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MORTGAGE N
(With Future Advance Clause)
1. DATE AND PARTIES, o~ e of this Mortgage (Security [nstrument) is ........ FERRUARY. 23.. 1992........ and the
parties, their addresses and tax sdvntification numbers, if required, are as follows:
MORTGAGOR: JORET]] &, OOUNE ANNETTE COYNE
MARRIED MARRIED
10737 PLAHM CT. 10737 PLAHM CT.

WORTH, IL 60482 WORTH, IL 60482
SOCIAL SECURITY #: .418-34-8109 SOCIAL SFCURITY #: 319-36-6205

S949Y 3053y

LENDER: GEORGE WASHINGTON SAVINSS PANK
ORGANIZED AND EXISTING UNIER THE IAWS OF THE STATE OF ILLINOIS
10240 SOUTH CICERO AVENUE
OAK LAWN, IL 60453

2. CONVEYANCE, For good and valuable consideration, the receipt an< sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Securify Instrument, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following described property:
wor 9 THE Y 25 FEET OF LOT 10 IN WORTHVIEY, A SUBDIVISION IN THE
WORTHEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RE(ORDED AUGUST 9, 1954
AS DOCUMENT NO. 15982781, IN QOOK COUNTY, ILLINOIS. 24-18-315-009 10737 PLARM
COURT; WORTH, ILLINOIS 604682 ‘

OO Y

~r
F4
-

The property is tocated in COQK
A0TIL PN O e . . WORTH , Minois .. 80482...........

(Addresy) (ZIP Code)

Together with all rights, easements, appurtonances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fistures, and replacements that may now, or at
any lime in the furure, be part of the real estate described above (all referred to as "Property”).

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:
A. Debt incarred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, rencwals, modifications or substitutions. (When referencing the debis below it is
suggested that Eau include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

DATED Y 23, 1995 TO JOSEPH E, COYNE AND ANNETTE COYNE, HIS WIFE IN
THE AMOUNT OF $83,000.00 AT A RATE OF 9.00% AND WITH A MATURITY DATE OF 02-18-96

I96£91S6

LLINDIS . MORTOAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page ! of 6}
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imspection. Any inspection of the Property shall be entirely for Lender’s benefic and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform aav duty or any of the covenants contained in this Security
Instrument. Leader may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shail
not create an obligation to perform, and Lender's faiture to perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in
a reasonable manner, Lender may take all steps necessary to protect Lendet's security interest in the Property, including
compietion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, seils, conveys mxi warrants to Lander
as additional Zecurity all the right, title and imerest in and to any and all existing or future leases, subloases, awd any other
written or verbal agmements for the use and occupancy of any portion of the Property. including any extensions, renewals,
modifications or suhsttutions of such agreements (all referred to as "Leases”) and rents, issues and profits {all referred 10 as
"Rents"). Mortgagor v\, =romptly provide Lender with trus and correct copies of all existing and future Leases. Mortyagor
may collect, receive, eayoy <nd use the Rents su long as Mortgagor is not in defauit under the terms of this Security
Instrument.

Mortgagor agrees that this sssignmeut '3 ‘aamedinely effective after default between the parties to this Security Instrument and
effective as to third parties on the recording ~f the Security [nstrumont, and this assignment will remain effective during any
period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may take actual
possession of the property without the necesity of commencing legal sction and that actua) possession is deemed to occur
when Lender, or its agent, notifies Mortgagor of de/eult and demands that any tenant pay all future Rents directly to Lender.
On receiving notice of default, Mortgagor will endcrre and deliver to Lender any payment of Rents in Mortgagor's possession
and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds, Any amounts collected
will be applied as provided in this Security Instrument. Mreipagor warranis that no default exists under the Leases or any
appliceble landlord/tenant law. Mortgagor also agrees lo mairain and require any tenant to comply with the terms of the
Leases and applicable law.

w, 11, LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS. Morigagor agrees to comply with the
proviciuus of any lease if this Security Instrument is on & leasehold. If th: Property includes a unit in & condominium or &
planned unit development, Mortgagor will perform all of Mortgagor's duties xiplar the covenants, by-iaws, or regulations of
the condominium or plasmed unit development.

12 DEFAULT, Mortgagor will be in default if any party obligated on the Secured Diebt itils to make paymem when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumeni or ray other document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Landsr that Lender al any time is
imsecure with respect to any person or sntity obligated on the Secured Deht or that the prospect of ary payment or the vaiue of
the Property is impaired shall also constitute an event of defauit.

13. REMEDIES ON DEFAULT. In somo instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may cstablish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and forecloss this Securily Instrument in 2 manner provided by law if Mortgagor
is in default, Upon defeult, Lender shall have the right, withowt declaring the whole indebtedness dus and payable, to
foreclose against all or part of the Property. This Morigage shall continue as & lien on any part of the Property not sold on
foreclogure.

At the option of Lender, all or any part of the agreed fess and charges, accrued interest and principal shall become
immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime thereafter. In
addition, Lender shall be eptitled to all the remedies provided by law, the terms of the Secuved Detst, this Security Instrument
and any related documents. All remedies are distinct, cumulative and vot exclusive, and the Lender is entitled o al) remedies
provided at law or equity, whether ot not expressly set forth. The acceptance by Lender of any sum in payment or partial

T96E£3156
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All insurance policics and renewals shull bo acceptahle 1o Lomdsr and shall include a standard “mortgage clause” and, wher
applicsble, "loss payee clauso.” Mortgagor shall immediately notify Lender of cancellation or termination of tho insurance,
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renowal notices, Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may muke proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any spplication of proceeds to principa! shall not exiend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor. {f the Property is acquired by Lender, Mortgagor's right to any insurance policies wl procesds rasulting from
damage to the Prmperty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately befors the

acquisition,

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required to
pay to Lender funds for taxzs /nd insurance in escrow.

19, FINANCIAL REPORTS AND AODITIONAL DOCUMENTS. Mottgagor will provide (o Londer upon roquest, any
7 financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver. and flls nny
v additional documents or certifications tiat [=nder may consider necessary to perfect, continue, and preserve Mortgagor's
; obligations under this Security Instrument anf Lender’s lien status an the Property.

20 JOINT AND INDIVIDUAL LIABILITY; CO-SIG'¥.RS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual, If Morigagor signs this Security [nstrument hut does not sign an evidence of debt,
Mortgagor does so only to morgage Mortgagor's inlersst in the Property lo secure paymamt of the Secured Debt and
Mortgagor does not agree o be personally lisble on the Secuted Debt. If this Security {nstrument socures s guaranty betwoen
Lender and Mortgagor, Mortgayor agrees 1o waive any rights (he? may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. ‘This: rights may include, but are not limited to, any
anti-deficiency or one-action laws. Morigagor agrees that Lender and sy party to this Security Instrument may extend,
modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s consent,
Such a change will not release Mortgagor from the terms of this Security Instizmont. The duties and benofits of this Security
Tnstrument shall bind and benefit the successors and assigns of Mortgagor and Lontoer.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrumeiit\is governed by the laws of the
jurisdiction in which Lender is Jocated, except to the extent otherwise required by the laws oi the jurisdiction where the
Praperty is located. This Security Instrument is complete and fully integrated. This Security lnstnurzat may not be amended
or modified by oral agreoment. Any section in this Security instrument, attachments, or any agreemsaf reiated to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly pe‘miix the variations by
written agreemont. 1f any section of thia Security Instrament cannot be enforced nccording (o its torms, thit soction will be
soverod and will not affect the enforceability of the remainder of this Security lnstrument. Whenever used. the singular shall
include the plural and the plural the singular. The captions und headiags of the sections of this Security Instrument are for
convemience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrument.

{£ 22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class maif to
(o | the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS, Except to the extent prohihited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

{page 5 of &)

© 1094 Berksrs Systems, Inc., 51, Claud, MN [1-B00-387.2341) Form RE-MTG-IL 11/11/04
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