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L s D MORTGAGE |

PTGl i ot Future Advinee Cluse) -
DATE AND PARTIES, Tww «ni= of thix Mortgage (Secunty fnstrument) i ........WBRUMX.ML.H%........ and the
purtios, thoir addroxses and s icongificniion owmbers, ¥ reguired, nre as lollows: L :

MORTCAQOR:  MERLYN W, CI7S . . . LINDA K. OITO
AS JOINT TENOWGS - A8 JOINT TENNANTS
37 N. POPLAR PLACG 37 N POPLAR PLACE -
LAGRANGE, . IL 608258 - . - LAGRANGE,, .11, 605258

LENDUR: |, RANK QF mm
ORGANIZED AND ms'rm UNDER “ME mws o:r 'mm s'rm OF ILLINOIS
300 W.. WASHINGTON ST.. .. N
PONTIAC, IL 61764=0710

AR teegs

CONVEYANCE, For good and valuabioe consideration, the rueuipt end aumv*:-nuy af which is ueknowlvdged, and to secure
the Seeurvd Dabil (dufinwd below) and Mortgugor's performance under this tecurity Instrumant, Mortgngor granis, barguing,
solly, conveys, mort upus wind warrants 10 Londer the fullnwinlymmri!wd sty
TOT 2 IN HOLMAN'S ADDITION TO LAGRANGE ROSUBDIVISION OF THE SOUTYH 1/2 or 101
& IN ECGEWOOD SUBDIVISION OF THAT PAR'I‘ OF THE WEST 1/2 OF THZ NOWIM BAST 1/4 QF
SECTION 8, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIUAL MERIDIAN, LYING
SOUTH OF THE NORTH 22,95 ACRES THEREOP AND IHE I\DR'I‘H LINE OF HYJLLGRAMS AV!MJ!“ AS LAID
QUT NORTH AND ADJOINING THE NORTH LINE OF CHICAGO, BURLINGTON AND QUTNCY RAILROAD, IN
COOK COUNTY, ILLINOIS, RECORDED AS DOCUMENT NO, 254?8844 IN COOK O™y, ILLINOIS.
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{Addien) ) QU0 Codey ey a
Together with st rights, canemems, nppurlemmx royaltios, mintra) righta, ol snd yaa righte, nld water amd ripaian rights; Y
ditchos, und water sock and all oahuim‘ and futire Improvemaents, siructores, fixtures, and | rupiacononts that may now, of o)., g
uny timw 1 ihe Tutaes, be part of the real salate doseribed nbove (] reloerd o us * Proponty®). -
SKCURED DEBT AND FUTURE ADYANCES. The term *Secured Do is defined ux follows: "" "'

A, Deht invurred uncler the torms of wl promissory noteln), conteiei{s), funnml {a) or other wvidency of deht dmri!
hotow uied all their oxtomsions, renownls, modifientions or xubstitutions, (When referencing the debits belnv it
suggwsind that im lnude dgms xich on horeawers' gumes, apte amounts, Ineress mies, manrily dates, ete,)

NOTE TATED /14795, IN THE AMOUNT OF S10,000,00, O THLE S
§
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wpestion. Any inspection of the Proporty shall be emirely for Londor's honuﬂi und Mortgngor will In no way rely an
Londec's inspection, ... . .. S RO L Dy

Ao ddal et U e bk etiid D R ERERUEENE D R owooortepes
AU'I‘HORITY T0 PE RFORM. lf Muuuusu; hﬂln \u purfmm way duty ar any of the uwummu conmingd in lhlu Sus.urily
limtramont, Londor may, wuhoul nulum petlorm ur ciusd then to by purforme, Murtgaaur Appois Londer 4 sltaruy in
fuct to Nign Morlgagor's nane or puy any nuounl nuwsmtry for porformunce. Lender's right to purform for Murtgagor Al
Aot cronty an obligatlon to porform, aad Lender's fitire to perform will not prociude Lender fram sxurcising any of Lemder's
other rights under the law or this Security Instrumuont, U any construction on the Pruporly 5 discontinued or not carried vn in
o ronsoneble muner, Lowder iy fnko ull Heps focessary to pruw\.l Lander's seeurity intorost in the Property, myludum
compltion of the conutruction,

10, ASSIGNMENT £33 LIEASES AND RENTS, Murlungur [rruVm.ubW grantx, hurgniam, wollx, convays amd watriis to Lundor
we nddithona] securivv all the elght, title und intoreat fn and to any wnd all oxlnting or future lonsen, miblouses, und iy other
© written or vorbin] agrastionls fot the use and oceupiney of any portion of the Proporty, lncluding any extonsians, romawnls,
modificntions or subsiieeions of such agroemonts (0l rofurred to us "Losses®) and rents, issues and profits (ull referred (o as
"Ronis"). Mortgagor wili peompty provide Loader with trie and corruct cople of st existing nil future Lonses, Mortgagor
muy oolledl, recoive, enjay s sitks the' Remu %o In.\y A% Mortgagor 18 nm in clafuult undor the' wrms ol’ thin Sdeurity
lustrument. -~ - . e

Mortgngor ngroes that this assignment-l: iZamedintely offective after dofuult bulween the parties (o this Security Instrument and
uffective as to third parties on the recording i the Security Instrument, snd this assignment will ramain effective during any
period of redemption by the Morigagor uniil ths Secured Debt in satisfied. Mortgagor agrees that Lender may take netunl
possession of the property withowt the necessiaof-commencing logal sction and that actusl possession is deemed to occur
when Lender, or its agent, notifies Mortgugor of defavlc s domands that any tsnant pry all future Renis directly to Londor.
On ruesiving notice of default, Mortgugor will endorse and deliver to Landar any payment of Rents In Morigagor's ponsesslon
and will rocsive any Ronts in trust for Lendor and wilt no’ comimingle the Ronts with any other funds. Any amaounts colleted
will ba wpplicd as provided in this Security Ingtrument, Morcgegor warrants that no default exists undor the Leases or any
applicablys landiord/tenant law, Morigagor also agrm lo: nuunhua and’ requlru ny: tenant to mmply with the terms of the
Loages and appliceble law, o v 00 e N TR T TP

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCMENTS, Mortgngor agrevs 10 comply with the
provisions of any luasa if this Seeurity Instrument is on  leasehold, 1F the/Projerty includes & unit in o condominium or a
plunned unit development, Mortgagor will porform all of Mmtuugnr s dutles urgeethe covenunts, by-laws, ot regulmmm of
the condominium or plaaned unit dcwlopment _ ‘ S C

12, DEFAULT, Murluugur wnli he m defnull 1f wny party obligated on the Seeured Debt Gails to nuwke puymunt whon- duc
Martgngor will bo in dofault if o breuch oceurs under the terms of this Security Instrument oF ey -ather docuinont execuied for
tho purpose of ¢reating, sepuring or 3u|qmmy|nu the Secured Dubt, A good fuith beliof by Lexder that Lender at any. time i
insecurs with respuct to uny person of riity obligated on the Secured Deht or that tho prospect of sav, peyment or the valus of
the Pmpm:. m smpmrud hall n\m v.nn.\.ﬂtulu an event ufdufuull. .

I.‘!. REMEDIES ON DEFAULT, [n some instances, ttoral und stute Inw will require Londor to provide Mortgrgor with notice
of the right to cure or other notives and muy vstublish timo schodules for foreclosure actions, Subject to these limitmions, it
any, Lender may accelornto the Secured Debt and foreclosoe this Security Instrumiont in w munner provided by lew i Murtgigor
is in dofault, Upon dofuult, Lenddr shall linve the right, without declaring the wholu indehiedness dus and payablo, to
foreclose ngninst r.ll ur part of the Property This Morigage slhall wnmmo o Iicn on any part of the Property nm mld on
foreclosure,

-

T £ SN ) o

At tho option of Londor, nll vr any purt of the agrowd fues nd churges, acorued interust and principul shall become
immalintely duo and paysblo,alter giving notive (' roquired by lnw, upon the' oocurremie of u'defhult or anytine thereaftor, ln
addition, Lombor shidl b vititlod to wll the romedion provided by law, the termw of the Seeurvd Dubt, this Security Tnsirument
#nd any relntud docunwnty. All romedios wre distinet, sumulative and not vaclusive, ind the Lunder Ix entithed {0 nil remedion
provided at law or equuy. wlmlwr or um uxprmly et rmth. 'l’ho ueeuplnm.o by Lundor nf any mlm In puyrnom or pnrtlnl
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AL insurucu grotivies and ronowals shall b secoptabie to Cander st shull fnchado n sisndurd *mortguye clause® wnd, where
ipplicablo, “Joss pryos olvume.” Mortgagor bl Tmmedinivly nolily Lender of exneolistion or teemination of the insrme,
Landor shull have the right to hold the polivios sad ronewnls, {1 Londer tecsitron, Marigagor shall immwdialoly give 1o Leador
I receipts of prid promiums and ronowal notises, Upon loxs, Morsgugor shill give immedinte sotice i the iwuriwe ensner
il Lasnwdor, Landor awy nuky prool of Jiss 1 pol msdo imniedistoly by Mortgagor.

Unthoas atherwins ngroest in weitit, 4l insuesiice proceotis shad) be spplivd to (o rasurmtion ar wpnir o the Propeity of 1o the
Sveured Do, whothior or t then dus, st Lander's uptinn. Any application ol proceeds 10 prineipat shslt ot oaterd ¢
posipagy the, duw dme of the scheduiud paymont sor chango the amount of any prymont. Any sxconn will b pard 1o the
Morigagor, (f the Property is acquired by Londor, Mortgagor's right to any nsurance policoos amd procosds rosuiting {ram
dumage (o tho Projarty hofore the acquisition shall pass (o Lender 10 the ostent of the Securwd Debt imniedintuly bofor the
neyuisilion.

18. ESCROY FOR TAXEY AND iNSURANCE, i1 uthorwive provided in « KpATA(S Ugrsetion, Mungnuur iy b required to
puy (o Londer funds for texs sl insunines In osrow, C ‘.

19. FINANCIAL REPORTS AND_ATDITIONAL DOCUMENTS, Mortgngor will provide o Lomder upon request, wiy
Arelal stwtoment or informmiion Lokle: cuy doomt reasonably nocossary, Mortgagor agroos (o sign, deliver, s fils uny
mldiiomnd documonts or certifientions that Lesdor mmy conaider nocossaey to porfuct, conlinue, and preserve Mortyagor's
abligntions wicor this Security Instrnment and Londoe's ive stidus ot the Property,

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGMERS; SUCCESSORS AND ASSIGNS BOUND, All dutior undur 1hin
Security Insirament iro Joint wd individul, 1f Morigagor siens this Securlly Instrumont bt coes not sign an svidenco of debs,
Morigugor dows so only to mortgege Mortgagor's interost in the Property 1o securs pryment of the Secured Relst wnd
- Mortgugor dows not agro 1o bo personully tiuble on the Securad Dabt. 1 this Security Instrumont sseursy u gunranty hetweon
" Londur and Morigagor, Mortgagor agrees 10 waive any rlshls {48! ruy provent Lander from hnnsmu any sction or ¢leim
against Mortgugor or any pirty indebted under the obligation, Thoss rights may inelude, but are not limiled to, npy
anti-deficioncy or one-action laws, Mortgager agroos that Lender and ny party o this Securily Instrument nusmsxlund
modify or meke uny change in the wrms of this Security [nstrument or uny, svicencs of dubt without Mortgagor's consent,
Such « change will not refoase Morigagor from the torma of this Security Instramont, The dutios and lmﬁﬂtﬂs of this Security
Instrument shalb bind and berefit the succossors nnd ussigng of Mortgagor and Lemdor,

Y

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrummit'is governed by the Ium of !hu
jurisdiction in which Lender i focated, oxcept to the extent otherwise repulred by the lwws ot the ;umduuqﬂ,wheru the
Property i8 located. This' Securlty Instrumenit Is complote and fully intograted, This Security Inst=aian. may nol b umended
or modified by oral agresment, Any section in this Security Instrument, sitachments, or uny ngn.unum ulisied 10 the Securwd
Dubt that conflicts with upplicable lew will not bu offective, unless that fnw expressly or impliedly pecminthe varintions by
writton agegsmont, If any seelion of this Sweurity lastriment cannot be enforced according (0 its torms, Y1 section will be
suvered and will oot affecq the cntnrwabplny of the remaindor of this Security fnstrument. Whonever uswd, the singuiur shalt
includy the plurnl and the plural the singulur, The captions aad headings of the sections of this Security Instrument are for
convenivnge only und-wre.nat to be used to. mlerprul or define the terms of this Su.ur:ty Inslrumom, Time is of the sssence in
this SeeUrity MAIMORL, o .o e e e ?i

D Y L A B EREAE TF v ' : T S TE

22.NOTICE: Unless otherwise required by luw, any notice shall ho 3tven by dcl!ver!ng it or hy mailing it by first cluss mml o
the appropriate party's address on puge | of this Security Instrument, or to any other sddress designated in writing, Notice (o
ons munuagor will he ducnwd to hc nume. m nll morlguaorq '

2}, WMVERS Exwpt to the uxtent pmhibnud hy lnw, Mnﬂuagor waives nll uppruisomam “und homestoad uxcmplmn rxghui

. mlmhm {g the Proporty, GO b e T AR R S L e
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