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MORTGAGE
_ THE MORTGAGE 4"Securlly Instrumeni®) s given on FEBHUARY 28 1995
The mortgagor Is JAMES £, 00D AND AMY L., WQOD, HUSBAND AND WIFE

(*Norrower"). This Securlty [nstrument is glven to

FIRST NATICNWIDE MORTGAGE CORPSRATION , which Is orgenized ard existing
under the taw ol THE STATE OF DEL AWARE . urxl whose adkress Is

830 STILLWATER RQAD, WEST SACRANCNTO, €A 95508

(*Lender). Borrower owes Lender the principai sum of
ONE HUNDRED TWENTY SIX_THOUSAND AND 00/109

Dollars (US. § wrwwnw ' .26 100,00 ). This deb! Is evidenced by
Borrower's nole daled the same date as this Security lmtrumcnr (*Note*), which provides for monthly payments, with the {ull
debt, if not paid earlier, due and peyable on  MARCH 01, 201% .+ This Seeurily Instrument secures lo Lender:

va} the repayment of the deb! evidenced by the Nole, with imcrcsl sod al! rcmwals. exlensions and modifications of the Note;
'} the payment of oll other sums, with Inlerest, advanced under paragraph 7 to profect the security ol this Security instrument;
and {c) the performance of Borrower’s covenants and sgreements urxier this-Security Instrument und the Note. For this
wurpose, Borrower does hereby morigage, grant and convey to Lender the followlie deseribed property located In

CIOK County, ltinols:

E GAL DLICHIPTION ATTACHED HERETQ AND MADE A PART HEREOF BY

3

n'l !'T'l

R L
ENCE .

piny 12-12-324=-010

‘#hich has the sddress of 4809 NORTH QZANAM
NORRIDGE, 1L G0656~-0000

("Properly Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, sl oll casements, oppurtenances,
and fixtures now or hereatter a part of (he property. All replacements andd aaditions shall also be covered by this Security
-mstrument. All of ihe foregoing is relerred (o in this Security [nstrument s the *Property.®

BORROWER COVENANTS thal Borrower is fawiully seised of the estale hereby conveyed and has ihe right to
imortgage, granl and convey the Property and tha! the Property is unencumbered, exceplt for encumbrances of record. Borrower
warrants and will defend generally the titie lo the Property against all claims and demands, subject o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants wilh
Jirniled variations by jurisdiction 1o constitule a unilorm security instrument covering resl property.
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LOT 109 TN BRICKMAN/S LAWRENCE AVENUE HIGHLANDS SUBDIVISION OF THE
SOUTH HALY OF THE SOQUTHWEST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH,

RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
RECORDED OCI£BER 17, 1955 AS DOCUMENT 16392968, IN COOK COUNTY,
TLLINOIS,
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UNIFORM COVENANTS. Borrawer and Lendes covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due {he
principat of and interest on the debt evidenced by the Noteand any prepaymentand late charges dueunder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Linder on the day monthly paymentsare due under the Note, until the Note s pald In full, a sum (*Funds®) for: (a) yearly taxes
ard assessments which may altalnpriorty over this Security Insirument esa lienon the Property; (b) yearly leasehold payments
or groundsents on the Froperty, if any; (c) yearly hazard or property insurance premiurns; (d) yearly flood insurance premiums,
it any;{e} yearly morlgage Insurance premiurns, if any; and (1) any sums payuble by Borrower to Lender, inaccordance with the
provisions of paragraph 8, in lleu of the payment of mortgage insurance premiums. These items are cafled "Escrow ltems.”
Lender may, at any time, collect and hold Funds In an amount not to exceed the maximum smount a lerler for a {eclerally
related mortgage loan may requice {or Barrower's escrow account urder the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U $.C. Paragraph 2601 et seq. ("RESPA™), unless another law thal applies to the Funds
sels a lesser amounl. If so, Lender may, at any time, collect and hold Funkls in an amount not to exceed the lesser amount.
Lender may estimatz the amount of Funds due on the basls of curren! data andd reasonable estimales of expendiiures of [uture
Etcrow [temsor ciheraise Inaccordence with applicable law.

The Funds sheil b= hield in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lenr'eriis suchan institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender mzy.nu! sharge Borrower lor holding and applying the Furds, annualiyanalyzing the escrow accoun, of
verilying the Escrow [tems, unless L enxder pays Borrower Inlerest on the Funds and applicable law permits Lender tomakesuch
a charge. However, Lender may renaice Borrower to paya one-time charge for an independent real estate tax reporting service
usid by Lender in connection with"iftis loan, unless applicable law provides otherwise. Unless an egreement is made of
apalicable law requires intesest to be pair, Lznder shall not be required to pay Borrower any Inlerest or esrnings on the Funds.
Bcrrower and Lender may agree in writing, nowever, that inlerest shati be paid on the Funds. Lender shall give to Borrower,
without charge, an annualaccounting of the Furds, suowing creditsand debits to the Fundsand the purpose lor which cach debit
to the Furxs was made. The Funds are pledged s aritittional securily for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the arnounis penmstied to be held by applicable law, Lender shalt account o Borrower
for the excess Funds in accordance with the requiremetiis 54-applicable law. 1{ the smount ol the Funds held by Lender ut any
time is not sufficieni to pay the Escrow [tems when due, Lende: sy so notify Bocrower in writing, and, Insuch case Borrower
stull pay to Lender the amount necessary to make up the defi~lerry. Borrower shall make up the deliciency in 1o more than
iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Initrment, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragreph 21, Lender shall acquire or sl thz Property, Lender, prior 1o the acquisition or sale of
the Property, shail apply any Funds heid by Lender a! the time of acquisiticn or =ale as a cregit against the sums secured by this
Security Instrument.

3. Apptication of Payments, Unless applicable law provices otherwise, al! payments received by Lender under
paragraphs | end 2 shall be applied: first, to any prepayment charges due under the dow; second, to amounts pavable under
paragraph 2; third, tointerest due; fourth, o principal due;and last, loany late charges due 14 xies the Note,

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and Impos.iois altributable to the Property
which may atlain priority over this Security Instrument, arid leaschold payments of ground ear.ls, if any. Borrower shall pay
these obligelions in the manner provided in paragraph 2,0r if nGt paid in that manner, Borrower stall Ay themon timedirectly
to the personowed payment. Borrower shall promptly furnish to Lender eil notices of amounts o be naiz toder this paragruph.
[ Borrawer makes these paymentsdirectly, Borrower shall promplly furnish to Lender receipts evidencliw uir puyments.

Borrower shall promptlydischarge any lien which has priorityover this Security Instrument unless Gecrower: (o) ogrees
Inwriting to the payment ol the obligation secured by the lien in a manner acceptable Lo Lender; (b) contests v cvod falth the
lier. by, or defends against enlorcement of the lien in, legal proceedings which In the Lender's opinion operate 1o prevent the
enlorcement of the lien; or (¢) secures from the holder ol the lien an sgreeniont sat isfactory lo Lerder subordinating the fien to
this Securily Instrument. [{ Lender determines that any parl of the Property is subject to s llen which may attuin priorily over
this Security nstrument, Lender may give Barrawer o notice identifying the lien. Horrower shal! satisly the lien or take one or
moreol the actions set forthabove within 10 days of the giving ol notice.

5. Hazard or Property Insurance. Horrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "egterxied coverage® and any other hezurds, Including
flocds or fooding, for which Lendler requires insurance. This insurance shal} be mainlained in the smounts ani for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower lalls to maintain coverage described above, Lender may, ot Lender's
oplion, oblaincoverage to prolect Lender'srights in the Propertvin sccordance with paragraph 7.
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All Irsurance policies and renewals shall be acceptable to Lenxler arxd shall include o standard maorigage clouse. Lender
shall havz the right 1o hold the policies and renewals. [ Lender requires, Borrower shall promplly give to Lender ol receipts of
pald premiurns and renewal notices. In the event ol loss, Borrower shall give prompt notice to the insurance carrier and Lendler.
Lender mey make proof of ioss {f nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceecis shall be applied torestoration of repair of the
Property damaged, il the testorationor repair Iseconomicaily feasibie and Lender's security ik not iessened. {1 the restorationor
repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applled to the sums
secured iy this Security Ircirument, whether or nol then due, wilh sny excess pald to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lerxier that the Insursnce carrier has offered to seitle u claim, then
Lender miny collec! the Insurance proceeds. Lender mayuse the proceeds to repalr or restore the Property or to paysums secured
by this Securlty Instirument, whether or not thenduie. The 30-day perlod will begin whei the notice is given.

Uniless Lender and Borrower otherwise ogree in writing, any application of proceeds 1o principal shull not exterd or
postpone the due dute ol the monthly payments referred to in paragraphs 1 arxd 2or chunge theamouni of the payments. [ under
paragraph 21 the Prorerly (s scquired by Lender, forrower's right ta any insurance policies and proceeds resulting Irom damage
to the Properly prior.to the acquisition shall pass to [ener (o the extent ol the sums seeured by this Security Instrument
immediately prine Lo e acguistlion.

6. Uccupancy, Jreservation, Maintenance and Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shuil eccupy, establish, andd use the Propertyas Borrower's principol resldence within sixty days aller the
executlonof $his Security instriasrent snd shall continue (o oceupy the Praperty as Borrower's principal residence for al leastone
year alter Ihe date ol occupancy, uniess Lender oltherwise agrees in writing, which consent shatinot be unreasonsble withheld, or
unless extenuating circumstences exis<wiich are beyond Borrower's control. Borrower shull not destroy, damegeor impair the
Property, allow the Property to delecloczic, or commilt waste on the Properly. Borrower shall be in default I any tarleliure
aclion ot proceeding, whether civil or eririian, s begun thal in Lenxder's good fulth judgment could result in forlelture ol the
Property or otherwise materially impalr the liea craaied by this Security insteument or Lenxler's securtly interest. Borrower
may cure such a default and reinstale, as provide:! |=peragraph 18, by cousing the action or proceeding to be dismissed with o
ruting thai, in Lender's good laith determination, =iezludes forfeiture of the Borrower's intetest in tie Properly ot ather
malerial impalrment of the lien created by this Secuity Ystrument or Lender’s securlly interest, Borrower shall also be in
defouit It Rorrower, during the loan application process, gave materially false or insccurate Information of statements to
Lender Lor [alled to provide Lender with any ralerial inlcrma.ion) in connection with the loan evidenced by the Nole,
including, but not limited lo, representations concerning Borrowe: s occupancy of the Property as a principal residence. [ this
Security Instrument is ona leasehold, Borrower shiall comply withaii fie nrovisions ol the lesse. 1t Borrower acquires fee litie to
the Property, the leasehold and {he fee title shall not merge unless Lenckr 2gises to the merger Inwriting.

7. Protection of Lender's Rights in the Property, 1! Borrowe: alls 1o periorm the covenants and agreements
contained in th's Security Instrument, or Lhere Is 4 legal proceeding that mav«iznificantly affect Lender's rights tn the Properly
(such as & proceeding in bankruptcy, probate, lor condemnalion or forlelture or/(o enlorce laws or regulations), then Lender
may do anxd pay for whalever is necessary to protect the value of the Property arct Lender's rights in the Property. Lender's

- uclions miay include paying any sums secured by a lien which has priority over this Securlly fnstrument, appeoring In court,
piying reasonable altorneys’ fees o entering on the Property to make repairs. Althougn Lender may take action under this
paragraph 7, Lender does not have todo so.

Any amount(s disbursed by Lender under this Paragraph 7 shal} become udditional deatol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerims of peyment, these amounts (aal] eer interest from the
date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Leixier-o Sorrower requesting
paymen!.

8. Mortgage Insurance. If Lender required morigoge Insurance as @ condilion ol making the foin secured by this
Security Insirument, Borrower shall pay the premiums requiced lo riaintaln the morlgage insurance ineffect, 1, Lot any regson,
the morlgage insurance coverage required by Lender lupses or creases o be ineliect, Borrower shall pay the premmiums required
to obtain coverage substantially equivalent to the mortguge insurance previcusly ineffect, ot a cost substantially equivalen! to
the cost tu Borrower of the morigage insurance previously ineflect, trom analternate mortgage insurer approved by Lender. [
substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender each montha surm equal (o
one-twelith of the year [vmor(gage insursnce premium betng paid by Borrower when the insurgnce coverage lapsed or ceased 10
be inelfect. Lender will accep!t, use and retain these psyments as o loss reserve in lieu of morigage insurance, 1.oss reserve
payments may no longer be required, ot the opticnof Lender, if miortgage insurance coverage{in the atmount ar! for the period
that Lender requires) provided by sn insurer approved by Lender again becomes avaitable and s obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for
morigage insurance enxds inaccordancewith any writtenagreement between Borrower end Lender or applicable iow.

1)

cLoser 10: 10504 Lomn # DD03H78424
FNMA/EMLMG Uniform instrument = 3014 1/9% = Single Family Coples: 1 ol 3 = Roturn to Lendor
Page 3 ¢! 8 AIM] ‘ 2 of 3 = Bortawer
LQg9na (P8} 4/60 i ' Jol 3= Fie

CopPY 01 OF 03




UNOFFICIAL COPY




" UNOFFICIAL COPY

9. Inspection. Lender or lts agent may make reasonable entries upon and inspeclions of the Property. Lender shail give
Borrower notice at the 1ime of or prior to an tnspection specttying reasonable cause for the inspection.

10. Condemnation. The proceeds of eny award or claim for damages, direct or consequeritial, in connection with sny
cordemnation of other taking of any part of the Properly, or for conveyance in lieu of condemnation, sre hereby assigned and
shall be paid fo Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh any excess paid 10 Borrower. In the event of & partial taking of the Property in
which the lair market value of the Properly trinediatety before the taking is equat to or greater than (he amount of the sums
secured by ihie Security Instrument immedialely before the taking, unless Borcower and Lender otherwise egree in writing,
the sums secured by this Securlty instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the tolal amount of the surms sccured immediately before the taking, divided by (b) the fair market value of the
Properly immediately before the taking. Any balence shall be paid to Borrower. In the event of a partlal taking of the
Property in which the fair markel value of the Property linmediately before the taking ls iess than the amount ol the sums
secured hninediotey before the teking, unless Borrower and Lender otherwise agree in writing or unless applicable lew

otherwise provides, ihe proceeds shali be applied 1o the sums secured by this Security Instrument whether or not the sums are

ihen tive,

I the Property iz a%andoned by Borcower, or if, after notice by Lender to Borrower that the condemnor ollers to make
an award or settle a clainy-inc damages, Borrewer fails 1o respond to Lender within 30 days after the daie the notlce Is given,
Lencier is authorized 10 colieceuiyd apply the proceeds, at its option, elther to resioration or repair of the Property or to the
suins secured by this Securlty [noament, whether or not then due. :

Unless Lender and Borowsz: otherwise agree in writing, anv application of proceeds to principal shall not extend or
panipone the due date of the monthly sav.nents referred lo in puragraphs 1 arxl 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not o Walver. Extension ol the lime lor payment or
modificetion of amortlastion of the sums sccured by this Security [nstrument granted By Lerdder (o any suceessor in Interes)
of Borrower shall not cperate to release the iieui'ty ol the originel Borrower or Borrower's successors in inlerest, Lender
shall not be required 1o commence proceedings anainst any successor in interest or reluse to extend tlme for payment or
otherwise modily smortizetion ol the sums secureu2v this Securily Instrurnent by resson of any demand mude by the
orijtiel Borrower or Borrower's sticcessors In Interest. Any-orbearance by Lender in exercising any right or remedy shell not
be ut walver of or preciude the exercise of any right or remedty. ‘

12. Successors and Assigns Bound; Joini and Sevira! Liability; Co-signers. The covenants arxl sgreements of
ihls Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parugraph 17. Borrower'’s covenants and agreements shall be joint ard _seversl. Any Borrower who co-signs this Security
{nstrument bul does not execute the Note: (a) Is co-signing this Security Instrument only to mortgege, prant v convey that
Borrower's interest in the Property under the terms of this Security !msirument; (b) is not personaily cbligeted to pev Ihe
sums secured by this Security [nstrument; and (¢) agrees that Lenxler amdd ar'y otaer Borrower may agree to extend, modily,
fotbear or make any accommodations with regard to the lerms of this Secuiltv lnsteument or the Note without thet
Bortower’s corsent.

13. Loan Charges. If the [oan secured by this Security bstrument is subjec? e a law which sels moximum loan
charges, and that lew Is lieally interpreled so thet the inlerest or other loun charges collaetesor o be collectett Iy connetilon
with the loan exceed the permitted limils, then: () uny such loan charge shall be recluced &y theamount necessary 1o retiuce
the tharge 1o the permitted Umit; and (b) any sutns alresty coliected from forrower which exceede d permitied limiis will be
refunded lo Borrower. Lander may choose lo make this relundd by reducing the princlpat owed urxies (e Nole of by making a
direct payment to Borrower. It retund reduces principat, the reduction will be treated as 8 partia) prenayment withoul sny
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided lor in this Securily Instrument shatl be given by aciivesing it or by
mailing It by first class mall unless upplicable law requires use of ancther method. The notice shall be directed to the Property
Addiess or any other oddress Horrower designales by notice to Lender. Any notlee to Lender shiall be given by (lrst class mail
to Lender's address stated herein or any other address Lender designates by notice to Borcower. Any nolice provided for in
this Seeurity Instrument shall be deemed to have been given to arrower or Lenxder when given as provided in this perogruph.

15, Governing Law, Severnbility. This Security instrument shall be governed by deders] low and the law of the
Jurisdliction in which the Property is located. In the event thal any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such contlict shatl not affect other provisions of this Security listrument or the Nole witich con
be given effect without Instrument and the Note ace deciored to be severable.

t6. Borrower's Copy. Horrawer shall be given one conlormed copy ol the Note uikd of this Secutlty [nstrument.,
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17. Transier of the Praperty or a Beneficla! interest in Borrower. [{ all or uny par! of the property or any interest
In it Is sold or transferred (or i a beneficial interest in Borrower Is sold or transierred and Borrower s not a natural person)
without Lender's prior wrillen consent, Lender may, at lts oplion, require immediate payment in full ol all sums secured by
this Security Instrument. However, this optlon shall not be exercised by Lender if exercise Is prohibiled by federal law as of
the date of this Security Instrument.

1§ Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days [rom the date the notice s delivered or mailed within which Borrower must pay 8!l sums secured by this
Security Instrument. [ Borrower fails to pay these sums prior 1o the expiration of this pericd, Lender may invoke any
remeclies permitled by this Security Instrument without {urther notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specity for reinstaterment) before sale of the Property pursuant lo any power of sale contained In this
Security Instrument; or (b) enlry of a judgement enlforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all suris which then would be due under this Securily Instrument and the Note as if no acceleration had occurred;
(b} cures any oefsuit of any other covenants or agreements; (c) poys all expenses incurred In enforcing this Sceurity
Instrument, includifig -Gat not fimited 1o, reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonably
require to assure tha! ' Yien of this Securily instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Scircity Instrument shall continue unchanged. Upon reinstalement by Borrower, this Securily
Instrument and the obligalions scoured hereby shall remain lully elfective as if no acceleration hed occurred. However, this
right to reinstate shalt not apply ‘o fae case of acceleralion under paragraph 17.

19. Sale of Note; Changeaf Loan Servicer. The Note or a parlial interest in the Note (1ogether with this Security
[nstrument) may be sold one or mor¢_thipos without prior notice to Borrower. A sale may result in a change in the entlty
(known as the *Loan Servicer™) that colleets tenthly payments due under the Note and this Security Instrument . There also
may be one or more changes vl the Loan Servicer unrelated to a sale ol the Note. If there Is 8 change ol the Loan Servicer,
Borrower will be given wrillen nolice of the charge in gecordance with paragraph 14 above and oppliceble law. The nolice will
stale the name and address of the new Loan Service, ard the address to which payments should be made. The notice wilt also
contain any other information required by applicable e~

20. Hazardous Substances. Borrower shall not ceuse or permil the peesence, use, disposal, storage, or relesse of any
Hazardlous Substances on or in the Property. Borrower saall nol do, nor allow anyone else 1o do, anything affecting the
Propesty that is in violation of eny Environmental Law. The preceding two sentences shall not apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Subsiances ipst are generally recognized to be appropriate to normal
residenitiel uses and to maintenance of the Properly.

Borrower shiall promptly give Lender writlen notice of any inves(igr.tlon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property arc-any Hazardous Substence or Environmental
Law ol which Borrower has sctual knowledge. If Borrower learns, or is notificd by any governmental or reguistory authority,
that any remova! or olher remediation of any Hazardous Substance alfecting ' Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance wilth Enviromental Law,

As used in this paragraph 20, "[Hazardous Substances” are those substances defireai s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other [ammable or \oxic petroleurmn products, toxic
pesticides arxd herbicides, volatile solvents, malerials containing asbestos ov farmaldebyde, and radisactive malerials. As used
in this peragraph 20, "Enviconmental Law™ means fetderal laws and laws ol the jurisdiction wheze e Property is localed that
relate to heallh, safely or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower aixl Lender turther covenan! and agree as [ollows:

21.Acceleration; Remetdies. Lender shall give notice to Borrower prior to acceleration folinw'!ng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required (o
cure the delault; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the
default must be cured; and (d) that lailure to cure the default on or belore the dute specified in the notice mny
result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judiciat proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstute after acceleration and the right
io assert in the foreclosure proceeding the non-existence of a default or any other defense ol Borrower to
scceleration and forerlosure. (€ the defaull Is not cured on or belore the date specitied in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrument without lurther
demand and may foreclose this S=curity Instrument by judicial proceeding. Lender shall be eniltied to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonible attorneys' fees and costs of title evidence,
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RIDER TO SECURITY INSTRUMENT

This Security lastrument Rider i attached to and mnds » port of » Security Insirument ( Deod of Trust, Mortgage or Doed
to Securs Debt) dated FEBRUARY 28, 1995  given by the undersigned (the “Borrowor™) to seours Borrowor's

Notelo £ IRST NATIONWIDE MORTGAGE CORPORATION

(the "Londar"} of the samo date and shalt bo doomad 1o amend and supplomens asid Security Inslrumont,

Amonded and Supplomonlal Provisions: [n addition 1o Yho covonunls ond agreoments made in tho Security [nstrumont,
Borrower and Londer lurther covenant und agroe ns follows:

A. ASSUMPTION
Lendor 1aili convont ta o tranxlor of the proporly aubjoct to the Socurity Instrumonl if (i) tho credil ol Borrower's
succossor i in‘orost moots the Londor's then curront underwriting critoria) (ii) Borrowor's succossor in inlerost hus
exocuted o wrilton assumptlion agroemont accoplod in wriling by Londee; und (iii) Borrower's succossor in intorost
pays to Londer ar‘ascumption foo in on amount requosted by Londor, which shull nol oxceod tho amount roquosted by
Lendor for similur tear.sactions,

B. INTEREST RATE ANDBAYMENT ADIUSTMENTS, The following paragruph iv horoby uddnd 1o the Securily
Instrument:

INTEREST RATE AND PAYMENT ADJUSTMENTS, Tho Promissory Note secured by this Security Enstrument
canttning tho fallowing provisions.

"3,

INTEREST RATE ADJUSTMENTS

(A) Definitions

THE “INDEX"™ 1S THE WEEKLY AVeRAGE YIELD ON UNITED STATES TREASURY
SECURITIES ADJUSTED TO A CONSTANT MATURITY OF 1 YEAR, AS PUBLISHED
By THC FEDERAL RESERVE BOARD [BYT< GENERALLY NOT PUBLISHED UNTIL
ONE WEEK AFTER IT IS MADE AVAILABLE), THE MOST RECENT INDEX FIGURE
PUBLISHED AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE 'S CALLED
FTHE “CURRENT INDEX, " 1F THE INDEX 1S NO/LONGER PUBL ISHED THE NOTE
HOLDER Wit CHOOSE A NEW INDEX WHICH VST BASED UPON COMPARABLE

I NFORMATTON, [HE NOTE HOLDER WiLL GIvi-MoAN0TICE OF THIS THOICE,

"MARGIN" The Marginis 2. 760%.
“FULLY INDEXED RATE" is tho sum of tho applicable Index value plus the Margin,

"INTEREST RATE" moans the annual ralo of intorust chargoed on the principe! baiance of the loun from

time to time,
“INITIAL INTEREST RATE" moans the Interest Rolo chargod as of tha dule this-Nolo iy oxocuted as

shown in Section 2,

"CHANGE DATE" moans ench date on which tho [nterest Rato could change, which is tho dale on which
avory TWEL FTH rogularly scheduled monthly payment is duo,

“THEN CURRENT INTEREST RATE" menny, lor iho period prior ta the first [nterest Adjusiment
Date, the Initial Intorpst Rato. Thoroufter, 1t mouns the lnterest Rale sltor (he most rocent Chunge Dale,
"PAYMENT ADJUSTMENT DATE" means tho dote on which auch Poyment Adjusimon! shotl bo
elloctive, namoly the first day of the mosth following each Change Dute,
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(B) Interest Rats Adjustment:

I understand (hat on each Change Date, the Note Holder shall docresse, ar may at its option, increase the
Interest Rate as follow. Belore esch Change Dato, 1he Note Holder will calculale the new Interest Rats by
adding the Margin atatad in the Loan Approval Leller and in the Curreni Index to arrive at the Fully
Indexod Rate. The Note Holder then rounds the Fully Indexed Ralo to the noarest one-eighth percentage
peint {0.125%), This roundod amount, subject to the lollowing limilations, will bo the now [nlerest Rale
unlil the noxt Change Dats. The Inlerest Rate will never be increaved or decreased on any single Change
Data by more than TWQ porcont from the roto ol interest in effect during the
reccoding  TWEL VE  months. The Interost Rato will novor ba more than 13, 375% . [t will nover
be less than 5% balow lnitial Intarest Rute, The fact that the Noto Holder may nothave invoked o
permissible incroase in whale or in parl shall not bo deemod a waivor of the Noto Holder's right to invoke
such an incroase at o later lime."

"4,  PAVMENTS
(C) Amyratof Monthly Paynients,
(deithly installments al principal and iniuroat will bo due on the first duy ol oach month, Commencing on
(dara.se'torth in tho Note), my monthly paymonts will bo U5, § (amount set {orth in tho Note), subject to
adjusimeri us follows: ay of each Change Dato, the amount ol the monthly instailmonts of principal end
interest w(ii ve incroased or docracsed o an amount sullicient to repay tho romaining Principal Balance in
full at the Thin Cureont Intorest Rato in substontislly oqual payments by the Final Paymont Dale (a
"Payment Adjusiaent”), Each Payment Adjustmont shell be eflnctive on tho lirst doy ol tho month
[ollowing oach Chang( Daly.”

IN WITNESS WHEREOF, Borrowor has executerihis Securily [natrumon! Ridor,

Tt piSred? AN

JAM_E;'S E. wooD Dote

(,d LL,L\_, bz‘ Z/’\) & 29‘ (ﬂ {Sea))

ANV waoi) Date

{544t}
Daty

{Soal}
Naty

cLosen 1o G504 Loy # DO03H78424
Advanlaga Coples: ! 0t 3 = Londor
Pagn 2 ot 2 SAA) 2 of 3« Rorrowar
L1E17 (ROB) B/94 NATIONWIDE . 3613 = Fie




UNOFFICIA COY




UNOFFICIAL COPY

22. Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Sacurtty
Instrument withou! charge to Borrower. Borrower shall pay eny recordation costs. ,
; 23, Waiver of Homeastead. Borrower waives all right of homestead exemption in the Property.

- 24. Riders to this Security Instrument. 1{ one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into snd shall amend snd
suppienint the covenants and agreements of this Securlly Instrument a8 if the rider(s) were a part ol this Securlty
Instrument (Check applicable box{es)). ‘

sy K Adjustable Rale Rider(s) (] Condominium Rider D 1-4 Famnly Rider
waime i b . Gradusied Payment Rider [ ] Planned Unit Development Rider [} Biweakly Payment Rider
. Balloon Rider ] Convertible Rider D S$acond Home Rider
Other(s) - specily

BY SIGNING BELOW, Borrower accepts andt agrees lo the lerms and covenants conlnlned ln thls Securitv lnslrument '-f};\l*”
and in any rider(s) e:(euuted by Borrower and recorded with it. L TR B T e

sty
Tk

e ol M\ﬂ—z/ﬂ 07 25 ?sm

JAMES EWOOD - o ome
( ?}4 //U&E‘ (/O
#L
AMY 'T wOdD6) -
{Seat) -
Daty '
2 {Seal)

(Space Below This Line For Acknowlpdgmgni/

STATE OF ILLINOIS o
COUNTY OF Co ok ’ . ST L
L-rha womapar s o qasg A NOTARY PUBLIC IN AND FOR SAID COUNTY AND ST ATr 08 HEREBY CERTlFY
THA'I THmar, & Osco oy Lo use
~ PERSONALLY KNOWN TO M& 7O BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING (NSTRUMENT, APPEARED 57FORE ME
THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAIL:
INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
¢ GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS g ¢ DAY OFf, M( ,
lq' q\ ' ‘
NIRINITHIIINIPNIRIN W“‘a"»\

MY COMMISHON RXFHESALSHA
S Phyillls A, Giowncki
Notary Public, Stars of Hlinais
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22, Retease. Upon payment of all sums secured by this Security Instrument, Lender shall relrase (his Securlly
{nstrurtent without charge 1o Borrower. Borrower shall pay any recordation costs,

43, Waiver of Homestead. Borrower walves al] right of homestead exemption in (he Property. :

24, Riders to this Security Instrument. i one or more ¢iders are executed by Borrower and recorded {ogether with
this Seturlty Instrument, the cavenants and agreements ol each such rider shall be incorporated info and shell smend and
supplernent (he coveranis &nd agreements of this Securlly Instrument as it the rider(s) were & part of this Security
{nstrument (Check applicable box{es)),

K0 Adjustablo Rate Rider(s) ] Condominium Rider (J 14 Family Rider

] Graduated Payment Ridec [} Plannod Unit Dovolopmont Rider [T} Biwookly Payment Rider
Balloon Ridor 1 Convertible Rider [ Second Home Rider
Othor(s) - specify

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Security Insteurment
and in any rider(s) “xecuted by Borrower and recorded with it

re

c>7fl_2;‘ E o //(/MJ 0"7";2& - ?;(sm

JAMES £. wWOOO Datg

40345

(Seal}
Date

(Space Holow Thig ting For Acknowladgmanl)

STATE OF ILLINOIS
S8,
COUNTY OF Cook E

L2t conovar s e A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE D MEREBY CERTIFY
THAT T Amas & Loaesn oy b NGO
PERSONALLY KNOWN TO ME TC-BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME
THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID
INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
" B GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS ay DAY Ol"'g'ﬁ.rMH Ansg .
y s '
18 DIV I DHADIIIININPIIY,

MY COMMIS§ON RIPRESALSFAK" 755 _Q«P / -
Phylils A, Glovvacki ) & LRt svarek .
Nota.cy Public, Stata of Tinois & = "\‘tﬁ‘“' T "‘{“;“,;;,ub,}c‘ -
My Conunitsion Bt pires 62390 g

PR YRY P P MAT L IR AN T
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