OFFICIAL C
A0 MORTGAGE " 516354

(Participation)

This mortgage made and nu-r info this day.of - february
1A 95 , by and batween ﬁl A &ohen and Ted! 0. Cohen

{heretnalier referred to as mortgagor) and ~ Bank of Homewood
2034 Ridge Road, Homewood, 111’1%’8‘?%""’66&36"‘”“

morigagee), who maintains an office and place of business at

WITNESSETH, that for the consideration hereinafler stated, receipt of which is hereby acknowledged, the mortgagor does hereby
martgage, ael), granl, mesign, an uai(wy unto the mortgagen, his seceessors and assigna, all of the folfowing described property situated
and helrg in the ( oumv of

st of 1114nots

LEGAL DESCRIPTION.

Lot 180 in Glenwood Estaie-Unit No, 4, a subdivision {n the Northeast 1/4 of Section 5,
Township 35 Morth, Range ‘14. Fast of the Third Pr1nc1pa‘§i Meridian, in Cook County. IMinois.
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P.I.N. 32-05-221-046
COMMONLY KNOWN AS: 421 Iﬂmms, Glenwond IL 60425

Together with and including all buildings, ail fixtures including but not limited Lo all plumbing, hza'uig, lighting, ventilating, refrigerating,
incinerating, akr conditioning apparatus, and elevators (the mortgagor hereby declaring that it Is intende 1 ihat the items herein enumerated
shall be deemed Lo have been permanently installed as part of the realty), and all improvements now or bosaafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or ih anywise appertaining, an i the reversion and reversions,
remainder and remainders, all rights of redemplion, and the rents, issues, and prafits of the above described progery (provided, however,
that the mortgagor shall be entitied to the possession of said property and to callect and retain the rents, assuen. 5.0 orofits until default.
hereunder). To have and to hold the same unto the morigagee and the successors in interesy of the mos rever | &:e simple or
such other estate, if any, s is stated herein. Hortgagor hersby releases ta i‘w?'l;z \ ’1

x-igh;ﬁ under and by virtue of the Eomestead exemption laws of the staete o nois, .

e mortgagor covenants that he is lawfully seized and possessed of and has the right to sel! and convey said propmy, l.hal Lhe .

same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest (o
wartant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated February 3 1995‘ . in the ‘

principal sum of 3 75,000.00 signed by  Tedi Cohen
in behalf of Tedi Cohen d/b/a The Goodie Bag

SBA FORM 928 (11.85) USE 278 EDITION UNTIL EXHAUSTED ~ '~ "~ "
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3. The morgagor rnwenu MQ LEIE!IIQIL& I'HD In&@‘ Tty parg Lhereof when due, or shalj fll to

pirform any covenant o agreoment of thin strument ur tie promiskory hote kecursd horeby, L antire Indeblednons herehy sscured
shadl immediately beeome due, paynbie, and coliectible without notice, at the option uf the mortgagen or anaign, regardiess of muturity,
and the mortgagee or his assigns muy before or after entry sell sald property without appruisement (the mottyagor having waived and

sssigned to the mortgagee all rights of appraisement):

(1) at judicial sale pursuant to the provisions of 28 US.C, zom (a); or

(11} at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complylrig
with the terma of sale and manner of payment specified in the published notice of sale, first giving four weeka' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks In & newspaper published or
distributes? in the county in which said property Is situated, all other notice belng hereby walved by the mortgagor (and sald
mortgagee, or any person on behalf of said mortgagee, may bid with the unpald Indebtedness evidenced by sald note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county In which the property
is located, The mortgagee Is hereby authorized 10 exerute for and on hehalf of the morigagnr and ta deilver to the purchaser at
such sale # suMciont conveyaner of said property, which conveyanee shall contain rocilads ax to the happening of the defalt
upon whick the executlon of the puwer of sale herein granted depends; and (ho said miorigagor herchy conatitulor and sppointe
the morigagee ~i-any agent or gttarmey of the mortgages, Lhe agenl and altormey In fact of said mortgagor W makie such recitals
and to execute raid conveyance and hereby covenants'and agrees that the recitals so made shall be effectual to bar all equity or
right of redemptior nomestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and

conveyed (o the morigigey; or

(1II) take any ather appropriate action pursuant to state or Federal statute vither in state or Federal court ar otherwise for
the disposition of the propeciy. , ' C

In the event of g sale ay hereinbofore plovided, the mortgagar or any persons i possesdlon under the mortgagor shall then heeome
and be tenants holding vver and shall forthwith deliver possession 1o the purchaser at such sale or be summarlly dispossessed, in
accordance with the provisions of law applicsble t tonants hohlding over. The power aml agency heveby granted are coupled with an
interest and are lrrevoeable by death or otherwise, art are granted a8 cumalstive to the remedies for colleetion of said Indebiedness

providod by law,
4. The proceeds of any xale of said property in accordance with the preceding paragraphy shall be applled Arst to pay the costs and

expenses of said sale, the expenses incurred by the mortgagee Jor the Jurpose of profecting ur maintaining sald property, and reasonable
altorneys' fees; secondly, 1o pay the indehledness secured hereby; and tiirdly, to pay any surplus or excess 1o the person or. persons

legally entitled thereto. . :

5. In the event said property is sold at a judicial foreclosure sale or persuant to the puwér of sale |1érg1qxéb9vé‘ granwd. and the
proceeds are not sufficient to pay the total indebiedness secured by this instrument (ind e sidenced by said promissory note, the mortgagee
wil] be entitled to a deficiency judgment Jor the amount of the deficiency withou! regesr-10 appraisement. ‘

6. In the event the morigagor fails to pay any Federal, state, or local tax assesyment, income. tax or other 1ax Hen, charde, fee, or
other expense charged against the property the mortgagee is hereby authorized at his option (o pry the sume. Any sums so paid by the
mortgagee shal] be added ta and become a part of the prineipal amount of the indebtedness eviden red by snid note, subject to the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said primis wry note, und shali pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, @i er.ccating this mortgage, then

this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefis and advantages shall inure {0 the respective successors and assigns =~
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender .

shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafler be held to be a waiver of the .
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalld or unenforceable shall not in any
way impair ot preciude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice Lo be issued to the mortgagor pursuant to the provisions of this htéﬁﬁmenlshau be addressed to the mortgagoral
and any written notice to be issued to the mortgagee shall
g

be sddressed to the monmf& a(a) Mortgagar, on behalf of himselijherself and each and every persen claimin
der M or, hereby waives any an (
%‘éﬁ“iﬁ'n»ﬁﬂ?ﬁﬁ;umce loyM?rtgaaees r!gth:yto JS); remedy, legal or equitabie, which
enforce paymen Y C !
mgniggggm:e%spggﬁe? by this A a}e. and v.nmout.pre{udice to Mortgagee's right
' to a deficiency judgment or any other appropriate relief
SBA FORM 928 (11-85) of this Mortgage. . Ly, Gmtant Piing Offcn 10021 Ki20870010

, through
d all rights of redemption, statutory or other-

act collection of all or any part of
n the event of foreclosure
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