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. CHEMICAL RESIDENTIAL MORTGAGE CORPORATION 6
625 NORTH_COURT : 0113405
. PALATINE IL 60067 1601134004
ﬂmh‘n‘l&l&n!’dhﬂ‘,b&l
e MORTGAGE
'ﬁi} _ ' ,
zt') THIS MORTGAGE (*Security Instrument”) is givenon  February 28, 1995
\ The montgagor is P _ :
.t~ HAWOOK KIM,
‘\ HYUNHEE KIM, HUSBAND & % 1FE
3 X .
: 0'; | , ("Borrower”),
F This Security Instrument is given to : '
- ‘CHEMICAL RESIDENTIAL MORTGAGE CORPOKsTION which is organized and existing
under the laws of-he State of New Jersey » and ‘whoez address is
343 THORNALL ST ‘EDISON NJ 08837 (" Lerder™,
Borrewer owes Lender the principal sum of
Two Hundred Sixty-One Thousand, and 00/100 Dollars
(US.$ 261,000.00 )- This debt is evidenced by Borrowe. 2 unle dated the same date as shis Security

(xuuumgt gNotc'abwhich provides for monthly payments, with the full debt, if nov pud carlier, due and payable on

March 1, 2025 . This Security Instrument secures to-Lender: (a) the repay.n snt-of the debt evidenced by the Note,
with interest, and all renewals, exiensions and modifications of the Note; (b) the payment o/ all other suins, with interest,
-advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performanc: of Borrower's covenants

o Lender the following described property located in
COOK County, lfinois:

LOT 3 IN LINCOLN CIRCLE SUBDIVISION , BEING A SUBDIVISION OF THE
NORTH 3/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION

10, TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE EAST 300.0 FEET) IN COOK COUNTY, ILLINOIS.

PIN 08-10-307-003-0000 ﬁ

4o C"“‘S | 4516800 7 &
MY, Prosecl, =0 . bows v9 } / QZ
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404 CRAIO CT, MT PROSPECT, 1L 60056 {Property Addiew™;

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casemenis, appuricnances,
and fixtures now o¢ hereafier a pant of the property. All replacements and additions shall also be covered by this Security
fnstrument. All of the foregoing is referred to in this Securiry fastrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully seised of the estaic herchy conveyed and has the night o
mosigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of seenrd. Rosrwer
warranis and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrancey of ievid.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction (o constituie a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalf prompily piy when dug dw
principal of and intercst on the debt evidenced by the Notc and any prepayment and tate charges duc under she Nowe.

2. Fumds ar Toxes and Insurance. Subject 1o applicable law or to a written waives by Londer, Bocrower shalt pay
to Lender on the day nvathly payments are due under the Note, until the Note is paid in full,  sum ("Funds®) for: (a) vearly
taxes and assessments which may atain priority over this Secutity Insirument as a lien on the Propesty; () yearly leaschold
payments or ground rents & die Property, if any; {c) yearly hazard or propenty insurance premiums; (d) yearty fiood insiance
premiums, if any; {c) yeuny rwngage insumnce premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions 2t Pangraph 8, in teu of the payment of morigage insurance premiums.  These ilems are called
*Escrow lierss.”  Lender may, at 2.y time. coliect and hold Funds in an amount not (¢ exceed the maximum amosat a fender
for a federally relaied mortgage lea:: may require for Borrower's cscrow account under the foderal Real Estate Sentement
Proceduses Act of 1974 as amended from (itwe 10 time, §2 U.S.C. §2601 of ser {"RESPA”), unicss anher Law that applics 1
the Funds sets a lesser amount. {f so, Lend.c may, at any time, collect 2ad hold Funds in an smount not 1o exevec® e lesser
amount. Lender may estimate the amount of Frids dne on the basis of current data and reasonable estimares of evpenditures of
future Escrow liems or otherwise in accordance with spplicable law,

The Funds shall be held in an institution whoce deposits are insured by a (ederal agency, instrumentaliy. or eotity
(including Lender, if Lender ts such an institution) or in 2. Federal Home Loan Bank. Lender shall apply the Fumis 10 pay the
Escrow ltems, Lender may not charge Borrower (or holdir g 2nd applying the Funds, annuatly zn2lyzing the escrow account, or
verifying the Escrow fems, unless Lender pays Borrower inte est on the Funds and applicable law permits Lewkder to make such
a charge. However, Lender may require Borrower (o pay a ons-lim= charge for an independent real estaie tax reporiing seevice
used by Lender in connection with this loan, unicss applicable law peevides otherwise. Unless an agreement is made or applicable
law requires interest (o be paid, Lender shall not be required to pay (Wr.ower any interest or camings on the Funds. Boreower
and Lender may agree in writing, bowever, that interest shail be paid on &2 Funds. Lender shall give to Bosrower, withom
charge, an anttal accounting of the Funds, showing credits and debits to Uic Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional sceurity for all suiz securnd by this Secarity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by a;plicable law, Lender shall account to Barower
for the excess Funds in accordance with the requirements of applicable law. I the 2700unt of the Funds held by Leder m any
time is not sufficient to pay the Escrow ftems whea due, Lender may so notify Borrovzer in writing, and, in such case Borrower
shall pay to Lender the amount necessacy to make up the deficiency. Borower shall akz wp the deficicncy in no oy than
tweive monthly payments, at Lender's sole discretion. 5o

Upon paymen in full of all sums secused by this Security Instrument, Lendes shall pinmptly refund 10 Borcawer any &7
Funds held by Lender. [f, under Pasagraph 21, Lender shall acquize or sell the Prepesty, Lender, priov o the acquisition or sale g
of the Property, shalt apply any Funds held by Lender at the time of acquisition oc sale as a credit agzin=t the sums sccured by S
this Security lestrument. 7

3. Application of Fayments. Unless applicable law provides otherwise, all payments receizes by Lender uwmber é
Pasagraphs | and 2 chall be applied; first, to any prepayment charges duc under the Note: socond, to amouris payable muler ga
Paragraph 2; third, 1o inerest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, asscssments, charges, fincs and impositions attributable to the Prapeny
which may attain priosity over this Security Instrument, and ieaschold payments or ground reats, if any. Borrower shall pav these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them an time dircatiy v ibe
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. i
Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeny unless Borrower: tag agrecs
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Leader; (b) contests in good faith the
fien, by or defends agains: enforcement of the lien in, legal proceedings which in the Lender's opinion opesate to prevent the
enforcernent of the lien; or () secures from the hoider of the Lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrament. [f Lender determines thar any part of the Propesty is subject te a lien which may attain priority over
thie Security Iastrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the licn or take onc or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Propetty insured against loss Hm, az(a:)rdn Euﬁ !V%I AmLc&grEénYtﬁ mpm!w'; hazards, inclwding

floods or flooding, for which Lender requires insurance.  ‘This insurance shall be maintainied in the amoumts and for the periods
that Lender requires, The insurance carrice providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be anressomably withheld.  If Borrower fails to mainiain coverage described above, Lender may, st Lomler™s
option, obtain coverage to protect Londor’s rights in the Property in accordance with Parageaph 7.

Al insurance policies and renowals shall b nccaptable to Lendor and shatl incluile & stamklurd montgage clause. Letder
shali have the right <o hold the policies and rencwals. 1 Lender requires, Borrower shall prompily give to Lender all receipie
of paid premiums and renewal notices. In the cvent of ioss, Borrower shall give prompt notice 10 the insurance carricr aml
Lender. Lender may make proof of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurasice proceeds shall be applied (o restoration or repair of
e Property damaged, if the restoration or repair is-cconomically feasible and Lender's security is not lessened. 1€ the restoration
or repair is not ecopontically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sumc
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. !f Borrower ahandnns the
Propesty, or docs not answer within 30 days 2 notice from Lender that the insurance carier has offered 1o setle 2 clvim, then
Lender may colicct the insurance proceeds. Lender may use the proceeds (o repair or restore the Property of to pay sumis secured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lendze and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dae of the moathly payments referred to in Paragraphs 1 and 2 os change the amount of the payments. 1f under
Paragraph 21 the Prope:cy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from danupe
to the Property prior to the acquisition shall pass (0 Lender to the cxient of the sums secured by this Scourity Insiniment
imunedistely prior to the acuivition,

6. Occupancy, Preserontion, Maintenance and Protection of the Property; Borrower’s Loan Apphcation:
Leaseholds. Borrower shall occupy, ~ablish, and use the Property as Borrower's principal residence within siaty days after vhe
2xecution of this Security Instrument 702 shall continuc to occupy the Propesty as Borrower's principal cesidence for at east one
year after the date of cocupancy, uniess § cader otherwise agrees in writing, which consent shall not be unreasonably wiiiheld,
or unless exienualing circomstances exist +.a are beyond Borrower's control, Borrewer shall not destroy, damage or impair
the Property, allow the Property to deteriorate, £o commit wastc on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or olherwise materially impadr the lien cresco by this Security lnstrument ot Lender's security interest.  Borrower may
cnre such a default and seinstate, as provided in Parag ap) 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes o:<=iture of the Borrower’s inicrest in the Property or other malcrial
impairment of the lien created by this Security fnstrumert or Lendes’s security inlerest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materiall) false or inaccurate information or staiements 1o Lendder {or failed
to provide Lender with any material information) in connection v/t the loan evidenced by the Note, including, but not lisited
to, representations conceming Borrower's occupancy of the Propssty a» a principal residence. 1f this Socurity Instrumicat is on
a fcaschold, Borrower sitall comply with all the provisions of the K22c.) If Borrower acquires fec title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 0 the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (i’ perform the covenants and agreement< contiinerd
in shis Security lastrument, or there is a legal proceeding that may significantly aftvet Lender's gights in the Property (such a
a proceeding in bankrupicy, probate, for condemnation or forfeiture or (o eaforo: law. or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rigliss in the Propesty.  Lender™s actions may
inclade paying any sums secured by a lien which has priority over this Security instruno?, 27pearing in couri. faying reaseaabls
altoreys” fees and entering on the Property to make repairs. Although Lender may take a s under this Paragraph 7. { caubes
docs not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall becwne additional det of porroner
secured by this Security Instrament.  Unless Borrower and Lender agree to-other terms of poymwnt, these amonnts <hall he
interest from the date of disbursement at the Noie rate and shall be payable, with interest, upon nciice from Lender 10 Boerms

S.pglortgage Insurance. [f Lender required mortgage insurance as a condition of making «b~ loan sccurcd hy thic
Security Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in cfic 1. 1Y, for any reason.
the mortgage insurance coverage reqeired by Lender fapses or ceases to be in effect, Borrower shall pay the prmiums required
to obain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substamially cquivalent i the
cast 10 Borrower of the montgage insurance previously in effect, from an aliemate mortgzge insurer approved by Leades. i
substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 2o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and setain these paymenis as a loss reserve in ficu of morigage insurance. Loss rescrve
payments may oc longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perad
that Lender requires) provided by an insures approved by Leader again bececnes available and is obtained. Borrower shali pav
the premiums required 0 maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Fropenty.  Lender <hall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with anv
condenmation or other taking of any part of the Property, or for conveyance in licn of condemnation, are herchy assigned and
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shall b paid to Lendor, UOFFICI,’JA\!‘_ lC:ﬁq‘RYU

. .

In the ovent of a total taking of the Property, the procceds shmll be applied t the sums secured by this Security
Instsument, whethet or not then duc, with any eacess paid 1o Borrower. In the cvent of a patial uking of the property in whick
the fair market value of the Property immediately before the taking is cqual 10 or groster than the amount of the sums sectired
by this Sccurity instrument immediately before the taking, uniess Borrower and Lender otherwise agres in wilting, vhe s
secured by this Security Instrumont shall be reduced hy the ameum of the proceeds multiplicd by the followlng Gaction (n the
tedal amount of the sums securedd immediatoly before the taking, divided by (b) tie frir market value of the Propeny immedlately
beforc the inking. Any batence shall bo pald to Borrowor. 1 the event oF a partint taking of the Property tn which the fuit market
value of the Proporty Iimmediately bufore the taking s foss than the amount of tho surs secured lemmedbately efuse she taking,
witless Boreowor ardl Lender othorwise agreo In writing or untess applicable Law otherwise provides, the pracecds shall be applicit
10 the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers 1o make
an award or seitic n claim for damages, Borrower fails to respomd (0 Lender within 30 days afice the date the notice is piven,
Lender is suthosized to coticct and apply the proceeds, at its option, clther to restomtion of repair of the Property of 1o the sums
secured by this Security instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall net exiend o
posipone the duc dw of the monthly payments referced (o in Paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Relensed; Forbearance by Lender Not @ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successar in interesi of
Bomower shall pot operaiz- o welease the liability of the original Borrower or Borrower's successors in interest. Lesder shall non
be required (o commence procdings against any successor in inierest or refuse to extend time for payment or otherwise modifly
amonization of the sums securau 2y this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. any forbearance by Lender in cxercising any right or remedy shall not be a waiver of o
preclude the cxercise of any right or ~Zinedy.

12. Successors and Assigns Boum'; Joint and Severnl Liubiiity; Co-Signers. The covenants and agreemeals of rhis
Security Instrument shall bind and beneiii X successors and assigns of Lender and Borrower, subject 10 she provisions of
Paragraph 17. Barrower's covenants and agrremonts shall be joint and several.  Any Borrower who co-signs this Sccusity
{astrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, gram and convey that
Borrower's intecest in the Property undler the terms 0. this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrement; and (c) agrees tht Lerder and any other Borrower may agreed 10 exicnd, modily, fothear
or make any accommodations with regard to the terms ¢ i Security Instrumeni or the Note without the Borrower's cansent.

13. Loan Charges. If the loan secured by this Security instrument is subject (0 a law which seis maximum loan charges.
and that law is finally interpreted so that the interest or other laan charges collected or to be collected in connection with the loan
exceed the permisted limits, then: (a) any such loan charge shall lie raduced by the amount necessary (o reduce the charge (o the
permitted limit; and (b) any sums already collecied from Borrower wsick: exceeded permitted limits will be refunded 10 Borrower.
Lender may chonse to make this refund by reducing the principal or7e0 under the Note or by making 2 direct payment &
Borrower. If a refund reduces principal, the reduction will be treated 5-a nartial prepayment without any prepaymient charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instruraen shall be given by delivering if or by mailing
it by first class mail uniess applicable law requires use of another method. The naties shall be direcied to the Propenty Address
ot any other address Borrower desigaates by notice 10 Lender. Any nofice to Lendey rwa)l be given by first class mail 1o Lender™
address stated herein or any other address Lender designaies by notice to Borrower. - Zinv notice provided for in this Security
Instrument shall be deemed to have been given w Barrower or Lender when given as provioed in this paragiaph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propenty is focated. in the event that any provision o clause of this Serurity Instrument of the Nowe
conflicts with applicable Saw, such conflict shall not affect other provisions of this Security Instruinent or the Note which can tw
given effect without the confiicting provision. To this end the provisions of this Security Instremeat 2a* the Note are dectarnd
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this S¢curity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propicy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrinien consent, Lender may, at its option, require immediate payment in full of all sums sccured by thic
Security Instrument. However, thisoption shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a perind of
not ess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay alf sums secuzed by thic
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedie,
penmitied by this Security Instroment without further notice or demand on Borvower.

i8. Borvower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security {nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perind
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Scouriry
Isstrument; or (b) eniry of a judgment eaforcing this Security !nstrument. Those conditions are that Borrower: () pays Lender
all sums which then would be due under this Security Instrument and the Note as if no accelesation had occurred; (b) curcs any
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default of any other covenants or agreemenis; (c) pays all cxpauu%mtted i cnf&cindlhi&ecdtiuy Instrument, including, but
not limited to, seasonable attomeys’ fees; and (d) takes such action as Lender may reasonably roquire 10 assure that the tien of
this Security Instrument, Londor’s rights in the Property and Barrower's obligation 1o ray the sums secured by this Security
instrument shall continue unchanged, Upon relnstatomens by Dorrowsr, this Security Instruiment and the ebligiations wenrad
heroby shatl remain fully offective as if.no accelerstion had occurred. Howover, this J

of accelcration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Nove (1ogesher with this Sceurity
Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There alse may be one
or morc changes of the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Scrvicer, Rormower will
be given written notice of the change in accordance with Paragraph (4 ahove and applicabie Taw. The notice will state the naime
and address ¢f the new Loan Servicer and the address (o which payments shouid be made. The notice will also comain any other
information required by applicable law.

20. Harardous Substances, Borrower shall not case or penait the presence, tse, disposal, sterage, or release of zay
fHazardous Substances on-or In the Property. Borrower shall not do, nor ailow anyone elsc (o do, anything affeciing the Propeny
that s in violation of any Bavironmental Law, The preceding two sentences shall not apply 10 the presence, use, or storage on
the Property of smiali sasntities of Hazardous Substances that are genoraily recogalzed 1o be approprisie 1o normal residential uves
a0¢d (0 malnteniance ot ¢« Propony,

Borrower shal! prompily give Lander written notice of any tnvestigation, claim, demand., lawsuil or other aciion by any
governmental or regulalocy wgncy or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acr.d '.powledge. [If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation uf any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in coor.dance with Environmental Law.

As used in this Paragraph 10, "M azardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subst>ces: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticites
and herbicides, volatile solvents, materiats ornaining asbestos or formaldehyde, and radioactive materials.  As used in thic
paragraph 20, “Environmental Law® means ieder=! laws and laws of the jurisdiction where the Propenty is Incatedd that refate 1o
heaith, safety or eavironmental protection. _

ght 10 relnstate shatl m apply ini the case

NON-UNIFORM COVENANTS. Borrowes 7.d Lender further covenant and agree as foflows:

21. Acceleration; Remedies, Lender shall give o-4ice to Borrower prier to acceleration following Borrawer's breanch
of any covemnt or agreement in this Security Instruinent-(hut not prior lo acceleration under Paragraph 17 wnless
applicable law provides otherwise), The notice shall specify: (9) the default; /b) the action required (o care the delaiht; (e}
a date, not less than 30 days from the date the notice is given o Borrower, by which the default must e cored; and ()
that failure to cere the default on or before the date specified in e notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding anu zais of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to 2.s7¢i in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and forecio=:ie. If the default is not cured on or hefore the
date specilied in the notice, Lender at its option may require immediate paymrac in full of all sums secured by this Securily
Instrument without further demand and may foreclose this Security Instrunvent Yy judicial proceeding. Lender shall he
entitled to coliect all expazses incurred in pursuing the remedies provided in thic Favagraph 21, including, but not limited
to, reasenable attorneys' fees and costs of title evidence.

22. Release. Upen payment of all sums secured by this Security Instrument, Lende: 5522 release this Sceurity Instramens
without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the - 2ropeny, ,

24. Riders to this Security Instrument. If one or more riders are exccuted by Bosrower ad e corded together wik this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and 5::2% 2mnend and suppletarnt
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Fugtument.

The following riders are attached:
Adjustable Rate Rider
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Y SIONING BRLOW, Borrower accopts amdd agrocs (o tiig cofpnauly cafftaingt in this Sccurity Instrinwii
and in any ridor(s) oaecuted by Borrawer sad recorded with I, ”" "¢t

~ ’ . :
WOOK KIM HYUNHEE K1

- D e ¥ gy

o R S BT PR o . -

g : _ (it 1 i P Ackovwindgmnn]

3 e

. STATE OF ILLINOIS, County of COOK :

3 582

3 I the Undersigned, a Notary Public in and for said county ard stite, do hereby centify that
©*  HAWOOK KIM,

% HYUNHEE KIM, HUSBAND & WIFE

BRI AR e

persenally known to-me (o be mesamcpason(s)wlmcname(s) is(are) subscribed to the foregoiny, ins.n:ment, appeared hefore
me this day in person, 2nd ariowledged that he/she/they signed and delivered the said instrument 25 Pis, her, their free avd
voluntary act, for the :ses and purposes therein set forth.

g Given under my hand and official seal, this 28th dayof PpPebruary, 1995 g
’ \ My Commission expires: : A . ‘5:
:  “OFFICIAL SEAL” @
Elizabeth A. Cheffer
3 1ary Public, State of Illinols B

S mmm M !3. 1097

B

Prapared By :CAROL LARSEN

© ILLINOIS-SINGLE PAMILY-FNMA/FHIMC UNIFORM INSTRUMENT Form X014 90
- C-I205LT Page 6 of 6 (Rev. 10M4) -
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FIXED/ADJUSTABLE RATE RIDER 19013 39004

() Yeur Treasury Index~Rate Caps~Fixed Rate Conversion Option)

THIS PIXRD/ADIUSTABLE RATE RIDBR Is mnde this ~ 28th day of February, 1994
and Is incorpornted into and shall be deemod 10 amend and supplement the Morntigage, Decd of Trust or Sccurity Deed
{she “Scouricy Patrament®) of the same date given by the uadersigned (the “Borrawer™) 10 secure Borrowrs's
Fixed/Adjustablz Rt Note (the “Note*) to

CHEMICAL REGIZENTIAL MORTGAGE CORPORATION,a corporation organized
and existing unJd2r the laws of the State of New Jersey.

(the “Lender™ of the same dree and covering the propeny described in the Security Insiroment and located a1:
404 CRAIG CT, MT DPPRJISPECT, IL 60056

Peepesty Address
THE NOTE PROVIDES FOR A CHANNCZ IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. TW{F »OTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenass axd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCCS

The Note provides for an iritial interest cate of

Eight & Three-Quarters ' 8.7%0
The Note also provides for a change in the initial ruedmcmmadmab.chuw v*c.asfol!w-s
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG”.S

(A) Change Dates

The initial fixed interest rate 1 will pay will change w an adjustable interest rate on tic Fist day of Maych

2002 and on tit day every Thh month hereafics. Each date on which my adjustab.e interest eate conld
chapge is called a “Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “ndex™ is tise
weekly average yield on United States Treasury securities adjusted (0 2 constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date
is called the “Curreat Index.”

if the index is no fonger available, the Note Holder will choose 2 new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach ngba:.ﬁeﬂaeﬂoldawﬂ!ww!aemyncwmmmcbyaddmg

Two & One-Half

percentage points ( 2.500 %) 1o the Current Indes. The Note Holder will then round

MULTISTATE FIXEDVADJUSTABLE RATE RIDER
C-TIONT Pagedof3 (Rev. 10/94)
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the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stmed in
Section 4(D) below, this rounded 2amount will be my new interest rate until the next Change Date.

The Nowe Holder will then determine the amount of the monthly payment that would be sufficient # repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Daie at my new interest rane in
substantizlly equal payments, The result of this caleulation will be the new amount of my monthly paymen.

(D) Lim#s on Interest Rate Changes

The inte.es: cate [ am required 1o pay & the first Change Dale will not be greater than

Eleven & Three-Quarters ( 11.750 %)

of less th

an ,

Five & Three-Quarters ( 5.750 %).
Thereafier, my adjustable interest vate will aever be increased or decreased on any single Change Datc by more than
two percentage points (2. 0%} rom the rate of {nterest | have been paying for the preceding 12 months. My interest

fate will
giréeen & Threc¢-Qrarters ( 13.750 %),

whick is called the “Maximum Rate.*

(E) Effective Date of Changes

My new interest rate will become effective oic cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first moathly payment dat: afier the Cohange Date untif the amount of my monthly paymcnt
changes again.

(F) Notice of Changes

The Note Holder will deliver or mai! (0 me a notice of an changes in my adjustable iaterest rate and the amount
of my monthly payment before the effective date of any change. /(b notice will include information required by Jaw
10 be given me and also the title and telephone number of a person wio will answer any question I may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable Ficrest rate with interest rae limits io
a new fixed interest rate, as foltows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that | can exercise unless | am in default or this Seciion S(A) «wii! not permit me 1o do
so. The “Conversion Optioa® is my option lo convert the interest ratc [ am requiced to pov Ly this Note from an
adjustable cate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on-the first, secomd or ¢hird Change Date. Each Change Qae on which my
interest e can convert from an adjustable rate to 2 fixed rate is also called the "Conversion Date.® ) can conven my
interest rate only on one of these three Conversion Dates.

if | want 1o exercise the Conversion Option, T must (irst meet certain conditions. Those conditions are thas: (i) 1
_ masst give the Note Holder notice that | waat to do so; (ii).on the Conversion Date, | must not be in defauh unider the
Note or the lnsa:amt ; (i) by a date specified by the Note Holder, I must pay the Notc Holder a conversion
fee of U S;wggo

‘Two Hundred Pz.fty and 00 100 . .
and (iv) | must sign and givé the Note H any documeats the Noic Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My acw fixed interest rate will be equal to the Federal National Mortgage Association’s required net vicld as of
a daic and time of day specified by the Noie Holder for (i) if the original term of this Noic is greater than 15 vears,

MULTISTATE FIXED/ADIUSTABLE RATE RIDER
C.7TO4LT Page 2 of 3 (Rov. 10°%4) _
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L

30-year fixed rate morigages covered by applicable 60-day mandatory delivery comniliments, plus

one percentage point {1.000%)
“rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the original icrm of this Note is |5 years
or less, 15-year fixed raic mortgages covered by applicable 60-day mandatory defivery commitments, plus

Not Applicable '

rounded (o the nearest one-cighth of one percentage point (0.125%). If this required net yicld cannot be determined
because the 40lcable-commitments are not available, the Note Holder will determine my inlerest sate by uising
comparable informstion. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate
stated in Section 4(D) ~hove.

(C) New Payment Ansnaunt and Effective Date

If  choose to exercise th. Conversion Option, the Notc Holder will determine the amount of the manthly payment
that would be sufficient 1o rezuy the unpaid principal § am expected to owe on the Conversior Datc in full on the
Maturity Date st my new fixed intre't 7te in substantially equal payments. The result of this calculation will be ihe
new amount of my monthly payment. Beginning with 1y first monthly payment after the Conversion Daic, | will pay

 the new amount as my monthly payment unti: the Maturity Dae.

BY SIGNING BELOW, Borrower accepts 1ad 1g7ees to the terms and covenants contained in this Fixed/Adjusiable
Rate Rider. '

e £ o

HAWOOK KIM : Byur KIM

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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