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YPRESS MORTGAGE

THIS MORTGAGE IS MADE TH.S FEBRUARY 26, 1995, belween JOYCE D. COLBURN, MARRIED TO THOMAS
SPRENGELMEYER, whose addresr t» 3822 DAVIS, BVANSTON, IL 80203 (referred {0 bolow as "Grantor")) shd
Bank One, Chicago, NA, whoss adurees Is 800 Davie Slresl, Evanaton, Il 80201 (referred to below o8

"L.onder").

GRANT OF MORTGAGE. For valuable consideration, G:2:t%: morigapes, warrants, and conveys 10 Lander 4! of Granior's righl, e, and Inleras!
in and 1o Ihe following describad reai proparly, togethar wila » axisting or subsequantly eraciad of afficad bulldings, Improvements and fixtures;
Improvemenls (as dafinad below); ail lenan sacurlly deposils, iy deposiis and all proceeds (including wilhou! imitation premium refunds) of each
policy of insura:ice relaling lo any of he Improvemants, the Parscnal Pragoi'y or Iha Real Proparly; all rants, ssuus, proflls, ravenuus, tovatiies or alhar
benelits of e Improvemenis, the Personat Property or the Real Proyerly; il easements, righls of way, and appurtenancas; all walar, waler rights,
walercolrsas and diich rights (including slock In utiities wilh ditch or ircdyation rights); and all other rla?ﬁs ipyalllas, and grcmn ralating lo ihe ot
property, iheluding without imitation all minerals, oll, gas, geothermal and sz matiars, located In OK County; State of lliinols (the

"Real Property”): _ ‘ ‘ . o
LOT 37 IN MILLER'S SKOKIE GARDENS, A SUBDIVISION JF LOTS 6, 7, 8, AND 8 IN A SUBDIVISION QF
THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SUUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 114 COOK COUNTY, iLLINCIS,

The Real Property or tta addreas is commonly known ag 3522 DAVIS, EvANSTON, IL 60203, Tho Real Proparly lax
idonlilication numbsr Is 0-14-402-018, . : PR
Grantor presenlly assigna lo Lendor all ol Grantor's right, tille, and inlerssl in and lo all lsages ol lhe *oparty and wil Renls from the Property. «in
addition, Granlor grants o Lender a Unttorm Commeralal Cade securlty inlerest in he Personal Proparty and Nanls, e AU -
DEFINITIONS. The following words shall hava the following meaniige when used In il Morigage. Terms not o'harwide delingd In this Morigage shall
heve the meanings atiribuled to such ierms In the Uniform Commerclal Code. - All referancas lo dollar amounis snall <ie%a'amotunts in lawiul monay of
the Uniled States of America. ‘ ) L e T 19.'}.'»:}53'1 3
Borrower. The word "Borrower™ means sach end every parson or enlily signing the Nole, Including without Imialion .JT‘S)YCE D, COLBURN and
THOMAS SPRENGELMEYER.
Credil Agreement. The words “Credit Agreament™ mean ihe revolving line of credit agreamen! dated February 26, 1955, betwaen Lender and
Borrower With a credit limit of $15,000.00, together with all renewals of, extanslons of, modificalions ¢f, rafinancings of, consolldations
of, and substiiutions for the Credlt Agreamaent. The maturily date of Ihis Morigage is February 25, 2015, The Inleres! rale under the Cradil
Agreement Is a variable interes! rale based upon an index. The indax currenlly Is 8,500% per annum. The Inferest rale lo be appfled o the -
outstanding account balance shall ba al a rala 2.000 parcentage poinis ebove the Indax, subject however io the following maximum rate. Under
no circumslences shail the interas! rate ba mare than Ihe lesser of 19.800% par annum or the maximum rata allowed by applicable law.  : ~ .
Exigling Indebtedness. The words "Existing Indeblednass® mean the Indsbladness describad below In 1he Existing Indablodnass section of this
Meorlgage. : : Co
Grantor. The word "Grantor means any and all persons and enillies execuling this Mergage, including withoul iimilation at Granlors named
above. Tha Granlor Is the morigagor under this Morigago. Any Grantor who signs this Morigage, but does nol sign the Credit Agréement, s
skgning this Morigage only to grant and convay that Granlor's Interast in the Real Propery and le grant a Securityinlarasl In Granlor's Interas! 14
tha Renis and Personal Property to Lender and is not personally liable under the Credii Agreament excapt as olherwlsé pravided by corilrac! of
law. ‘ e .
. o LRSI T ooty Wt e T ctr
Guarantor. The word "Guaranior” means and includes without limitation aach and all of the gueranlors, surgfles, ind accommadation parties in
3 conngclion with the Indebtednass. : ‘ o

(l\‘ Indebtedness. The werd "Indebtadness™ means all principal and inleres! payable under the Credit Agreement end any amcunis expended of
advanced by Lender lo discharge obiigalions af Granter or expanses lnctred by Lander fo enforca obligations of Grantor undar this Morlgage,

.-

together with interest on such amounls as provided in this Mortgags. In addition fo the Credll Agreement, the word “Indabradness” inciuoes a¥
% obligations, debls and labliilies, plus interest thergon, of Borrower 10 Lender, or any one of moca of them, as well as aff claims by Lander agalns!
Borrower, or any one or more af tham, whether now existing or hereafter arising, whether relaled or unrelated 1o the purpose of he. Credit
Agreemen, whather voluntary or olharwise, whather due or nol’dug, absolife:or conlingent, iquidaled or uniiquicated and whathar Borrowét ey
bo Hable individually or jointly with others, whether abligaied as guarantor or otherwlse, and whathar recovary upon suoh Indabterdness may be or
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on Chrantocd Behalt gy, hul shall not be raquired Lo, leke any aotlon that Lender daans appropdate, Any amount (hal Lendar sxpainde It 80 dding wil
bewi inkoresl g1 e sale charpged under the Crodt Agresment from the dals ntunad or pakd by Lendm 1o the dale of tepaymont by Oranlor, Al sugh
sxpenses, 41§ enders option, will {8) 98 peyalie on demand, (b) ha added 10 he balange of \he oredlt line and he nplmnlonaﬂ amony and b
payalily with nhy [nslalimen rnymanh ta beosomma due dutlny pilher () Ihe lenm ol kny applioabla msuranae potisy or (i} ke remaining term of the
Crodit Agroament, or (¢} bo lretud as a balloon paymaent whigh will bo due and payable ai the Credil Agroomenlt’s malurly, This Morigu?e sixo wil
socure paymanl of inase amounts, The rights provided for In (his paragraph.shail be n addlion Yo any othar righls or any ramadios to which Londer
may bo anlilod on accoun! of the defaull. Any such action by Londer shalt not bo vonsirued as ouring the dolaull 8o as fo bar Lesder from any remady

that | olherwise would have had,

WARRANTY; DEFENBE OF TITLE, _ R o - i
Titls. Granlor warrants thal: (a) Granlor holds good and markelshie ille of ragord 10 the Propgily In 1ee simpla, frme and olear of All leny and
snGumbrances ohar han those el forth i the Neal Propedy desciption of In the Exipling moabladness saakion balaw or.hn.gny Hle Insuranas
poticy, e rapoit, of final e spinion Beuad In favar of, and aoceplod by, Londer In sannbgtioh with this Morlgaga, and (b) Gtanlor hus the fulf
Hght, pawar, and aulhorly lo wxacule and daliver [his Morlgage to Lender. :

Delonse of Tile, Sublect to the exceplion in he paragraph abova, Grantor warrants and will forever dolend the Iiin to (he Properly againal the
fawtul alaime of all Aizons, s A
EXISTING INDEBTEONZ3E. - Tha lollowing provisions concarning axisting Indebtodness (the "Existing Indebladness”) ara & part of this Merigage. E_?'-

Exlaling Llen. The llait o this Morigage seouring Iho Indeblegnmes may bo sacondary and Inferlor lo the lien securing payman! of an oxialing ¥

obligalion. The exisling or/igalion has & currant principal balance of approXmately $158,985.00. Granlor exprossiy covenants and agrees lo pay, C’_;

or sae lo the paymenl of, ins Exisling Indebtedness end [o pravenl any defaull on such indeblecnsss, any delaull undor tha Instruments te

evidencing such Indebladnass, or 2.y efault under any securly documents for such Indebledriass. -
FULL PERFORMANCE. If Borrqwer pays 8\ Iba Indebladness when dus, terminales the credil Iine account, and olherwise performs all (he obligalions :
imposod upon Granltor under this Morlpas, Lender shall axecuto and dellvar to Grantor a guilnble satistaction of Ihis Morigaga and sullablo sistements
of larmination of any fnancing slatemani on f'e evidancing Lander's security (nlarest In the Renls and tha Personal Praporly. Granlor will pay, if
parmilted by pplicable law, any reasonabia teriwinzdon feg as delerminad by Lander irom lime lo lime. If, however, payment is mada by Borrower,
whelher valunlarlly or olherwise, or by guarantor or by #iy hird party, on the Indebladness and thereafier Lander Is foraed fo ramii tha amoun! of thal
paymant {4} 10 Borrower's truslee In bankrupley or 1o auy simiar person under any federal or siale bankrupley law or law for tha rolle! of deblors, (b) by
reason of any Judgment, decree or order of any cour! or sdainisirative bady having jurisdiclion aver Lender or any of Lender's praperly, or (c) by
reason of any selllament or comprise of any clalm made by Larder wilh any claimant (Including without imltatlon Berrower), the Indoblodnass shall bo
conslderad unpald for tho purpose of onforcoment of this Mongsye-and this Merigage ahall continua (o be effective or ohall be rolnelalod, aa tho case
may bo, notwithslanding any cancaflation af inls Morlgage or oi (ny nolo or alher Inslrumant or agreemenl avidancing the Indoblednoss and the
fopurty will continue 1o socura the amount ropald o recovorad 1o tha game yston! os If hat amounl-never had bean ariginally renclvod by Landar, and
Granlor shall be bound by any judgment, dacree, order, setllement or cumpromige relaling to tha indebtadness or lo this Morlgage.
DEFAULT. Each of tha foliowing, al the option of Landar, shall conslitute &~ pvenl of default ("Evant of Delaull™) under this ﬁoﬁgugo: {a) Grantor
commils fraud or makes & matarial misraprasaniation al any {ime In connacilin +4th the cradll line accounl. This can Include, for axample, a faisa
slalement aboul Granior's Income, assals, llabliilies, or any other aspecls of Grarior’ financig! condllion. {b) Granlor does ngt meet the ropayment
lerms of the credit fine account. (c) Granior's aclion or inacllon adversely affects tho rollateral for the credil line account or, Lender’s righis in the
collateral. This can include, for exampie, fallure to mainiain required insurance, wasta ur desirucliva use of the dwelling, fallure.to}pay laxaes, death of al
persens llable on the account, transfer of titie or sale of the dwelling,-orealion of 8 len on the Jwalling withou! Lender's permission, foraclosure by the
holder of anciher llen, or 1he use of funds or tha diveling for prohibited purposes. 1,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default end al ay rine therealter, Lender, at s oplion, may axercisa
any one ormors of the follawing rights and remedies, in addition lo any other dghts or remadies proviceshv (aw:

Accelerate Indebtedness. Lender shall have the fighl at fis option without nolice to Borrower to dut areqha enlire Indabladness Immedialely due

and payabla, including any prepaymen! penally which Borrower would be required lo pay.

UCC Remedies, With respect to all or any part of the Personal Property, Landarshall hava all the righis ane'smedlas of a securad parly.under

the Uniform Commerclal Code. " . T U

Judicial Foreclosure. Lender may oblain a judiclal decres foraclasing Grantor's interast I all or any part of the P-apsiy:

Deficiency Judgment. It permitied by-applicable law, Lender.may. akilain & judgment fotiany. deficiency remaining ' he Indebledness dus lo

Lender atler application of all amounts recaivad irom the exercise of the righls provided In this secllon. L

Other Remedles. Lander shall have all olher rights and remedies provided In ihis Morigaga or the Credit Agreement or avallable al law or In

aquily.

Expenses. In the event of foreclosurg df this' Morigage, Lender shall be entilied 1o recover from Grantor and Borrower actual disbursements

necessarlly incurred by Le nqqr in‘'pursting such Iore_clns:;lre. _
MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgage has been delivered fo Lender and accepted by Lender in the Stale of lliinols. This Mortgage shail be

governed by and construsd In accordance with the laws of the State of lliinols,

Time Is of the Essence. Timeis of the essance In the performance of ihis Morigage.
walver of Homesiead Exemption. Grantor hereby releases and walves all rights and banafils of the homestead exemption laws of the Slate of
[Hinois as to all Indablednass secured by this Morigage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT,, CH. 110 SECTION 15-1601{bj OR ANY SIMILAR LAW
EXISTING AFTER THE DATE.OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.
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