIME, IN '
‘"HE NORTHEAST 1/4 OF THE NORTHEAST SECTION 6, TOWNSHIP 40 g
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

(COK CQUNTY, ILLINO1S.
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uhuh shall not be unreasonably withheld. [f Borrawer fails 1o mnintain coverage deseribed above, Londer may, at Lunder's
npuon oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7. . .. ... .«

Al nsurance policics and renewnls shali be nceeptable to Lender and shall fuclude a standard mortgage cluuw. Lender shall
~ Lave the right to hold ihe policies and renewals. I Lengder requires, Bucrawer shall promptly give to Lender all receipts of
phid premiums and renewal netices. In the event of toss, Barrowsr shall give prompt natice to the insurance carcier and
Lender. Lender may minke praot of loss if not made prompily by Borrawer. ety e e

- Unless Lender and Borrower otherwite agree in writing, instrance procecds shal! be nppl!ud o restorntion of ropair of the

. Property domaged, if the restoration o ropair is sconomically foasible and Londer's securily is nol lessened. I the restorntion
_, or repair is not ccanomically feasiblo or Lender's security wouid be lussened, the lnsurance proveeds shall bo npplied (o the
. surny secured by this Security fnsirurment, whether or not then due, with any oxcess paid to Borcower. If Borrower abindons

]

. the Prapenty, or does not answer within 30 days a notice fram Lender that the insurance carrier has offored to setile a clalm,

then Lender may coliect the insurance procuads. Leader may use thw progeeds te repalr or rostore the Property or w pay
sutia secured by uis Security [nstrument, whether or nol then due, The J)-day period will bogin whon the notles i given.

Untess Lender anst Gorrower atherwise agrue it writing, any application of proceeds to principal shall riot extend or posipone
the due date of the moupthly paymonts referred to in parsgraphs © and 2 or change the amount of the puyments. {If under
., purrgeaph 21 the Prejer'y is acquired by Lender, Borcower's right to any msurunce policies and proceeds tesultlig from

. diwuinge Lo thy Pruperly aviir to the nequisiion shall prss o Londer Lo the exton ul the sums secured hy this Security

¢ tnstrument immedbistely pelos 1o e aequleition. - S : b N T I

6. Occupancy, Preservation Jlaimtenance and Protection of the i'r.lpcrty. liorrower s Lown - Applieation;
1- Leaseholds. Borrower shall uccupy, esinblish, and use the Property as Horrower's principal residenco withln sixty Jiys afler
the execulion of thix Security Insteurient ansd shall continue W oceupy the Preporly ns Borrowar's prinelpal residence for at
laast one year alter sho date of occupancy, pattss Lender otherwise ngrees In writing, which consant shall not be utirensutiably
“withheld, or unless extenuating circumstances exist which are heyond Borrower's control, Dorrower shall nut destroy, damage
" or impair the Property, allow the Property to daterforate, or commit waste ot the Property. Borrowor shull be in default if any
forfeury action or proceeding, whether chvil or grimiank, 5 hegun that in Lendor’s good faith Judgment could result in
forfeiture of the Property wr otherwlse nuterinily iryiic the len cremted by this Securby Instroment or Lender's socurity

" interest, Borrower may cure such A defiult and reinstate, Js piovided in paesgraph 18, by causing the action o proceeding (v

be dismissed with & ruling that, in Lender's good falth ustorminadon, precludes Torfeiture of the Borrower's fnterest i the
Property or other materinl impairrient of the lien crented bylihis Seeurily [nstrument or Lender's security interest, Borrowor
- shall alse bo In default if Borrower, during tho toan applicatlos. process, gave materlally false or innccurate inlormntion or
statements to Lender (or fallod 1o provide Lender with any matarialinforatation) in connoction with the loan evidencad by the
1 Note, including, bul not limited to. representations concerning Borrowar's oceupancy of the Property av a principal resiclence.
If this Security Instrument is ot & leasshold, Borrower shall comply with all th= peovintens of tho lonse. I Burrower asyuires
+Tew Utle to the Property, tho leasehold and the fee title shatl not morge unfess | unda: rsgrnos m mo murgvr in ~vriuna e
7 Proucllon of Lendor's Rights in the l’ropa.rty It Horeower fuils o pur(urm e covunm.u m\d nurcenwnu wnluinccl in
this Securily lnsirument, or tere is b fegal proceeding that may signiflcantly alfoct Kender’s rights in the Property (such s a
pracecding in bankrupicy, probate, for condemnation vt forfeiture or 1o enforce laws or Jeguladons), then Lender may do and
~ pay for whatever is necessary to protect the value of the Property and Lendor's rights it thy Property. fender’s actions may
“include paying any sums secured by n lien which has priority over this Security Instrumen, appeacing in courl, pnying
" reasonable sllorncys’ fres and entering ont e Property to make repalrs. Although Lender oy dake nction under this

" parageaph 7, Lender does nat have to do se. L . AT TR
. Any amounts disbursed by Lender under thls paragraph 7 shall bucome .‘Jdulosml debt of florrower seured by this Security
{nstrument, Unless Borrower end Lender agree to othier terms of payment, these amounts shall bear inlordat Lom the dite of

. digbursement at the Note rate and shal) be payable, with interest, upon nolice from Lender 1o Borrower requesting payment.

8. Morigage Insurance. [f Lender required mortgage insurance as a conditlon of making the loan seeured by this Securily
... - instrument, Borrower shall pay the premiums required to maintain the mottygngo insurance In offvet If, fur uny.reason, the
. morigage insurance caverage roquired by [onder lupsos or conses to be in cffect, Borrower shall pay the promiume ruguired to

obtain coverage substantially eguivalent to the morigage insuranca previoualy in effect, at a cost substantinlly equivaient to the . L

cost to Borrower ol the mortgsge insurance previuusiy in elfect, Irom nn alternate morlgage insurer approved hy Lender. If
" substantially equivalent morlgage insurance coverage is not nvailable, Horrower ahall pay 10 Lendor ench month # sum equat
1o one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge inpsed or
ceased to be in elfect. Lender will uceept, use and retain these puyrments as  foss ceserve In Hew of morigage insurance, Lo
reserve paymenis ay nio loager be required, at the option of Lender, il mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an isurer approved by Lender agnin becomns avallable sl is ebtained,
Borrower shall pay the premiunis required to manintaln morigage insurance in effect, or to provide i loss resorve, uitit the
,requirement for mortgnge insurance ends in accordance with any writlen .;grccmenl between Borrower and Lender or
. applicable lpw, | AT . T e et gt bt

- Sitngle Family — FNMAJFHLMG UNIFORM INSTRUMENT DAt ey e aetty FORM D014 1.08/90 (Page 3 al 8 Pages)
. ILLINOLIS . ECBIL Rwv, 00/09/G1




03l

UNOFFICIAL COPY S

Y. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Buorrower notice nt the ime of o1 prior to an inspection specifying reasonable cause (or the inspection,

19. Condemnation. The proceeds of any award or claim for damages, direct ar consequentinl, in connection with any
condemnaton or other 1aking of any part of the Preperty, or for conveyance in liew of condemuation, are herehy assigned and
shall he paid to Lender,

In he evend of a tatal taking of the Property, the procecds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid lo Borrower. In the event of a partial taking of ihe Property in which the fair
market value of ite Property immediately before the wking is equal to or greater than the amount of the sums secured by this
Security Instrument imimediately before the taking, unfess Borrawer and Lender atherwise agree in writlng, the sums secured
by this Security Instrument siall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by () the fair marke! value of the Properly immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of e Property immediately before the taking is less than the amount of the sums secured immediilely hefare the
taking, unless Buipower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied lo theswss secured by this Security lnstrument whether or not the sums are then due.

11" the Praperty is auarcined hy Borrower, or if, afler noiice by Lender to Borrower thal the condemnor offers 10 make an
award or setide a clalnd for damages, Borrower fails to respond to Lender within 30 dayy after the date the notice is given,
1ender is awthorized to collzcr and apply the procoeds, at its aption, vithor o restoration ar repiis of the Property or ta the
sums secured by this Security dngarument, whether or nut ten dire. o , - !

Unless Leder and Burrower athierwiss agres in wriling, any application of procecds 1o principal shall not exiend or postpone

- the due date of the monthly paymenwie’cored ta i paragraphs | and 2 ar change the amaunt of such payments.

11, Borrower Not Released; Forbeurante By Lender Not 0 Waiver, Y-xtension of the time for payment or modifleaton
of mnortization of the sums secured by this 8«cugity Instrument granted by Lender 10 any snecessor in interest of Borrower
shiall not operite to release the lability of the-0riginal Bosrower or Borrower’s successors in inleresl, Lender shnil not be
required Lo comnience proceedings against any slocessor in interest of refuse to exiend lime far payment or otherwise madity
smortization of the swns secured by this Security {nstrumant by reason of any demand made by the ariging} Borrower or
Rorrower's succensors in interest. Any forbearance by Lender in exercising any right vr remedy shall nat be a waiver of or
preclude the exercise of any right or remedy.

12, Suecessors and Assigns Bound; Joint nnd Several Liablity; Coesigners. The covenants and agreements of this
Security lustrument ahall bind and benellt the successors and aseigre of Lender and Horrower, subject 1o the provisions of
paragriph 17, Borrawer's covenants and agresments shall be joint an several. Any Borrower wha co-tigns this Security
Instrument but does nut execute the Nole: (a) is co-signing this Sscurizy Instrment only o morigage, grant and convey that
Aorrowet's interest in the Proporty under the terma of this Security lastrumet; (€)1 nol personally cbligated 1 pay the sums
secured by this Necurity Instrament; and (¢) agrees that Lender and any other et ~wcr may agree to extend, mudity, furbear
or make any m.n.ommndmlonn with regard 1o the termy of this Security Instrumen: ar the Note without that Barrower's
consenl,

13, Loun Charges. If the Joan secured by this Security Instrument is subject 1o a law whicl! tets maximum Toan charges, and
that law is finaily interpreted so that the interest or other loan charges vollecied or 10 be citiected-in connection with the loan
exveed the permitted limits, then: (a) any such Ioan charge shall be reduced by the amount neessa’'y to reduce the charge 1o
the permitted Thnit; and (b) any swns already collected from Bocrawer which exceeded permitted iy will be refunded o
Borrower. Lender may choose to muke this relund by reducing the principal owed under the Neoteor-by making a direct
paysment 10 Borrower, {f & refund reduces principal, Uie ceduction will be treated at » partial prenavment w:thum any
prepayment charge under the Note,

{4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law reguires use of another method. The notice shall be directed to the Properly Addeess
or any ather nddress Borrower designates by notce to fender, Any notice to Lender shail be given by flest class mail (o
Lender's address slated herein or any other address Lender designates by nolice 10 Batrawer. Any nalice provided (o in this
Securily Instrwment shall be deemed te have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and ihe law of the jurisdiction
in which the Property 18 locsted. In the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such canflict shall not alfect other provisions of this Security Insirument or the Nale which can be given effect
without the conflicting provisian. T this vnd the provisions of this Securily Instrument and the Note are declared to be
severnble.

[6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Praperty or 1 Beneficiul Interest in Borrower., I7 ail or any part of the Property o1 any interest in i1
is sold or transferred (or i & beneficial interest in Borrower is sold or teansferred and Borrower is not a natural person) withowt
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t« Lender's prior writton consent, Lender may, at its option, require immedialo payment in full of all sums securzd by this

Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the
date of this Security Instrument. - . ... ..., . Do vt dopined ] o ypeindd FE

[ R

_If Lender excrcises this option, Lender shall give Berrower netice of acceloration. The notice shall provide 2 period of not less
; than 30 days from the date the notice is delivered ot mailed within which Borrower must pay all sums secured by this Security

. r . instrument. If Borcower fails to pay these sums prior to the expirntion of this period, Lender may lnvoke uny remedies

"

permitted by this Security {nstrument without further notice or demand on Borrower, Lo el e

i Al Y

18. Borrower’s Right to Reinstate. [ Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any lime prior Lo the earlirr of: (a) $ days (or such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Instrumeng; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i a0 acceleration had occurred;
(b) cures anvAtefiult of any other covenants or agreements; (¢} pays all expenses ingurred in enforcing this Security Instrument
including, but nutiimited Lo, reasonable attorneys’ fees; ind (4) takes such action as Lender muy rensonably require 1o nssure
that the lien of thir Sezurity Instrument, FLender's rights in the Property nud Borrower’s ebligation to pay the sums secured by
this Security [nstruméni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the

e obligations secured herer7 shatl remain fuily effective as if no acceleration had oceurred. However, this right to reinstate shall

not apply in the case of aceeleration under paragraph (7. T

19, Sale of Note; Change ¢f-Loan Servicer. The Note or n partial interest in the Noto (together with thls Security
Instrument) may be sold one or moro Umes without prior notice to Borrower, A sale may result in a change in the enlily
(known as the 'Loan Servicer’) thareritects monthly puyments due under e Note and this Security Instrument, There also
may to one or mure changes of the Leae Savicer uarclated to nsate of the Nuote. 10 there s a chango of the Lonn Servicer,
Harrower will bo given wrinen boties of (e change In accordanee with parageapl b above niid apgticablo law. The atlee
will state the name ansd adidress of the now Laae Savicer amd e mddreas (o which pryments shinnld fo mudo. The notice will
also conlain any uther information required by Laptienole biw,

20. Hazardous Substances. Borrower shall not causeoi, permit the presence, use, disposal, starage, or release ol any
Hinzardous Substances on ur in the Property. Borrower shall not do, nor allow nnyone else to do, anything alTecting the
Praperty that is in violntion of any Environmental Law. The preceding two sontences shali nol apply 1o the presence, use, or
storage on the Property of small quantities of [ fuzarfous Subsianesy that are genernBy rocagnized to by appropriste 1o norml
rosidentinl uses and to maintenance of the Properiy.

Borrower shall promplly give Lender wrilien notie of nay investigedsa, clabm, demand, Inwsuil o ather aetion by any
governmental or regulatory agency ar private purty involving the Property and any Hazardous Substance or Fnvirconmental
Law of which Borrower has actual knowledge. If Burrower learns, or is nodtled By any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting lie Property is necessary, Borrower shall
prompuy take alt necessary remedinl actions in acco -dnnee with Lnvironmenial Law:

Ax used in this paragraph 20, “Hazardous Substaicos” ate those substances dofingd ns-toxie or haznedous substances hy
Enviconmental Law and the fillowing substances: gaseline, kerosene, other Nammable br toxle petrolonm products, Loxie
posticides and herbicides, volutile solvents, materinh cortaining asbestos or formaldelyde, na radivaciive nmiatorlals. As vaed
in this parageaph 20, “Envieonmontal Law’ moana tederal lnws and faws of the jurbudiction whees 15 Broperty s lociiod tha!
relito to hendth, safety or eaviromriental prodection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as {ollows: ‘

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Burrawer’s breach of uny
covenant or ngreement in this Security Instrument (but not prior 1o wcceleration under paragraph 17 unless upplivable law
provides atherwise), ‘The notice shall specify: (a) the default; (b) the action required to cure the defuclts () o dute, not less than
30 days from the date the natice is given to Borrowar, by which the default must be curedy und (d) that fullure to cure the defnult
on or before the date specitieid in the notice may result in acceleration of the aums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The siotice stul! further inform Horrawer of the right to relnstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of o default or uny uther defense of
Borrower to acceieration and foreclosure. If the defuult i not cured on ar befure the date specified in the notice, Lender at it
aption may require immedinte payment in (Ul of all sums secured by this Security Insirument without further demand ond may
foreclose this Sccurity Tnstrument by judicinl proceeding. fender shall he entitled to colleet wll expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but nat limited to, reasnnablo attorneys’ fees nnl conta of title evidence,
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22. Release. Lpon payment of all sums secured by this Security Instrument, Lender shall release this Securny Instrument
without cherge to Borrower. Borrower shall pay any recordation costs, :
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one ar more riders are executed by Borrawer and recorded together with this
Security Instrument, the covenanls and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements nflhls Sccurny lnst.rument as if the rider(s) were a part of this Secunty Instrumem

[Check applicable hox(es)|
(] Adjustable Rate Rider _ x] _ Condominium Rider

E] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
E] Second Home Rlder

] 14 Family Rider ~

(] _malivon Rider o ] Rate Improvement Rider

D Otheriny [specity|

BY SIGNING BELGW, borrawer accepls and agrees to the terms and covenants contained in this Security Insttument and in
any rider(s) executed by Bedrower and recorded with it

Witnesses:

(&Q Q..:p*?)/ , ; | M / /“‘%"’/ e

[3pace Balaw This Line for Acknowiedgment}
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state of Illinoiy, County ol u(.'.._g'“:;\_l_(_._: Wt 1, wne undersigngd, a
Notary Public in and for said County, in the State aforesald,

dec hercby cnxtlfy that

IMPRESS o L, Gt
personally kncwﬂ to me to be thé come person whost namu(s)
ShhL subscrabed to the foregoing instrumant appeared b fore me thin
day in peenon, and Acknowludqml that {hevaigned and delivered
HURE tha said instrument au . b“: fruee and volumary act, for the
uges and purposes therein set forth,

Given under my hand and official seal, this )5 Q Zg %f;csﬂ? 199 )
Commission Expires (0~ "; }L’ N

NO'U'\P\' PUBLIE

" OFFICIAL SEAL °
ROBIN ¢ FQEIZNER
NOTARY PULLIE, STATE OF [LLINGIS
' COMMISSION EXPIRES IG/IS/‘JB}
LT ’WM"W

SRS UTLR:
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s
THIS CONDOMINIUM RIDER is made this .. R8th day. of FERRUARY..198%..............., aml is mmrporntcd inlo

* and shall be deemed to amend and uup{:lcmunl the Mortgage, Deed of lrusl or Sccunty Deed (the "Security

[nstrument”) of the same date given by the undersigned (the “Borrower™) to secure Botrower's Note o
e THE PRUDENTIAL, ?"QME\'&QBTQ AGE COMPANY ING ... i st e s o108

{(th" “Lender ) af the same date und covering the l’ropmy described in th bccumy Instrumcnt and lucnlcd at

v SAR0 NQRTH NJAGARS,, ﬂlli AR P LIPSO P 14RO ARSI R RO 1

epaensesnnsenneecesconnnes SHTCAGQUUR BOONL i s

(Propgrry Addnu)

. ' thet o b

‘The Preperty facludes a unit in, together with an undivided interest in the mmmon LILmLIIH of, a condnmm.um
praject knewic s e PHEPQINTBAST. s ORI
Nnmn "ol Gondominiim Pro;lcu

(the “Condominiamr l’ro;cut) If the owners' assoviation or other ¢nlity which acts for the Condominium
Project (the “Owners” Association”) holds title to property lor the benelit or use of its members or sharcholders,
the Property nlso incivast Borrower's interest in the Owners” Association and the uses, procees and benefits of
Borrower's interest.

CONDOMINIUM ' COVENANTY. _In. addition to the covenamts and agreements made in the Security
instrument, Borrower and Lender 1irther covenant and agree as follows:

A. Condontinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Corstituent Documents” are the: (1) Declaration or any other document
which creates the Condominium Project; (1) by-laws; (ilt) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, wien due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners’ Assoctaion maintains, with a generally sceepted insurnnee carrier,
a “master” ar “blanket’ policy on the Condominium [roicct which iy satistactory to Lender and which provides
insurance coverage in the amounts, for the periods, and wunst the hazards Lender requires, including fire and
haeards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 277or the-monthly puyment to Lender of the yearly
premium installments for hazard insurance vn the Property; (ind

(ii) Borrower’s obligation under Uniform Covenant § to mawvn hazard insurance coveruge on the
tropenty is deemed satisfied to the cxtcnt that the required coverage 17 provided by Owners’ Association

policy. .
Borrower shall give Lender prompt notice of any lapsc in requited hazard insurasicy coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or wepwir following a lqss 10 the
Property, whether to the unit or to cormor clements, any proceeds payable to Borrowes a:¢ hereby assigned and
shall be pud to Lender for application to the sums seeured by the Sceunty Instrument, ‘with-any excess pad to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure thin the Owners’
Association maintains a public lability insurance poiiey acceptable in form, amount, and extent of caverage to
Lender,

D. Condemnation, The proceeds of any award or clavn for damages. direct or consequential, payable to
Borrower in conncction with any condemnation or other taking of all or any part of the Property, whether of the

unit or of the common clements, or for any convcyamc in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

k. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wiitten
consent, cither partition or subdivide the Property or consent fo:

{1) the abandonment or termination of the Condominmium Project, except for abandonment or
termination requited by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation ot eminent domain;

MULTISTATE CONDOMINIUM RIDER St Form 3140 09/00 (Pago 1 of 2)
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(i) uny amendment 10 any provision of the Conmituent Documents if the provision is for the
express benefit of Lender,;

(i3) termination of professional management and assumption of self-management of the Owners’
Assaciation; or

(v) sny uction whu.h would huvc lhc L"&Cl of rendering the public liability insurance c'wcrngc
maintained by the Owners’ Association unacceptable 1o Lender.

F. Remedier. If Borrower does not pay condominium dues and assessments when due, then Lcndcr may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additiona! debt oi Borrower
secured by the Secunty Instrument. Unless Borrower and lender agree to other ierms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice [rom Lender lo Borrowcr rcqucmng payment,

BY SIGNING l]l[()W Borrowcr accepts and agrees 1o the terms and provisions contained in this
- Condominium’ Riger.

. Bfl’ﬂ“.l’

__(Sanl)
Jorrowar
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