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NON-RESIDENTIAL REAL ESTATE
MORTGAGE 941008065

THIS MORTGAGE {"Security instrumant’) is given on MARCH 7TH, 1395 . The mortgagor is
MOCTRZUMA LICEAGA and MARY £ LICEAGA, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given ta~ - MIDAMERICA FEDERAL SAVINGS BANK

which is organized and sxisting under the laws of UNITEU STATES OF AMERICA , and whose
acddress Is 100%. S WASHINGTON ST, NAPERVILLE, ilL- 60566
{"Leadur). Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND TWO HUNDRED FIFTY AND RO/100
Doltars (US. § 74,250.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccuriw- Instrument ("Note”), which provides
for monthly payments, with the full debt, i not pald earlier, due and payable on AFRIL 1, 2020

This Security tnstrumant secures to Lender; (a) the repayment of the debt eviasnzsd by the Note, with interest, and
all renewals, extensions and maodifications of the Note; (b) the payment of all otha sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrowe’ aces hereby mortgage.

grant and convey to Lender the following described property located in COOK County, tllinois:

THE SOUTH 7 FEET OF LOT 44 AND ALL OF LOT 43 AND IOT 42 {EXCEPT THE
SQUTH 24 FEET THBEREQF) IN BLOCK 3 IN MARQUETTE PARK TERRACE, BEING A
SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF THE NCORTHWEST QUARTER
OF SBCTIOR 26, TOWNSHIP 38 NORTH, RANGE 13, RAST OF ""HE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.W. 19-26-101-049-0000
which has the address of 7122 S SPRINC?SF‘;‘I.EII.-D

CHICAGO
[y

inois aosza‘pw‘] {"Property Address");

o,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority aver this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower
shall pay them on time directiy to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be pald under this paragraph. | Borrower makes these payments directly, Borrower shall promptly

fumish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument uniess Borrower, (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lian by, or defends against enforcement of the llen in, isyal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the ien an agreement
satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part of the
Property i3 subjeci \> a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Yen.. Borrower shall satisfy the llen or take one or more of the actions set forth above within 10
days of the giving of nolicz,

5. Hazard or Propanty irviurance. Borrower shall keep the improvements now éxisting or heraafter erected
on the FProperty insured againe! locs by fire, hazards included within the term “extended covarage® and any other
hazards, including floods or floadine,. far which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Le:ider requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approva! which shall not by unreasonably withheld, It Borrower fails to maintain
coverape described above, Lender may, ¢ Londer's option, obtain coverage to prolect Lender's rights in the
Property in accordance with pasagraph 7.

All insurance policies and renewals shall be acce'Azbie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hald the policles and funawals. | Lender requires, Borrower shall promptly give to
Lender all raceipts of pald premiums and renswal notices~ Inthe event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof G!rss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, irsuiance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is ecorcmically feasiblie and Lender's security is not
lessaned, |t the restoration or repair I8 not economically teasible ¢r Lender's security would be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security 'isitument, whether or not then due, with
any excess paid to Bcrrower, If Borrower abandons the Property, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offared to settle a claim, then Lendsr «ney collect the insurance proceeds.
Lender may use the proceeds lo repair or restore the Property or to pay sums s<cized by this Security Instrument,
whathzr i notthan dus. The 30-day period will begin when the notice Is given.

Unless Lender anc Borrower otherwise agree in writing, any application of proceeds to zrincipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs t and 2 or thargs the amount of the
payments. f under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting frory damages to the Property prior to the acquisition shall pass to Lender (c'the extent of the
sums secured by this Securlty Instrument immediately prior ta the acquisition.

8. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the executiort of this Security instrument and shall continug to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, untess Lander otherwisa agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Botrower shall not destioy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrowet shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith Judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lander's good faith
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sectrity Instrument or Lender's security Interest.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail no

extend or posipona due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount 91'

such payments.

11. Borrower Noi Reisased; Forbearance By Lender Not A Walver, Extension of the time for payment or-.
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in’

interest of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in
interest. - Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amoiiization of the sums secured by this Secuily instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-gsigners. The covenants and
agreements of this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrowr,
subject to the previsiens of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any
Borrower who co-signs-this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mcttgege, grant and convey that Borrower's interest in the Property under the temms of this
Security Instrument; {b)/1z.:0t personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any.ad-ar Borrower may agree to extend, modily, forbear or make any accommadations
with regard to the terms of this Szcurity Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan szcured by this Security Instrument s subject to a faw which sets maximum
loan charges, and that law is finally imciproted so thet the interest or other loan charges collected or to be collected
in connection with the loan exceed the pernitiad limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduse the charge lo ths rarmitied limit; and (b) any sums already collected from Borrowert
which exceaded permittad limits will be refunded.ic-Sorrower. Lender may choose to meke this refund by reducing
the principal owed under the Note or by making a-aizact payment to Borrower, 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without apy.urepayment charge under the Note.

14. Netices, Any notice to Borrower provided for in tisis Security Instrument shall be given by delivering it or by
meiling It by first class maii unless applicable law requires ucs ot another method. The notice shall be directed to
the Propeity Address or any other eddress Borrower designates-iy notice to Lender. Any notice to Lender shell be
given by first class mall to Lender's address stated herein cr any ciner address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall br ueemed to have been given to Borrower or
Lender when given as provided In thig paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be govorned by federal law and the law of
the jurisdiction in which the Property is located. In tha event that any provision ur cigse of this Security Instrument
or the Note confiicts with epplicable faw, such conflict shall not affect other provisions of this Security instrument ot
the Note which can be givan effect without the conficting provision. To this end the provisions of this Security
Instrument and the Nole are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this S«curity instrument

17. Transfer of the Property =, a Baneficial Interest In Borrower. It all or any pant of the Pionerty or any
interest in it soid or transferted (or i a beneficlal interest in Borrower is sold cr transferred and Boirower is not a
natural personj without Lender's prior written consent, Lender may, at its option, require immediate payment in ful
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower faiis to pay these sums prior to the expiralion of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrowsi's Hight to Reinstate. If Borrowar meets certain conditions, Borrower shall have the right to
have enforcement of this Sacurity Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Securlty Instrument; or (b) entry of a judgement enforcing this Security Instrument.

1152 1/95 Paga 5of 7
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24. Waiver of Rights of Reinstatement and Redemption. Notwithstanding the provision of paragraph 18 or
any other provision granting the Borrower the rights of reinstatement and redemption under the Note or Securlly
instrument, Borrower hereby waives any and all rights to reinstatement and redemption for this non-residential real

gstate.
25. Riders to this Security Instrument. if one or more riders are executed by Borrowar and recorded together

with this Securitv Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
ameng and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this

Security Instrument,
{Check applicable box{es)]

Actustablg Rate Rider Condominium Rider 1-4 Family Ridet
Gradvated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balluor Rider Rate improvement Rider Second Home Rlider

VA Ridsr Other(s) [specify}

BY SIGNING BELOW, Beiroviar accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) exaritad by Borrower and recorded with i,

Withesses:

Soclal Securlty Number

Sowal Security Number

{Seal)

-Botrowet

del Security Number Social Securiv Numnber

STATE fELUNOIS, (a'—" o L Coumy 32:
L concle rsn S 1e f , a Notary Public in and for said zcunty and state do hereby certity
that MOCTEZUMA LICEAGA and MARY E LICEAGA, HUSBAND AND WIFE

, personally known to me to be the same persoris) whose name(s)
subscribed to the foregoing instrument, appeared before me this day In person, and acknowledgedtha!  che y
signed and delivered the said instrument as  their {frea and voluntaty act, for the uses and purposes
therein set forth. p '
Given under my hand and official seal, this /7 %2

~My Commission Expires:

992t 9TS6

‘ THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 8, WASHINGTON &T, =~ -~ oo 1112 S. WASHINGTON ST,

NAPERVILLE,IL 60540 . | NAPERVILLE, IL. 60540 1152 188 Pago 7 ot 7
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— [Space Above This Lina For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE R!CcH is mada this 7TH day of MRRCH . 1995 , and is
incorporated into and shail be desmad 'o 2mend and supplement the Mortgage, Dead of Trust or Security Deed {the
*Sacuritv Inziiument”) of the same dats given by the undersigned (the “Bomower”) to secure Borrower's Adjustable

riate Note (the “Note®) to
MIDAMERICA FEDERAL SAVINGS BANK
{the "Lender”) of the cur.e date and covering the property described in the Security

instrument and located at: 7122 S SPRINGFIELD, CPICAGO, ILLINOIS 60629
{Proparty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR C'4ANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT ‘"ME BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrearants made in the Secunty Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8,125 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of aprrL 18T . 1996 , and onthat day
12th month thereafter. Each date on which my interest rate couid change is called a “Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly

. average yield on United Stetes Treasury securities adjusted to a constant maturity of 1 year, as made available by

the Federal Reserve Board. The most recent Index figure available as of the dale 45 days before each Change Date

- is called the "Currant Index,”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

MULTISTATE ADNUSTABLE RIDER - AlIM 5-2 - Single Family - Faniim Mas Lindorm Inslrument 1018 Page 1 of 3 10/64
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it Lander sxprcises the opilon to require immediate paymant i Al Lemder shall give Bortowsr notice of
accaiuration. The notice shall provide a period of not less than 30 days from the date the notice (s delivered of
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay these
sums prior 1o the expiration of this pericd, Lender may invoke any remedies permitted by this Securily Instrument
without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

{Seal)

Bortowst

(Soal

Boitowel

LUV 2oL

e s L7

99ZL 156
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[Space Above This Line For Resording Data)
1-4 FAMILY RIDER

Assignment uf Rents

THIS 1-4 FAMILY RICER Is madethis  7TH dayof  MARCH 1095
and is incorporated into ane 'srall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument”, ~i the same date given by the undersigned (the “Barrower®) to secure Borrowsr's

L )1‘ Ag I FED AVI 1

vt the sama date and covaring the Propen;-desaribed in the Security Instrument and located at:
7122 S SPRINGFIELD, CHICMGS, IL 60629
TA1opeity Address)

1-4 FAMILY COVENANTS. Ir addition to tha covanants and agreemenis made in the Security Instrument,
Borrower and Lender turther covenait and agree as folows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUPR.TY INSTRUMENT. In addition to the Property
described in the Securty instrumert, the following items are addad to the Property description, and shall also
constitute the Property covered by the Security Instrument: building mateiials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or Intanded tc ba used in connection with the Propeny,
including, but not limited 1o, those for the purposes of supplying or distributliar, hiaating, cooling, electriclty, gas, water,
air and light, fire prevention and extinjuishing apparatus, security and access czntrof apparatus, plumhing, bath tubs,
water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers, ait posals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attast ed mitrors, cabinets, panelling
and attached floor coverings now or hereafter attached to the Property, all of which, ‘ncluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverad by the Cazutity Instrument, All of
the foregoing together with the Property described in the Security Instrument (or the leasehe!d ustate if the Security
Instrument Is on a leasehold) are refesred to in this 1-4 Family Rider and the Security instrument (s tra *Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Praperty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with ali laws, ordinances, regulations and requirements of any governmental hedy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Securily Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. SBorrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is requirec by Uniform Covenant 5.

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lander and Borrower otherwise agrea in writing, the first sentence in
Unitorm Covenant 6 concerning Borrower's occupancy of the Property |8 deleled, All remairing covenants and
ayreements set forth in Uniform Coveneant & shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Maa / Fraddie Mac Uniform Instrument FNMA 3170 9/80 1001 2/95 Page 1 of 2

9922 9156




UNOFFICIAL COPY .

Q. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the °
Property and all security deposits made in connection with leases of the Pr"openy. Upon the assignment, Lender
shail have the right 1o modify, extend or terminate the existing leases and o exacute new leasas, In Lender's sole
discretion. As used in lhis paragraph @, the word "jease* shall mean "sublease” if the Security Instrument Is on a
leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of the Property,
regardless of to whom the Rents of the Proparty are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agress that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shall receive the Rents until () Lender has given Borrower nolice of default pursuant to
paragraph 21 af tpe Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignmant of Rents constitutes an absolute assignment and not an assignment

for additional security orly.

s. I Lender givez notice of breach to Borrower: (i) all Rents recelved by Borrower shall e held by Borrower as
trustee for the Len<ilt of Lender only, to be appiied to the sums Secured by tha Security Instrument; (i} Lender shall
be entitled to colluct-and recelve all of the Rents of the Property; {lil} Borrower agrees that each tenant of the
Property shall pay all'Psnts due and unpaid to Lender or Lender's agents upen Lender's written demand to the
tenant; {iv) unlass appiselio law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs oi trhing control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, recaivars fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premlums, taxes, assessments and sthar charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agerts Or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender 2!l be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rexts and profils derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient t< cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expenzcd by Lender for such purposes shall become Indebtednass of
Borrower 1o Lender secured by the Securily Instrument pursi:an to Uniform Covenant 7.

Borrower represents and warrants that Borrower has no’ axacuted any prior assignmeni of the Rents and has
not and will not perform any act that would prevent Lender from £xe'cising its rights under this parugraph,

Lender, or Lender's agents or a judicially appointed receiver, shvll-iict be required to enter upon, take control of
or maintain the Properly before or after giving notice of default to Borrowar. However, Lender, of Lender's agants or
a judicially appointed receiver, may do so at any time when a defauft occurs. “Any application of Rents shall not cure
or waive any defauit or invalidate any other right or remedy of Lender. Th's ussignment of Rants of the Property
shall terminate when all the sums securad by tha Security Instrument are paid in‘uh.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any rote or agreement in which
Lender has an interest shall be a hreach under the Security instrument and Lender may Yiveke any of the remedies

permitted by the Security Instrument.

M2t 9156

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 3 -4 Family
/. )

S o .
X///j%‘%&rg; Al Seal ’-ﬂ: ' : Seal

'MpE‘fE ZUMB~LICEAGA =2 -Borrower | ~—Borrowet

Seal Seal
-Bomower -Borrower

Seal g
eal
“Borrower “Borrowar
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