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THIS INSTRUMENT PREPARED HY:
MARICHU MATE!

HOME SAVINGS or AMERICA

LOAN SERVICE CENTER

P.O. BOX 600t $

CITY OF INDUSTRY, CALIFORNIA 917160014
LOAN NO. 17400866

ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE

ADDRESS,

|8pace Abéve Thia Line for Heaarding Datey
+ DEPT-01 RECORDING 39,00 E
MORTGAGE . r}g NIRRT ggi s
THIS MORTUACE "Securily Instrumiom”) is given on M‘RCH: K cﬁilm Y RECORDE
1996 . The morgagor iz o% 60
RICHARD K, FALZONE AD BRENDA A, FALZONE, HUGBAND AND WIFE ‘

("Borrower™). This Securily Instrument is givcw lo HOME SAVINGS or AMERICA, FSB, which is organized and existing
under the laws of the United Statos of Airariza, and whoso address is 4900 Rivergrade Rond, Irwindale, Callfornia
917061404 (*Londer"), Borrower owes Lenas: 1%:s principal sum of

ETGHTY-SIX THOUSAND AND NO/100

Dollars (U.S. § 86,000.00 ). This debt is evidenced by Borrower's note
dated the sume dato as (his Security Instrument ("Note"). which provides for monthly pryments, with the full debt, il not
pald earlier, due and payable on MARCH 1, 2025 . This Security Inutrument
secures lo Lender: (a) the ropaymunt of the debt evilonced by the Nete, with interest, und all renewals, oxiensions and
medifications of the Note: (b) the payment of all other suma, with fatees, advanced under paragraph 7 (o protect the
security af thiv Security tnatrament: and (o) the performance of Borrower's covenants and ngreements under this Security
Instrument nnd the Note. For this purpose, Borrawer doey hereby mortgage, groat wnd convey w Lender the fullowing
deseribed property located in - cOOK County, liinois;

LOTS 7 AND © IN FRANK DE LUGACH'S BEVERLY WONDERFUL, BEING A 3SUBDIVIBION IN THE WEST
1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION {( TOWNSHIP 37 NORTH, RAﬂgE
13 EASBT OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, TLLINCIS, W

@

COMMONLY KNOMN AS 9427 SOUTH RICHMOND AVENUE, EVERGREEN PARK, 1L, 60442
N1 24-01-327-011§ 24-01-327-012
which Yoo T Rl 9427 SOUTH RICHMOND AVENUE ' EVERGREEN PARK

Winoi 404642 “Property Addresa'');
' (Xip Coue) (*Property ‘

TOUHTHER WITH all the improvements now or hereafior erected on tho property, and all omaments, appurtoninces,
and fixturea now or horeaftor a part of the property. All replacements and udditions shail slso be covered by this Security
Instrument. All uf the foregoing is refevred to in this Socurity Instrument as the *'Propenty.”’

BORROWER COVENANTS that Borrower is lnwfully seived of the eatate hereby conveyed and haa the right (o mortgage,
grant acd convey the Property arl that the Propenty in unencumbered, oxcept for encunibrancoa of record. Borrower warranis
and will defend generally the title to the Property ugainat all claims and denands, subject to any encumbrances of record,

TLLINOIS—ungie Furiy—Fannie Mew/Preddie biec UNIFORM INSTRUMINT . PomBM WO (page L of 7 pages)
AF0061:7 (Rev. & - V04) Pant 1 (k)
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8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maininin the morgage insurance In offect. If, for any
reuson, the morigage Insurance covernge required by Lander lapses or cuases (o be in effect, Borrower shall pay the premiuns
required to obtain coverage substantially equivalont to the mortgage insurance previousty In offect, at @ cost substantintly
oquivalent to the cost o Borrower of the morgage insurance previously in offect, from an slternate morigage insurer approved
by Lender. If substantially oquivalent mortgege insurance coverago is not availublo, Borrower shall pay 1> Lender each month
a sum oqual (o vre-wolfth of the yearly mortgage Insurance premium being paid by Borrowor when the insurance covorage
lapsed or coaser to %= In effect. Londer will accopt, uso and retain those paymenty as & losx reserve in liew of mongage
Inaurance. Loss resorse paymenis may no longer bo required, at the option of Leader, if mortgage insuraice covernge (in
the anount und for Ui ri'od that Lender requires) pravided by an insurer approved by Lender ugain becomes available
and s obtained. Borrowc: il pay tho premiums roquired to maintain moriguge insuranige in effoct, or 10 provide « loss
resarve, until the requiremeal {6z mortgage inaurance onds in uccordance with uny written agreonient belween Borrower
and Lender or applicablo law.

9. Inspection. Londerai ity agont may nuke reasonable entries upon and inspections of the Property. Letwder shall
give Borrower notlce at the time of or priet to an inspection specifying reusonable cause for the Inapection,

10. Condemnation. The procreds of any award or clabm for dumages, direct or conkeguentiul . in connection with
any condemnation of other taking uf uny part/of the Property, o for conveyance in llew of condemnation, are hereby assignsd
and shall bo pald 1o Londgr.

In the event of & total taking of the Property s procecds shill be upplicd 1o the suins secured by this Security Instrument,
whether or not then due, with any excess paid to Qurrower. In the event of a pantlal taking of the Property in which the
fair market value of the Property immediately before thie taking is equul 1o or greator than the amount of the sumi secured
by this Sccurity Instrument immediately before the taking, anless Borrower wnd Lender othorwise ngres in writing, the sums
secured by this Security Instrument shall be reduced by the paount of the provesds multiplied by the fullowing fraction:
(a) the total amount of the sums secured immediately beforo the ¢zking, divided by (h) the fuir market value of the Proporty
immediately beforo the taking. Any balance shall be paid 1 Borrower, In the event of 4 partial taking of the Property in
which the fair market vatue of the Property immediately before the wixiy s loss thun the amount of the sums sccured im-
mediately before the taking, untess Borrowor and Lender atherwise agroe s writing or unleus applicable law otherwise pro-
vides. thc proceeds shall be npplied t the sums secured by this Security [nstrament whether or nol the sums ure then due.

It the Propeity iy sbandoned by Borrower, or if, ufter notice by Lenuer ¢ Borrower that the condeminor offers 1o
make an award or seitle u claim for damages, Borrower fails to respond to Lenae: within 30 days after the dute the notice
ix given, Lendec is authorized to collect and opply the proceeds, ut its uption, either v reatoration or repair of the Property
or to the sumas secured by this Security Instrumont, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, uny application of procesuy o principal shall not extend
ot postpone the due date of the monthly paymonts referred to in puzagruphs | and 2 or change thr amount of Juch payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of ihe tima for payment or
moditication of amortization of the suma secured by this Security Instrument granied by Lender to say siccessor in interest
of Borrower shall not operate 1o release the llahility of the original Burrower or Borrower's suceessors i interest. Lender
shall not be required to commence proceedings ugainst any successor in interest or refuse (o extend thi <07 payment or
otherwise modify amortization of the suma secured by this Security Instrument by reason of any denand maos by the original
Borrowor or Borrower’s successors in interest. Any forbearance hy Londer in oxercising uny right or remedy shall not be
a waiver of or preclude the sxercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liabllity; Co-signers. The covenants aikl agreements of
this Security Instrument shall bind und benefit the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17, Borrower's covenants aid agreements shall be joint and severul. Any Borrower who co-sign this Security
Instrument but does not exacute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower's interest in the Proporty undet the terms of this Security Instrumont; (b) is not parsunally obligated o pay the
sums secured by this Security Instrument; and (c) agrees that Lendor and any wiher Borrower may ugree 1o extend, modify,
forbear or make any accommodationa with tegard 1o the terma of this Security Instrument or the Note without that Borrower's
consent.
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13. Loan Charges. If tho loan secured by this Security fnstrument is subject to u law which sets maximuns toan
chargoea, and that taw is finally Intorpreted o that the intorest or other loan churgoex colloctad or to be collocted in connection
with tho loun exceed the pormitted limits, then: (a) uny such loan chargo shull bo reduced by the amount neceasary (o reduce
the charge to the permitted limit; wnd (b) any sums alrendy collocted from Borrower which exceeded permitted limits will
ba refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a diroct puyment 12 Borrower. If & rofund reduces principal, the reduction will bo treated an & panial propaymenl withoul
any propayment chaiyz under the Nuto.

14, Notices: iy notico to Borrower provided for in this Security Instrument shall be given by delivering it of
by mailing It by first cizer imall unless npplicable law requires use of unother method. The notice shall be direcied to the
Property Address or any o2l address Borrower deaignates by notice to Lender. Any notice to Londer shall be givon by
tirst class muil (o Londer's acdtecs stated hevein or nny othor nddress Lender designates by notice te Borrower. Any notice
provided for in this Security Instramy:nt shall be deemed to have been given to Borrower or Lander when given as provided
in this paragruph.

18, Governing Law; Severab/sitr. Thiy Security Instrument shall be governed by federnl law and the law of the
Jueisdiction in which the Property Ix locaterZ. In the evont that any provision or clause of this Security Instrumant or the Note
conflicts with applicable law, such conflict stall rot affect other provisions of this Security Instrument or the Note which
can be given effect without the contlicting provisian, To this end the provisions of this Security Instrument and tho Note
are declared to be soverable,

16. Borrowsr's Copy. Borrowoer shall be yivzaono conforimed copy of the Note and of this Security Instrument.

17. Transfer of the Property or # Beneficlal Inte»>« in Borrower. [f nll or any port of the Proporty or any
{nterest in 11 iy sold or transforred (or T a beneflcinl interast (n Horeower is sold or transforred and Borrowor s not a natural
petson) without Lender's prior written consent, Lender may, ¢ i option, requize immediate payment in Al of all snw
sccured by this Securlty Instrumont. Howevor, this option shall not e exereised by Lender if oxercise bs prohibited by federnl
law as of the dute of this Security Instrument.

If Londer exercises this option, Lendor shull give Borrower notics o) neeoloration. The notice shall provide u poriod
of not leas than 30 days from the date the notice Is delivered ur matled witiin which Borcower must pay all sutns secured
by this Security Instrument. [f Borcower fils 1o pay those sutis prior 1o the eapirition of this period, Londer may Invoke
any remedion pormiticd by this Security Insttument withowt fuether totice or camand on Borrawer,

18. Borrower’s Right to Reinstate. Il Borrower meets cortain conditions. Lerrowor shall have the right (o have
onforcement of this Security Instrument discontinued at any time prior to tho eurlior of £a). 3 duys (or such other period
as upplicable law may apecify for reinstatemont) before sale of the Property pursuani to uny power of sale containest in this
Security Instrument; or (b) entry of & judgment onforcing this Security Instrument. Those conditions are that Borrower:
{w) pays Londer all suma which then would be due under this Security Instrument and the Nots ws 'f no acceleration had
occurred; (b} cures any default of any other covenants or agrecmients; (¢) pays all expenses incurred i eateseing this Security
Instrument, including, but not limited to, rearonnbie attorneys’ fees; and (d) tukea such uction as Leadzr may reasonably
require 1o assure thet the lien of this Security Instrument, Lendor's rights in the Property and Horrower"s ouligution 1o pay
the xuma secured by this Security Instrument shall continue unchanged. Upon reinatatement by Borrower, (hix Security In-
strument and the obligaiions secured hereby shall remain fully offective us {f no accelorution had vecurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nots; Cﬁam of Loan Servicer, The Note or a partial intorest in the Note (together with this Securily
Instrumont) may bo sold one or more times without prior notice 10 Borrower, A sale may result in o change in the entity
(knawn os the **Loun Seevicer') that collects monthly payments due under tho Note and thia Security Instrument. There
ulso may be one or more chungea of the Loan Sorvicer unrolated to a sale of the Note. If thero is a change of the Loan
Servicer, Borrower will bo glven written notlce of the chango In uccordance with parngraph 14 above and applicable law.
The notice will state the name and address of the new Loan Sorvicer ml the address to which puyments should be made.
The notico will also contain any other information required by applicuble law.
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24, Riders to this Security tnstrument. [f ane or mare riders are exoculed by Borrower sl recorded iogether
with this Security Instrument, the covenants and agreements of each auch rider shall be incorporated inte and shall amend
and supplement the covenants and! agreements of this Security Instrument na if the rider(s) wore x part of this Security Instrument,
{Check applicable box(es))

D Adjracble Rato Rider D Condominium Rider D {4 Family Rider
] Oradusted Payment Rider (J planned Unit Devetopment Ridor [J Biweekly Payment Rider
] Baitoun Rider (] Rate Improvement Ridor [T} Second Home Rider

) Other() (specifyl © | PIXED/ADJUSTABLE RATE RIDER
BY SIGN;G BBLOW, Borrowar yccapts and agreos to the tormy and covenanta contained in this Security Instrument

and in any rgﬂ eapcule ! Borrowr and recorded with it
wumm oo&&::t

&,z.adﬂz ﬂ '(: L//\.: gm»k—,w (Sen))

RICHARD K. FALIONE [/ ~Borrower

_..V_d;’fita(f& // ‘(JQ-L"“""' (Send)
BReDA A, FALZONE ¢/ ~Borrowsr

(Sead)
- Borrowsr

o (Seu])
~Hotrowsr

LOAN NO.  1760%846-4

(Space Balew This Liwe For Achnowisdgment]
¢ 'va

State of lilinois (‘mmly !

L '"-v.‘x.‘:fd---.--é’ ¢--"-'-"*/L” w notury public inand furmidcnumyuml‘umec.dn horehy
centify thal RICHARD K. FALZONE AND BRENDA A, FALZONE, HUSEAND AND WIFE

personally known to mie ta be the same person(s) whose name(s)  ARE subseribed to the foregoing Instriment,
uppeared before me this day in person, and acknowledyed thut THEY signed nnd delivered the sume inatrumienit
as  THEIR  free and voluntury et for the uses and purpotcs therein set forth, -
Given under my hund and official ml. lhili /‘;‘ ’ M& gy ol HMMarch . N? ]
&

T (L i }. ]Cl SE A:\L"
"OFFICIAL SEAL" os L. DeVrigs %
James L. DeVries vublic, State {linoh

My ¢om

/
e ™ 4 U .'*
Notary Public, Sél!l‘:‘f }',,“,"g‘ R »Jf»“s'»‘s‘%f%?s AN 7“-~---Nnm&_1’uhlw

L i
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Loan No.  1760586-6 FIXED/ADJUSTABLE RATE RIDER
(1 Your Treasury Indox - Rute Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 131 day of Mnrch, 1999 » and a Incorporated
into andl shall be deemed to amend and supploment the Morigage, Deed of Truat or Security Deed (the “Security Instrument”) of the
same date given by the.undarsigned (the *Borrower®) to securc Borrowsr's Fixed/Adjustable Rate Note (the *Note") to HOMR
SAVINGS or AMERICA, FSB the “Lender”) of ihe same dale and covering the property described in the Security Instrument and
1ocated ! 9437 SOUTH RICHMOND AVENUE

EVERGREEN PARK, IL. 60642

(Property Addivss)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST RATE TO AN
AIDJUSTABLE INTERESY RATE. THE NOTE LIMITS THE AMOUNT THE RORROWER'S
ADJUSTABLE INTEREST RA'(E CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covepants and agreements made in the Security Instrument, Borrower and Lender
turthor covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8,230 The Note alao provides for a change in the inital fixcd rate
lo an adjustable intorest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes

The inhia} fixed intorest rate | will pay will chango 10 an wijustable interest rato on fyiilzat day of March, 2000 '
and the adjustablo interost rate | will pay may chango on that day every 12th month thereaftor. The daie on which niy initlal fixed
interost rate changes to an adjustable intorest rate, and each date on which my ndjustablo Intoreat-raie could change, is called a
*Chango Date.”

(B) The Indox

Beginalng with the first Chango Date, my adjuatable interest rate will ho based on an Index. The "Index” {s the weekly average
yield on United Siates Treasury sccuritios adjusted to o constant matutity of 1 your, as mado avallable by the Fedoral Reserve
Board. The most recont Indox figure available as of ihe date 43 days beforo oach Chuige Dato s enlled the "Current Index.®

If the Index is no lengor available, the Note Holder will choose a new index that Is bascd upon coinparable information. The
Note Holdor will give me notice of this choice.

[
L]

MULTISTATE FIXED/ADJUSTABLE RATK RIDER - § YEAR TREASURY INDEX - Single Family « Fannle Mae Uniform Instrument  Form 3182 &
SF-23000 2 (Rov. A - WO P | (TS, T7, TU) Page t 0f ) QRICIN
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(C) Cakulation of Changes

Befors sach Change Date, the Note Holder will calculate my naw intorest rate by adding
percentage polnta (2,750 %) to the Current Index. The Nole Holder wiil then round the result of this addliion to the nearest
one-elghth of one percsntage point (0.123%}. Subject o the limits stated In Section 4(D) below, this rounded amount will be my
now Interest rate unti) the naxt Change Date,

Thae Note Holder will taer determine the amount of the monthly payment that would be sufficient (o repay the unpald principal
that T am expected to owe i %10 “hange Date in full on the maturity date at my new inlerest rale in substanijally equal paymenits,
The result of this calculation will 0o .be new amount of my monthiy payment.

(D) Limits on Interest Rate Chans 2

Tho intereat rate 1 am required to pay a t%¢ first Chango Date will not be greater than 10,250 % or less than

6.250 %, Thereafior, my adjustable irierest rate will naver be Increased or decreased on uny single Change Date by

more than two percentage points (2.0%) from the taie oV interest | have been paying for the preceding 12 months, My interest rate
will pover be greater than 12,250 %,

(E) Effective Date of Change

My new Interest rate wii) become effective on each Change Dato..! v:ill pay the umount of my new monthly payment beglnning
on the first monthly payment date afier the Change Date uniit the amouxt-of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will dellver or mail to me a notice of the change in my inltini-fzad interest raio to an adjustable intorest rate
and of any changes in my adjustabie incerest rate before the offective dmte of any changs. 7 ha notice will include the amount of my
monthly payment, any Informatlon required by law o be glven me and also the telephons nuziher of a person who will answer any

question [ may have regarding the notlce.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKROWER

1, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTASZZ WTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 O 73 BSECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

)
Transfer of the Property or a Beneficial Intevest In Borrower, If all or any part of the Property or any
Interest in it is sold or transferved (o7 if u beneflcial Interest in Borrower is sold or tranaferred and Borrower i not
& natural person) without Lender's prior written consent, Londer may, at I3 option, require (minadiate payment in
full of all sums secured by this Security Instrument. Howover, this option shall not be exercised by Lender If 5
exerciso is prohibited by federal law as of the daie of this Security Instrument. :
Loan No. 1760586-6 -
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If Lender cxorcises this uption, Lender shall give Borrower notice of acceleration. The notice shall provide s
periokl of not less than 30 days from the clate the notice is delivered or malled within which Borrower must pay all
sums sccured by this Security Instrument. If Rorrower fails to pay theso sums prior to the oxplration of this
period, Lender may invoko any romedies pormitted by this Securlly Instrument without further notice or domand
on Borrower.

2, WHEN BOPXKGWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTERKEST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIGED IN SECTION Bi ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFOR’4 COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Trunsfor of the Property ¢ a Henollclul lntereat In Burrower. Uf all or any part of the Property or any
{nterent in it In sold or tennafereed (ot '€ n beneficinl ftorest In Borrower i sold or iranaforsed and Borrower s not
a naturat person) without Lender’s prior writton consont, Lender may, nf its option, require Immediate payment in
full of all sums secured by this Securily Ins.rument. However, this option shall not be exervised by Lender if
vxercise is prohibited by federal law as of ivs Gnte of this Securlty Inatrument. Londer also shall not exercise this
option if: (a) Borrower causes to bo submitted 15 Lender Information required by Londer to ovaluaie the intended
iransferee as If a now loan were boing made 1o the.i-ansfereo; and (b) Lender reasonably detormines that Lender's
security will nal be impalred hy the loan assumption anst ot the risk of a breach of any covenant or agreement in
this Security Instrument is accepiable to Lemlor.

To tho exient permiticd by applicable law, Lendor mav.charge a rensunable fee as a condition lo Lender's
consent to the loan assumption. Lender alse may require the tzarzloree to sign an assumption agreement that is
acceptable to Londor amd that obligates the transforee to keep ail tieproraises and ngreoments mado In the Note
and in this Security Instrument. Borrower will conttnue 10 bo obilzated under the Noto and this Security
Instrument unioss Lender relenses Borrower in writing.

If Lender oxercizos the oplion to require immediate payment in full, Lendor shall give Barrower notice of
acceleration. The notice shall provide a period of not less than 30 days from tiv. date the notice is delivered or
mathx within which Borrower must pay all sums secused by this Security lnstramant, [f Borrower fails to pay
these sums prior to the expiration of this period, Lender muy Invoko any remedics premiited by this Security
Instrument withowt further notice or demand on Borrower,

By SiONING Brt.ow, Borrower socopts and agrees to the iorma and covenants contained ln this Fixad/ adjustable Rate Rider.

@hﬁtd\.{/ //A .lf o —— (Seal) LQ.!L:“ 4’ /{""'” (Seal)

RICHARD K. FALZO Hurmiwer “BRENDA A, PM ZONE v Horniwer

(Seal) {Seal)
Horrower llurrum

Loan No.  {760886-6
MULTISTATE PIXEIVADJUSTABLE RATE RIDER - | YRAR TREASURY INDEX « Single Family « Fannie Mue Uniform Instrument  Form JIIJ
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