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LOAN MODIFICATION AGREEMENT

THIS AGREEMENT, is made and entered into as of February 14, 1995, but made effective as of
Jenuary 5, 1995, by ard between MID TOWN BANK AND TRUST COMPANY OF CHICAGO, an Illinols
¢corporation ("BAHK") +» MID TOWN BANK AND TRUST COHPANY OF CHICAGO, NOT PERSONALLY BUT AS TRUSTEE
UNDER TRUST AGREEMENT DATED 13/21/89 A/K/A TRUST NO. 1737 (”BORROWER"} & Uptown Community

Learning Center, an nli..,nou (not t’or profit) corporation snd n wmﬁr Coleman an1
Anp Cline, pervonslly (“GUARANTORS”). 03/ 10/9% lﬁ“?i
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WERREAS ¢ . CDOK COUNTY RECORD

1. The BORROWER has horetofore executed a Domand Note dated Decembor 28, 1989, in the
principal amount of $142,300.00, of which the BAHK is presently the holder);

2. The NOTE is secured by a Trust Dasd dated December 28, 1989, and recorded in the
Recorders oOffice of Cook County, Illincis, as document number 90003682 (“TRUST DEED"),
conveying to TRUSTEE certain real estate described in Exhibit "A% attached hereto and by

this refe.-.-enc& .lncorporat.ed herein (- R.B?d. ESTATE"); :

3. The NOTE ir Jurther secursd by aq‘gsni.gment of Rents of e
in the lec-rders Offic¥of <Eodk’Couhby, Illinoig.
- - ("RSSIGNMENT CTF RENTS") assigning all the rents and pr

4. The NOTE is furlrar gecured by a Collateral Assignment o
cerppin Land {Trav:i whichzis kaowmias:idid iTown Bank and
Tru lgrc.uient -arcad-12/21/89 -afkfa Trust-Ho. 1737 ("ASS
which land trust imjls title to the described REAL ESTAT

S.:: - The NOTE (i Eu:t;her geconzed by Personal Guaranty(e} (IGU
‘therewith and execut-a by the GUABANTORS guaranteeing repayment of the indebtedness

evidenced by said NOTE;

6. f‘!hc BAHK.* ~di.sbuzsed. Lo BSORPWER the-sum -of $142,500.00, which amount reprasents t:he
) entire pri.ncipal sym of the indabtedness evidenced by the NOTE;

y
—--"-'-:;‘('5;1:- anrgi.n");-ovar the-Prime-Rale of -interest per anpum; ) ;

8. Eh\mtuéltir“date mrj.denced on said OTE 18 on bunnd,

'9.“‘4 -—'ztie “BORRONER *dssires’*to*amend ~the los o -amount, i.nterast rate and repamat tox:- ap

- MO ::mmns, notwithstanding anything contained to +ar ccntrary -An the NOTE, HOR‘!'GAGS, AND :

svidenced 'By' thé nowx:

10. ‘rh& m,-ha& \ﬂqread tofsuch.;podlf.lcatlon mn'suant to the terms and condj.tions of &
2h ccm.l:tmenb -OfT the BMIK dcted\!;obmry 14,4075 "'COHHITHEN’L'") -

emmm(s;,) and; in consideration of the mutual covenant.s, conditions, and premises contained
hereiny the"'PLR‘.L‘I‘BS HSRB‘:O'AGRB! AS'"I?OLI;OHS T ———

‘te :.s $u4 000.00: '9511

I \\
R. The pr:inclpal. amount’ evidenced by the Hd,l'B as of this d
UM OO L LE PEYRATING LELEYS 9 TrrouoTE i BRers L. T
B. The interest rate evidenced by l:he NOTB ‘as’ of ‘the eftscc va date i.a one-half (0.5%)

svsvibercentage point (“the margin®) over the Prime Rate of intersst per annum. For purposes.
of this Note the "Prime Rm:e" shall mean the prime rate of interest as announced:-'by:
Lender fram time to time. In the event Lender ceasas to use the term "Prime Rate” in
setting a base rate of interest for commercial loans, then th=: Prime Rate herein shall
be:determined -by:  reference.to: the. rate used by Lender as a base rote of interest for
rogaE comatciar"l.bans -ag -the:same shall “be designated by Lender to Borriwar. Furthermors,
Borrower acknowledges that the "Prime Rate™ is a base reference rate ~.° interest adopted

by Lender as a ganeral benchmark from which Lender determines the bus~: rates chargeabla
on-various.loans; to borrowers: with varying degreées of creditworthin:rs, and Bol xowex

A _-j'*:rachluwledgesr“and"a_greesnthat"mderhas’made-no representation-whatsoever t:at the fPrime
Rate~ . is ths,_intereat rate -dctually offered by Lender to borrowars of any parl:‘i.curir

c:editworth ;neas .

- Prtn':ip&]. ~pay|nents, in-the amount;of $475.00, plus interest on the cutstanding pri.ncl.pal
irbalance, shallk be:; du%‘and zpaxable monthly: peginning February 5, 1995 and on that day»aéch
month thereafter until all of said outstanding principal pius any remaining accrued
sesycmdnterest and late charges, if any, are repaid i.n full. 7 i

D. Except as modified herein, the terms, covenants and conditions of the HORTGAGB ~m
GUARANTY {S) shall remain unchanged and otherwise in full force and effect. In the event..
of ;any: inconsistency -betweensthe;cerms of this agreement and the terms of the NOTE andfor - -

4-.'»:;;-@:;.1103‘261165"380 mtﬁ}‘ the terms herein-shall control.

B. The lien of the MORTGAGE is hereby maodified as security for the payment of the pr.lnc!.pal
sum | ev.tdencod.chy the :NOTB ;and :amended by this HODIFICATIOH ACREEMENT.
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-;_.(,rhe. rinterest r:al:e evidenced on Sald NOTE is one and one~half (1. 5%) pcrccntage poi.nt.- '

S bi—#é .

P. This- Wnt shall ‘-be govérned by and construed under the laws of tﬁe State of .~
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he parties hereto have hereunto set their hands and seals day and the,f(ear

IN WITNESS WHEREOF, t
filrst writton above.

MID TOWN BANK AND TRUST COMPANY OF CHICAGO { "BANK" )

éy% tt

: Mary C. S ne hior Vice 17651dent - .

Attast: .
Carmen Rosario, A8 stant Secretary . -

BORROWER :

MiD TOWN BANK AND TRUST COMPANY OF CHICAGO,

not
personally but as Trustee as.qforesaid: )

CGLOS9ESH

Attest: ’ﬁ?w

Carmen Rosario, flenigiant Secretary

GUARANTORS @

s
i

i'raul Siegel -
'"ntac::m;n/&w

Annr Cline

CHICA TITLE AND TRUST COMPANY OF CHICAGO {"TRUSTEE"™)

By: A é"é\ LL [ A . »ii_(/(’axt }‘!_.-"\u._./
" DEBORAH HLAVIN  ®SST, VICE PRESIDERT

B .
Attest:_ ( & ..o /S0 (o o Eal
Denee . Oomcinhtal 'ASST., STCRETARY

SIS R AR
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STATE OF ILLINOIS )

“

COOUNTY OF COOK

I, the undersigned, a Motary Public in and for sald County, in the State aforesaid, DO HERERY
‘CERTIPY, that Hary C. Sweeney, 8eénitor vice President of Mid Town Bank and Trust Company of
Chicago, an Illinois corporation, and Carmen Rosarlo, Assistant Sacretary of sald Illinoie
corporation, personally known to me to be the same persons whose names are subscribed to the
foregolng instrument as such Senfior Vice President and Assistant Sscretary, respectively,
appeared before me this day in person and acknowledged that they signad and delivered the said
instrument as their own free and voluntary acts, and as the free and voluntary acts of said
corporatlion, for the uses and purposes therein set forth; and the Assistant Secretary d4id aiso
then and there acknowledge that she, as custodian of the corporate seal of esaid corporation,
diad affix sald corporate seal to mald instrument as her own free and voluntary act, and as the
free and voluntary act of sald corporation, for the uses and purpcses therein get forth.

Given under my hand and Notarial Seal this FPebruary 14, ]‘.995'. -

Ily cou-u.ss on expi.rusv

TEIE IMSSHONEBL wYI XL OWRIO
| "OFF ,
cYNgR gt R
NOTARY P8BL gL
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STATE OF ILLINOIS )~ " e, 20 ;

. — 4 vt
_ m OF COOK )
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the undersigned, a Natary Public i1 spA for said County, in the State aforesaid, DO EEREBY
cmzr!, that Deborah Stephanites, Truet 0ff’cer of Mid Town Bank.:and:Truat Company Of Chlcago.
an Illinois corporation, and Carmen Rosaric- hssistant Secretary of-said-Illinois ‘corporation,
personally known to me to be the same persons whose names are subscribed to the:. foregoi.ng
instrument as such Trust Officer and Assistant Seiretary, respectively, appeared before me this -
day in person and acknowledged that they signed and delivered the said instrument as their own
free.apd voluntary;acts, .ank as;the:free: and vcluntary: acts of ‘sald cofporation, for the uses
and purposes therein set forth; ‘and the Assistant .arcx:atary did. also then and there acknouledge-
that:;she; as: custodian of: the:corporate geal -of: said-Corporation, did:affix said:corporate seal
to-sai.dd.nstrumont -as-her; own.free,and:- voluntary-act:ad;as -the. free and voluntary act:r ot'gsaid
oorpora,!:ion, for l:he uses\and p!.u:poﬂes therei.n set fuf..h. ey Sresroa v
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"OFFICIAL _572AL"
CYNTHIA A WAMA
NOTARY PUBLIC, STATE GF 11300rs.
My cows:eon EXPIRES 3/22/5 ¥

BIYIE Ok IrTIHOGIZ }

m:m OP mnloxs )

mo.‘!‘m! ]

I,/ the undersigned, a Notary Public in and for said county, .i.n l:he Sta.te aforesaid, Do mm.;-
CERTIFY, :that Paulr Siegel, President and Ann Cline, Secretaryf‘.rreasurer of Uptown Community .
fearning center, an illinois (not for profit) corporatidén, pergonally known to me to be the
same persons whose names are subscribed to the foregoing i.nstrumenl:,rappeared before me this’
day in person and acknowledged that they signed and dellvered"thrsaid_instrumenr: ag: the:lr"own
free and voluntary act, for the ugses and purposes therein aet:; f_oqttfl‘ R 1

Given under |y hsnd and Not.ari.al Seal this !‘ebrua.ry 14, 199_5.

R T PO EE L R U R SRS £ 75 B Tiad o3 o - G = -1 g RRCU SV SR A A e’
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nfoCFFIC‘AL EFA’»‘.» >0 HEXERBA
CYNTHIA A ‘\WRONA

COAMELA Ok o) ! : )
g ROTARY PUBLIC. STATE OF 2> mrng
BT P G S A s ] i MY COMSISTON '?;- 253] 23737
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LEGAL DESCRIPTION:
THAT PART OF LOTS 45 AND 46 IN THE WILLIAM DEERING SUBDIVISION IN
THE WEST 1/2 OF THE NORTH EBAST 1/4 OF SECTION 17, TOWNSHIP 490

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT IN THE SOUTHWESTERLY LINE OF SBAID LOT 45, SBAID
POINT BEING 2.50 FEET SOUTHEASTERLY OF THE NORTHWESTERLY CORNER OF
SAID LOT 45; THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF
SAID LOTS 45 AND 46 A DISTANCE OF 93.60 FEET; THENCE NORTHEASTERLY
PERPENDICULAR TO THE LAST DESCRIBED LINE, 25.20 FEET; THENCE
NORTHWESTERLY PERPENDICULAR TO THE LAST DESCRIBED LINE, 30.60 FEET;
THENCE M THEASTERLY PERPENDICULAR TO THE LAST DESCRIBED LINE, 5.0
FEET; THFICE NWORTHWESTERLY PERPENDICULAR TO THE LAST DESCRIBED
LINE, 9.0/ FEET; THENCE NORTHEASTERLY PERPENDICULAR TO THE LAST
DESCRIBED Li%T 54.0 FEET; THENCE SOUTHWESTERLY PERPENDICULAR TO THE
LAST DESCRIELEZ(C LINE, 35.20 FEET TO THE POINT OF BEGINNING IN COOK
COUNTY, ILLINOIS,

zw&_mem-
14—17-225—03 6-0000

P COMMONLY KNOWN AS:

4409 NORTH BROADWAY, CHICAGO, ILLANOIS 60640
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