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BorrmerawesLende:thepdndpalsumof One Hindied Twenty rm Yhousand Four Yundred Doflars and ¢ i
nofl00° T C - Doltars (1:8.¢ 125, 860 00 - )Thlsdems
evidanced by Borrower's note dated the same dale as this Soxurity tnstrument ("Note’); which provudes for monthly
- with the full debt; it:not paid-earlier, due and pa tableon March-1., 2010 . This Security. -

lmmunentsewrestotmder(a)merepaymemofmadebtwbmcedbymNoee.wummmandallmmva!s,
adensions and modifications of the Note; (b} the'payment of an zahar surs; withinterest; advanced under paragraph 7
10 protect the secturity of this Security Instrument; and-(c)the periorae nce of Borrowsr’s covenants and agrooments
underthis Security Instrument and.the Note: For this purpose. Borrwndoes hereby moﬂgage. gtam and comay o
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( ot lhﬂkb ‘Londor sash ol aisum squal 1o oneiwelith ol !hwuﬁmcgﬂoﬂvx instwanoe promium being
pakt by Borzower when the insurance coverage lapsed or ceased 1o be in offect. orwil a , Usd andd rotain these
payments as a loss raserve in lieu of morigage insutanco. Loss reserve paymants may no longer be required, at tho
option of Lender, i smortgage insurance coverage {in the amount and for the perioc that Londor requires) providod by an
insurer approved by Lender ajjain becomes bie and Is obiained. Borrower shall pay the premiums required to
maintain. ge Insranca in efiéct, or to provide a loss reserve, unill the requirement for morigage insurance ends
in accordance with any written agresment between Borrower and Lender or appiicable law. L L

9, lﬁnpoctlon. Lender or.its agent-may make reasonuble enirles upon and inspoctions of the Property. meu
give:Borrower.notice at the time of or prior.to an inspection specilying reasonable cause for.the.inspection. . . - -

- +10. Condemnalion.: The proceeds of any award or claim for damages, direct or consequential, in connection with
any-condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.
assigned and shall be paid toLender. .~ . , : T -

~ Inthe event ol a total taking of tha Profierty. the proceeds shall be applied to the sums secured by this Security’
Instrumont, whath-<.6+ not then due, with any excess pald tc Borrower. In the-ovent of a partial taking of tho Property in
which the falr merket v2lue of the Propesty immediately belore the taking is equal to or-grealor-than the amount of the
sums secured-by this Sacurity Instrument immadialely bafore the taking, unlass Borrower and Lender otherwise agree in
mm-m securud Oy this Security Instrument shalt be reduced by the amount of the proceeds mulliplied by the

fraction: (a) the 1ov: smaount of the sums secured immediately bofore the taking, divided by (b) the fair market

value of the Property immediate’y belore tha taking. Any balance shall be paid to-Borrower. In the event of a partial
taking of the Propesty in*ahich tha fair market value of the Property immediately before the taking is less thanthe. -
2mount of the sums secured immimtely before the taking, unless Borrower and Lender otherwise ag(ee in wrlting or
unlass applicable law otherwise provices: the proceeds shall be applied 1o he sums secused by this ecwly .

- It the Property is abandoned by Borrow w, ov , after notice by Lendar tG Borrower that the condemnor offers to
make an award or settle a claim fordamages, € onower (alls o respond 1o Lercier within 30 days afier.the date the ..
notice is given, Lender is authorized ta collect aixt applv the proceeds;-atits option; either 1o restoration or repair.of the
Property or to the sums secured by.this Securty insument, whether ornot thendue. - .~ - St

" Unless Lorider and Bomovier olianviss agree in wikieg, &ny appllcation of procseds to principal shall not extend or
postpone the due date'of the mqnﬁiy,paynmt.s‘_refgued wain paragraphs.t_and 2 orchange the amount ofsuch

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. . Extension.of the lime for paymentor ...
modiication of amortization of the sums secured-by this Security in=in:ment granted by Lender to.any successor in
interest of Bormower shall not operate to release the liabiity of the oriyinal Borrower. or.Borrower’s successorsin - -
interest. Lender shali not be required to commence proceedings agawrst any cuccessor in interest or refuse (o extend
time for- payment or-otherwise modify amortization of the sums secured by this Security. Instrument by reason ot any. -
demand made by the.original Gomower.or Bofrower's successors in interest: 2. forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right . 7emedy.

_-12.Successors and Assigns Bound; Joint and Several Liability; Co-signerc. Th2 covenants and agreements of
this Security Instrument:shafl bind and benefit the successors and assigns of Lendes anc orrower, subjectfothe .
provisions of paragraph 17. Bormower’s-covenants and agreements shall be joint and several - Any.Borrower who
co-signs this Security Instrument but does not.execute the Note: (a).is co-signing this Secuity lnstrumentonlyto . -
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Secrniti Instrument; (b)
ot personally dbligated to pay the sums securad by this Secwity Instrument; and (c) agrees thzi l.ender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tems of this Security:

Voo B . T

. | ‘Loan,{:harges.---lrmeioanseaxedbrﬂisSeanﬁylrmmumissubiea-lo,a.lastetsmaﬂnmmqan

charga.‘andthatlawisMy:imerpreledrsomauheimereslofmhuloandmrgescolectedorlobeoollectedip:? -
ction with the Joan exceed the pesitied limits, then: (a) any such loan charge shall be reduced by the amount - - R

necessary-to reduce the charge to the permiited limit; and (b) any sums already-collecied from Borower which. . .. .

exceeded permitted limits will be refunded to Borrow: . Lendler may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. 1t a refund reduces principal, the reduction - .

will be treated as a partial prepayment without any prepayment charge under the Note. * * .

14. Notices: 'Any notice to Borrowsr provided for in this Security Insiument shall-be given by delivering it orby  *~
maiding it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propesty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
y first class méll lo Lender’s address stated hereln or any other address Lender designates by notice to Boffower. Any
notice provided for in this Sectirity Instrument shall be deemied to have been given to Borrower or Lender when ghven
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