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THE NOTE ‘THIS MUK fmGE SECURES CONTAINS PROVISIONS ALI.OWING FOR CHANGBS IN TI[E

INTEREST RATE. IF THE F<TZREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE MIGHER,
IF THE INTEREST RATE DECI(EASES, THE MONTHLY PAYMENTS WILL BE LOWER.

. THIS MORTGAGE ("Secumy fnrsmment™) is given o0 .. KERRUARX.ZEKH....ccrroerrarrsene ey .

. 19.R.. .m mostgagor is SMMERIICA. MSSIM»A&MWAE PERSON. ' ‘ D
i ~ {Norrower®), This Secorlty lnummcm given o _— _

mwoxrmmmamwﬁmx GMM‘M‘H.J)MIMMOMMM.. —— 1] ornmlzcd and oxisting -

undor the laws of ... THE STATEQLILINGB.. .........., and whosc sddress Is ......

1990 ALGONQNIN.ROAR, SHXTE 1L, SCHALMVRG JILINOIS.6NTS.... ' - n").-

Bomower awes Lendes the principal sum of .. NINFEX, SEYEN THOUSANILETYE, Huﬁoﬂﬁn M”.MQMW -

_ Dollars (US. $uererr TLEM....ooooerecsernrer). ThES diebt is evidenced by Borrower’s riote
dated the same date as this Security Instrument ("Note™), wn.c" provides for momhly paymems, with 1be full detx, if oot
paid earlier, due and payable on ........ AERIL 91, 2023 . This Security Instrument. =
secuses to Lender; (3) the repayment. otlhcdeb(mdenced by llx. '.oe. with interest, and all renewals, extensions.and = -

- modifications of the Note; (b) the payment of all other sums, with interect. a'vanced unider paragraph 7 to project the seeurity -+~

" -of this Security Instrument; and {c) the performance of Borrower's cavenar+ and agreements under this Securily Instrament -~
asd the Note, For this parpose, Bomrower docs bereby mongage, grant and corvey 10 undcr the following described prop-
enty focated in COOK. , Coumy, Illlmis

ozs-mooomoo-z .

a9$§ssrss

TAX 1D NUMBBR Wer 26’; as to pa**el 1. & 1?-35-102-006 :

SO . - YOLUME 526. :;:;;--‘-'
' 'rncm. 1. THE NORTH 12~-1/2 FEET OF 10T 31 :AND LOT 32 IN-M, ‘BYRON ma's ‘SURDIVISION-OF -
'rmmwormmmmqnmmormsommqmmorrnmmm A
: QUARTER OF SECTION 26, TOWNSHIP 38 Nonm, RANGE 14 EAST OF THE THIRD #7SXCIPAL mmm,‘_..
. IN COOK COUNTY, ILLIROIS.
o PancEL 2. THE WORTEWESTERLY 47.5 FEET OF LOT 102 (EXCEPT THE NORTMESTERIY 25 FEET .
. THEREOF) IN ELLIS; usrmmnoummmcommsommsruaorszmouum B
. msmssmm.mumormrmnmmnmmm,m
W % s.mrm ieen et sosn mumo ' -

ilipois .. 5;15;5,_ ..M..........-.....'.....‘.....("Pmpcny Mdms') and 7340 S Dorchester, Chicago. I.l 60&1%4

- TOGETHER WITH all the lmpmvemmts now or bma!ter crected"on mc pmpeny. and an easements, appuncamm, -
and {ixtures now or hereafler a pant of the property. All replacements and additions sball also be ccvcred by this Secmny' S
Instrumeat. Al of the foregoing is referred t0 in this Secusity Instrument as the "Propenty.” = - - T

.- BORROWER COVENANTS that Borrowes is lawfully scised of the estatc bereby conveyed and bas uw nghl 0 mongage.j T
‘grant and convey the Property and that the Progerty is unencumbered, except for encumbrances of record. Borrowes warranis. -~ .
md will de[end geneully the tile to the Property. agamst all claims and demands, sub)ect to any eacumbrances of mrd
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UNIFORM COVENANTS. Borrower and Lénder covenant and agree as follows:

. Tris SECURITY INSTRUMENT combines. aniform covenagys for. nstipnal msd fong covenanis with limited. : '
variations by jurisdicsion to constitute @ uniform securlty insfrumeht cdmﬁn :

1. Peyment of Principal and Inferest; Prepayment and Late Charges. Borrower shall pmmplly pay when due E

the principal of and intcrest on the debk evideaced by the Noie mdmyprcplymmtmdmccbugcsdwmdulbcﬂolc.
2. Fuadsfor Taxes and.Insursnce.  Subject to spplicable law or t0 2 writlen waiver by Lender, Bosrower shall

payto{.enderonthedaymlh!ypaymematcdueundenbem uniil the Note is paid in full, 2 sam ("Fands”) for: -

(3) yearly taxes and assessments which may atfain priority over this Secwily Instrument as a Jicn on the Propeny; () yearly

{easehold paymenis or ground rents on the Property, if any; (c) yearly hazard o propenty insurance premiums; (d) yearly

" flood insurunce premiums, if any; (c) yearly monigage insurance premiums, if any; and {f) any sums pzyable by Borrower

t0 Lendes, i accondance with the provisions of paragraph 8, in licu of the payment of mostgage insurance premiums. These

items are called "Escrow licms.” Lender may, at any time, collect and hold Funds in an amount nol 0 exceed the maximum -
amount a dender for a federally related montgage loan may require for Borrower's escrow account under the federal Real .
Estate Setilement Procedures Act of 1974 :as amended from time 10 time, 12 US.C. §2601 erseq. ("RESPA"), unless.

another Jaw (b« aoplies to the Funds sets a lesser amovat. I so, Lender may, a1 aay time, collect and bold Funds in an
AMOIK 1ot to excr2d the lesser amount. Lender may estimate the amount of Punds due on the basis of current das and
reasonable estimais of expenditures of foture Escrow llems or otherwise in accordance wilh applicable law.

The Fumds shall "¢ held in an institation whose deposiis are insured by 3 fedesal agency, instrumcntality, or-entity L |

(incloding Lendes, if Lenacr is such an institmion) o in any Federal Home Loan Bark. Lender shall apply (ke Punds lo
pay the Escrow liems. Lendcs orav ol charge Borrower for holding and applying the Funds, annually analyzng the escrow

account, or verifying the Hscrow izuis, unless Lender pays Bosrower interest on the Funds and applicable law permits Lender
to-make such a charge. However, L n'er may require Borrower 10 pay. a onc-Hime chasge for an independemt real estate -

tax reporting service used by Landerin cozacction with thisloan, unicssapplicable law provides otheswise, Unless an agreement
is made or applicable law requires interest "0 be paid, Lender shall not be required (o pay Bomower any intercst of camings
oa the Funds. Borrower and ‘Lender may agier-ic writing, bowever, that interest shall be paid on the Funds, Lender shall
give 1o Bosrower, without charge, an antual scoourdng of she Funds, showing credits and debits to the Funds and the purpose

for which cach debit to the Fundswumulc The Fusst: 2re piedged as additional security for all sums secured by this Secusity -

Instrument.
[f the Funds beld by Lender uxceed the amounts pcm ued tobe held byapplicablc law. Lender shall account 10 Borrower

for ihe excess Funds in accordance with the requirements of aplicable law. If the amount of e Funds beld by. Leader a8

&y time is not sufficient to pay the Escrow ftems when due, Linser may so notify Borrower in writing, and, in such case

- Borowe shall pay to Lender the amount necessary lo make up tiic ZieIciency. BOﬂOWﬂ’SbI“ maheuptbedcrciencym
" no more thac twelve monthly payments, a1 Lender's sole discretion. '

Upoo payment in fuil of alf sums secured by this Secusity Instmmer, mnder shall p:omptly mfuml o Botrow
any Funds held by Lender, If, under paragraph 21, Leader shall aoquire or sel! the Propenty, Lendes, prio to the acquisition

or sale of the Property, shall apply any Funds beid by !mdermheﬁmcofmmt onorsalc as a credit againmhcsums

secured by this Security instrument,
3.. Application of Paymeats. Unless apphublc law provides mbmsq all pv.ym-nls received by Lender under

paragraphs 1 and 2 shall be spplied: ﬁm.manyptepaymentchargaduemdcrthcﬂmc;@md.mamonnlspayablcmder _
paragraph 2; ihird, to interest due; fourth, to principal due; and [asi, to any late charges due und r (v Note. '

4. Charges; Liens. Bomower shall pay all axes, asscssments, charges, fines and impuartivos aun'buublc to tbe
Property which may atlain priority over this Security Instrument, and {essehold payments or ground cerus. if any. Borrower

shallpaylhseobl‘gauonsmthcmmncrpmwdedmpmgnphl,orlfnotpaadm(hamm,Bounwshallpaythem.

on time direcsly 1o the person owed paymeat. Borrower shall promptly furish to Leades 2l notices of awanmis 1o be paid

the paymenis,
-+ . Borrowes shall promptly discharge any iien which has priority over this Secumy Instrument unless Borrower:- (a)

-bsabs9tss*:a =

‘underthisparagraph. HBo:mwermakumesepaymenudme,ﬂomershanprompﬂyfnmashlol.endetmptsev‘denmg o

agrees in writing to the payment of the obligation secuised by the fien in a manaer accepiable to Lender; (b) contestsingood .
faith ke lien by, or defends against caforcement of the lien i, legal proceedings which in the Lender’s opinion operalc 0

prevent (he enforcement of the Hen; or (c) secures from the bolder of the fien an agreement satisfactory io Leader subor-

- dinating the lien !odnsSecnnly lns!mmenl.HLmderdcwmsmstkamypano[lherpmylsmbjwloallenwhlch'

may aitain priority over this Security Instrumeat, Lender may give Bosuwer a notice identifying the licn. Borrower shall
satisfy the lien or take one or more of the actions se1 forth above within 10 days of the giving of notice.

5. Hazard or Property insurance, Borrom:rshzilbeplbclmpmvcmmtsmwcxmmgorhm:ftercmedon‘

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

incloding floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts a0d

-forthepemdslhas m&tmqmmmemmmmdmgmemmshubechmbymmwmbjeam

Ecnder’sappmvalwbnchsballmtbennremnablymthhcld lfBomwermewmmmamcuvengedmﬁbedabove,under_ -
may, & Leader’s opuon, obtam coverage to protect Lender’s rights in the Pmpeny m acco:dance with pmgtapb 7.
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ST Al lnmmm policies and renowals shalt be acceptable to u»lta and $h (‘:)ﬂu ilandm! m'bngﬁn clause, I.mder o
-~ shalt have (e right 1o bold the policies and renewals, If Lender requires, Bosrower shal) prompily give to Lender alt recelpts . -
- - -of paid premiums aad rencwal notices, In the cvent of loss, Borrower shall give prompt notice 10 Ihe innmmee ardct wd .
" Lender, Leader may make proof of foss if not made. pmmplly by Basrower. - .
Unless Leader and Borrower ocberwxsc agree in writing, insurance proceeds shall be applied to res:orauon or wpmr
. of the Propesty damaged, if the restoration or repair is economically. feasible and Lender’s security is aot lessened. If the
©_resioratica or fepais is ot economically feasible or Lender's security would be lessened, the insusance proceeds shafl.be -
. applicd 1o the sums secured by this Secusity Instrument, whether or ot then due, with any excess paid 1o Bosrower. If Borrower.
abandoes the Property, or docs nof answes within 30 days a sotice from Lender that the insurance carvier has offered 10 -
. settic 3 claim, then Lender may collect the insurance procesds, Lender may use the proceeds io repair of restore the Propeny
' orto pay sums secured by this Security instrument, whether of not then due The 30-day period will begin when the notice
- isglven.
7 Unless Lender and Borrowes otherwise agree in writing, any spplication of procecds to pnnclpal shall not cxtend '
. oy postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the-amonni of the payments.
. I ender paragse i 21 the Property is acyuired by Lender, Borrowet’s ight to any fnsurance policies and proceeds resulting
~ " from damage 10 the Property priof to the acquisition shall pass 1o Lender to the extent of the sums secured by tb{s Security
~Insrument immediately prior to the acquisition. A
Y 6. Occupancy, Praervation, Maintenance and Profection of the Property Bormwer'l Lonu Applknlim -
* Leaseholds. Bomower stall occupy, estahlish, and use the Propetty as Borrower's principsi residence within sixty days
" after the execation of this Secar’.y Instrument and shalf continue to occupy the Prapenty as Barrower's principal coaidence
for at least one year afier the dv'» ol occupancy, mkswﬁermhcmagmsmwﬁﬂng,whkhmmshaum!be‘
unreasonably withbeld, ¢z anless exteicing circumstances cxist which are beyond Borrower’s conisol. Borrower sbail not
-destroy, damage or impair the Propety, atlow the Property to deteriorale, of commil waste on the Propenty. Borrower shall
. be indefault if any forfeiture action ar proc edit'g, whether civil or criminal, is begun that in Lender’s good faith judgment
... conld resalt in forfeitare of the Propertyor otheviss maserially impais the lien created by this Secuirity {nstrument or Lendet’s
~ secusity intecest. Borrower may cure such a defadt wwl reinstate, as provided in paragraph 18, by causing the action or
- proceeding o be dismissed with a muling that, in LeoZ=:'s goud faith determination, precludes forfeiture of the Borrower's
. interest in the Property or.other matesial impairment of ¢ lien created by this Security Instrument or Leader's secusity
-interest. Borrower shall also be in default if Borrowes, duriue the loan application process, gave materially false or inaccurate
", . information or statements o Lender (or faifed to provide Lendler with any material information) in connection with the loan
2" evidenced by the Note, including, but not limited (o, repressntaiieus conceming Borrower’s occapancy of the Propenty as
" apriacipal residence. 1f shis Security Instrument iz o2 o leasehold, Borrov.ar shall comply with ail the provisions of ike fease.
. If Borrower scquires fec title to the Propesty, the leaschold md the fee Msie shall not merge unlcw Lender agrecs 10 !be
“ merger in writing.

7. Protection of Leader’s Rights in the Property. if Borrowes fails 2. gcrfom the covenanis and agmmems
contaied i this Secutity Insirument, or there isa legal proceeding tha may significat.y affect Leader's sights in the Propenty
(such 2s 2 proceeding & bankmuptcy, probate, for condemnation or forfeiture of to esior-e laws o7 regulations), then Leader
may do and pay for wlmmrisnwesarywpmm the value of the Propenty and Lender's sights in the l’rowny Lender’s
actions may include paying soy sums secused by a lien which has priority over this Security Instmaeny, appeating in coun,
paying reasonable atioraeys’ fees and eatering on the Propeny to make mpaits. Alchough 1t oder may take aciion undes
this pamgraph 7, Leader does not bave to do so. -

- Any amounts disbursed bylmdaundeﬂh:spangnph 7shallbemmeaddmonaidrhtofﬁoru ..tmrodbylhfs .
Security Instrument. Unless Borower and Lender agree 10 other terms of paymeat, these amonnts shait baar interesi from

" tbe date of disburscment at the Noie rase and shall be payable, wnh interest, upon notice frooy Leader to Bonuwer requesting
payment.

8. Mortgage lnsmnce. i undcr required mortgage insarance as a condition of making the loan secuwd by:this
Security Instrument, Borrower shali pay ihe premiums required 10 mainain the monigage insurance in eifect. If, for any
reason, the mngzgcmmrmmmagemqmmdbymmpmormmwbemeﬂm, Bomwe:shallpaylbepmmmms _

. required 10 obiain-coverage substantially equivalent to 1he morigage insuraoee previously in effect, at a cost substantiaily
equivalent io the cost to Borrower of the mongage insarance prmmslymeﬂu:l, from an aliemnate mortgage insures approved
by Lender. If subsiantially equivalent mongage insnrance coverage is not available, Bosrower shall pay to Leader each month
& sum equal to one-twelfih of the yearly mostgage insurance premium being paid bry Borrower wha the insurance coverage

* Iapsed or ceased 1o be in effect. Lender will accept, use and retdin these paymenis as 2 loss resetve in lieu of mongage .
insusance, Loss seserve payments may no longer be required, at the option-of Lendes, if mongage insurance coverage (o
the amount asd for the period that [mdﬂmqmm)pmvldedbym insurer approved by Lender again becomes available
and is obiained, Borrower sball pay the premiums required 1o maintain montgage insurance in effect, ‘or o provide a Joss -
rmmmwmuwmmmmmRxmmupmmmmuﬁnnumﬁmnmmmwmmmqmmmﬁummammm“'

. and Lender os applicable law.
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9. lnspecﬂon Lender or its agent may make reasonable enlries upJn anJ inéni oﬁhe ﬁupcny Lmdef shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, -
" 10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnstion or other 1aking of any part of the Propesty, or for conveyance in lieu of condemaation, are bereby assigned
- and shall be paid 10 Lender. :
fnthe event of 3 total taking of the Propcny, Ihe procwds shall be applied io themuocumdby !h;s becumy !nstmmmt, .

. whether or not then due, with any excess paid to Borsower, In the event of a partial taking of the Propenty in which the

fait maskes value of the Propeny immediately before the taking is equal 10 or greater than the amount of the stms secured

- by this Security Instrument immediately before the taking, unjess Bosrower 2ad Lender oiherwise agree in wriling, the soms

©+ secured by bis Security instrument ahall be reduced by the amount of the proceeds muktiplied by the following fraction:
“..{2) the total amount of the sums secured Immodistely before the taking, divided by (b) the falr market value of the Propenty
immedtaicly before the taking. Anv balance shall be paid (o Borrower. ki the ovent of » pania! taking of the Property in

- which the fafr matket value of the Property Immediately beforo the taking is lcss then the amount of the sums secured im-
mediately before the taking, unless Borrower and Leader otherwise sgree in writing or unless applicable Jaw otherwise pro-

vides, the procrods shall be applied to the sums secured by this Security Instrument whetber os not the sums ase then due,
. If the Propenty is abandoned by Borrowes, of if, after notice by Lender to Borrower that the condemnor offers 10.

. make ap awand o stk 7 claim for damages, Borrower fails 10 respond to Lender within 30 days affer the daic the notice - e
- is given, Lender is anttr.d 1o collect and apply the proceeds, at its option, cither to restoration or repatr of the Property ~ -~ .~
L onothemmsswumdbytmmmy!nslmmem,whﬂherornollhenduc. T s

o Upless Lender and Borawr: atherwise agree in wmmg. any application of proeeeds 0. p:mcrpal shall not extend

or pastpone the due date of the wzinly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.
- * 11, Borvower Not Released; For'seorance By Lender Nota Waiver.  Exteasion of the lime for paymeat or
modification of amottization of the sume secured by.this Security Instrument granied by Lender to any successor in inferest
of Borrower shall not operaie to relcase the fiab'lity of the origina) Borrower or. Borrower’s successors.in interest, Lender -
- shall oot be required lo commence proceeding? arpinu any successor in interest or sefuse (o exiend time for paymeni of
otherwise modify amonization of the sums secure Ly 'his Security Instrament by reason of uny demand made by theoriginal ~ -
~ Botrower or Borrower’s successors in interest. Any fobzamnce by Lender in excrcis(ng any right or remedy shaltnorbe - .
a wajver of or preclude the exercise of any right or remedy '
-~ 12. Successors and Assigns Bound; Joint and Several lnbility, Co-figners. The covenanls and agreemenu of
. this Security Instsument.shatl bind and benefit the successors toe! 2ssigns of Lender and Bosrower, sabject to the provisions
* of paragraph 17. Bosrower’s covenanis and agreemenis shall be Jin: 7d several. Any Borrower who co-signs chis Security
Instrument but does not-execute the Nole: (2) is co-signing this Security F.istrument oniy to mongage, grant and convey that
" Borrower’s interest in the Property under the terms of this Sceurity Instpzient; (b) is not personally obligated 10 pay the . ..
sums secured by this Secutity Instrument; and -(c) agrees that Lender and any sivr Borrower may agree o extend, modify,
forbear or make any accommodations with: regard to lhc terms of this Swumy et aent of the Note: wuhout lhal Bo:mwcr’s )
- consent,
" 13. Loan.Charges,: If the ioan secured by tlus Securily Inslmmenl is sub;eu r'a law which .$elS- maximum loan'

. -charges, and that law is finally interpreted so that the interest or other loan charges collecied 2t to be collected in connection -

* with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by she amount pecessary o reduce - ~
the charge to the permilted limit; 20d (b) any sums already collecied from Botrower which exeedid permitted limits will w :

- . berefunded to Borrowes. Lender may choose to make this refund bymducmglbepnnmpalowed e v Note or by making "

- a direct payment to Borrower. If a refund reduces pnncupal, the redtiction will be treated 2s 2 pastics wegayment withont 7, -

any prepsyment charge under the Note.
14. Notices.* Any notice to Borrower provided for in llns Secmuy lnstmmem shall be given by dt.uvcnng it or

by mailing it by tirst class mail unless applicable law requires use of another method. The notice stall be direcied 1o the - ®
Propenty Address or any other 2ddress Borrower designates by notice to Lender. Aay notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any otber address Lender designates by notics to Borrower. Any aolice .
provided for in this Security Instrument shafl be deemed o have been given to Bosrower of Lendcr when given as provided
~ inthis paragraph. o
"~ 15.. Governing Law; Severability. Th;s Security lnstmment shall be gow.med by federal taw and the Jaw of the
jusisdiction in which the Property is located. In the event that any provision of clause of this Security Instoumtent or the Note:
. conflicts with applicable law, such confli¢t shall sot affecs other pmvmms of this Security Insisument or the Note which
. . can be given effect without the conﬂ:ctmg pmmon. To tlns eud the pmvmons of lhss Secnmy lnstmmcm and the Note
. aredeclared to be severable,
16. Borrower’s Copy. Borower shall bc given one mnfomwd copy of ihe _Nolq and of this Secumy lnsuumem.r
. . 17. Transfer of tbe Property or 8 Beneficial Interest in Borvower, - If all or any. pant of ibe Propesty or agy = ..
. interest in it is soki or transfesred (or if a beneficial interest in Borrower is sold or transferred and Bomowerisaot 2 patural - -~
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. "-person) without Lendes’s prior written consent, Lender may, alhs opuon,. reqn)m aﬁmedl’m &nﬁn in [ull of ail sums '.
secured by this Security Instrument. However, this option shzll not bcl:xercued byLender if exercise is prohibited by federal

" law as of the date of this Security Instrument. -

' IfLendetexmwmuopuon.Lquhallgchomrmmeofmbmm Thenonocsbaﬂpmdeapcmd

- of not fess than 30 days from the date the notice is delivered or mailed witbiz which Borrower muss pay all sums secured
. by this Security Instrument, If Borrower fails (o pay these sums prior <o the expiration of this period, Lender may mvoke
‘. sy regsedics permitted by this Sccurity. Instrumen: wilhout fusther notice or demaod on Bosrower. : .

'I18. Borrower's Right to Relnstate, [f Borower meeis certain conditions, Dorrower shall have the right io hwc
enforcement of this Security Instrument discontinued at any time prior 10 the carifer of: (a) 5 days (or such ather period

- as spplicable lsw may specify for reinstaiement) before salc of the Property pursuant (o any power of sale contained in ihis-
' Security Insirument; or () eniry of a judgment enforcing this Security Instrument. Those conditions are ibat Borrower:

~ (n) pays Londer all sums which then would be due under thls Securty Instrument and the Note s i no accelcration had
- occurred; (b) cures any defcult o any othey covetianis of agreesnents; (c) pays all expenses incurred in eaforcing this Sacurity
. Instrecient, inciuding, but pot limited to, reasonable atiomeys® feas; a0d (d) takes such sction as Lender msy reasonably

require (o sssur tht the Hen of this Security Instrument, Lender’s rights in the Propesty and Borrower’s obligation to pay

" the sums secured by this Security Instrument shali contious unchanged. Upon réinsiaiement by Borrower, this Secarity ln-
strument and the obdgytions secured bereby shall remain fully effective astfmwkmmhadmmd However, this

o right to reinstate skall 7t 7 polymlhecascofmlcmmnndetpmgnphﬂ -
19, Sale of Note; Chaitg~ of Loan Servicer..  ‘The Nole or 3 partisl interest in |bc Nole(wgezher with tlus Semmy :

Instrument) may be sold onc or worc limes without prior notice to Horrower. A sale may result in a change in the entity

) (known as the "Loan Servicer’) tkai coliecis monthly payments due under the Note and this Security Instrument. These
also may be one or mom changes of tis Loan Servicer uncefated to a sale of the Note, If there is a change of the Loan -

Servicer, Bortower will be given writier: notice of the change in accondance with paragraph 14 sbove and spplicable law.
The notice will state the name and 2ddress of 1he new Loan Servicer and the address 1o which payments shoukl.be made,

The notice will also contsin any other infornizii: fequired by applicabic law,
. 20, Hazardous Svbstunces.  Borrower ssaf) 5\0t_cause of permit the: presence, use, dlnponl storage, o7 relouse

of 25y Haxardous Substances.on of in tic Propeny. #:rrower shall not do, nor allow:anyone clse 1o do, anyibing affecting

the Property that is in violation of any Environmenta. La»v. The preceding two senieacvs shall not 2pply 1o the presence,

<" use, or storage on the Property of small quantitics of Hazordous Substances that are gmc.-auy reoognmd w be q:pmpmlc
1o normal tesidential nses and to maintenance of the Propeny. . . -
- Botrower shall prompily- give Leader writien notice of any i mugamn, cianm, demand, Iawmu or oﬂw action by
any govemmental or regulaivry ageacy of privaie party invoivirg ibe Pmpeny and any- Hazardous Substance or-

. Enviroomental Law of which Borrower has actual knowiedge. If Bosrowes leams, or is notified by any govemmental or

“..  regulatory authority, that any removal or other remediation of any Hazardous Sutstance affecting the Propenty is necessary,
" ‘Borrower shall prompily take .all -pecessary remedial actions in accoedapse  with Environmestal Law, . .

As used in this paragraph 20, *Hazardous Subsiances® are those substances aedined as loxic or bazardous subsiances

by Environmental Law and the following substances: gasoline, krosene, other flameab’s or toxic peirolenm products, toxic -

pesticides and berbicides, volatile solvents, materiais containing asbestos or formalde 1yde and radicactive matesials. As

used in this paragraph 20, “Enviroomental Law" mears  federal Jaws and lawsol' the jurisdictinn wbete the Propesty is Jocated .

that zalste to health, safety or environmental protection. -
Non-UntrorRM COVENANTS. Bomower and:Lender further covenant and agrec as rollows:

““21, Acceleration; Remedies. Lender shall give notice to Borrower prior to. accelemhon ‘oVowing Borrower's -
breach of ary covenant or agreement in this Security Instrumeat’ (but not-prior to acceleration yader paragraph 17

unless apphicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action requirad to cure the

‘default; () a date, not less than 30 days from the date the notice.is given to Borrower, by which the default must

_ e cured; and (d) that Rilure to cure the default on or before the dnte specified in the notice may result in acceleration

. ofthe sums secured by this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice
" shalt furtber inform Borrower of the right to reinstale afer acceleration and the right to assertin the foreclosure pro-
ceeding ihe non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt

is ot cured on or before the date specified in the notice; Lender at its option may require immediate payment in.full-

of ali sums secured by this Security Instrument without ferther demand and may foreclose this Security Instrument

" by judicial proceeding. Lender shall be catitled to collect all expenses incurred in pursuing the remedies provided in

this paregraph 21, incfuding, but not limited -to, reasonable attorneys’ fees and costs of title evidence. -
© 22, Release. - Upon payment of zll sums. secured by this Security Instrument, Lender sball release shis Security

" Instrument. Borrower shal} pay any recordation costs. - -Lender may charge Bomower a fee for relusag ibis; Secarity
[nstrument, but only if ibe fee is paid to a third pany for services mndered and lhe chargmg of the fec is pcrmlued under

applicable law.

T n, Wmerol'}lomd Bormwcrwmmallnghmf bomcstcadexempmnmtbe!’mpcny
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UNOFFICIAL COPY )
:' 'f: T, Riclmlothh Security Insirument,- -If ons or 30104«!«‘ aré’cxegwd‘by &rmﬁcr and rwordu! logcum SRER
f | ) with this Security Insirument, the covenanis and agreements of each such rider shall be incorparated Inio and shall amend

’ nndmpplementthemvcnaulsmdagwementso[lhisSewrity lnstmmcmasthcrider(s)wmapauo[lhisSecuﬁtvlnﬂmmem; o N 1
. [Checkapplicablebox(es)] - | | L

" (@ Adjustable Rate Rider | o Comiomin!um Rider R I'_'I 1-4 l’amily Rider AR ‘
" G Graduated Payment Rider - "' Planged Unit Developmml Rldcr o Blmkly I’tymcm Rider = .
' -Ci Balloon Rider N o Ralelmpmvcmcmmder R SccondHomeRider,

E3 Ovher(s) [specify) o | o - o

’ "BYSIGNING BeLow, Bo:rowcraeccpisaudagmumtbclcrmsmdcommwmnwnedm!hnsSmmylns:mmw(“ SR
andmanynde:(s)exewled byBomweraﬂrewmedwuhtL o

s efassirnn) A LT i T T T m«

. ..-m.........(Se.l) ' B ’

| sTaunuseNew . S romatae/w o el .
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, - subscn'bedtothel‘otegmngmstmmam,appearedbcfcremethlsdaympemn,andacl:nowledged lhat hdshellhey
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ADJUSTABLERATERIDER . - .
_(LIBOR SixMonth Index ~Ratz Caps) , ' .

 THIS ADJUSTABLE RATE RIDER i made this .. 25THL . day of .. FEBRUARY 9.9 '

and [s incorporated into and shall be decmed to amend and supplement the Morigage, DeedomeaorSecumy

‘Deed {the Security Instrument”) of 1he same date the unders; the *Borfowes”) 10 securc BQW,
Note Ebc *No‘c ’:o TMS MORTCAGE INC., ﬁnz’-i{ ned ( R

-----

JERSEY CoRVORATION, DBATIE MQNEYS’]'ORE
A

e Phrar ey bag

* (the "Lander} of i same datc and covering the propeny described in the Swumy Instrument and locand a

3721 5. LAKE, 29?4&9!!.?600. SLLINOIS g8640... 6061 5..a0d.... Jﬁéﬂ..&...nmm.r.ar....mai.am. 1n 60619'::
thopﬂyhddfw] o

THE NOTE CON? Alhs PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE _ g -
- AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE. BORROWER'S 'J'
INTEREST RATE CAN CA’NGE AT ANY -ONE TIME AND THE HINIHUH -AND THE ‘
MAXIMUM RATE THE BORROV‘ZQ MUST PAY. '

ADDmDNALCOVENAms In additio; v, the covenants md agreements made in lhe Secumy Insirument, -
Borrower and Lender further cavenant and agrce 2, fullows: '

A MEREST RATE AND MONTHLY PAYMENT "!MNGES o ' _
The Note provides for an initfal interest rate’of ...3:“?“% The Note prov:des for cbwgm i the inlcmt meand - -

the monthly payments, as follows: , N
) ‘ INITERESI‘ RATE AND-MONTHLY PAYMW CHANCES
(A) ChangeDates S
" - The-interest raie | will psy may change on thtl.g.!' e day of CL 1'09'"‘ ssmimenny 19 .35, and on that
day every o STHL .. month tbmafter ‘Bach date on ‘which . ipterest rate could change iscalleda . -
*Change Daic” , o L
(B) The Index

Beginning with the first Change Date, my inierest rate. wnll bebased on an Indc.x Tue [ndex 1sthe aveﬂgeof '
inlelbank offered rates fos 6 month U.S. doliar-denominated deposits in the London ma ket based on quotations of
major banks, as pubfished by the Federal National Morigage Associalion. The most recers lm‘ex fi igure avaiiable '

" asof the date 45 days befors each Change Date is called the *Current Index.” -
" I the Index is no longer available, the Note Holder will choose a new indéx mat is baw’ vAon camparable
information, The Note Holder will give me nouce of this chowe : _ , _

(C) Cailculation of Changes '

. ‘Before each Change Date, the Note lloldcr wlll calcutate my new interest rale by wdding .. FIYEAND 65/ l'"........
pcrwmagc points (5859, %) tohe Current Index. The Note Holder will then round the result of this addition vp to the -

. nerest onc-cight of une percentage poiat (0. 125%) Subject 1o the limits stated in Sccuon 4(D) below lhis rounded
amount will be my néw intefest rare until the next Change Date.

The Note Hoider will then determine the amount of the moathly paymcnt that would be suff' cient to tepay: ...é

. unpasd principal tbat 1 am expecied to owe at tke Cbangc Date in full-on the Mawsity Date at my pew interest rate
* in substantially equal paymeants. The result-of this calculation will bc the new amount ot my monthly payment. T
(D) Limits on Interest Rate Changes - - .
The interest raie [ am required to pay-al the first Changc Dalc will not be grca!cnhan ........?........,.....,% or Im lhan

mmsrmmmmmsm—mmomnnnex-s«y-may—rmuwmm Formsisemme .
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e 2 UNOFFICIAL CORY
bt L B0 & Thorealior, myintorost sate will neves beincroased o otﬁny langomwymm than
ONE&NO/OO ., percentage.point(s) (..499..%) from the rite of fnterest I have boen ng for the
precedicg ..5............... months, My interest will never be greater than ... 14990 & or fessthan .. 8990 ¢
(E) Effective Date of Changes - S S . ‘ - .
My new inicrest rate will become effective on each Change Date. 1 will pay the amount of my new montbly - -
payment beginning on the first monthly payment date after the Change Date uniit ihie amount of my monthly pdyment -
changes sgain. I o ' S :
(F) Notice of Changes o ,
The Note Holder will deliver or mail to.me 2 potice of any changes i my intetest raie and the amoun) of my
wonikly payment before the effective date of any change. The notice will inclnde information required bylawiobe
‘given me snd also the thie and telophone numiber of a person who will answer any question 1 may have regarding -
the notice, o ' . : ’

BY SiONING BeLOw, mmrm.mamm:kmmmmummmmwmw Rate
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