UNOFFICIAL COPY |

AL 351bdeae

WHEN RECORDED MAIL TG;

Mﬁ{ﬁ%ﬂ'm) ALRANK e ‘?Eggxgl ?525'*355?0 10/95' 10:01"3?.0’000
FORES ‘ o o 45976 § I W H--163839
X , e ’cauur‘r aacnndt:k g

ARK, iL 60! 30
COO0K

<3 20 cP

R T TR T AR T P

- .FOR RECORDER'S Ust Ofuy

MORTGAGE ‘ e r}g&

THiS MORTGAGE iS. DATED ™ sRCH 3 1995, betweean Charles Slagle, e, and P.ose Ann Slagle, hls wlfn,
whose address Is 1918 5, 9th Ave.. Maywaod, L. 60153 .(referred to below as "Grantor"); and FOREST PARK .
NATIONAL BANK, whose addrass Is /38R WEST MADISON FOREST PARK IL 80130 (referred ta be;ow 75

"Lender").

GRANT OF MORTGAGE. For vafuable com”e"‘lon, Grantor mortgages wafrahts and conveys to Lender ail

of Grantor's right, title, and interest’ In and to-ths ’ollowing described real prdperty, together with Al exlsung or
subsequently erected or affixed buildlngs, impmmmente and fixtures; all easements, rlghts of way, and
appurtanances; all water, water rights, watercourses a3 ditch rights (lncludlng stock in- utlfitids’ with’ ditfch or
irrigation rights); and all other rights, royaltles, and proiits relating'to'thie'redl’ prapéity; including withaut' fiinitation
all minerals, oil,- gas, geothermas and s:mnar matters, kicaed: in Cook County, State of Imnols (the "Real

Property"):
- LOT 4 1N BLOCK 1 IN THE RESUBDIVISION OF BLOCKS1;-2,"7 AND-8-OF A'SUBDIVISION OF 34
ACRES IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF 'ECT!ON 15, TOWNSHIP: 39 NORTH RANGE
12, LY!NG EAST OF THE THIRD PRINCIPAL MER!DIAN IN CoOK COUNTY lLUNOlS‘ SAL R

The Real Property or its address Is commonly known as 1918 S 9TH AVE., 4»)'WOOD H. 60153 The Heat
Property tax sdentiﬁcanon number is 15—15-415-—022-0000

Grantor presemly asslgns to Lender a!l of Grantor $ right m!e, and mterest m and to & Ieases o! the Pmpert and
all Rents from the Property. in addition, Grantor grants t6' Lender a-Unitatm Cemmeucfal "'\de security !nterest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowlng ‘meanings 'when' used In'this Mio/taagl, ~Terms not
otherwise definad in this Mortgage shan ‘have the meanings aftributéd to such terms in the ‘Uaifornd Commercual
Code. All references to dollar amourits shall mean amounts in’ lawfut money of the Unlted States o‘ hmenca

Credit Agreement. The words "Credit Agreement” mean the revoivmg hne of credlt agreemem dated March

3, 1995, between Lender and Grantor with a -credit limit of $10,000.00, tagether with- atl renewals of,
extensions of, modifications of, reflnancings of, consotidations of, and ‘substitutions for- the- Credit- Agreement
The maturity date of this Mortgage is March 15, 2000. The interest rate under the Credit Agreement IS A
vanab!e interest’ rate based upon an mdex The index currently is 9 000% per ‘annum, The' interest ‘rate 10 be
applied to the outstanding account balarice shall be at'd rafe 1,000 peréentage points abdve the 'index, subj"e&t

hawever to the following mmemum aﬁd maxrmum rares Under no c:rcumstances shaii ‘the’ mterest rape bg leee
than 5.000% per annum or more 1han the lesser ef 19 Doo%‘per annum or the mammUm rate al!ow:ecf by

‘ appucable law, ST ,

C g Y l T
Grantor. The word "Grantor means Charles Slag!e, ]r. and Rose Ann Slag!e The Grantor Is the mortgagor L
under this Mortgage. . .

Guarantor. The word "Guarantor® means and inciudes without' ||mstat|on each’ and all et the guarantors.
sureties, and accommodanon panles m connechon with the lndebtedness .
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Improvements. The word “improvements” means and includes without {imitation all existing and future
improvements, fixtures, bulfldings, structures, mobile homes affixed on the Real Property, facilities, additigns,

replacements and other construction an the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payabie under the Credi! Agreement
and any amounts expended o; advanced by Lender 10 discharge obligations of Grantor or expenses Incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with Interast on such amainta &6
provldéd' in this Mortgage. Specifically, without limitatlon, this Mortgage secures a revolving line of credit

and shall secure not only the amount which Lender has presently advanced to Grantor undor the Crodit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20} years from the date of this Mortgage to the same extent as If such future

advance werc pade as of the date of the execution of tils Morigage. The revolving fine of credlt

obligates Lende;” tn make advances to Grantor so long as Grantor compiles with ali the terms of the

Credit Agreemen: zp< Related Documents. Such advances may be made, repaid, and remade from time

to time, subject to the <imitation that the total outstanding balance owing at any one tme, not including

finance charges on such Duiance at a fixed or varlable rate or sum as provided In the Credit Agreement,

any temporary overages, othar-charges, and any amounts expended or advanced as provided In this

paragraph, shall not exceed the Tredit Limit as provided In the Credit Agreement. It Is the Intentlon of

Grantor and Lender that this Mortgzge sacures the batance outstanding under the Credit Agreement {rom

time to time from 2ero up to the Credit Limit as provided above and any Intermediate balance. At no tme
shall the principal amount of Indebtedness sacured by the Mortgage, not Including sums advanced to
protect the security of the Mortgage, exceed b Credit Limit of $10,000.00,

Lender. The word "Lender” means FOREST PARK NATIONAL BANK, fts successors and assigns. Tho
Lender Is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisicnr relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean 8 equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and wew-or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all reiacements of, and all substitutions for, any
of such property, and together with all proceeds (Including without imitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coflectively the Real Property and the Fersonal Property.

Real Praperty. The words "Real Property" mean the property, interests and rights described above in the
“Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without linilzeon all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, szcurily agreemants,
morigages, deeds. of rust, and all other instruments, agreements and documents, whether now or hereaher
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future renls, revenues, income, issues, royaities, profits, and
other benefits derived from the Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTCAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTCAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exceft as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Morigage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall he governed by the following provisions:

G6EREITSE
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efaylt, Grantor may remain in possession and control of an:d'op.erale and .

Possession and Use. Untll In

maneage the Property and collect the Rents from the Property. ‘

Duty to Malntaln. Grantor shall malntain the Property in téhantable condltion and promptiy perforny afl repalrs,
repfacements, and maintenance necessary to preserve s valuve. -~~~ chom T
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release.’ and
threatened release," .2s.-.used in this Morigage, shall have the same meanings as. set forth in 'the
Comprehensive Environmental Response, Compengation, and Liabillitqv Act of 1880, as amended 42 U.8.C.
Saction 9601, et seq. s_!CERCLA ), the Superfung Amendments and Reauthorization Act of 1988, Pub, L.,No,
89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Respurce
Conservition and Recovery Act, 49 U.S.C. Sectlon 8001, et secii. or other applicable siate or Federal jaws,
rules, or reguiations adopted pursuant to any of the faregaing. The terms’ "hazardousg waste" and' "hazardous
substance™ shall aiso include, without limitaflon, petroleum and petraleum by-produc!a ar any fraction thareof
and asbestos, Grantor rapresents and warrants to Lender that: (a) During the period of Grantor's ownership
of tha Propanty. there has baen no use, generation, manufacturg, storage, treatment, diaposal, relaase or
threatened reiessa of any hazardous waste or substance by any person on, under, or about the Property; (b
Grantor has ny “rowledge of, or reason lo belleve thal there has been, except &8 praviously.disclosed: to-an
acknowledged bv tender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatenec' release of any hazardous waste or substance b% any prior owners.or occupants: of the
Property or (il} any ariual or threatened litigation or claims of any kind by any person relating to such matters;
an sc Except as previeusly disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agert or other authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release 2, hazardous waste or substance on, under, or about the Property and - (i) any
such activity -shall be conductad.in. compliance with all applicable federal state,-and local Jaws, regulations
and ordinances, including witiiout limitation those laws, regufations, and ordinarices described above. _Grantor
authorizes Lender and its agents (o snter upon the Property to make such in%oecﬂons Eind wsls, al Granior's
expense, as Lender may déem appropriate to determine compliance of the Property with this section of the
Mortgage, Any inspectfons of {Bsts muoy _br Lender shall be for Lender's purposes only and shall not be
construed 1o create any responsibllity ¢ flaoliity on the part of Lender to Grantor or to any other person, The
represeniations and warranties confained nerein are baged on Grantor's due diligence in investi atinp the
Propanif for hazardous waste. Grantof heieny ) (3) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor“ur.comes liable for cleanup or other costs under any such.laws,
and sb) agrees to Indemnify and hold harmiess | ender againsl any and all ciaims, losses, liabliitles, damages,
Penal fes, and expenses which Lender may directh o indirectly Sustain or suffer resulting from & breacn of
his section of the Martgage or as a consequencé.of any use, generation, manufacture, storage, disposal,
release or threatened release ‘occurring prior to Granto.’s 'dwnetship or interest In‘the Property; whether or nol
the same was or should have been known to Grantdr The provisions of this section of the Mortgage;
including the obli%athn:to indemnity, shall survive the payert of the indebtedness, and; the satisfactioniand
reconveyance of the lien of this Mongage and shail not be at’eziad by Lender’s-acquisition of any interest in
the Property, whether by foreclosure or Otherwise. ' - ‘

Nuisance, Waste. Grantor shall'not cause, conduct or permit any nulsance nor commit, permit, or suffér an
stripping of or waste on or to the Property or any portion of the ,ropeny, Without'limiting the generality'of the
foregoing, Grantor will not remove, or gr_am' 10 any -other party:the rirht 10 remove; any. timber, minerals
(including oil and gas), sail, gravel or roc products without the prior writtan cansent of ‘Ljencll,g‘r. P
Removal of improvements. .Grantor-shall-not demolish.or remave any Improvsmants from-the Real Property
without the prior written consent of Lender. As a condition to the removal of any Impravements,; Lender- ma
require Grantor 1o make. arrangements satisfactory to . Lender to replace such improvements-:wit
Improvements of at least equal value. K e N R
Lender’s Right to Enter. Lender and’its agents and' représentatives may énter: upon 1iz F.gal Propedtyat’all
reasonable times to attend to Lender's interests and to inspect the 'Property’ fof purpnsés of Grantor's
compliance with the terms and conditions of this Martgage. : _ S
Compliance with- Governmental Requlrements. Grantor shall promptly’ comply, with all laws, ordirances,. and.
regulations_now or hereafter in effect; of all governmental authorities applicable‘to the use or occupancy of the
Property. Grantar may contest In good-faith any suchlaw, ordinange, or regulation and withhold' compliance
during any proceeding; including; appropriate apFeaJs. so long as Grantor has notified Lender in writing’ prior to
doin(? s0-and s0 Iong_as;»ip ‘Lender's sole opinion, Lender’s: interests in the ‘Pr,opertx:are_ not jeopardized.
Lender may require Grantor'to post adequate security or a surety bond; reasonably safistactory to Lender, to
protect Lender's interest. =~ e e e e e
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall.do all
other acts, in addition 10-those acts: set forth-above-in this-section, which from the character and use of the -
- Property are reasonably necessary:to protect and preserve the Propenty, - e
7o DUE ‘ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immigdiately dub and’ payable al
‘:j sums secured by this Mortgage upon the sale or transfer, without the;Lender's pridr, written: consent, of all'of any
“» part of the Real Property, or any interest in the Real Property. A "sale or lransfer’ means the conveyance,of Real -

X Property or any right, title or interest therein; whether legal, bensficial ‘or., equitable; whether voluntary. o
% involuntary: whether by outright sale, deed, installment: sale contract, land contract, contract for deed; -leasshoid

interest with a tarm greater than thres (3) years, lease-option contract, of by sale, assignment, or transfér, of, any
beneficial interest in-or to any land trust hokding title to the Real Property, or by any -other-method: of conveyance
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of Real Property Interest. It any Grantor Is a corporation, partnership or limited liabifity company, transler also
includes any change In ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor, Howaever, this option shall not be exercised
by Lender if such exercise s prohibited by federa!l law or by iilinois law.
hTAAXES AND LIENS. The following provislons relating to the taxes and fiens on the Property are a part of this
origage.
Payment. Grantor shall Fay whan due éand in all evenis prior 0 delinquenty) all laxes, payroll laxas, special
taxes, assessments, waler charges and sewsr Service charges levied agalnst or on account of the Propery,
and shall pay when due all claims for work done on or lor services rendered or malerial furnished to the
Property. Granlor shail maintain the PrOﬁen free of all liens having priority over or equal to the interest of
Lendar under this Morlgage, axcept tor tha lien of 1axes and assessments not due, and excepl as otherwise
provided in the following paragraph,
Right To Cortesy.  Grantor may wilthhold payment of may tax, aggessmen, or claim in connection with a good
faith dispute over the obligation to pay, 8o iong as Lander's interes! in the Proparty is nol Aeol;mdized. if"a tien
arises or is filed 22 a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
lien is filed, within fiftsen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lencer. deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in_in amount sufficient to discharge the lien éalus an¥ costs ang attorneys' lees or other
charges that could accrvs as a result of a toreciosure or sale under the tien. In any contest, Grantor shall
defend itself and Lender und shall satisfy any adverse judgment before enforcement againsl the Property.
Grantor shall name Lenge:-4s an additional obligee under any surety bond furnished in the contesl
proceedings.
Evidence of Payment, Grantor stia/’ upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessmenis and shall authorice the appropriate governmental official to deliver to Lender at any lime
a writlen statement of the laxes and assassments against the Propeny.
Notice of Construction, Grantor shall no{dv Lander af least fifteen (15) da*s before any work is commenced,

any services are furnished, or any matorials ar2 supﬁlled 10 the Propenty, if any machanic's tien, materialmen's
lien, or other fien could be asserted on accour.' ol the work, services, or materials. Grantor wil upon reques!

of Lender furnish to Lender advance assurances griislactory to Lender {hat Grantor can and will pay the cosi

of such improvements,

KAR?zPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortpage.

Maintenance of Insurance, Grantor shall procure and mumntain policies of fire insurance with standard
extended coverage endorsements on a replacement bacis for the full insurable value covering ali
Improvements on the Real Property in an amount sufficient to acid application of any coinsurance clause, ang
with a standard mortgagee clause’in favor of Lender. Policies sha'i ua written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Giantur-shall delfiver to Lender certificates of
coverage {rom each insurer containing & stipulalion that coverage wiii rot-be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to Lender and not confa.':m'g any disciaimer of the insurer's
liability for failure tc (iwe such nolice. Each insurance policy also shaff inzwrie an endorsement_providing that
caverage in favor of Lender will not be impaired in any way by any act, oruisica or defaull of Grantor or any
other person. Should the Real Property at any time become located In an area designated by the Diregtor of
the Federal Emergenc Management Agency as a special flood hazard area, ‘3rapior agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by lencer and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan..urihe maximum limit of
coverage thal is available, whichever is less.

Application of Proceeds. Grantor shall prompl(ljy notify Lender of any loss or damage to the ™reperty. Lender
may rmake proof of loss if Grantor fails to do so within fiteen (15) days of the casualty. ~v/hether or not
Lender's security Is impaired, lLender may, at its election, apply the proceeds to the ryaduction of the
Indebtedness, payment of any lien affecting the Properly, or the restoration and repalr of the Property. I
Lender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any r{)roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Praperty shall be used lirst 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in ful) of the Indebtedness, such proceeds shail be paid to Grantor. W0

Unexplred [nsurance at Sale. Any unexpired insurance shall inure to the benefit ol, and gass to, the (A
purchaser of the Property coverec by this Morigage at an; trustee’s sale or other sale held under he po
provisions of this Mortgage, or at any foreclosure sale of such Property.

: g

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or £

Broceeding is commenced that would materially affect Lender's Interests in the Propertx. Lender on Grantor's 5,
ehall may, but shail not be required to, take any action that Lender deems ?qpproprlate. ny amouni that Lender

expends in sa doing will bear interest at the rate charﬁed under the Credit Agreement from tte dale incurred or a
paid by Lender to the date of repayment by Grantor. Afl such expenses, at Lender's option, will (a‘ he payabie on
demand, (b) be added to the balance of the credit line and be apportioned among and be payabie with any
installment payments to become due during either (i} the term of any applicable insurance policy or {ii) the
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remaining term of the Credit Agregment, or (c) be treated as a balioan payment which will be due and payable al
the Credlt Agreement's maturity. This Mortgage also will secure payment of these amounts, The'rlghts provided
for in this Paragraph ghall -be in addition;to any other rights or any.remadiss.to which Lender may be antitied: ori
account of the default. Any such action by Lender shall not bé construed as curing the default so as to:bar

Lender from any remedy that it otherwise wolld have had, o

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of 1he Property are a part of this
ortgage. o 1 K ; L .
Title, Grantor warrants that:. (a) Grantor holds good and marketable title of record 10 the Property IP lee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Property, description
or in any titie Insurance r‘Folicy. title repont, or final'title opinion Issued In favor of, ‘and accepled by, Lender In
connection with this Mortgage, and (b} Grantor has the Il right, power, and _aufhor_lty to execute and deliver

this Mongage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil forever defend
the title to the Property against the fawfui claims of all persons. In the event.any: action. or praceeding Is
commenced *at juestions Grantor’s title or the interest of Lender uider this Mortga?e, Grantor shali defend
the action at Granior's expense. Grantor may be the nominal Party in such praceeding, but Lender shall be
entitled to participzie in the proceeding and 10 be represented in 'the proceeding, by counsel of Lender's own
cholce, and Grantor wil! deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to.cer.pit such pariicipation, B . e
Compfance With Laws. ‘Gizator warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, crifinances, and regulations of govermmental authorities. o ' L

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mb'héada:

Apgllcat!on of Net Proceeds. M ali.r: iy part of the ProPerzy Is condemned by eminent domain, procaedings
or by any Proceed!ng or purchasen Iie of condempation, Lender may at its election require that all or any
ortion of the nel proceeds of the award be apé)lled to the Indebtedneas or the repalr_?r rastoration of the

roperty. The net proceeds of the awerd shall mean the award after payment of aii reasonable costs,
expenses, and attorneys’ fees Incurred by Lunder in connection with the condemnation,

Proceedings. If any proceeding in condemnaticn s filed, Grantor shall Promptly nolify. Lender in writing, and

Grantor shall pramptly take such steps as may be necessary to defend the action..and: obtain. the award.
Grantor may be the nominal party In such progrecing, but Lender shall be .entitied to participate -in-the
proceeding-and to be represented in the. proceedir.a by counsel of its own cholce, and Grantor. will deliver or
cause. to be delivered to Lender such instruments as 'nay be requested by it from time to'time ta permit such

participation, . ‘ | o S
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERWMENTAL AUTHORITIES. The following pro'\f'iél_ij‘ris
refating to governmenta! taxes, fees and charges are a part of this Maortgage: ’ Co P

Current Taxes, Fees and Charges. Upon.request by Lender, Ciantar shail execute such’ documepts..in.., ..
addition to this Mortgage and take whatever other action ‘is requestid by Lender to perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lendei for il taxes, as described beiow, together
with all expenses incurred in recording, perfecting or continliing, this Mzagage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisi€.ing this Morigage. o

Taxes. The fouowinﬂ shall constitute 1axes to which this gection aﬂFlies: {a a-apecific tax upon this type of
Mqrtgage or upon all or anar part of the Indebtedness. secured by this Morigage; ‘(b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebi2dnass secured by this.typs cf
Mortgage; (c) a tax on this type of Mortgage chargeable aglaln_s.t the Lender ¢ he hoider of the Gredil
Agreement: and (d) a specific tax on all or any portion of the ndebtedniess or on n2ymants ‘of principal and
inferest made by Grantor. KA S
Subsequent Taxes, If ,any tax to which this section applies is enacted subsequent to (hz date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined ‘below}, 4rd Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either
[a,) ‘pays the tax before:it becomes' delinguent, or (b}: contests .the tax.as  provided above:in the Taxes and
tl@:{ls gectron and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender. ‘ \ o o e
SECURITY AGREEMENT; FINANCING STATEMENTS. -The foliowing provisions relating to this Mortgage as a
security agreement are a par of this Mortgage. ‘ o R
Security Agreement. This instrument shall constitute a securit¥ agreement to the extent any.of the Prope
constitutes fixtures or othér personal property, and Lender shait have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. - L L
-‘Security Interest. Upon recgtest by Lender, Grantar shall execute financing statements and take whatever
other action is requested by Lender to .perfect and continue Lender’s ‘security interest in -the -Rents. and
Personal Property. In addition to recording this Mortgage in the real property records, Lender. may,.at any
time and without further authorization from- Grantor, file executed coupterpans, coples or reproductions of this
Morigage as a ﬂnanclnq statemara. Grantor shall relmburse Lender for all expenses incurred’in perfecting or
eontinuing this socurlly intoroat, p%x defaull, Grantor shail assemble the Personal Property in a manner and
at a place reagsonably ‘convenlent to Grantor and Lender and make i available to Lender within three (3) days
after receipt of written damand from Lender. . , _ N
Addresses.:. The mailing addresses of Grantor {debtor) and ‘Lender ‘(secured: party)i. from which:information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unliorm
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Commerclal Code), are as stated on the first page of this Mortgage. '

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to lurther assurances and

attorney-in-fact are a part of this Morigage.
Further Assurances, At any {ime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may he, at such times
and in such offices and places as Lendgr may deem appropriala, any and all such mortgagos, deeds ol trusl,
securlty deeds, security agreements, financing stalements, continuation slalements, instruments of furlher
assurance, certificates, and other documents as may, in the sole aplnion of Lender, ba nacessary or desirable
in order to effectuale, complete, perfect, continue, or praserve ‘a) the obligations of Grantor under the Credil
Agreement, this Mortgage, and {he Refaled Documents, and {b) ha liens and security interests created by this
Martgage as first and prior tiens on the Propery, whether now owned or hereafier acquired by Grantor,
Unless prohibiled by taw or agreed {o the contrary by Lender In writing, Grantor shall reimburse Lender for all
costs and exzenses incurred in connection with the matiers referred to in this paragraph.

Attorney-In-Fact..If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for anu inthe name of Grantor and at Grantor's expense. For such purposes, Gramor hereby
irrevocably appciria:-lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, 2ad doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters rzferred o in the preceding paragraph.

FULL PERFORMANCE. W Gresior pays alt the Indebtedness when due, terminates the credit line account, and
otherwise gerlorms all the ovlia2tions imposed upon Grantor under this Morigage, Lender shall execule and
deliver 1o Grantor a sultable sausfartion of this Mortgage and suitable statements of termination of any tmancinq
statement on file evidencing Lende:'s 3ezurlly interest in the Rents and the Personal Property. Grantor will pay, |
Rermmed by applicable law, any ressonable termination {ee as determined by Lender {rom time 1o time. W,

owever, payment is made by Grantor, woeier voluniarily or otherwise, or br guarantor or by any lhird parly, on
the Indebtedness and therealter Lender s forced to remit the amount of tha payment (a) to Grantor's trustee in
bankruptcy or to ang similar person under zny {ederal or stale bankrupicy law or law for the raliel of debiors, (b)
by reason of any judgment, decree or order ur any coun or administrative body having Jurtadlction over Lender or
any of Lender's property, or (c? br reason ol any wettlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

enforcement of this Mortgage and this Mortgage shal’ continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortg=ne or of any nole or other instrument OF agreement
evidencing the Indebtedness and the Property will continia (o secure the amount repaid or recovered to the same

extent as if that amount never had been originaily recered by Lender, and Grantor shall be bound by any
judgment, decree, order, seitlement or compromise relating ¢ the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali rorstitute an event of default ("Event of Default™)
under this Morigage: (a) Granicr commils fraud or makes a mater.z. misrepresentation at any lime in connection
with the credit line account. This can include, for example, a 1alse siaiement about Granlor's income, assets,
liabilities, or any other aspects of Grantor's financial condition, (b} Grintos Zogs not meel the repayment terms of
the credit line account. (c[) Grantor's actien or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure ta rraintain required insurance, waste or
destructive use of the dwelfing, fallure to pay taxes, death of all persons liab'e zn the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lian, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remed.es, .n.addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grarirrto declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which <rantor would be
required to pay.
UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor lrrevocab!i/ designates Lender as Grantor's attorney-in-fact 10 endorse instruments
recelved in payment thereof In the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be Piaced as mortgagee n possession or (o have a

receiver appointed to take passession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedlng foreclosure or saie, and to collect the Renls from the Property
and apply the procaeds, over and above the cost of the racelvershrg. agalnst the Indebtedness. Tha
mortgagee in Possession or recelver may serve without bond if permited by law, Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person irom serving as a

receiver,
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Judiclal Foreclosure. Lender may obtain a judicial decree forsclosing Grantor's Interest in all or any part of
the Property. S L R
Deficlency -.Jud ent. lefcfarmmeci by applicable ‘law, tender fmay obtain.a judgment for. any deflciency
remalning In the Indebtedness due to Lender after application of all amounts recefved from the exercise of the
rights provided in this section. S
Other Remedles. Lender shall-have al).other rights and remedigs provided in this Mortgdge or the Credit

Agreement or a\(ai]_‘able at law or in 'gq_ulty._‘ : S T T
Sale of the Property.. To the -extent. permitted by applicable law, Grantor hereby:walves. any.and- all: rightto
have the property marshalled. In exercising Its rights and remedies, Lender shall be free to,sell al! or any-pant
of the Property together or separately, in one sale or by separate salés. Lender shail be entitied to bid'at any
public sale onall or any portion of the Property.’ . '

Notice of Safe. Lender shall give Grantor reasonable notice of the time and place of any public sale of-the
Pergonal Propertv or of the time after which an?r private sale or other Intended :disposition- of the Personal
Property is to...e made. Reasonable notice shall mean natice given at least ten (10) days before the time of
the sale or disposi*tion. ‘ . o ‘ o .
Walver; Electlon of Remedies, A walver by any party of & breach of a provision of this. Mortgage shall. nat
constitute a waiver of o prejudice the party’s rights otherwise to demand strict comt)liance with that provision
or any other provision, - clection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electior. tu-make expenditures or take actfon to perform an obligation of Grantor under this
Mortgage after failure of Granwr to pertorm shall not affect Lender's right to declare a default and exerclse Its
remedies under this Mortgage. ‘ . : S ey
Attorneys’ Fees; Expenses.. It LesGsr institutes any suit or. action to enforce any of the terms of this...
Mortgage, Lender shall be entitled = recover such sum.as the court may adjudgé reasonable as:attorneys’
fees at trial and on any appeal, Whethes.ar not any court action is-involved, all reasonable expenses. incurred
by Lender that in Lender's opinion.are necessar)‘ at any.time for. the protection. of its interest or.the
enforcement of its rights shall become a-pxit of the Indebtedness payable on demand and 'shall bear, interest
from the date of expenditure until repaid &t ‘ne rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitatiar, ».owaver subject to any limits under appiicable, law,.Lender's
aftorneys' fees and Lender's legal expensas v giher or nol there I8 a lawsult, including attorneye' fegs for
bankrup_tc?/ proceedings Jinciudmg efforts to madify <z vacata any automatic stay: or Injunction), aﬂoealsﬂ‘and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' repons, ara aepraisal fees, and title insurance, 1o .the exient
ermitted by applicabie iaw. Grantor also will pay any zeurt costs, in addition to all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unrerihis Mortgage, inciuding without limitation anr
notice of default and any notice of sale to Grantor, shall be in writhy, may be be sant by telefacsimilie.and shal
be effective when actually delivered, or when deposited with a.r.adonally recognized overnight courler, or, if
mailed, shall be deemed effective when deposited in the United Stater, mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this.Mpitaaoz:. Any pam‘. rnay c.hange,it_s:‘aqdress
or notices und<: this Mortgage by giving formal written notice to-the ¢ He' rarties, spec f%lngltha_t’-t g\purpose of
the notice is to change the party’s address. Al copies of notices of foreclosuie-from the holder of any'lien'which
has priority over this Mort?age shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantar's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part'of this Martgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreem=nt of the parties as to the matters sef forth in this-Mortgage. No aiteratiori< = _amendment io this

orlgage shall be effective unlegs given in writing and signed by the party or parties sougnti to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of ..
MWinols. This Mortgage shall be governed by and construed in accordance. with the laws of the State of

illinols. L . R
[ . M|
Caption Headings. Caption headings In this Mor“tﬂqarge are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate 1tn 13hLz=z Pdroperty at any time held by or for the benefit of Lender in any capacity, without the written
~ consent of Lender.

;Multfple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all references
40 Grantor shall mean each and every Grantor. This means that each of the persons signing below is

esponsible for all obligations in this Mortgage.

. Severability. 1t a court of competent jurisdiction finds any provision of this Monga?e to be invalid or
-unenforceable as to any person or circumstance, such finding shail not render thal pravision invalid or

TR

[ETR TR T

wynenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be

.JHeemed to be modified to be within the limits of enforceahility or validity; however, if the oifending provision

“ Tannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
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this Morigage shall be binding upon and Inure to the benelit of the partles, thelr successors and assigns. If
awnership of the Property becomaes vested In 8 person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference 1o this Morigage and the Indebtedness by way of
{oab%e(lr%nce or axtension without releasing Grantor from the obligations of this Mortgaga or Hability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits ol the
homestead exemption laws of the State of Illinois as to all indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed ‘ ender. No delay or omission on the
part of Lender in exerciging any right shall operate as a waiver of such right or any other right. A waiver by
any party of a proviglon of this Mo gage shall not constitule & walver of or prejudice the party’s right otherwise
to demand strirt compliance with that provision or any other provision. Nao prior waiver by Lendor, nor any
course of deriiny between Lender and Grantor, shall conslitute a waiver of any of Lander's rights or any ol
Grantor's obligaunns as to an% future transactlons. Whenever consent by Lender is required in This Mongage,
the granting of sush consent by Lender in any instance shall not constitule continuing consent to subsequent
instances where suri.consent s required.

FINANCIAL STATEMENTS, “Y7,1) AGREE_THAT YOU WILL PROVIDE A CURRENT FINANCIAL STATEMENT
UPON REQUEST OF THE LENMERS. [F REQUESTED, YOU WILL PROVIDE ES OF TAX RETURNS AND
OTHER REPORTS WITH RESFeCT TO BORROWER'S FINANCIAL CONDITION. YOU ALSO AGREE WE MAY
OBTAIN CREDIT REPORTS ON YCU AT ANY TIME, AT OUR SOLE OPTION FOR ANY REASON, INCLUDING
BUT NOT LIMITED TO WHETHEH THERE HAS BEEN AN ADVERSE CHANGE IN YOUR FINANCIAL
CONDITION. YOU AUTHORIZE US TO FeLEASE INFORMATION TO OTHERS (SUCH AS CREDIT BUREAUS

MERCHANTS, AND OTHER FINANCIAL \NSTITUTIONS) ABOUT THE STATUS AND HISTORY OF YOUR LOAN

ACCOUNT.

EACH GRANTOR ACKNOWLEDGES HAVING ReaD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

i Ppun

Rose
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This Mortgage prepared by:  Jenney Bell
7348 W. Madlson St.
Forest Park, IL 60130
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STATE OF H1tnols ) "OFFICIAL ;

- GUZMAN
, ) s NOTARY 1iie i cop am
Cook My Conu: SIATLOF g
) 21 COMMISSION EXES 515,67

COUNTY OF

On this day before me, the undersigned Notary Public, persanally appeared Charles Slagle, Jr.; and Rose Ann
Slagle, his wife, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned
Given under / "Zdéfﬂcia! seal this—31d

[ Residing at 7348 W Madison St Forest Park IL

day of March , 1995

By

7 o R §
Notary Publlc/ln and for the Sf&oJ I11inois

May 1_3 1997
i e e e e
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