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MORTGAGE BOX 260

135769

THIS MORTGAGE ("Security Inscriment™) in givon on - FESRUARY 28, 1900 . The morigagor is

BRUCE 8. LINGER AND LAURAG M. LINOER, HUBBAND AND WiFE

(" Borrower™). This Security lnstroment in given to - T¥e NORTHEAN TRURT COMPANY

which is orguni zod and exising under the Tvwn of BTATE &7 4iLINOIS . nd whose
addrostin - B0 8, LASALLE STREET  CHICAQO, L 00875
("Lendzi™), Borrower owen Lender the principal sum of
WD HUNORED TWENTY~-THRER THOUSAND TWO HUNORED AND 00,100

Puollars (U'S. 3 220,200.00 }. Thin debt in ovidenced by Borrower v aurs dntnd the mame dato as thin Security
Inastement ("Note™), which providea for monthly paymonts, with the i) debi, if4ee onid entlier, due and payable on
MARCH 01, 2028 . Thin Seeurity limsteament socuires 1o Lenderi do) the vepaymoent of the ded
evidoncod by the Note, with interest, and sil renuwals, oxtenniong and moditications of-die Nate: (b) the peyment of all
othor simx, with interest, sdvanced under paragraph 7 o proteet the seaeity of this Secueity hintroment? snd (¢)
tho porformance of Bustower's covenantn and agreementn under thin Socority Insteumen? s:-the Noto, lor this
purpose, Horeower does horeby muorignge, grant and convey 1o Londer “he following describa property ovated in
CooK Connty, Winoia:

BEE ATTACHED LEODAL OBSCRIPTION

PIN NO. 14=33-114-0)8 '
which hus the sddrows of - 426 WRBSTER UNIT A, CHICAGOD (Stront. iyl
Minvis 80014 (Zap o) (T PrOperty Address” );

ILLINOIS - Singla Family - FRIMAZEHLMC UNIFONM
TRUMINT fyrm 301
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JOGETHER WITH all the improvements now or hereafter orected on the property, and all easements,
appurtenances, and lixtures now or herealter a part of the property. All replacements and additions shall atso be cuvered
by this Security Instrument, All of the toregoing is referred tain this Security Instrument as the “Froperty,”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and haa the right 1o
mortgage, grant and convey the Property and that the Property is unoncumbered, except for oncumbrances of record,
Borrower warranta and will defend generally the title to the Praperty againgt all claims and demands, subjct to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNITORM COVENANTS, Borrower and [Lender covenant and agree as follows;

I. Payment of Principal snd Interest; Prepayment sad Late Charges. Burrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymont and late charges due undoer the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Horrower shall

v to Lender on the day monthly peyments are due under the Note, until the Note is paid in full, 8 sum {"Funds") tor:
a) yearly toxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold prytaents or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums;
{d} yearly flood instrznce premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable
by Borrower to Lender, in accordance with the provisions of purageaph B, in lieu of the payment of mortgage insurance
premiuma. These itemssicvalled "Eserow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximurn arunt a lender for a federally related mortgage loan may require for Borrower's escrow
account nader the lederal keal iotate Settlement Procedures Act of 1974 us amended from time to time, 12 US.C,
Section 2601 et seq, ("RESPA"J, rinlesa another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fundsin an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dats anid ceasonable estimates of expenditures of future Iiscrow 1tems o atherwine in
accordunce with applicable law,

The Funds shall be held in an institution whose deposits are insured by a tedernl agency, instrumentality, or ontity
{inclwibing Londer, if Lender is such s instivation) or inany Vederal Home Loan Bank. Londer shall apply the Punda to
pay the Bscrow ltems, Lender may nat chaege-idarrower toe halding und applying the Funds, annually snalyzing the
escrow account, or verifying the Eserow ltems, uatess Lender pays Borrower interest on the Punds und applicable law
permits Lender to make such s charge. However, Lend=r may require Borrower to pay n one“time charge for an
independent real estate tax reporting sorvive used by Londor in connection with this lonn, unless applicable law provides
otherwise, L'nless un agreement is made or applicable law requires intereat 1o b paid, Lender shall nat be required to
pay Borrower any interest ue earnings on the Funds, Borroweraod Lender may ngrec in writing, however, that interest
ghal] be paid on the Funds. Lender shall give to Borrowor, witionceharge, an annusl accounting of the Funds, showing
credits and debits to the Funds and the puepose for which ench dotar to the Funds was made, The 1unds are pledged ns
additional security for all suma secured by this Security Instrument,

It the Tfunds held by Lender exceed the amonnts permitted to be heid by applicable law, Lendor shull necount to
Barcower fur the excess Funds in secordance with the requirements of applicsale law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Feerow [tema when due, Lader may so notily Borrowor in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up He deficiency, Borrower shall make
up the deficiency in no move than twelve monthly pay ments, at Lendor’s sole diserotion

Upon payment in fult of all sums secured by this Security Instrument, Lender sha'l promptly refund o Borrower
any Lunds held by Lender, If, under paesgraph 21, Lender shall wequire or soll the Propenty, Lender, prior to the
avquisition or sele of the Property, shall apply any Funds held by Lender at the timu of aegiintion or sale as o credit
againat the sums secured by this Security [nstrument,

3, Application of Paymonta. Unless applicable [aw provides otherwise, all pryments received by Londer under
parngraphs 1 and 2 shall o applied: Hest, to any propuyment charges due under the Note; second, [Goimounts paysble
under paragraph 2 third, tointerest due; fourtis, to principal due; and last, to any Iate ¢harges due under the Note,

4. Chargos; Liona. Borrower shall pay nll taxes, assessmontn, chaeges, fines snd impositions atteibutable to the
Property which may attain priority over this Security lnsteument, and lonsohold payments or ground rents, if any,
Borrower shall pay these obligations in the matner provided in parngraph 2, or il not paid in that manner, Borrower
ahall pay them un time directly to the person owed payment. Boerower shall promptly furnish to Lender sll notices of
amounts to be paid under this parsgraph, If Borrower makes these paymonts directly, Borrower shall prompely fornish
to Lender recoipta ovidencing the pny menia,

Borrowor shall promptly dischargo any Lion which haa priority ovor this Security Instrumont unless Boerower: ()
agrees in weiting 1o the payment of the obligation secueed by the lien in o mannor acceptable to Lendor; {(b) contests in
good Taith the Hen by, or dofonds against enfurcoment of the Jien in, legal proveedings which in the Lender's apinion
operato 1o prevent the enforcoment of the lien; or {e) securen from the halder of the lien an agreoment satisfactory to

Form 3014  $/90

<8Rl
&, -SRI 0w bege 1 01§

YL 09293TS6




UNOFFICIAL COPY




UNOFFICIAL COPY

Fomler subordinmting tho Yion 1o thin Secority Inntrumont, IF Lendor determines that any part of the Proporty in subject
10 a lien which may nttaln priority over thin Sceurity Inatramont, Londer may give Borrower n nitice ideatifving the
lien. Boreowor shall sutisfy the lion or take onv or more of the aetions set forth abave within 10 dayx of the giving of
notive,

$. lluzard or Proporty [nnurance. Borrower shnll keop the improvements now existing or hereaftor erected on
the Property insured agninst loss by lire, hnzards included within the teem "extended coverage™ and any ather hnaned,
inclicling foods or flonding, for which Lender requires insuranve, This insuranve shiall be maintained in the smounty
and for the neids that Londer requires. 'The insurance carrior providing the insurance shall be chosen by Borrowor
sutogect to Lender's approval which shall not be unrensonably withheld, It Borrower fuils to maintain covornge describod
sbave, Londer may, st Lender's option, obtain coverage to protect Londer's righta in the Propeety in sccordance with
paragraph 7.

All insuranve policies and renowals shal! ke acceptablo to Lender nnd shall include » standard mortgage clawns,
Londer shall have the right to hold the policies and ronowals, If Lender requires, Borrower shisll pramptiy give to
Lender sll receipta of paid premiums and renowal notices, In the event of loss, Borrower shill give prompt notice to te
insurance carrier ard Lender. Leader may muko prool of loss if not mude promptly by Borrower,

Unless Landiee s Boprower otherwise agree in weiting, insumnee proceeds shnll be npplied to restoration or repaie
of the Proporty darmzged, if the restoration or repair is economically feasible and Londor's security is not fessened. If the
restoration or repair id ot economically fensiblo or Lender's security would bo lessened, the insurance proceeds shall be
applied 10 the sums secired by this Security losteument, whether or not then duw, with any oxcess paid o Borrower, it
Hurrowor abandons the Froperty, or does not mnwer within 30 days o notive from Lender that the insuennee carciee has
nitered to suttle a claim, thew T=ader may collect the insurunce proveeds, Lender miny use the proceeds to repsir or
restare the Property or to pay stres secured by this Secarity [nsteument, whother or nog then due. The 30-day period will
bogin when the notice is given,

Unless 1 ender aind Borrower otherw’se ageov in weiting, uny application of proceeds to princips) shull not extend or
eamtpone the due date of the manthly paymests referced to (o paregraphy | and 2 or chunge the ntivount of the pryments,
I under paragraph 21 tho Property is acquired by Lender, mnrm\\'cr's right to any insurance policies und proceeds
resulting fram damage to the Property prior i the nequisition shull pass to Lender to the extent of the suma secured by
this Security Instrument immediately prioe to the acquisition,

6. Occupancy, Proservation, Maintonance vi-d-Protection of the Proporty; Borrower's Lasn Applicstion;
Leasoholds. Borcowor shall oceupy, estublish, and use the Proporty us Borrower's principal residenvce within sixty dys
alter the execution of this Security Instrument and shall continue to oceupy the Property us Borcower's principel
residence for at least one year after the date of vecupaney, uales Londer otherwise ngrees in writing, which vonsent shall
not he unreasonably withheld, or unless sxtenuating circumstagees axist which sre beyond Borrower’s control, Borrower
shalt not destroy, damage ar impair the Property, allow the Progee!y.to deteriorte, ur commit waste an the Peapeety,
Borrower shall be in default if sny forleiture action or proceeding, whother civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ar ctierwise materinlly impair the lien created by this
Security Inatrument or Lender's security interest, Horrower may cure sucl a dofault and reinstate. a8 provided in
paragraph 18, by causing the action or proceeding to be dismissed witho puling that, in Lender's good Tuith
determination, precludes forfeiture of the Bortowee’s interest in the Property orother material impairment of the lien
created by this Security [nstrument or Lender's security interest, Horrower shali aleobs in default if Borrowre, during
the loan application process, guve materislly false or innccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with ihe losn evidencedUby the Note, including, but not
limited to, representations concerning Borrower's aecupaney of the Property as a princigal rosidence, 11 this Security
Instrument is on a lessehold, Borrower shall comply with all the provisions of the leese, T Borrsware nequires fee title to
the Property, the leasehold snd the fee title shall not merge unless Lender agrees to the merger is weiting,

7. Protecion of Lender's Rights in the Property, It Borrower fuils to perform the coveisnts and sgreemen:s
contiried in this Security tnstromoent, or there is o logal procecding that may significantly stfect Teador's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiturs or to enforee laws or
rogulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and | ender’s
rights in the Property, Lendor's actions may inchude paying any sums secured by a lien which has priarity over this
Security [nstrument, uppearing in court, paying reasonable attorneys’ fees und entering on the Property to muke repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be paysbte, with interest, upon aotice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lcnder required mortgage insurance as o condition of muking the ioan secured by this
Security [nstroment, Borrower shatll pay the premiums required to maintain the mortgage insurance in effect. If, for any
rrason, the mortgage insurance coverage required by Lender upses of censes to be in effect, Burrower shall pay the
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premiums required to nbtain covernge substantially cyuivalont to the mortgoge insurance proviously in effect, it a cost
substantially equivalont to the cost to Borrower of the mortgage insueance previounly in offect, feam un nlternate
murtgage insurer approved by Lendor, [F substantinlly equivalont mortgage insuranee coverage in not available,
Barrower shall pay 1 Londer each month n sum equal to ane twelfth of the yoarly mortgage inturance preminm boing
paid by Boerowor when the inwurince covorngu Inpsed o ceared o bo in vifoct. Lender will necopt 1w and retnin thone
paymenta au g fos reserve i liow of mortgige insueance. Lom rencrvo prymentn may no longer ho requited, at the
Gion of Lender, it mortgage insuraice covernge (in the amaunt snd for the poriod that Fender requires) provided by
an insurer approved by Londor ngain hecomen availuble and in obtnined, Boreower shall pay the promiums eequired to
makntain mortisge insirance i offect, o 1o provide o loss eeserve, until the tequirement loe mosignge inmirance endn
in aecordanco with any weitten agreement botween Boerowor wiwl Londer nr applivable law,

9, Inspoction, Lendor or itengont may make reanonnble enteies upon and inapections of the Croperty, Leonder shall
give Borrower notice at the time of or pringe toan inspection specilying reasonable cause for the inapection,

10, Condemnation. The proceedn of uny award or elnim for damagea, direct or consequuntial, in conneetion with
any condomnntion ar othor taking of sy part of the Praperty, ae for conveyance in Hew of condemnation, sre horehy
ki goed wndd whall b paicd to L onder,

In the evert »u tolal taking of the 'ropeety, the peovecds shall be applied to the sumn secured by this Security
Inatecont, whethes oraot thon due, with any oxvess piidd to Borrower, [n the ovent of o partial twking of the Property in
which the faie markey vilze of the Property immediately before the taking in equal teor grentur than the smount of the
sums secured by this Secvdiey fasteament imniedintoly befure the king, unless Boerowor and Londer otherwine agreo
in writing, the suma secured b thin Security [nsteument ahall be eeduced by the smount of the provesds muitiphicd by
the following feaction: (s) the tad amount of the sums secured immedistely bofore the tnking, divided by (b} the fuir
market value of the Property imeanedintely efore the taking, Any balance shall be paid 10 Bureower, tn the event of a
partinl tuking of the Peopoity in whiviv ihe feie market value uf the Property immedintely before the (aking is foa than
the nmont of the suma secured immaliawly befure the taking, unless Boerower and Lendor othorwine agreo in writing
ur unless applicable law utherwise provides,) the peoceeds shall bo npplivd th the suma secured by 1in Securis,
Instenmeny whether of oot the sumg are thesefez,

It the Praperty ix ahandoned by Boreower 248, wlfier notice by Lender to Boreawer tint e condemnur offern o
make nn award ur sottle s claim for damuges, Fedeawer faila o respond 0o Lender within U days after the dato the
mtice is givon, Lender is authurized to calloct and apply the proveads, st s option, vither to restoration or repair of the
Peoperty or to the sums secrired by this Security Instroncent, whother o ot thet duo,

Uniess Lender md Boerower othorwise agree in writing, wny application of procecds to principal ahall not extend or
pontpone the due date of the monthly paymenta referrod iodn paeageaphn 1 and 2 or vhisnge the amaunt of sich
payments,

L. Barrowor Not Released; Forbourance By Londer Naia Waiver, Vxtension of the time for payment of
madification of amoesization of the sums secured by this Security fosirumont geanted by Lender to any siceessor in
interest of Borrower shall not operate 1 relense the linbility of the ur’gined Boreower or Borrawoer's mwcessors in
intorest, Londor ahall not bo reguired W cammenve proveedingn agrinst shy aiceensor in intoroat or relike th extend
time for payment or otherwise muxlify smortization of the sumn socured by (hiv Socurlty losteament by reasan of iy
domuand made by tho uriginnl Borrower or Borrowoer's siccensuen in interest, Ay forbaarance by Londur in oxervining
any right ar remedy shall not be w waiver of or previude the exvreine of sny right or remedy,

12, Succossors and Asxigin Bound: Joint and Sovoral Linbitity: Co-signers. The covensnte s sgroements
of this Security Instewment ahadl bind and benotit the nuccessor:: and aaigng of Lender vnd Norrower, subjeet 1o the
pravisions of paengeaph 17, Borrawer's covenants and agreements shall bo joint and sovern], Sy Sartower who cosigng
this Security {nstrumont but does ot axecute the Noter o) is vo sigiing this Security lostearient ondy to mortgage,
grant and vonvey that Borrower's intorest in the Property under the terms of thin Security fratrameont; (b) is not

rsonally oblignted W puy the sums secured by thin Security [natrumont; und (¢} agrees thut Levaer and any ather
Jorrower may agree to oxtond, modify, furbesr or make any sccommadations with rogard to the torms of thia Security
[nstrument ar the Note without thut Borrower's cansent,

13, Loan Charges. IF the lann secured by this Seeurity Tnsteument is subject oo faw which sets maximum loan
charges, and that faw s finally inteepreted so that the interest or ather Jaan chaeges collected ar 1 be vollected in
connection with the los oxeeed the permitted limits, then: () any such toan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limity and {b) any numn slecady coltected from Borrowor which
exceeded pormitted timits will bo refunded to Baerower. Lender mny chonse to make thin refond by meducing the
principal owed under the Note or by making w direet payment o Borrowor, |1 s rofund reducen principal, the reduction
will be treared an o partinl prepayment without any prepayment charge onder the Note,

4. Notices. Any natice to Boerowoer pravided fore in this Seeurity Instrimmont shall be given by delivering it or by
mailing it by first class mnil untess applicabie law requires use of anothey moethod, The notice shall be directed to the
roperty Address or any othor sddress Borrawer designates by notice to Lender, Any notice ta Lender shall bo given by
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tirat clnse mail 1o Lender’s nddress stuted heroin or any other address Lender designates by notics to Borrower, Any
notive provided for in this Security tatrumont shali be deomed to have heen given to Borrower or Londer whon given ux
provided in this pa=igapn.

15. Governing Law; Severability. This Security {nstrument shat] be governed by Tederal luw and the law of the
jurisdiction in which the Property is located, n the event that any provision or clauise of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision, To this end the provisions of this Security Inatrument and the
Note aro declured 1o b sovorable,

t6. Borrowor's Copy, Borrower shall be given ane confuemed copy of the Note und of this Sceurity loatenment,

17. Teanster of the Property or a Benelicial Interest in Borcower, [ ali or wny part of the Property o sy
intarest in it 19 sold or transferred (or if & benolicial interest in Borrower is sold or wransferred &nd Rarrower is not »
natural person) without Lender's priue written consent, Lender may, st its option, require immediate payment in full of
all sums secured by this Security Inatrument, However, this option shall not be exervised by Lender il exercise is
prohibited by fedural law as of the date of this Security instrument,

1! Lender exerisns this option, Lender shall give Borrower notice of aceoleration, The notive shall provide a period
of not leas than 30 duy = from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy thin Security Insteaevent. i Boreawer Pnils ta pay these sumn prior to the expiration of this pericd, Lender may invoke
any remediey permitted-heitis Security Inatrument without further notice or demand on Borrower,

I18. Borrowor's Righe 2o Reinstate, I Borcower meets cortain conditions, Borrower shall have the right ta have
otfarcemont of this Security Tasirament discontinued ot sny time prior (o the enrlier of: (a) § days {or such other perind
a5 applicable low may specily for erinstatement) before sale of the Property pursiant to any power of sale contained in
this Secority Instrumont; oe (b-ontry of & judgment enforeing this Security loateament, Those eonditions wre that
Borrowor: (n) pays Londer all sumn whick-then would be due undor thin Security Instrument and the Note ag if no
necelorntion hnd occurred; (B cuves any dofavte of any other covonstdn o agreoments; (c) pays sl exponses incurred in
enforcing this Becurity insteument, inctuding, but not limited to, reasonnble sttorneyn’ feos; und (d) tnkes such action oy
Lender may reasonably requite to ssstire that tie lien of this Seeurity Instrument, Lender's righta in the Property und
Horrawer's obligution t pay the sums sectired by s Secority Insteument shall continue unchanged, Upon reinatntement
by Borrawor, this Security Instrument and the ublignticia secared hereby shall remuin fully offective on if oo aecelerntion
had oceurred, Hawever, thia right to reinstate shall not app!y s the case of secelorntion under parayraph 17,

19, Sale of Nuto; Change of Loan Servicor. The Note or u partisl intorest in thy Note {togother with this Security
Inatewmont) may be sodd one or muore times without prior notic 2o Borrower, A aale may resultin n change In theontity
(knuwn as the "Lonn Servicor™ ) that collects mouthly paymente dioainder the Note atd this Security Intrament, Thoee
aso may be one of more changes of the foan Servicer unrelnted @ st of the Note, I thore in o chinge of the Loai
Sorvivor, Borrowor will be given weitlen nenive of the change in aceoishracs with paragraph 14 shove and applicable law,
The notice will sate the nemu nid sddress uf the now Loan Servicer and the sadress to which paymants should be made,
The nstice will also contain any other infaemation required by spplivable I,

0. Huzardous Sabstancos. Horeewer shall not cwmise or permit the prearaty, us, disposal, starage, or releane nf
wny § {nznedoos Stkaances on o in the Property, Boerower shinll not do, nor sl anvane olie 1o do, anything affecting
the Praperty that in in violation of any Enviconmental Law, The preceding two sonteosenahndl notapply to the peesonse,
ke, of atorage on the Property of umudl qusntities of Hauedoos Substancen that e gonerally recogrized o ho
approprinto to normal reajdentinl uses snd ta maintenanee of the Property,

Horrowor shall promptly give Lendor written native of wny investigation, claim, demand, lparuitor other action by
aty governmental or rogalatoey wgoney or private paety involving the Property nnd any Bnzardons Sulwtunee or
Envieonmontal Law of which Borrownr b wctsind Rnawledge. 3 Borrower fearm, or in notfied by governmental or
rognimory awthority, that mny removal ar other remedintion of npy Hnzrdous Subwtunce affecting the Proporty i
necensary, Hlorrower shall promptly take att necemiry semedind netons in secordnnee with Bviconmentat | aw,

An vwed in this pacageaph 20, "Hazardous Sobstuncen™ nre those subntancen delined an toxle or hnsardoun sabntances
by Environmontal Law and the following nubstances; gasaline, keromune, nther llammable of toxic petrotorm prodicets,
toxic peativides and herbividos, volntile solvents, materinln contnining asbeston or formaddehyde, and radionctive
mutterinds As veet ln this purageaph X0, " Hinviconmental Law™ munnm fedeest i nid Inws of the jurisdiction whoere the
Properiy in locatud that rolate to hoalth, salety or ehvitonmentsl protection,

NONUNIFORM COVENANTS, Bureawer nnd Lendor furthor covenant and ngreo ns folluws,

. Aceoloration; Romodies, Londor shall give stotice to Bareowor prior 1o aecoloration fullowing
Hoerowor's breach of any covonant or agreomont in thiz Secnrity Inatrument (bt not prior 1o accoleration
under paragraph {7 unlons applicable tew provides otherwise). The notice shall spovily: (a) the defuult; {b) the
action required o cure the deleult; (¢) a date, not lons than 30 deys from the dete the notive is given (o
Borrower, by which the defanlt must bo cured; and (d) that failure 10 cure the defanlt on ur befure the daty

PT0°INSE

fum 3016 M/00

\ .




- UNOFFICIAL COPY




UNOFFICIAL COPY:

apecitied in the notice may result in avcoleration of the suma mured by thin Security lnmrnmom !nrmlmure by judicinl
proceeding and sale of the Property, The notive shali further inform Bosrowor of the right to reinstate aftor acenleration
and the right 1 assert {n the lorecloaure pmcoeding the nan-existence of a defuult or sny other defense of Borrower to
scceloration and fareclogure, IF the delauit is not cured on or belore the date apecifiod in the notice, Lender, at ita option,
may require immedinte payment in full of afl sums secured by this Security Inatrument without further demand and
may foreclose this Security Instrument by judicial proceeding. {.onder shall be entitled to collect al! axpenm incurred in
purauing the cemedior provided in thia paragraph 21, including, but not limited to, reasonable atturnsys’ feo snd costa
of title ovidenve,

22. Release, Upon payment of all suma secured by this Security lnatrument, Londor shall rolease this Security
Instrumont without chiarge to Borrower, Boreower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestoad exemption in the Property.

24. Ridors to this Sscurity Instrument. If one or more ridera are oxecuted by Barrower and recorded together
with this Security Instéurint, the covenants and agresments of each such rider shall be incorporsted into and shall
smend snd supplement the-covsnants and agreements of this Security Inatrument as if the rider(s) were a part of this
Secuniiy Insteument, [Check apdizable box{es))

Adjustable Rate Rider Condominium Rider L I"4 Yamily Rider
(iraduated Payment Rider Plennad Unit Development Rider Biweokly Payment Rider
Balloon Rider Rate Impravement Rider Second Home Rider

V.A. Rider m?]ﬂther(e) [spec nrg
M G RIDBER FOR COVENAMT 22

BY SIGNING BELOW, Borrower swcepts and agrerato the terms and covenants contained in this Sevurity
Instrument und in any rider{s) executed by Borrower and recurded w |th it,
Witnesses:
v (Seal)
BRUC! . LINGER -Rorrawer

&5 )mm /kq/z (7‘..1 (Seal)

’LAUHA M, ~Horeowar

{Sea) A (Seal)

=Hurrower ~Horrower

STATE OF ILLINOIS, Aosie.  County s

“I, /)"“T:i (-l w og,a_. , b Notary Public in and for said wumy and atate dv hereby
certiyial - By se . L weer ALl LAURA W, LI NeBR K,
‘W FE

» personally known to me to be the ssme perron(s) whose
name(s) subscribed to the foreguing instrument, sppeated hcfore me this day in person, and acknowledged that
he signed and delivercd the sald instrument as \H,q_ L. free and voluntaey aet, for the wses and purpom
theroin set torth, -

Given under my hand and olficial seal, this 7.4 dny ot 'FLE;Q_,Q Ny W

My Commission Bapires; ‘u O%_.._
/Nylt’w Publie

This Inatrument was prenzied by:

@) ORIL) e Ty T ORRRTALSET ™" pym 304 ¥/00
oo Dekwor
L]

MLIC STATR - )
My~ Mr.ll\‘al(N Fxr j_l}Nl"/ Iloh*‘)( '

PLO039TS6
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specified in the nutice may remilt in acceleration of the yums murcd h) thin Security (s rument, rumlunnrv by jndicial
provesding and sate of the Property, The native alimlt further inform Barrower of the right 1 reinstate sfior accoloration
and the right to muert in the loreclawary proveeding the non existenve of & defanlt or any other defonke of Borrover 10
necolorntian anc foreciusnre, 1Y the Jofanlt is not cured ai oe bofore the dato spocificd in the notiee, Lendor, nt itk aption,
may require immuedinte paymont i full of all sums secured by thin Security lasteument without further domsid and
mny forechime thin Security lmtrumont by adicinl procoeding, Lender shall e ontitied to colivet sl oxpetses incorred in
pormiing the remedics provided in thin puragesph 21, inluding, but not fimited ta, roasonabide stinmeys’ fees nind conts
o titie ovidenee,

33, Rotoave, 'pon payment of sl minw secured by thin Security Inmtroment, Londer shadl rolouse thix Security
lnnteumont without chaege o Borrower, Horeawoer shall iy any recordation conta,

13, Waiver of Humestoad, Borrower waives all right of homeatead sxomption in the Proporiy,

A, Ridors 1o thiefirzurity losteument, H one or more vidors wro exectted by Borrower snd recorded togother
with this Seeurity tnsteramzes the covenants wnd agreoments af cach sueh rider shalf be incorparated into and whall
amend and supplomont the vovrannty and agreements of this Security nsteument s if the ridor(n) were v part of this
Sculnly Insteumont, (Check apphiceble hux(cu)l

Adjustable Rato Rider Condominium Rider 4 Vamily Rider
Cirsduntod Payment Rider Planned Unit Development Ridoe Hiweokly Paymont Rider
Bulloon Rider r fﬂi Rate Improvement Rider - 18Secomd Home Rider

JVAL Rider Other(s) [ape L‘l’é
MTC PIDER FOr COVENANT 22

RY SIGNING BELOW, Boreowoer sccepas and sgrespowe the teems and covenants contmined in this Security
Instrument and in any rider(s} oxecoled by Borrower and recovaed with i1,
Witnesses: 174
CLAsR ) I d {Seal)
BRUCE 5, 1 INGER [ Durrower

| \’/K’ P
i ﬁ({ \’9’ ’ #:7 ’ {Seal)

I.AURAM LINGER

v

lorrawey

_ {Seal) \_Jwr (Seal)

~Narrowyr Jlurrowoer

STATE OF ILLINOIS, Apmic County ss:

[, /)'ﬂﬂ Je- W, O%Q,.“ e . % Notary Public in und for said county and state do hereby

art] \ .
wrtifythat = 2, pe S, L hter. Aol LAVRA W, Ly MeBL (S
\
L) e
» personally known 10 me to be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared bolore me this day in porsan, and ackrowledged thet

ho sighed and delivered the said insirument us \H,q i free and voluntary aet, foe the uses and purposey
therein set forth.

(iiven under my hand and official seal, this 7 &< duy of ’F;_EDQ_Q AL i \ﬁg
My Commission Expires: s ;_,,z._ul-‘u C)@(\__..____,

Nusty Public

This Instrument was prepared by

M'GFHLJ 1iDM Fige 8 at B ek WO fom 108448
NG TICK W ot ’
A - AILIC STATE - M
MY M dl":“a]ﬁN E xr !lJN' 7, ]l'!'q‘(

Pt 02ITS6
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3. Legsl Dasaviption:

e S L L 87 o XD D o S

Eubdivision in Section 33, Townahip 43 North, nlngo 14 Rant of
the Third Principal Meridian, sll tsken taogether as » trect,
and demoribed am follovs: Commencing at a paint on the East
line of swid treot, 51,24 fest Horth of the Rautheast corner
thereci; thence Mest at right angles to the Esst line of wsaid
tract, 22.%0 feet to the point of beginning, continuing thencs
Weat slong the lamt described line, extended 22,50 feet, thence
Sauth paralliel to the East line of anid tract, 8i.16 fewt to
the South line of asuid tract, thsuas Kaat along the dSouth line
of maid tract, 22.50 feet, thenae Naorth parsllel to the Fast
line of seid tract, 51,25 fest to the point Of heginning in
Couok County, Illinois.

Parcel 2) A perwmanent sir right evssemwnt as met forth in the
Duclazetian, of, Fasewentis recorded as Dooument. Mo, 2AAAAIR14 and

as orested oy a deed from Awericsn Nationsl Bonk mnd Trist
Company of Ghigagn, o Naticvnsl Banking: A-npaintinu, ab Trustee
under . Trust laroenant duwted bDecember 13, &i‘i and ‘Wnouwn na

Truat Nusber Z{aLA, te Paul fitepen and Ann Stepan, his yife, )
dated June 5, 1878, for aonatruction, ude, maintenance mnc '
onjoysent ol & strizure. ahove 8- horiaontal plane ‘st slevation //
43,72 (Chiongo Datum) vnd helov horixuntul place at slevetian

43. 26 (Chinngo Datum) cver that part of Lotm'i8, 17, 18 wnd 19

in Hueted’'a Subdivismian (f the South part of Klook 17 ih Cansl
Trustees' Subdivision in Sectlun 33, Township 48 North, Range

14 Faat of the Third Principui Mectidisn, deacribed Ql.lhilﬂuas
Commencing at the Houtheast coiner aof the traat, thenae Weat un
the South line of waid trect, 458 Zcet, thende Noveh pwrellel to
the East line of meid tract, 30.0) fest to the point of
beginning, continuing thenee North o the Laat mentioned

parnlliel line, 17,39 feet; thence VWee? perpendiculer to the

Esubl line of geid traet, 9.0 feet, thennue Sauth parasllel to the
REest line of said tract, 13,36 feet} thenow Eeatl perpendicular

Lo the Bust Linw of matd tract, 2.00 fest, ‘henae Suuth

paralliel to the Rast lLine of aaid tract, 1.9]1 Zeet, thwnoe East
perpendicular to the Eeaat line of wmaid traot, &.J24 feey, thence
Soulh peralliel to the Rest line ot waid trast, 2,22 feey,

thenos Eost perpendicular to the KEpal 1ine af ansd <reut, 2,830
faet tou the point of beqinning in Caak County, lilinuwam,

Parael 3. HNHon-exalusive, perpetiel sagementn, am a8t fa h in
the Declarwtiaon of Raswawnta recorded us Davument No, 21.)5814
and pp oreated by an Dewd frow American Hetianwl Bank and Trust
Company of Chiuaga, & Natianal Henking Aswooiatiocn, as Trusive
under Trust Agresment dated December 10, 196E, wnd known ag
Trumt Nunber 24288 to Paul Stepan wad Ann Stepen, his wvife,

~

&
:
2




UNOFFICIAL COPY




o o ANy i A o

teagal D..artpt;on (gon’thiy

e e 0, WINDEEIGLALLGOPY, o'

Husted’'a Subdiviaion of the Sauth part of Block 13 dn Canald
Truatees's Subdivision in Sectian 33, Tawnahip 40 North, Rpnge
14 Eunt of the Third Principal Meridisn, all teaken together as
a tract, and desoribed aa followe: Commenzing at the Southeast
corner of said tresct, thence West aleng the Sovth line therealf
43 feet to the point of baginning, thence Morth parallel to the
East line of mald tract, 351.)6 feer, thence Bamst perpendicular
to the Eemt Jine of maid tract 45.0 feet to & point on seaid
Bagt line vhich is %1.34 feet North of the Southeast dorner
ther«o, thence Narth along the Eamt line aof seid Tract 8 feet,
thence Weat at right anglea to the Esst line of sald tract,
49.0 Zoet, thence North paralle)l to the Fast line of said
tract, 49.06 feet, thence East perpendiculer to the Eeat line
of enid tract, 49.@ feet to & point on maid Easat line which iwm
108. 4% feor.t. North of the Sautheast corner of said tract, thence
North.alohy the Eeet liae of awid traqt, 18.62 feet ta . the
Northeast sciner thereaf, thence West alung the North kino of
maid tract iZ%.Q feet to the Northwest corngr thepsof, thenoe
South along <he Yest line of sadd trnct, &ﬂ.97 el to ﬁtn
intersection wilp 2 1ine ‘vhioh is perpondiuulur to' the East
line of said trac’ and extending through’ o 'point. (98, 40 Inet.
North' of the Soutiwast corner thwnae, thenge Esat -plong the
laat montioned line 46 Seet, thence Souid p-rnll-r“to the Cest
line of said tract, 49,96 feet, Lhence Weat porpandioulnr to
the East. line of maid cruot. 46.0 feot to the Weat line of swid
tract, thesce South alang “h2 Weat line oY asaid tract 8 fost,
thence Esst perpendicular to thz Baat line of anld tract, 4&.0
{est, thence South parallel to the Ewat line of said truct,
%1.12 feet o the South line of caid tract, thende Eawt along
the South line aof said tract 9 feet o the point of beginning
{subiject to the fullaving sasementa Zescribed am follove)i A
permanent alr right essewent for conxciuotion, ume, meintenance
and enjoyment of a structure above a horazontal plene at
elevation 33,72 (Chioago Datum) and belcv @ horiuontal plane st
wlevation 45,28 (Chicago Datum) over that part of Lots 16, 17,
18 and 19 in Huated'’'s Subdivigion of the Soui’ sart of Block 13
in Crnal Trustes'a Subdiviasion in Bection 33, Tu'nahip 40
North, Range 14 Eaet of the Thard Principal Mericd:an, desuribed
as follova: Commencing st the Scutheast coraer of “he track,
thence Weat on the South line of said tract, 4% fesd, *thenae
Horth sarallel to the Rast line of said traot, 20,53 (vet to
the point of beginning, continuing thenue North on the Jei
mentioned pareliel line 17.39 foet, thenos ¥eat perpsndiculor
to the East line of said tract, 9.0 fect, thence South perslavl
to the East line of said tract, 13,36 fewt, thence Bast
perrendiculer Lo they East line of seld traet, 2,83 fewt; theauve
South parallel to the Zuut line of seid traot, 1,61 feet,
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thence East perpendiculer to the East )ine of maid traoy, 3.34
{edt, thence South parallel ta the East line of meid treot,
2.42 fest, thence Bast perpendisular o the East line of asid
tract, 2.83 feet to the point of beginning.

AL80

Commencing ad the Southeast corner of the traat, thente West aon
the Scuith Jine of said tract, 45 feet, thence NHorth parsliel to
the Emst line of maid tract 17.98 feet to the point of
boginning, continuing thence Horth on the last wentianed
parallel line 12.5% feet, thence Weat perpendicular to the BRast
line of said traot, 2.83 feet, thence Norih paralilel to the
Eant Jine of anid tract, 2.42 feet, thenoe West perpandicular
to tha Fast line of said trec:., 3,34 Feet, thenoe Kocth
parallel <o the Eamt line of aaid traoy, 1.61 feet, thence West
perpeddicviny ta the Zast line of said trapt, 283, itﬂ&.:thihuo
Bouth pareile) tu the Eaat line of wmid traat, 16.%8 iﬁot.
thence Esat prvpendiculer to the Enst L;ne o! tnsq ;ract, 9.9
feot to the poiat of hqqinn:np.' - '

ALSG p--'- a e )
A p-rnan&nt air right QAanont 10r con-trnution.,uue, ,
maintenance and enjoyment 5f & structure ebove ». Korizohtal
elane Bt elevation 36.02 (Lricega Datum) and belav a horizontal
plane at slevatian '47.9% (Chrudego Datum) over that’ pert of Lote
16, 17, 18 snd 19 in Husted‘'a Suhdiviaian af the Sputh part of
Block 13 in Canel Trueteea’ Subdivieion, lfaarsuid, described
as fZallave:  Commentcing st the Saidtheasat corner 'of’thé tract,
thence West on the South line of arid tract, 45 feet, thence
North porellel to the Eaet line of wxid tract, 72.0 feet to the
paint of beginning, caatipuing thence Ycrth on the laat
mentioned parallel line 16.56 fewl, thoice Weat perpendiculsr
to the BEast line af seid tract, 2,83 feel, tawnce South
paraliel to the East line of snid tract, 1.Ff1 feet; thence Weamt
perpesdiculesr to the East line of said tract, 2.24 feet; thenae
South paraliel to the Eamt line of said tract, 492 feet,
ihence VWeat perpendicular to the Esst line of saic trmct, 2.83
feet, thence South paralliel to the East line of anid tract,
12,3% fest, thence Eant perpendicular to the Easterly line of
said tract, 9.9 feet to the point of beginniag,

ALSO

Cowmencing &t the Southeast corner of the traat, thwnae Weet on
the Soulh line of aaid tract, 435 teel; thenae Horth parsllel to
the Eeni line of waid tract, 88,58 feel to the polnt of

@0
tn
ot
| e
o,
o
FaY
wa




- UNOFFICIAL COPY




I R .

Tlegn ey JRF®O FF|CIAL COPY

beginning, continuiang theace North oh the lust mentioned
perallied line, (3,06 feat, thencs Meat perpenticuias ta the
Bant Lline of said trect, 9.0 Zeet, thenae South parallel ta the
Caat line of said traat, 17.39 feet thence Rwat perpendiculer
ta the East line of aaid tract, 2.43 feet, thence North
parsllel to the Eaat line of mnid traot, 2.42 feet, thende Raat
perslilel tu the Rast line of said tract, 3.34 feet, thenne
Narth paralle) to the Eamt line of wnid tragt, {,GA feet,
thevcoe Raat porpendiaular to the Eaat line of said tragy, 2,83
feet Lo the polsat of baginning, wll in Cook County, Illinuim,

Cammanly knowh ami  ALBA Vest Webmter, Chioegn, Il 60614,
PERNANGNT INDEX RUNBER) 14-34-114-033

PL0OITSE
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MORTGAGE REDER
FORCOVENANT #22

THIS RIDER I3 ncorparated into o certain MORTGAGE dated of oven date horowith given by the
UNDERSIGNED thwecure MORTGAGE indeblednens; said MORTGAGE oncumbars real property
commonly deseribed g

1) BORROWER and .UNDER agree that notwithstanding anythiog contained in COVENANT
22 of the MORTOAGHE, LENDER i hereby authoised 1o charge o reamonuble fee for the
preparation und delivery oF a RELEASE DEED.

BORROWER and LENDEK “agree that aF the PEDERAL NATIONAL MORTGAGE
ASSUUCIATION or the PEDERAL “()\“' LOAN MORTGAGE CORPORATION buy il or
wome of the LENDER'S rights undor She MORTGAGE, this RIDER will ne longer nve any
furve or effect,

IN WEENESS WHERBOV, BORROWER hon oxecuted thig RIDER,

| (SEEAL)
RORROWER

‘.j o (SEAL)
uaRA W, (INO!R | \j/, 00 BORROWIR

Q-HNTCDOB o TLEGTAONIC LASER RORMS, INC + 1313)280-0100 + 10003270848
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THIS ALBUSTABETT AT RTDUR is made this duyaf  PEBRUARY 1908 . #nd s
theorporated into and shall be deemed 1o snend and supplement the Mortgage, Deed of Trust or Security Deed dthe
"Security Instrument™) of the same date given by the unduersigned (the *Horruwer”) o socure Horeower's Admstable
Rute Nute {the "Note") o THE NORTHERN TRUST COMPANY

(the "Lender") of the smne Jote and covering the properly described in

the Security Instrument and locoted at:
420 WEBSTER UNIT A,
CHICAGO, IL 0806814

[ 'roperty Addroan]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ageements made in the Socurity [nsteument,
Borrower and Lender Further covenant and agree as follows:
AL INTEREST RATE AND MONTHLY PAYMENT CHANGIHS
The Nate provades for on initial interest rate of 9,378 %, T'he Note provides for chungus in the interest rate and
the monthl ¥ paments, as follows:

4 INTERUST PATE AND MONTHLY PAYMENT CHANGES

{A) Chango Darns

The interest rre b will pay may change on the first day of MARCH . 2000 . and on that
day every 12th month Gyvorenfter. iinch date on which my interest rate could change is called a " Change Date ®

(B) The Index

RBeginning with the firer Change Date, my intorest rate will be bused on an Index. The "Index” is the weokly
avornge yield on United States 7 reasiory securities adfissted to n consiant maturity of | year, as made available by
the Hedernt Reserve Board. The more recemt Index figure available as of the dule 45 duys before ench Chonge Date is
catied the "Current [ndex.”

If the Index is no lunger available the Note Hualder will choose o new index which is based upun comparanle
information. The Nate Holder will give me noice of this choice.

{C) Calculation of Changes

Heture cach Change Date, the Note {{oldae will calculate my new intorest rale by adding TWO ANO THREE
QUARTERS porcentage points {2,783 %) 1 the Current Index. T'he Note Holder will then round the
resuli of thiz addition te the nearost one-cighth of ‘'one percentage puint (0.125% ). Subject to the limits stated in
Section 4(13) helow, this rounded amount will be my new antorest rate until the noext Change Date,

The Note [Holder wili thun dutermine the amnount of thaanonthly paymant that would be sufticient to repay the
unpiaid principal that | am expectod te owe ot the Change 17av2in full on the matsrity dote al my new intorest rate in
substantinil ¥ equal pay ments. The result of this valeulntion will Yo the new amount of my monthly pay ment.

(D) Limits on Interest Rate Changes

The interest rate ! am roquired to pay ot the fiest Change Date wiil ot be groster than 10,378 % ar less
than 8.378 %. Thereaflor, my intorost rute will nover bo increased ordocrensod on any single Change Dato by
more thun two porcentage points (2.0%) fron the rate of interest | have beerpuying for the preceding twelve months,
My intorest ente will nover bo grontor than 14, 378 % .

(1) Hffective Dato uf Changes

My new intorest rate will hocome offective on vuch Change Date, | will piy the smount of my new monihly
payment boginning on the first monthly payment date aftor the Change Daete Gnoii the amount of my monthly
pa Y mont changes ugain,

(15) Notivo of Changos

The Nute Holder will deliver ar meil to me o notice of any ¢hanges in my interest rnts poad the amount of hy
monthly paygent bufore tho effective dinto of any chunge. Pho aotice will ineludoe informativn 7e2uired by Inw ta be
giver me and niso the titlo and tulephone numbor of o weeaon who will answer sny gueation 1 iney have rogarding the
notive.

B TRANSPUHR OF THE PROPERTY OR A BUNHPICIAL INTHREST N BORROWHR

Uniform Covanant 19 of the Sucurily loxtrumant ix amended ta rend a3 follows:

Transfor of the Property or & Denelicial Inlesent in Barrower. If all or any part of the Proporty o any
intoror? in il is sold or trnnaferred (or if n benoficial intorent in Horrower in sold ur trunsferred and Borrower is not o
natural person) without Lender's prior weittun consent, Lendor may, #t ilx option, roguiro immedisto pay ot in ful!
of afl anmy socured by this Socurily Insirumont, Howaover, This oplion shal) not bo exorvised by Londor if oxorcise is
peohibited by fodoral law o of the date of Lthis Security Instrument, Lendor nlao shall nol oxercise this option of: (a)
Burrawer causes to bo submitted 1o Londer infirrmation required by Londer 10 ovaluste the intonded transforoe ax if o
nhow loan were haing ke to the trenaferen; and (h) Lender reanonably Jetermines that Lendor's security will not be
impaited by the foan nasumption apd that the risk of o broach of any covenant or agreement in thin Security
lemtrument is sevepiable 1o Fander,

001 000011492

MULTIBTATE ADJUBTABLE RATE RIDER-ARM B2~ gingle Family-Fessin Mas/isddle Mas Vaifora Hastioment form 3100 00

Patm 1044
A0CEA

Version 1.1
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To the extent purd I\l u bW, G’IAIJ“""C‘@*F" YMH w cundition (o Lender's
comie) 1o thoe lonn mmummmn K

undor muy abse raquire the trinsfeorcu (0 8GEN 6 asomplion grovment that s
accaptable $ Londor and that vbhiguton the transfurve 1o Xeop pll the promisus abd agroements made 13 the Noto swl

in this Sevurity lnstrument. Borrower will continne ta be obliguted under thuy Note and this Security Instramoent
unless Lendor roleusos Horrawer in writing,

If Lender wxercises the oplion to regisre immediste paymont in full, Lender shait give Borrower notice of
necelerntion. Tho nehice shall provide u poriod of not less than 0D days from the date the notics is delivered or maiied
within which Borrower must pay all sums secured by this Security lnstramont, If Borrawer fuils 10 pay those sitins

prive to the vxpiration of this poriod, Lender may invoke any remedios permitted by this Security [nstrument
withaut further nolice or demand on Borrowor.

WY SIGNING BELOW, Borrower aceopls and agrees to the terms aind €0yennots contained in this Adjustable
Rate Rider.

. . {Seal)
BRUCE S. LINGE -liurrm\ur

\
( ({ s //
"LAURA ‘M. L INGER

<Hurrnwor

 {Seul)

~Harrowar

-Barrawer

00Y 000011482

Velsion 1§
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