2387136

UNOFFICIAL CORY gaiggrgy
95164416 - -

szl Ly SUHT 10 Py 7
When Recorded Mail To: COOK COUNTY

FIRST UNION MORTGAGE CORPORATION , e
1410 COMMONWEALTH DR SUITE 140 e ; RECORD ER

WILMINGTON NC 28403 %0 _ ol , JESSE WH”-E

- ——
scdybes [Space Above This Line For Recording Data}

MORTGAGE FUMC#_ 2387136

THIS MORTGAGE ("SECURITY INSTRUMENT"} is given on _APril 29, 1994 . The mortgagor is
D Iy ___and
HUSBAND AND WIFE _

95 AR -2 AMI 1S

("Burrower"). This Sceurity Instrument is given io
ZIRST UNION MORTGAGE CORPORATION , which is organized and existing
under the laws of NORTH CAROLINA , and whose address is
— 150 FAYETTEVILL : STREET MALL BALEIGH, NG 27601-2919 ("Lender”).
Borrower owes Lender the Flincipal sum of  Ong Hundred Ninety Thousand Eight Hundred and no/100

A Dollars (US.§ ____120,800.00 ). This debt is evidenced by Bocrawet's note
dated the same date as this-Gccurity Instrument ("Note”), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on/__ Msy 1 1999 . This Sccurity
Instrument secures to Lender: {a)che repayment of the debt evidenced by the Note, with interest, and altl renewals,
cxtensions and modifications of the Nete; (b} the payment of all other sums, with interest, advanced under paragraph 7
to prolcet the security of this Sceurity Instrument; and (c) the performance of Borrower’s covenants and agreements un-
der this Security Instrumcitt and the Note. (Fo. this purpose, Borrower does hereby mortgage, grant and convey 1o Lend-
cr the following described property located in ___ . COOQK County, illinois:
RECORDING 33.00

Py 1 0.50
THIS MORTGAGE 1S BEING RE-RECORDED TO INCLUDZ RUD RIDER. WL i

4

I L.OoT - J ART OF THE
- 34 IN BRENTWOOD, BEING A SUBDI‘,TSION OF P
WEST :/2‘ OF THE SOIJ'I:’BWBST 1/4 OF 8£27YION 25, TOWNSRHIP 42
HORTH ; ﬂhNGB 11, EAST OF THE THIRD TRINCIPAL MERIDIAN,

LY 20, 1987 ASB
ACCORDING TO THE PLAT THEREOF RECORDED JiiL '
DOCUMENT- 87399136, IN COOK COUNTY, ILLINOLS.

COOK COUNTY
RECORDER RECORDANG ) 33.00

TAX 'ID_#_ 03-25-310-034 JESSE WHITE L 0050
ROLLING MEADOWS

which has the address of _1704 FREEDOM COURT

{Street]

Ilinvis 60007 (“Property Address”™);

{2 Coae}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurt-
cnances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this
Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BSORROWER COVENANTS that Borrower is fawfully seised of the cstate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for cncumbrances of record.
Borrower warrants and will defond generally the title to the Property against all claims and demands, subject to any encum
brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINQIS--Single Family—-Fannia Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90  {(page 1 ¢t 5 pages)
{-‘1%&;10‘;881 {Rev. 3/91)
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under 1he Note,

2. Funds for Taxes and {nsurance. Subjecct to applicabic law or to a written waiver by Lender, Borrower shall pay |
to Lender on the day monthly payments are due under the Note, until the note is paid in full, a sum ("Funds™) for: |
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢} ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, il any; (¢} yearly mortgage insurance premiums, if any, and (f} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
items arc called "escrow items." Lender may, at any time, collect and hold Funds in an amount not to excecd the maximum
amount a lepder for a federally related mortgage loan may require Borrower’s ¢scrow account under the federal Real
Estate Setticment Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA"), unless
another law thar applics to the Fund sets a lesser amount. If so, Lender may. at any time, collect and hold Funds in an
amzusi not to exeeed the lesser amount. Lender may cstimate the amount of Funds due on the basis of currcnt daia and
rcasonable estimates of expenditures of future Escrow Items or oltherwise in accordance with applicable law,

The funds shall be held in an institution whose deposits are insurcd by a federad agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lendcr may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender
to make suck acharge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate
tax reporting scivice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agree-
ment is made e 2policable Jaw requires interest to be paid, Lender shall not be required to pay Barrower any intercst or
carnings on the Fupds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowr, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which cack/Jdedit to the Funds was made. The Funds arc pledges as additional sccurity for all sums sccured by this
Sccurity Instrisient.

If the Funds held by'Loinder exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funszin accordance with the requirements of applicable law. If the amount of the Funds held by
Leadcer at any time is not sufficico? to pay the Escrow Items when due, Lender may so notify Borrower in writing, ard, in such
casc Borrower shall pay 1o Lendei-tir amount necessary to make up the deficiency. Borrower shall make up the deficicncy in
no more than twelve monthly payments, <! ender’s sole discretion.

Upon payment in full of all sum{ sccured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lendcr. If, under paragrap’s ¢V, Lendcer shall acquire or sell the Property, Lender, prior to the sequisition
o7 saic of the Property, shall apply any Fuudsiticld by Lender at the time of acquisition or sale as a credit against the sums
sceurcd by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by leader under para-
graphs 1 and 2 shall be applied: first, to any prepayricns charges due under the Note; sccond, to amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal dve; and last, to any lale charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, (asscssmenis, charges, fines and impositions atributable to the Pro-
perty which may attain priority over the Sccurity Iastrumerit, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragrap’t2, or if nol paid in that mannecr, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prae ptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borcower shall promptly furnish to Lender receipts evi-
dencing the payments.

Borrower shall promptly discharge any licn which has priority Cver ‘this Security Insirument unless Borrawer: (a)
agrees in wriling to the payment of the obligation secured by the lien in a mipner acceptable to Leader; (b) conmests in good
faith the licn by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operate to
prevent the enfarcement of the len; or {¢) secures from the holder of the licr ap/agrecment satisfactory ta Leader subor-
dinating the ticn ta this Sccurity Instrument. Il Lender determines that any pard of tie Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a noticd identifying the licn. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving o notice.

5. Hazard or Property Insurance. Barrower shall kecp the improvements nov: existing or hercafter crected on
the Property insurcd against loss by fire, hazards included within the term “extended cooCrage” and any other hazards,
including floods or looding, for which leader requires insvrance.  This insurance shall be malatined in the amouuts and
for the periods that Lender requires,  The insurance carrier providing the insurance shall be chogeniby Berrower subject 10
Lenders approval which shall not be unreasonably withheld.  If Borrower fails to maintain coverage doseribed above, Lender
may, at Leader’s option, obtain coverage to protect Lender's right in the property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Leader and shall include a standard mortgage clause. Lend-
er shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all re-
ccipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompl notice to the insurance car-
ricr and Lender. Leader may make prool of lass if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration o repair
of the property damage, if the restoration or repair is cconomically feasible and Lender’s sccusity is not lessened. 1 the
rcstoration or repair is not economically feasible or Lender's sceurity would be lessened. The insurance proceeds shall be
applicd 1o the sums and sectred by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days , a notice form Leander that the insurance carrier has offered
1o settle a claim, then ender may collect the insurance Proceeds Lender may use the procecds o repair or restore the Proper-
ty to pay sums secured by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any appliction of proceeds to principal shall not extend or
postpone the duc date of the monthly paymient referred to in paragraph 1 and 2 or change the amount of payments, H
under paragraph 21 the Property is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulling

FUMC I1681 (Rav. 3/91) Form 3014 9/90 (page 2 of 5 pages)
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* from damagc to the Pmperly prior to the acquisilion shall pass to’ Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

) 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Sccurity Instrument and shall continuc to occupy the Property as Borrawer’s principal residence
for at jcast onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unicss extenuating circumstances exist which are beyond Borrower's control,  Borrower shall o
destroy, damage or impair the Property, allow the Property to detericrate,or commil waste on the Praperty. Borrower shalt
be in default if any ferfeiture action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the licn created by Lhis Sccurity Instrument or Lend-
er's v.z.curity iatcrest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the aclion or
procce umg to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sceurity
interest, Borrower shall also be in defauit if Borrower,during the loan application process, gave materially false or inaccurale
information or statcments te Lender (or failed to provide Lender with any matcerial information) in connection with the loan
cvidenced by the Note, including, but not limited to, represcntations concerning Borrower's occupancy of the Property as
a princir-! residence. If this Sccurity Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease.
11 Borrower acquires fee title Lo the Property, the leaschold and the fec title shall not merge unless Lender agrees to the
merger in writing.

7. Pratection of Lender’'s Rights in the Praperty. If Borrower fails to perform the covenants and agreements
containcd inthe Sccurity Instrument,or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a prececding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender
may do and pay -z whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
action may inctade/ paving any sums sccured by a licn which has priority over this Sceurity Instrument, appearing in courl,
paying reasonable atuorneys’ fees and entering on the Property to make repairs.  Although Lender may Lake action under
this paragraph 7, Lendir fses not have to do so.

Any amounts disliuried by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Sceurity Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note-rate and shall be payahle, with interest, upon notice from Lender 10 Borrower request-
ing payment,

8. Mortgage Insurance.  If l.ender required morlgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pav the premiums required (o snaintain the morigage insurance in effect.  If for any
reason,the mortgage insurance coverage rev.aired by Lender [apses or ceases (¢ be in effect, Borrowcer shall pay the premi-
ums rcquired to obtain coverage substantia’sy orzivalent to the mortgage insurance previously in effect, at a cost substan-
tially cquivalent to the cost to Borrower of the rizstgage insurance previously in cffect,from an alternate mortgage insurer
approved by Lender. If substantiatly equivalent riortp~ze insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mo.tgage insurance premium being paid by Borrower when Lhe insur-
ance coverage lapsed or ceascd to be in cffect. Lender ai!l accept, usc and retain these payments as a loss reserve in licu
of morigage insurance. Loss reserve payments may no lolplr be required, at the option of Lender, if mortgage insurance
caverage (in the amount and for the period that Lender reovirzs) provided by an insurer approved by Lender again be-
comes available and is obtained. Borrower shall pay the prestiur.s required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for morigage insira‘ice ends in accordance with any written agreement be-
tween Borrower and Lendcer or applicable law.

9. lnspection, Lender or its agent may make reasonable eniricsiupon and inspections of the Property. Leader
shall give Borrower notice at the time of or prior to an inspection specil ing riasonable cause for the inspection.

10. Condemnation.  The procceds ol any award or ¢laim lor damapss, direet or consequenlial, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance "2 lizu of condemnation, are hereby assign-
cd and shall be paid o Lendcr.

!n the cvent of a total 1aking of the Property, the proceeds shall be applicd th the-sums sccured by this Sceurity Instru-
ment, whether or not then due, and any cxcess paid to Borrower. In the event of a partia taking of the Property in which the
fair market valuc of ihe Property immediately before the 1aking is cqual to or greater than Zne amount of the sums secured
by this Sccurity Instruinent immediately before the taking, unless Borrower and Lender otaerv.sr-agree in writing, the sums
securcd by this Sccurity Insirument shall be reduced by the amount of the proceeds multipFicd oy the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the Tair ta2 ¢~ value of the Praperty
immbdidlcly beforc the taking. Any balance shall be paid to Borrower. Inthe cvent of a partial taking of the Property
in which the lair market value of the Property immediately before the lakmg is lcss than the amount of vve sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, aficr notice by Lender te Barrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the datce the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propernty
or to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend
or postpone the due date of the monthly payments referred to in paragraph 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrawer shall not aperate 1o telease the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procecdings against any successor in interest or refuse to extend time for payment or
othcrwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the origin-
al Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedy.

FiLélaA%;em {Rev. 3/6i) Form 3014 9/90  {page 3 of 5 pages)
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> 12, Successors and Assigns Bound; Joint and Sevefal Liubilily; Co-signers, The covenants and agreements of
this Security Instrument shali bind and bencfit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bul does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Sceurity Instrument: (b} is not personally obligated to pay the
sums sceured by Lhis Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrow-
er’s consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded 10 Borrower.  Lender may choose Lo make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reducces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires vse of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Leader shail be given by
first class mail 1o Lendes's address stated herein or any other address Lender designates by notice to Borrower.  Any notice
provided for Zatb’s Sccurity Instrumcnt shall be deemed to have been given Lo Borrower or Lender when given as provided
in this paragraph

15. Governiag Law: Severability.,  This Security Instrumcent shall be governed by federal law and the law of the
jurisdiction in whicii'thc Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Nate
conflicts with applicati='f=w, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given cffect without the' ranflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be scverable.

16. Borrower's Copy. Porrower shall be given one conformed copy of the Note and of this Sccurity Insirument,

17. Transfer of the Propertv or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or traasfereed (or f wbeneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writtzn consent, Lender may, at its option, requirc immediate payment in full of all sums
sccured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrumuc=t.

If Lender exercises this option, Lendor faall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notic: ¥ dilivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to payihese sums prior to the expiration of this peried, Lender may invoke
any remedics permitted by this Sccurity Enstrument with~at further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrowver mcets ceriain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ariy iime prior to the earlier of: (a) S days (or such other period
as applicable law may specify for reinstatement) before sale-Gf (he Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} cniry of a judgment enforcing this Gecurity Instrument.  Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this S¢cvdiy Instrument and the Notc as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements;(:) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys' fees; “and (d) takes such action as Lender may reasonably
require to assurc that the Jien of this Sccurity Instrument, Lender’s right /n th: Property and Borrower's abligalion to pay
the sums secured by this Security Instrument shall continue unchanged. Up-n Zeinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully cffective as if njiacceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The note or a partiai inleres? intke Note (together with this Sceurity
Instrument) may be sold onc or more timces without prior notice to Borrower, A sale (may result in a change in the entity
(know as the “Loan Servicer™) that collects monthly payments due under the Notc and’ this Sccurity Instrument.  There
also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragrapr.is soove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address Lo whick/pzynents should be made.
The notice will also contain any other information required by applicable law.

2t.. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposa!, cinrage. or relcase
of any Hazardous Substance on or in the Property.  Borrower shall not do, nor allow anyone else to do. anything affecting
the Property thal is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arc gencrally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowicdge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or othcr remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in the paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malcrials, As
used in this paragraph 20, "Environmental Law” mcans federal faws and laws of the jurisdiction where the Property is located
that relate to heahh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

FUMC 1881 IPsv. 3/91) Form 3014 9/80 {page 4 of 5 pages)
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. unless applicable m il ﬂ Fsli. r@jﬁ: specify: @u -/ (b) the action required to é?r%%ol'
default; ‘(c) adat t] Il \thaht BO dys n@ el ¢9 BfFrowpr, Hy which the defanit must
* ‘be cured; and (d) that failure 1o cure the defuult on or before the date specified in the notice may result in ncceleration
of the sums secured by this Security Instrument, foreclosure by Judicinl proceeding nad sale of the Property,  The notlee
) shall further inform Borrower of the right to reinstate after accelerntion and the right to assert in the fereclosure praceed-
ing the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment In full of 1l sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including , but not limited to, reasonuble attorueys' fees and costs of title evidence,

22. Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of HHomestead. Borrower waives alf right of homestcad exemption in the Property.

24. Riders to this Security Instrument. [f onc or morc riders are execuled by Borrower and recorded together
with this Sccurity Instrument, the covenants and agrcements of cach such rider shall be incorporaied into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sceurity
Instrument.

[Check applicabic box(es))

D Adjustable Rate Rider D Condominium Rider [:] 1-4 Family Rider
[ti Jrraduated Payment Rider [Z] Planncd Unit Development Rider D Biwccekly Payment Rider
E Balloon Rider D Rate Improvement Rider D Sccond Home Rider

D Cthlr/s) [specify)

BY SIGNUSG BELOW, Borrower accepts and agrees dincd in this Sccurity

Witnesses:
{Scal}
-Borrower
(Seal)
_ -Borrower
(Scal)
-Borrower
(Scaly (Scal)
-Borrower
[Spuce Below This Vine for Acknowledg t]
SEATE OF ILLINOIS. .. OO WP N7 ot SRR 00, WE .. County ss:
L ... e MMESON NN LA T ... /4 Motary Public in and for said county and state,
i 2 fepoul
do hereby certify that LN poliios . vene Bposte/opou/es
........................... , personally known to me to be the same pérson(s) whose name(s) C{A/L..

set forth.

Given under my hand and official scal, this

My commission cxpir[?: 0,6 (

Farm 3014 5/90 (Page 5 of 5 pages)
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made thie _29th _ day of _April , 1994 , andis incorpor-
oatad into and shali be deemed to amund and supplement tha Mortgage,. Deed of Trust or Sacurity Deed {the "Security Instru-
ment”) of the same date, given by the undersigned {the “Borrower”} to secure tho Borrowar’s Notes 10
1 i T RPORATION {the "Lender™}

of the same date and covering the Property described in the Security Instrument and {ocated at:

1704 FREEDOM COURT MOUNT PROSPECT, It 60007

iProparty Addrees)

The Propearty includes, but is not limited to, » parcel of [and improved with a dwelling, together with other such parceis and
cortain common aress and facilities, as described in

{the "Declaration™). The Property iz @ part of a planned unit development known as

[Nama of Planned Unit Devsiopmaent}
{the *Pi’w%). The Property also includes Borrower’s interest in the homeownars aseociation or equivalant entity owning or
managing thr cammon areas and facilities of the PUD (the "Ownere Association”) and the uses, bonefits and procesds of the

Borrower’s intares t.

PUD COVF.NL NTS. in ndditian to the covenants and agreemants rmads in the Security inetrument, Borrower and
Lander further covenunt and agree as f<llows.

A. PUD Obligations. Sorrower shall perform all of Borrowor’s obligations undar tha PUD's Constituent Documents.
The "Constituant Documerie ’ ~-a the: {i} Declaration; (i} articlos of incorporation, trust inetrumant, or any equivalent docu-
ment which creates the Owner's_~ssociation; and liii} any by-lows or other rules or reguisticns ot tha Ownere Association.
Borrower shall promptly pay, whn 2.u7, a!l duos and assesemsnits imposad puseuant to the Conatituent Documents.

B. Hazard Insurance. So leng arinc. Ownars Association maintains, with a generslly accepted ineurence carrisr, 8
“mastor” or "blanket™ policy insuring th. Proparty which ie satisfactory to Lend=r and which provideas insurance coverage in
the amounts, for the periods, end against .ne hazarde Lender raquires, including firs and hazards includad within the term
"aextended coverage”, then:

(i) Lender waives the provieion in Uniform Tlvinant 2 for the manthly payment to Lendar of tha yearly pramium instali-

mente for hazard insurance on tha Property; and

(i} Borrower’s obligation under Uniform Covenant /s to mairtsin hazard insurance coverage an the Property is deemed

satisfiad to the extant that the required coverage ‘s pravided by the Ownera Assoclation policy.

Sorrower shalt give Lender prompt nolice of any lapse in - ¢ruired hazard insurance coverage providad by the master or

bplanket policy.

In the event of & distribution of hazard insurance proceeda in lieu ¢/ ristoration ur repair following a lose toa the Property, or
to common arsas and facilities of the PUD, any proceeds payable to Bosiriver are hareby sesigned and shalt be paid to Lend-
er. Landar shall apply the proceads (o the sums escured by the Security insteiment, with any excese paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ' —3yle ressonable to insure that the Owners
Association maintains & public liability insurance policy acceptable in form, smoun?, and extant of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct oi corisequantial, payable to Borrower in
connaction with any condsmnation or othar taking of all or any part of the Praparty or th ) commen areas and facilities of the
PUD, or for any convayance in lisu of condamnation, are hereby assigned and shall be paid \» Lendar. Such proceeds shall
be applied by Landor to the sums sacured by the Security Instrument as provided in Uniform Coveront 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with (aris 's prior written con-
san., sither partition or subdivide the Property or consent 1o!

{i} the abandenment or termination of the PUD, except for abandonment or termination required by iaw in the cass of
substantial destruction by fire or other casualty or in the case of a taking by cendemnation or eminent ¢ mn;

(i) sny amendment to any provision af tha "Constituent Documents™ if the provision is for the express bainesfit of Lander;

tiii) termiration of professional management and assumption of self-management of the Ownsre Agsociation; or

{iv} any action which would have the effect of rendering the public liability insurance coverage maintained by tha Ownars
Aolociat(on unaccaptable to Lender.

F. Remedias. if Borrower doss not pay PUD dues and asssssments when due, then Lender may pay them. Any
amounts gis . Lender unger this raph F shall becoms additional debt of Borrawer securad by the Security Instru-

: aGree to o)hel tarmas of payment, these amounts shall bear interest from the date of dis-
5ia, with interest, upon notice from Lender to Borrower raquesting payment.

wis and agrees to the terms and proy « contained in this PULY Rider,
{Sweal} {Seal)
-Bofrower B

(Snal) {Seal)
Borrowar -Borrovyar
(Snal)
MULTISTATE PUD RIDER - Bingle Family - Fannts MaswFrede Mac UNIFORM INSTRUMENT Form 3180 9/80

FSS

FUMC 830 [Rev. 11/81) [830]
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BALLOON RIDER
{(CONDITIONAL RIGHT TO REFINANCE)
(CONFORMING LOANS)

THIS BALLOON RIDER is madc this 29th  dayoi April 1294 ,and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the “See-
urity Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure the Borrower’s Note to

FIRST UNION MOR '3 Tl
(thc "Lender”) of the same date and covering the property described in the Security Instrument and located at:
1704 FREEDOM COURT —MOUNT PROSPECT, IL _ 60007

[Property Addresa)

The interest rate stated on the Note is called the "Note Rate.” The date of the Notc is called the “Note Date.” |
understand the Lender may transfer the Nole, Sccurity Instrument and this Rider. The Lender or anyone who tukes
the Note, the Security Instrument and this Rider by transfer and who is entitled to reccive payments under the Note
is callrd the "Note Holder.”

AUPRETIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumeni, Bor-
rower and-Lander further covenant and agree as follows (despite anything to the contrary contained in the Security
Instrumcnt wrthe Note):

1. CONDITIG# 4l RIGHT TO REFINANCE

At the mateng“date of the Note and Sccurity Instrument (the "Note Maturity Date™), [ will be able to obtain a
new loan ("New Laan") with a new Maturity Date of __May 1 2024 . (the "New Maturity Daic")
and with an interes! ruwe equal to the "New Loan Rate” determined in accordance with Section 3 below if all the
conditions provided in Scction 2 and 5 below are met (the "Conditional Refinance Option.”). If those conditions
arc not met, [ understand b the Note Holder is under no obligation to refinance the Note or to modify the Note,
resct the Note Rate, or extend _the Note Maturity Date, and that { will have to repay the Note from my own re-
sources or find a lender willin'g to lend rae the money to repay the Note.

2, CONIMTIONS TO OPTION

If1 want to excrcise the Conaitonil Refinance Option, certain conditions must be met as of the Note Ma-
turity Date. These conditions are: (1571 zanst still be the owner and occupant of the properly subject to the Secur-
ity Instrument (the "Property'); (2) I must be current in my monthly payments und cannot have been more than
30 days late on any of the 12 scheduled morthly) payments immediately preceding the Note Maturity Date; (3)
there are no liens, defects, or encumbrances azaizst the Property, or other adverse matters affecting title 10 the
Property (except for taxes and special assessments (ot yet due ard payable) arising after the Sccurity Instrument
was rccorded; (4) the New Loan Rate cannot be rhiorc than S percentage points above the Note Rate; and (3)
1 must make a written request to the Note Holder as provided in Scction 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equar to Fesleral National Mortgage Association’s required
net yicld for 30-ycar fixed rate morigages subject 1o a 60-day manda ory delivery commitment, plus onc-half of
one percent (0.5%), rounded 1o the nearest one-cight of one peiceric (0.125%) (the "New Loaun Rate”). The re-
quircd net yield shall be the applicable net yield in cffect on the daie and lime of day that the Note Holder
received notice of my election to exercise the Conditional Refinance ption. If this required net yield is nol
available, the Note Holder will determine the New Loan Rate by using coir parable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greaker tian 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Now Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the ungarl principal, plus (b) ac-
crued but unpaid interest, plus (c) all other sums I will owe uader the Note and Securily Tostrument on the Note
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Loan at the New Loan Rale in cqual monthly payments. The result of this' vsiculation will be
the new amount of my principal and interest payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at lcast 120 calendar days in advance of the Note Maturity Dale and advisec me
of the principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Note Maturity Date.
The Note Holder also will advise me that I may exercise the Conditional Refinance Option if the conditions in
Section 2 above arc met. The MNote Holder will provide my payment record information, together with the name,
titlc and address of the person representing the Note Holder that T must notify in ovder to exercise the Condition-
al Refinance Option. If I meet the conditions of Section 2 above, | may cxercise the Conditional Refinance
Option by notifying the Note Holder no carlicr than 60 calendar days and not later than 45 calendar days prior
to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based upon the Federal
National Morigage Association’s applicable published required net yield in cffect on the dale and time of

MULTISTATE BALLOON RIDER {REFINANCE) - Single Family - Freddie Mac MODIFIED INSTRUMENT Form 3191 (10/90)
FUMC 2791 (Rev. 1/93) {27911) (page 1 gcz)
J
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day notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar
days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status.
Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Ratc), new
monthly payment amount and date, time and place at which 1 must appear to sign any documents required to complete
the required financing. I understand the Nole Holder will charge me a $250 processing fee and the costs associated
with the exercise of the Conditiona Refinance Cption, including but not limited to the cost of updaling the title
insurance policy.

JTOR LOANS IN WEST VIRGINIA ONLY]
THIS CONTRACT IS NOT PAYABLE IN INSTALLMENTS OF EQUAL AMOUNTS.
AN INSTALLMENT OF § WILL BE DUE ON

BY SIGNINZ BL.LOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

(SEAL)
-Botrrower

(SEAL)
1RE| OUL))S . -Borrower

e e - \\

{SEAL)

-Borvower

(SEAL)

-Borrower

(SEAL)

{Sign Origina! Only]

MULTISTATE BALLOON RIDER (REFINANCE) - Single family - Fraddis Mac MODIFIED INSTRUMENT Form 3191 (10/90)
FUMC 27391 {Rev. 1/83) {27912} (pugeJZ c;:‘f: 2)
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