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MORTGAGE

THIS 1S A FIRST MOATOALE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST SATE, FREQUENCY AND
AMOUNT OF PAYMENTS AivD, PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREZT), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED CR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL LALANCE SECURED BY THIS MORTGAGE
1S $75,937.50WHICH IS 126 % U7 THE “NOTE AMOUNT™.

—

1. DEFINITIONS OF WORDS USED IN THIS MORTGAGE )
1A} Security Instrument. This Mortgage, which is cated FEBRUARY 28, 1986,

will be cailed the "Security Instrument”
{B! Borrower. MARTHA CRUTCHF IELD, AN UNMARRE£7 WOMAN

05141506

somatimes witl be called "Borrower” and sometimes simply " or "me”

{C) Lender. WORLD SAVINGS AND LOAN ASSQCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = * = = @ = * * *_ |TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is 3 Federal Savings and Loan Associstion viich is
organized and exists under the laws of the United States. Lender's addrass is 1901
HARR ISON STREET., OAKLAND, CALIFORNIA 94612.

Foxman Lard 71TE U-922947-06 @

SDO0MAT MILOL.51-95) ADSA
DEFERRED INTEREST

LEDRIN'S BIE DMLY




UNOFFICIAL COPY




ERLASERE 51 5k
TAETEST

UNOFFICIAL GOPY |

Q £
¢ YU hageoes
{D) Note. The note signed by Borrowsr snd having the sams date as this Security
Instrument will be csiled the “Note.” The Note shows that { owe Lender tha original principe!
amount of US. $60,750.00 (Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | heve promised to pay this debt in monthiy
payments and to pay the debt in full hy MARCH 01, 2026,

[E) Propsrty. The property that is described below in Section Uil entitled "Description
of the Property” will be called the *Property.”

{F}) Sums Secured. The amounts described balow in Section Il entited "Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured”

{G) Person. Any person, organization, governmental suthority or other party will bs
called "Perion”

il. BORROWZ®3 TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, ‘rresocably grant and convey the Property to Lender subject to the terms
of this Secwrity Instrurent This means that, by signing. this Security nstrument, | am giving
Lender those rights that are stated in this Secuwrity insirument snd also those rights that the
law -gives to lenders who holr mortgages on real property. | am giving Lender these rights to
protect Lender from possible (0ssaq that might rasult if } 7al to:

{} pay all amounts owsd to Lender under the Note and all other notes secured
by this Security Instrument, called the "Sacured Notes” including future advances made by
Lender and any changas to the Secured ‘Woies made with the written consent of Lender;

il pay, with interest, any amounis wat Lender spends under Peragraphs 2 snd 7
below to protect the value of the Property ano-L.eader's rights in the Property; and

{il keep all of my other promises and ggrdnments under this Security instrument.
the Secured Notes and any changes to the Secured Netas made with the written consent of
Lender.

il.  DESCRIPTION OF THE PROPERTY
t giva Lander rights in the Property described below:

§ The property which is located at 363 PERSIMMONS CT BARTLETT, IL
60103'-nnlallunl-ﬂnon-»ugnnnu-—43 Tholm

dascription of the Property is attached as Exhibit "A” which is made a part’ 4f this Security
Ingtrument This Property is cslled the "Described Property” '

REAL ESTATE INDEX NUMBER: vOL:
08-33-102-001 ' , |

i) Al buildings and other improvements that are Jocated cn the Described
Property;

| ) AB rights in other property that | have as owmer of the Described Property.
These rights are known as aasements, rights and appurtenances attached to the Property;

SDO00ABT 102.02.9812-95 ADNC Page 2 n
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Gi)) Al rights in other property that | hava as owner of u\aoascribodPropmy
These rights are known as eassments, rights and appurtenances attached to the Property;

fivi Al rents or royaities and other income from the Described Property:

v Al mineral, oif and gas rights and profits, water rights and stock that are part
of the Describad Property,

(vl All rights that { have in the iand which lies in the streste or roads in front of,
behind or next 0, the Dascribed Property;

{(vi) Al fixturas that are now or in the fulure will be on the Described Property or
on the praperty described in subsaction (i) of this Section;

vl All of the rights and property describad in subsections i} through (vi} of this
Section that | acquire in the future;

{ix; . All replacaments of or additions to the property described in subsecbons Gia
through (vii) of i%is Section; and

() AU.5f the amounts that | pay to Londer under Paragraph 2 balow.

iV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORAOWER'S QRLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
) promise that G} 1 (ewfly own the Property, (i} + have the right to morigsge, grant
and convey the Proparty to Lends’: and Uil) thers ars no oulstanding ciasime, charges, Hens or
-encumbwances agsinst the Properiy, axcept for those which sre of public record.

I give a general warranty of s 10 Lender. This meana that | will be fully rasponsible
for any losses which Lender suffers Lp i suse someone other than myself has some of the
rights in the Property which { promise that | jiava | promise that | will defend my ownership
of the Praperty against any clsims of such r.ghts

COVENANTS
| prormise and | agree with Lender as follows:

1. BORROWER'S PAOMISE TO PAY
: I will pay to Lender, on tims, 8l principsl and interes( s under the Saecured Notes
and any prepayment and late charges due under the Secured Noter.

2.  PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
! will pay all amounts nacessary to pay taxes and hazwrd -InSWLv.a Hremiums on

the Property as well as assessments, leasehold payments, ground rents or moricaae insurance
premiums {if anyl

{B) Escrow Accounts
{1l Borrower's Obligations

If Lender gives me written notice to do so, | will pay theamomts in
Paragraph 2(A) above 1o Lender, unless the applicable law requires otherwise. { will make these.

payments on the same day that my monthly payments of principal and interest are due under
the Secwred Notes

Each of my payments to Lender under this Paragraph 2 will be the sum of the

following

,Proportywlﬁohmdar.ﬁmeapplicablelawmybeapaiortoﬂﬁssmwmmt:plus

SD0OSC 102.02.95/2-95) ACAE MORTGAGE-ADRISTAALE n
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) One=twelfth of the estimated yesrly fessehold payments or ground rents
on the Promrty. if any: plus

i One-twoifth of the estimated yesrly premium for harard inswence
covering the Property; plus

{d  One-twelfth of the estimatad yearly premium for mortgage insurance, if

any.

| will give Lender all notices or bills that | receive for the amounts due under
this Parsgraph 2.

74 . Lendear's Obligations
it | make my payments to Lender, Lender will astimate from time to time my

yearly taxas, tazxd insurance premiums, sssessments, leasehold payments, ground rents and
mortgage nsurar:e premiums, which items will be calisd the "Escrow ltema” Lender will use
axisting assessmonis wd bills and reasonsble estimstes of future assesernenis and bilis to
estimate the Escrow te.rs. The amounts that | pay to Lender for Escrow ltems under this
Paragraph 2 wili be caller/ ing "Funds”

Lender may ro'd the Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Es.rovy ftems. Lander will give to me, without charge, an annusl
statement of Funds activity.

Lender may not charge -2 for holding or keeping the Funds, for using the
Funds to pay Escrow ftems, for analyzing m; nayments of Funds, or for receiving verifying
and totaling assessments and bills. Howeve'. Lendar may charge me for these services if
Lender pays me interast on the Funds and if 178 Isw permits Lender to make such a charge.
Lender will not be required to pay me any itarcst or sarnings on the Funds unless either (a)
Lender and | agree in writing, at the tima | sign this Gecurity instrument, that Lender will pay
intergst on the Funds; or (b) the law requires Lender tC 1oy interest on the Funds

i} Adjustments to the Funds
1f Lender's estimates of the Escrow ltems are too mva, the amounts that | pay

under this Paragraph 2 will be too large.

{¥ an excess of Funds remains after all Escrow ltems havs vsen paid and if |
am keeping .all of my promises and agreements made in this Securily inst~srant, then | will
hava the right to have the axcess amount refunded diractly to me, if it excueds $25.00, or
cradited to my future monthly payments of Funds. Any refund ar credit to whic't I am entitied

will be made once 3 year.

if, at the time payments of Escrow ltams are due. Lender has not received
anough Funds to make those payments, | will pay to Lender whatever -additional amount is
necessxy 1o pay the Escrow items in full { must pay that additional amount in one or more
payments as Lender may require

When | have paid all of the amounts dus under the Secured Notes and under
this Security instrument, Lender will promptly rafund to me any Funds that are then being held
by lender. If, undar Paragraph 27 below, Lender acquires the Property or the Property is
sold, then immedistely before the acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Secured

SO0080 0202.95/1-95 AGSF MORTGAGE-ADJUSTABLE n
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3.  APPLICATION OF BORAOWER'S PAYMENTS

Unless the law requires otherwise, Lender wiil uppiy esch of my payments under the
Secured Notes snd under Parsgraphs | and 2 above in the following order snd for the

following purposes:

First, to pay prepsyment chargas due under the Secured Notes;

Second, to pay any mivences due to Lender under this Security instrument;
Third, to psy the amounts due to Lender under Parsgraph 2 sbove;

Fourth, to pay interast dus under the Secured Notes;

Fitth, to psy deferred interest under tha Secured Notes;

Sixtr, to pay principsl due under the Sacured Notes;

Last, ! pay late chargas due under the Secured Notes.

4. BORROWER 5 DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I} will pay all vz«s%, assessments and any other chargas and fines that may be imposed
on the Property and that may be superior to this Security Instrument.

| will aiso make paymuris due under my lease if 1 am & tenant on the Property and |
will pay ground rents (if any] dur o the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge that is made against property bacause an obligation has
not been fulfilled is known as a lien. | will promptly pasy or satisty ail liens against the
Property that may be superior to this Security Mstrument However, this Security Instrument
doas not require me to satisfy a superior fien 1 {£} | agree. in writing, to pay the obligation
which gave rise to the superior lien and Lender aproves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue & defend against the superior hen in a
lawsuit so that during the lawsuit, the superior fier muy not-be enforced and no part of the
Property must be given up; or IC) ) secwe from the holdw of that other lien an agreement,
approved in writing by Lender, that the lien of this Secwrity kirirument is superior to the fien
heid by that Person if Lender datarminas that any part of 4. Property is subject to a
suparior fien, Lender may give to ma a notice identifying the superics Fan | will pay or satisfy
dies:penorhenortakeoneormoreofmeachonssatformabove\mﬁun 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance ‘o cover all
buildings and other improvements that how are or in the future will be locoted on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covared
by “extended coverage™ -hazard inswrance policias and other hazards for which Lender requirss
coverage. The insurance must be in the amoumts and for the periods of time required by
Lender. | may choose the inswrance company but my choice is subject to Lender's approval
taender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies and venewals of the policias must include what is known as 38 Standerd
Mortgagee Clause to protect Lender. The form cof all policies and renewals must be
accaptablie to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, ! will promptly give Lender all recsipts of paid premikens and renewal notices that i
receive,

SOO0NE M202.957°1- 95 ASSG MORTGAGE-ADNISTADE ‘ n
Poge &

.,
»

MBS AN

[ 4




- UNOFFICIAL COPY




UNOFFICIAIQ_ QOPY

. . L.
| I & 4 2 Uogae089

i | obtain esrthquake insurance, sny other hazsrd Insursnce, credit life snd/or dissbility
insurance, or any other insurance on or reisting to the Properly or the Sacured Notes and
wtuchmwe not specifically raquired by Lender, | will nsme Lender as loss payee of any
procesds.

il there is a ioss or damage to the Froperty, | will promptly notify the proper
ingurence company and Londer. If | do not promptly prove to the insuranag company that the
logs or damage occurred, then Lender may do #0. :

The smount paicd by the insurance compsny is called “Proceeds.” Any Proceeds received
will be appliad first 1o reimburse Lender for cosis snd expenses incurred in connection with
obtaining the Proceeds and then, at Lender's option and in the order and proportion &s Lender
may deterrare in its sole and asbsolute discretion, regardless of any impsirment or lsck of
impairment of security. as follows: [(A) to the extent allowed by applicable law, to the Sums
Secured in a marrr that Lender determines and/or (B) to the payment of costs and expenses
of necessary repd:-or to the restoration of the Property to a condition satisfactory to
Lender, such applica\io) o be made in the manner and at tha times as determined by Lender.

If 1 sbendon thn Propzity or if | do not snswer, within 30 dsys, 8 notice from Lender
stating that the insursnce cGinany hes offered to settle a clsim, Lender may collect the
Proceads. Lender may use the Procesds to repair or rastore the Property or to pay the Sums
Sacured. The 30-day period will bag when the notice is given.

If sny Proceads are used to raduce the smount of prinipsl which | owe o Lender

under tha Secured MNotes, that use wifl not celar the due date or chenge the smount of any

-2 of my monthly payments under the Securec-Motes and under Paragraphs | and 2 above
1 Howsver, Lender and 1 may agree in writing to 6sizys or changes.

, If Lender acquires the Property under Paragrash 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rightc-in any proceeds which e paid
) because of damage that occurred before the Property is acwired by Lender or sold will
belong to Lender. However. Lender's rights in those proceeds will not be greater than the
Sums Secured immediately before the Property is acquired by Leada or sold.

f.' If | am required by Lender to pay premiums for mortgage ineaance, | will pay the
. premiums until the requirement for mortgage insurance ends accordng to my written
B agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
| will keep the Property in good repair. | will not destroy or substantially change the
Property and { will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, gensrate, manufacture or store any hazardous materials or hazerdous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous malerials
claim. If | do not own but am 3 tenant on the property, | will fulfill my obligations under my:
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
titla will not merge uniass Lender agrees to the merger in writing

fONLIRISG
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7. LENDAR'S RIGHT TO PROTECT IT8 RIGHTS IN THE PROPERTY

It: (A) | do not keep my promises snd sgresments made in this Security Instrument, or
B) someone, including me, beging s lsgal procesding that may significantiy affect Lenders
rights in the Property (such as s legsl proceeding in bankruptcy. in probate, for condemnation
or to enforce isws or regulstions), then Lender may do and pay for whatever is necassay to
protect the Lender's rights in the Property. Lender's actions may inckide sppesring in court,
paying reasonsbia sttornsys’ fess and entering on the Property to make repairs. Lender must
give me notice before Lander may tske sny of thuse actions, Although Lender may tske action
under this Paragraph 7, Londer does nat have to do s0. Any action taken by Lender under this
Paragraph 7, will not relesse me from my obligations under this Security Instrument

1 will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at tha interest rstes in ellect under the Secured Notes which have not been paid. |
will pay those amounts to Lender whan Lender sends me & notice requesting that | do so.
interest on eci amount will begin to accrus on the date that the smount is advanced by
Lender. Howevar. Lender and | may agree in writing to terms that ars different from those in
this Pawragraph 7. This Security Instrument will protact Lender In case | do not kaep this
promise to pay thove rmounts with interest

8, LENDER'S AIGHT TO INSPECT THE PROPERTY

Lender, and others autihiori>ad by Lender, may enter upon and inspect the Property.
They must do 8o in 8 ressonsbly manner and at reasonsble times. Before or at the time an
inspection is made, Londar must (give me nolice siating a ressonsble puwpose for the

ingpaction.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

{ assign to Lender all my rights (A} to proceeds of all awards or claims for damages
resuiting - from condemnation, eminant domain or o, governmentsl taking of all or any part
of -the Property, and (B) to procesds from a sale ol ai or sny part of the Property that is
made to avoid condemnation, eminent domain or ather_ avarnment taking of the proporty. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will ba used o raduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Lerdar has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrae ctherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will 22 reduced only by
the amount of proceeds muitiplisd by the foliowing fraction: (A} the total amount of the Sums
Secwred immediately before the taking, divided by (B) the fair market value ¢! the Property
immediately before the taking The remainder of the proceeds will be paid to ma

If 1 abandeon the Preperty or if | do not answer, within 30 days, a notice fiom Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secuwrad The 30-day period will

begin when the notice is given.

if any proceeds are used to reduce the amount of principsl which | owe to Lender
under the Secured Notes, that use will not delay the due date or changs the amount of any
of my monthly payments under -the Secured Notes and under Paragraphs 1 and 2 sbove
Howaever, Lender and ! may agree in writing to delays or changes.

i
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligstions

Lender may sliow 8 Porson who skes over my rights and obligations subject to
this Secwrity Instrument to delsy or to change the smount of the monthly psyments of
principsl and intevest due under the Sscwred Notes or under iis Sacuwrity Instrument. Bven I
Lendor dosa this, however, that Person and | will both stil be fully obligated under (he
Beoured Notes and under ti¥s Security instrument

Londor may sliow those dolays or changos for 5 Parson who (skes over my
rights and obligations, even it Lender is requested not to do s0. Lender will not be required
to bring a lawsuit against such 8 Person for not fulfiling obligstions under the Secured Notes
or under this Sacwrity instrument, even if Lander is requested to do so.

{B)  tunder's Rights
Feen if Lender does not exercise or enforce any of its rights under this Security
instrument or eJr the law, Lendar will stilil have all of those rights and may exercise snd
enforce them in vy future. Even if Lender obtasins insurence, pays taxes, or pays other clams,
charges or liens agains’ the Property, Lender will have the right under Parsgraph 27 below to
domand that | make inv.e Jiate payment in full of the amounts thet | ows (0 Lender under the
Secured Notes and undc: this Security instrument

it OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS -

Any Person who tskes over my rio'ids or obligations under this Security Instrument will
have all of my rights and will be obligateJ to keep all of my promises and agreements made
in this Security nstrument. Similarty, any Ferion who takes over Lender’s rights or obligations
under this Sacurity Instrument will have all or {ander's rights and will be obligsted to keep all
of Lender's sgraements made in this Security Insurment

if more than one Person signs this Security Inst-wnent as Borrower, eiach of us is fully
obligated to keep all of Borrower's promises and. c oligstions contsined in this Securily
Instrument. Lender may enforce Londer's rights under this lecurity Instrument against each of
us individualty or against all of us together. This means that any 2ne of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the ivan secured by this Security Instrument is subject to a law wiv b sets maximum

loan charges, and that law is finally interpreted so that the intarest or o%w loan charges
ted or to be collected in connection with the oan exceed permitted Bmits then {A) any
loan charge shall be reduced by the amount necessary to reduce the Cvige to the
tted limits and (B) any sums already collected from Borrower which exceedes permitted
will be refunded to Borrower. Lender may chooss to make this refund by reducing the
owed under the Secured Notes or by making a direct payment to Sorrower. If a
rafund reducas principsl, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

i

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforcaable; Lender may require that | make immediate payment in full
of all Sums Secured by this Security instrument

SO003H K2.02.95/2-96) A0S - MORTGAGE-ADJUSTABLE ' n
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Securlly Instrumant will be given by
delivering It or by malling It by first class msil unless applicable law requires use of enother
mathod. The notice will be sddressed to me at 383 PERSIMMONS CT, BARTLETT, 1L
60103. LA S B D N O 2L I R R D RN AT R DEE RN A BN RN T ST B T S ST R )
A notice will ba given o ms st an allernstive address if | give Lender a notice of my
siternstive addrsss | may designate only one malling address st 8 lime for notification
purposes. Any notice that must be given to Lender under this Security instrumant will ba given
by mailing it by first clags mai! to Lender’s address stated in Section UC) above entitled,
“Definitions of Words Used in This Mortgage,” umess Lender givas me notica of a different
address. Any notice raquired by this Seourlty instrument is given when it is mailed or when it
is deliverad sccording to the requirements of this Paragraph 14 or of appliceble law.

15. GOVEWMING LAW:; SEVERABILITY

This Srouvrhity instrument and the Seoured Notes shell be governed by and
oonstrued under ‘etleral lew snd federat rulss snd regulations including those tor federel
savinge end toan asd)olstions, calied ""Feders) Low.' i the event that any of the terms or
provisions of this Securi’y Instrument or the Secured Notes are interpreted or construed by s
court of competent jurisciclion to be void, invalid or unenforceable, such decision shall sffect
only those provisions so consuwued or interpreted and shall not affect the remaining provisions
of this Security Instrument or ¢.e Secured Notas.

18.  BORROWER'S COPY

| acknowledgs the receipt of ons «onformad copy of the Secured Noles and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMEN(S AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or 3f | sbandon the Froperty, then Lender.
Persons authorized by Lender, or a receiver appointad by a cowrt at Lender's request may: (A
coliect the rentsl payments, including overdue rental paymas, directly from the tenants; ).
entar upon and take possession of the Property; (C} manage Uw Froperty: and (D) sign, cancel
and change rental agreements and {eases. If Lender notifies the ‘evunts that Lender has the
right to collect rental payments directly from them under this Parsgrapn 17, 1 agree that the
tenants may make those rentsl payments to Lender without having to sk i) Lender whether |
have falad to keep rmy promises and agreemants under this Security instrvinent, or il me for

my permission to do so.

if Lender acts to have the Property sold aftar a Breach of Duty as Mifined in
Paragraph 28, | undecrstand and agrae that {(A) my right to occupy the Property ceases at the
time the Property is soid; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Proparty: and (0 my wrongful and
unlawful possession of the Property may subiect me tc monetary damages, including the loss
of reasonable rant and the cost of eviction All rental paymants collacted by Lender or by a
vecewer, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be vsed to
reduce the Sums Secured The costs of meaneging the Property may include the receiver's
fees, reasonsble attorneys’ fees and the costs of any nacessary bonds.

500081 102.02.94/2-9%) AOMK MORTGAGE-AQRTABLE i
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18.  INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment it 8 transfer of rights to another. { may have rights to bring legal
action sgainst persons, other than Lender, for injwry or damage to the Property or in
connection with the fosn made to me by Lender and which srose or will srise befors or sfter
the date of this Security !nstrument These rights to bring legs! action may includs an action
for breach of contract, fraud, concesiment of a materisl fact or lor inlentionsl or negligent
scte. | assign these rights, and any proceeds wsriging from thess rights, ss permitted by
sppiicable law. to Lender. Lender may, st ite cption, enforce these rights in its own name snd
may spply sny proceeds resulling from this assignment to any smount that | may owe to
Lender under the Note and this Security Instrument after doducting any axpenses, including
sttorneys’ fees, incurred In enforcing these rights. At the request of Lender, | will sign sny
further assignments or other documents that msy be necassary to enforce this assignment.

19.  CLERICAL ERRORS
in th avent Lendor at any time discovers that this Secwily Instrument, the Secured

Notas or any o'« document related to this losn, called collectively the “Loan Documents”

contains an -arror "7ich was caused by a clerica! mistake, calculstion error, computer error,
printing error or sivas~ error, 1 agree, upon notice from Lender, to reexecute any Losn
Documents that are necesswy to correct any such errosis) and | aiso agree that | will not hold
Lender responsible for any rfamage to me which may result from any such arror.

20. LOST. STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Docuivins are lost, stolen, mwtilated or destroyed and Lender

dalivers to me an indemnification in i, Savor, signad by Lender, then | will sign and deliver to

tender a Loan Document identical in 7zm and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE -OF LIMITATIONS
1 will waiva, within applicable law, the plening of the statute of limitations as a

defense to enforce this Security instrument, inclucry any obﬁgatnons referred to in this

Security Instrument or Sscured Notes.

22. CAPTIONS
Thecapnmsmdheedhgsatmebmmgofeachpvqephofﬂusmty

Instrument are for reference only and will not be used in the interireation of any provision

-of this Security Instrument

23. MODIFICATION

ThsSeamtymsn'unmﬂybemodifwdo:ana\dedonlybvmagrey.wtmwnmq'

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in 3 condominium, coopérative or planned unit development,
each of which shalf be called the “Project” and | have an interest in the common elements of
the Projact, then Lender and | agree that

{A) 1f an owners associstion or other entity, called “Owners Association” hokls titie
to Property for the bensfit or use of the Project and its members or shareholdors, the
Property also includes my interest in the Owners Association and the uses, procesds and
benefits of my interest

SDOOSS 02.0295/7-95) AOSL MORTGAGE-ADJISTAELE
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(8) The following we caled the "Constituent Documents™ () The declarstion or any
other document which crested the Project; (i) By~laws of the Owners Association; i) Code
of reguistions for the Project; (V) Articies of incorporation, trust instrument or equivolont
document which creates the Owners Associstion; (vi The Projects covenants, conditions and

restrictions; {vi) Other equivalent documents.

I shall perform all of my obligations under the Constitvent Documents, including
my obligation to pay, when dus, sll dues and assessments. If | do not psy the dues and

assessments when due, Lender may, st its option, pay them | will pay to Lender sny smounts

which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

{C) If the Owners Associstion msintains, with an insurance company ressonsbly
acceptsbly '~ lLender, 3 master or bisnket policy on the Project which is satisfactory to
Lender and 'abich provides insurance coversge on the terms, in the smounts, for the periods,
ond against the rarards Lender requiras, including fire and hazerds included within the term
“extended coverage.” and Lender is provided with evidence of such master or blanket policy,
therx () Lender wavrs the provision in Paragraph 2(B] above for the monthly payment to
Lender of one-twelftl «f the estimated yearly premium instaliments for hazard insurance on
the Property; and (i} hazard insurance coverage on the Property as required by Paragreph 5
sbove is deemed to be ssiciiLo to the extent that the required coverage is provided by the
Owners Association policy. | shii give Lender prompt notice of any lapse in the raquired
hazard insurance coversge. | shall nrovide a copy of such master or blenket policy to Lender

annuslly.

in the event of a distribution ¢ nazard insurance proceeds in lieu of restoration
or rapair following a loss to the Property, whsther to the unit or to common elements, any
proceeds payable to me are hereby assigned 2v. shall be paid to Lender for application to
the Sums Secured by this Security Insirument, wiit. 7y excess paid to me.

1 shall take such actions as may he isasonchle to inswe that the Owmers
Association maintains a public liability inswrance policy acceptahle to Lender in form, amount
and extent of coverage.

(D). 1 shafl not, except after notice to Lendar and with Lander’s prior written consent,
either partition or subdivide the Property or consent to. () the abandoument or termination of
the Project, except for abandonment or termination required by law in tlie case of substantial
destruction by fire or other casualty or in the case of condemnation, eminep: “omain or other
governmental taking: (i} any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders generally: {iii) to-wination of
professional management and assumption of self-management of the Owners As:ociation; or
(v} any action which would hava tha effect of rendering the master or blanket hazard
insuwrance policy and/or the public fiability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES _
At Borrower's request Lender, at its option {but before release of this Security

Instrument or the full reconveyance of the Property described in the Secwrity Instrumentt may
lend future advances, with interest, to Borrower. Such future advancas, with interast, loan will
then be additional Sums Secured under this Security Instrument

MOATGAGE-ADJUSTABLE "n
Page 11

SDOOSK. 102.02.9%2-25) AOBM

.
]

0920104




- UNOFFICIAL COPY




UNOFFICIAL COPY

P8 4 2 U 30438083
20 AGREEMENTS ASOUT LENOERS AGHTS (F THE PROPEATY IS SOLD OR
TRANSPERRED

G

Aocelerstion of Psyment of Sums Ssowed, Lendor may, at its option, requie
immediste payment in moimm Secured by Dus Security instrument if sit or any part of
the Property. or if any right in the Property, is so0id or trensfaerred without Lenders prior
written permission Lender also may, at its option, require immediste payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferrad
without Lender's prior written permission However, Lender shall not require immediate
psyment in full if this is prohibited by Federsl Law in effect on the date of the Security

Instrument.

If Lender exorcises the option to require immudiste psyment in full, Lender will give
me notice 0 acceleration. If | fsil to pay all Sums Secwaed by this Security instrument
immediately, 1 cnder may then or thereafter invoke any remedias permitted by this Security
Instrument without further notice to or demsnd on me.

Exception_t0 Ascelerstion of Psyment of Sums Secwed. If the ssle or transfer of
ail or any part of the P,operty, or of a baneiicial interest in Borrower, if Borrower is not a
natwral Person, is the fwst-one to ocowr after the date of this Security Instrument, Lender will
not exercise the option to ac:elerate payment in full of alt Sums Secwred and the lomn may

be assumed if:
Veger receives a8 cosvswted written application from transferce to evsluste the
creditworthiness of transferes as if o .18 _losn were being made to the transferee by Lender;
@  Llender spproves the creditworthiness of the transferes in writing:
i}  transferee makes a cash downnayment sufficient to meet Lender's then current
underwriting standards;
fivi  an assumption fee, in an amount to ba Gotermined by Lender (but not to exceed

1% of =3 balance of principal and interest dve undes 0@ Secured Notes at the tme of sale
or transfer of the Property or of the interast in the Bovower) is paid to Lender; and

v  the transferse executes an assumption agresment waich is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rat: Cap shall be changed to
an intorest rate which is the sum of the interest rate in effect or the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5§ perceataje points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if 0 | do not pay the full amount of esch monthly
payment on the date it is due: or (i} | fail to perform any of my promises or agreements
under the Note or this Secwrity Instrument; or (i) any statement made in my application for
this loan was materially false or mislsading or if any statament in my application for this loan
was materially false or misieading by reason of my omission of certain facts; or (ivl | have
made any other statement to Lender in connection with this foan that is materially false or
ms!eading.lfﬂware:saBreachofDutybvme,LendarmzydemandmmMatepaymtof-
all sums sacured.

SOU0L 102.02.95/2-951 AGEN MORTGAGE-ADJISTABLE } n
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It there is a Braach of Duty by me, the Lander may tske action to heve the Property

sold under any applicsbie Federsl Law, rule or reguistion and, where Federal Law s no!

spplicsbie, under the law of the siate where the Property is located, which will be called the

“Applicable Law.”

Lender does not have o give me notice of s Bresch of Duty unlass notice is required
by Applicsble Law. if Lender does not mske s demand for full payment upon a Bresch of
Duty, Lender may make & demand for full payment upon sny othar Brsach of Duty.

It there is & Breach of Duty, Lendar may slso take sction to have » receiver sppoiniad
under the Applicable Law to collect rents from any tensnts on the Property snd (o mansge

the Property. Tha action to appoint a receiver may be taken without prior notice to me and -

regardless ‘o e valua of the Property.

The sale «¢ the Property may be postponed by or at the diraction of Lender gxcept
a3 limited or prohitned by the Applicable Law. If the Property is sold under the Applicable
Law, | sgree that it invy be sold in one parcel | also agree that Lender may add to the
amount that | owe to LarZar al) logsl fees, costs, sllowances, and disbursements incurred as a
resuit of the action to sell ‘v Properly, except to ths extent that the Applicsble Law limits
or prohibits any such charges.

Londer will apply the proceads from the sale of the Property in the following order:
{Al to all fees, axpenses and costs incierou in connection with the sale. including trustess’ and
attornays’ fees, if any; B} to all Suns Secured by this Security Instrument; and (C} any excess
to the Person or Parsons legally entited to i.

28. LENDER'S OBLIGATION TO DISCHARGE THIS SZCURITY INSTRUMENT

When Lender has been paid ail of the amoun’s secured by this Security Instrument,
Lender shall relaase or cancel this Security Instrumant vathor? charge to me except that 1 will
pay any racordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law. | will give Lender a fee for fumnisiing any statement of

obligation with raspect to this Security instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK
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AN QUICK QUALIFYING LOAN PAOGRAM :
| have qualified for this losn by making statements of fact which wers relied upon by
Lender to approve the loan rapidiy. This loan is called 2 "Quick Qualifying Losn" | have stated
and | confirm that (A) ) do not have sny other Quick Quslifying Loans with Lender; (B) | have
agreed 10 not further encumbsr the Property and do not intend to furthar encumber the
Property for at (esst six months sfier the daste of the Secured Notes and this Security
instrument; and (C} If § sm purchasing the Property, ali of the lerms of the purchsse
agresment submitted to Lender are irus and the enlire down payment is cash from my own
funds.

If sny of the ststements of fact that | have made sre materially false or mislsading, |
will be in default under the Secwrad Notes snd this Secwrity instrument If | am in such
default, Lencar may, at its option, incresse the interest rate snd margin subject to the Lifelime
Rate Cap swtud in the Secured Notes.

32 OWNER ZOCUPANCY -

Lender hac . elied upon statements of fact wl'uch i have made to qualify for this loan |
have stated and conhirx thet (A) the Property is my personal and primary residence; (B) | wifl
occupy the Property nec iater than 30 days after this Security instrument is recorded; and [C)
! will use the Property Js my residonco for at least 12 months from the date this Security
instrument is recorded.

if any of the statements f iact that | have made are materially false or misleading, |

will be in default under the Secwed Notes and this Security Instrument if | am in such

default, Lender may, at its option, increasy the interest rata and margin, subject to the Lifetime
L . Rate Csp statad in the Secwed Notes.

o THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, 1 accept and agrae (0 the promises snd agresments contsined in this
Security (nstrument and in sny riderls) signed by me and recorded in proper ofticisl records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS}:

wille (o Thht) ot

(Seal)
| ~ {Seal)
- Seal)
| -

ATTAGH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

S0063P ] {02.02.95/2-95) ADBY MORTGAGE-ADSUSTABLE ' L
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STATE 07 ILLINOIS, 606’7( COUNTY 881

I, ‘/leha&ﬂtfw/ , A NOTARY PUBLIC IN AND FOR SAID COUNTY

AND STATE, DO HEREBY CERTIFY THAT _AQSCAH (A/7 ' rzéehd

» PERSONALLY KNOWN TO ME TO BE THE SAME PERSON
WHOBE NAME(S) ___ /S SUBSCRIBED TO THE POREGOING, APPEARED BEFORE
ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT __S#%£-  SIGNED AND

DELIVZIED THE SAID INSTRUMENT AB HEAC _ PREE AND VOLUNTARY

ACT, FOF. THE USES AND PURPOSES THEREIN SET FORTi.

/t .
GIVEN UNDEA# MY HAND AND OFFICIAL, THIS <4 '~ DAY OF 64«:5,

104
g/ ot

MY COMMISSION EXPI’
4 NOTARY PUBLIC

E?
g ., .
.
ed
o
<o
O‘!
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