UNOFFICIAL COPY

95166067
(Spaes Abave This Line For Navording Dala) ‘
MORTGAGE L
THIS MORTCGALIR ("Socurily [natrument®) la glven on Decembex 17, 199%
The monigagor i CARLOS J. GUERVARA and MNIRIAM GURVARA, HUSBAND AND WIFR

("Borrowes”). This Securily Insrument Is givon o

Cola Taylor Ban) .

which Iz oeganizod and oxinting undes o lows of  Ehe Btate of ILLINOIS , i whoso sddreas la
1963 N. Nilwaukee Avz, , Chlioago, IL 404847

("Londor™), Bosrowor owes Londer the principal sum of
BIGHTY BIX 'THOUSANT AND /170

Dollars (US. § 06,000,00 ). Thix ook evidonced by Norrower's noto datod the saino doto as this Security
intrument (*Note™), which provides for monthly paymeniy, with the full debt, if not pald carlior, duo k! payable on

January 1, 2009 +Thin Socurity tnateumsany souros s Londer: (8) the repayment of the dobi ovidem
by the N, with intoress, Al il renowals, oxtonalons wnd tetfications of the Noto; (b) the payment of all other sum, with
intoreat, advancod under pwugraph 7 W protect the socurity of thi» S7zurity Instryment; and (c) U porformance of Borrower's
covonants and agroomonts undor thia Socurity Instrumont aid tho Pio%s. For this purposs, Butfower docs horeby mongago,
grant and convey to Lender tho following described property located in

CooR County, lilinols:
LOT 37 IN BLOCK 11 IN PAULING'E RELNONT AENT4 ADDITION 70,

CHICAGO IN THR NANT ONB-MALY (1/3) OF 'THE MO WEBT -
ONE~QUARTRR, (1/4) OF ERCTION 27 TOWNGRIP 40 NOR”A RANGE 1)

BAST OF THR THIRD, PRINCIPAL MERIDIAN IN COOK COUNTY

TLLINOIS®. PIN:, 13-27-119-004-0000.

DEPT-01 RECORDING 131,00
TAOOL)  TRAN 6132 03/13/9% 10434100

i Bty Recoes 144747

which hax tho wdrexs of 2949 N, KOLMAR CHICAGO ‘
[Siren) IChy) 1’

llinols 60641 (“Proporty Addron"); J
{ip Cods|

02900 9“
”liLINOlb Sm;ln Family +- Fanale Maa/Freddle Mag UNIFORM INKTRUMENT m (ﬂf!?J pga)

MORTRY (900 Qiont Latot Dusinoss Tovma, i, [

TLMORT Yo Orgel Cok 13000300383 LI 7AR BIN-11.113) Jx;h
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TOGETHER WITH all the improvements now or herealtor erecied on the property, and ell casements, appurienances,
and (ixtures now or hercafter 4 af the propeny. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estat heteby convoyed and has the right io
morigage, grant and convey the Property and that the Property is unencumbored, except for encumbrances of record,
Bono\;er wma‘gu gg will defend genceally the tite (o the Property agalnst all claims and domands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMBNT coibines uniform covenants for nalional use and non-uniform covenanta with
limited variations by jurisdiction to constiiuie a uniform socurily instrument covering real property,

UNIFORM COVENANTS. Borrower ani} Lender covenant and agree s follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due the
principal of and interest on the debl evidenced by the Nots and ani'“prcpaymem and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a writlen walver by Lender, Borrower shall pay
1o Lender on the day monthly paymests are duv under the Noto, uniil tho Noto Is paid in full, a sum (*Funds") for: (a) yearly
taxos and assossmonts which may altain priority over this Sccurily Instrument as a tien on the Property; (b) yearly leaschold

yments of goound rents on the Property, | m{"; (c) yearly hazard or property insurance premiums; (d) yearly flood

surance premiums, AF any; (o) yeerly mortgage {nsurance premtiums, i any; and (I) any sums payable by Borower o
Lender, in accordance rvih the provisions ol paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called "Bscrow Dums," Londer may, 8t any time, collect and hold Funds in an amount not to excesd the maximum
amount 8 lender for b fedcru'iv. rolated mortgage loan may roquire for Borrower's escrow account under the federal Real
Estate Seitlement Procedurcs Acc uof 1974 ay umended from tine o dme, 12 US.C, §2601 et seq. ("RESPA”), unlcss
another law that applies w the Fups sots a (cssor amoumt, If 8o, Lander may, ul any time, coliect and hold Punds in an
amount not 1o exceed the lesser amora!, Lender may ostimate the amount of Funds due on tho basis of current daln and
reasoneble estimates of sxponditures of furiro Bscrow Items or otherwise in accordance with applicablo law.

The Funds shall be held in an instmtes whoso deposils are ingured by a federai agency, instrumentality, or entity
(including Lendar, if Lender Is such an instiudon) or in anz Federat Home Loan Bank. Lender shall apply the Funds (o pay
the Bscrow ltema, Londer may not charge Bocrotrer [or holding and applying the Funds, unnually anatyzing the cscrow
account, or verifying the Bscrow lioms, unless Loni'er pays Borrower interest on the Funds and spplicable law permits
Leader 10 make such a chasge. Howover, Lender sy rzquire Borrower w pay & one-timoe chargy for an independont real
sute tax reporting service used by Lender in connection wisi this loan, uniess applicable law provides otherwise, Unless an
agreoment is male or applicable law roquires intrest to to paid, Lendor shall not be required to psr Bogrower any interost
or camings on the Funds. Bomowor and Londer may agres 'a ‘vriting, however, thal interest shall be paid on the Funds,
Lender shall give w Borrower, without chargo, an annual accouruns of the Funds, showing cradits and dobits 1o the Funds
and tho purpose for which each debil W the Funds was made. ‘Tae rands are pledged as addidonal socurity for all sums
secured by this Security Instrumont,

It the Funds held by Lender oxceed the wmounts permitied o be Leid by applicable law, Londor shall account 1o
Barrowcer for the excess Funds in accordance with the requiroinents of mubn law, 1f the amount of the Funds held by
Lender at any Ume s not sulficiont (o pay the Bscrow liems when dus, Londer may %o notify Borrower in weiting, and, in
such caso Borrower shall pay o Lender the mnount necessary to make up e deflciency, Barrower shall make up the
deficioncy in no more than twelve monthly payments, at Lender's sole discraton, :

Upon Ju\ymem in full of alt sums socured by this Security Instrument, Lender sha'i P:omptly refuid to Borrwoer any
Funds hold by Londer. If, under parngraph 21, Londor shall acquire or il the Property, Laonder, prior 1o the acquisilion or
sale of the Propertv. <hall apply any Funds held by Lender a the Ume of acquisition or sale 2i-a credit againgi tho sums
secie! y iug Security Instrument.

3. Application of Puyments, Unlose applicable luw provides othorwise, wll payments reravad. by Londer under
puragraphs | and 2 shall be applied: fira), 10 any propayinont charges dus under the Note; second, Lo e%isunts payablo under
paragraph 2; third, o intorest duo; loueth, W prinel,unluo; and last, 0 any lato charges duo under the Nuta,

4, Chll'&tl; Lisns. Borrower shull pay all taxcs, nuscssments, charges, finos and impositions curdutable 0 the

h may auain priority ovor this Security Instrument, and loasehold payments or ground rents, if any, Borrower

Proporty wh

shaﬁepuy theso ubligntiony in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on
timeo diroctly & the poraon owad paymeni, Borrower shall prompuly furnlah W Londer all notices of wmounts W be paki
undor this paragraph. Il Borrower makea these payments directly, Borrower shail prompdy fumish (o Londer reccipta
ovidencing the lgx‘\.rmcmm.

Borruwor shall promptly discharge any lisn which has priority over this Securlly Instrumont unless Borrowsr: (a) agroes
in writing 10 the paymeons of the obligation sccured by the lien In » manner accoptabls to Londoer; () contosts in good faith
the lien by, or defonds against onforcoment of the lion n, logal proceodings which in the Lender's opinion operaio w
provont the onforcemont of the lien; or (¢) securss from the holder of the lisn an agrooment salisfactory 10 Londor
subordinating the lien W this Socurity fnswument, I Londor detrmines that any part of the y 1o subjoct to a lien
which imay aitain priveity over this Security Inatrument, Lender may glve Borrower a notce idon fyr}:a“u\c lien, Burrower
shiall satisfy the lien or lake one or more of the actions sot forth ubove within 10 days of the giving of .

5. Huzard ur Property Insurunce.  Borrower shall keop the Imgmvcmcnu now oxisting or heroafior areciod on the
Property insurod nguinsi luss by fire, hazarda included within the torm “extendad caverage® and any other hazards, Includi
Moods or fooding, (or wiich Lotkler roqulres tnsuranco, This Insurance shall be mainined in the wmounw .33
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for the perlods tha Lendor m‘uim. Thie Insurance carrier providing the insuranco shall be chosen by Basrower subjoct 30
Lender's approval which shall not bo unreasonably withheld, If Borrower falls w0 malntstn caversge deacribod above,
Lendor may, at Landar's nption, obtain covernge to proloct Londer's rights in the Praperty in acrordance with m%

All inguranco policies und renowals shall be accopiable w Lendor and shall ncludo o standard mortgago clause.
shall have the right to hold the policios and renewals. If Londer requires, Borrower shall prompily glve w Lender alf recelpts
of pald premiums and renewal notices, In the event of joss, Borrower shall give prompi notics to the insurance carrier and
Lemda, tender may make proof of loss if not made prompily by Borrowor.

Unloss Londer and Borrawer utherwise agree in writing, insurance procoads shall be applisd 10 resiomtion o repair of
the Property damaged, if the restoration or ropair (s economically feasible and Lender's security Ly not lessoned. I the
restoration or repuir is not economically feasible or Lender's security would bo lossoned, the insurance shall be
applind 10 the sums socured by this Security Instrwment, whether or not then due, with any oxcoss o Borrower, If
Borrower abandons the Propenty, or docs not anawer within 30 days a notics from Londer Lhal the insurmics carrior hay
offered w0 soule » claim, then Lender may volloct the insurance procoeds, Lender may uso the o OF real0ne
the Property or o pay sums sccured by this Socurity Instrument, whether or fiot then due. 30-day will begin
when the potice is given.

Unloss Lens'er and Borrowor otherwise agree in wrillng, any application of procoeds 1o principal shall not extend or
poatpone tho duo Go's uf Uie monthly paymonts referred 0 (n parageaphs 1 and 2 or change the amount of the paymenty, If
undor paragraph 2t Yo Pmpun{ Is acyuired by Lendor, Borrower's right w wiy insurnce policies and prococds reaulting
from 0 10 the Norasty prior to the acquisition shall pass (o Lander & the oxtent of the suma secured by this Securily
Instrument immediately r¢-t0 the acquisivon,

6. Occupancy, Pressrvation, Maintenunce and Protection of the Property; Borrowsr's Losn Application;
Leaseholds. Borrower shall oecupy, csblish, and uso the Property as Borrower's principal residonce within sixty days
afier tho oxecution of this Securit;asiiument and shall conlinue W occupy the Property as Borrower's principal residence
for o least one year after the date of oscupancy, uniess Londer otherwise agroes in writing, which consent shall not be
unreasonably withhold, or unless extcauptaig clrcumstances exist which are bevond Borrower's conwrol, Borrower shiall not
destroy, damafc or impair the Property, alicw e Property t deteriorate, or commil wasis on the Property, Borrower shalt
be in dofuult if any forfeiture action or procoeding, whether clvil or criminal, ly begun that in Lender's good aith judgment
could result in forfolture of the Property or ctheswise materially impair the Yien creaisd by this Security Instrument or
Londer security inierest, Borrower may cure such « drfeult and reinsiae, ns provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with o ruling that, i Londer's good faith determingtion, preciudes forfoiture of the
Borrower’s {niercst in the Property or other malerinl impalzinet of the lien created by this Securily Instrument or Lender’s
security interesl, Borrower shadi also be in default if Borrower, during the loan application process, gave materially false or
inaccurnte information or stuements to Lender (or failed to (rovide Lender with any malesial information) in connection
with the loan ovidenced by the Nota, including, but not limited 1, rpresentations wnccminr Borrower's occupancy of the
Propenty as a principal residence. If this Securily [nstrument is on a ‘easbnld, Borrowsr shall comply with all the provisions
of the tease. If Borrower ncquires fee itle to the Property, the leassboli’ and the fos ttle shall nol merge unless Lender
agress 10 he merger in writing.

7. Protection of Lender's Rights in the Property. I Bomower fails W perform the covenams and u
contained in this Security Instrument, or there is o legal proceeding that may sinificandy affect Londer's rights in the
Property (Guvit 88 @ procoeding In bankrupicy, peobaie, for condemnation or forfsiiure or to enforco laws or regulations),
then Lender may do and pay for whatover is necossary 1 proioct the value of thy Propenty and Lender's dfhu in the
Properly. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fess and entering on the Propenty to make ropairs. Although Lender may
tnke sciion under this paragraph 7. Lender does not have o do s,

Any amounts disbursed by Lender under this parngraph 7 shall become additional dobt of Brmower secursd by this
Securily Instrument, Uniess Borrower and Lender agreo to othier torms of paymoni, thase amounts shi! bear interest from
the dato of disbursoment at the Note raw and shall bo paysble. with interest, upon noucs from Lziwler (0 Bormower
rcquesucf payment,

8. Mortgage Insurance,  If Lender required mortgage Insurance as a condition of making the loan-secured by this
Security Instrument, Borrower shall pay the premiums required (o mainialn the morigage insurance in effect, If, f + any
reason, the morigage insuranco coverage required by Lender lapsos or ceases (o bo in offect, Borrowes shall pay the
preniiums required 10 obtain coverage subsiantally equivalent 1o the mortgage insurance previously in effect, &t a com
substantially cquivalent to the cost to Borrower of the morigage insurance proviously in effect, from an alternalo mortgage
insurer approved by Lender. 1 substantiully cquivalent moniguge insurance coverage is not available, Borrower shall pay o
Lender each month a sum cqual © one-twelfth of the yearly mongage insurance J;rcmlum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effoct, Londer will accepl, use and reigin those payments as a loss reserve in
licu of mongage insurance. Loss resarve payments may no longer bo required, at the opton of Lender, if morigage
Insurance coverage (In the amount and for the perind thal Lender requires) pravided by an insurer approved by Lesder

ain becomes avaiiable and i3 obtained. Berrowes shall pay the premiums roquired 1o maintain mortgege insurance in
offect, or 1o provide a loss reserve, unil the requirement for morigage insurance ends in accordance with any writian
agreament botween Borrowor and Lender or applicable law,

9, Inspection,  Lender or ils ngent may make reasonable enirics upon and inspections of the Propenty, Lender shall
give Borsower notice ot the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation.  Tho proceeds of any award or claim for damages, direct or consequential, in connuction with
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any condomnation or other king of mny part of U Property, or for conveymics In lieu of condomnation, are horoby
mleI and shall bo paid w 1.andor.

n tho ovent of a Iotal tnking of the Prupeny, the proccods ahill be appliod lo the sums secured by thia Securily
{nstrument, whother or not then due, with any sacess paid w Borrower. In the avont of » partial wking of the Propoenty in
which the fair market vilue of the Property immedialoly before the taking s equal W of grodter than the amount of the sums
securod by this Securily Instiument immodimtaly bofure the taking, unless Borrower and Londer othorwise agree in writing,
the sums secured by thia Socurtmohuwmun shall be reducod by the wnount of the procesds mulupliod by the following
feaction: (a) the Wial amount of the sums securx! immadiately before the Wking, divided by (b) the fale market valus of the
Propeily immodiatoly before the taking, Any balance shall bo paid 1o Borrower. In the ovent of & panial mking of the
Property in which tho falr markot valuc of the Pruperty iminediately before tho taking ia loss than the amouni of the sums
securod immwdintoly bofore the taking, unleas Borrowor and Lender otherwiso agree in writing or unloas applicablo law
uuanua provides, the proceods shall bo upplied 10 the swing socurad by this Socurity Instrumont whother of not the sums
aro then due,

1€ the Propenty 1s abandoned! by Borrower, o If, afier notice by Londor 1o Borower that the condemiior offers i mako
an award of settle > claim for damagos, Borrower Cudls to rospond 10 Lendor within 30 days afier the dato tho notice L given,
Lender Is authotiead W volloct and apply the proceads. o its apton, elther W rostortion or ropair of the Property of 0 ke
sums soeurod by thas Sacurity Instrumont, whothor ar not then duo.

Unloas Lender sad Porrower othorwlso agreo [n weiting, any application of procosds W principal shull not oxtond ve
postpone the due date £ 1ha monthly paymenty refurred W In paragraphs | and 2 or chango tho amount uf such paymaons,

1, Borrower Nat Retesvad) Forhearance By Londer Not w Walver,  Bxionsion of tho Ume for paymemt or
modification of amortization %1 112 suma socurad by thia Sccumr Instrument granted by Londor W sy successor In intorsat
of Rorrowor shall not oporate 0 ‘vlaase the liabllity of the uriginal Borruwer or Bormower's successorn in Intorest. Londer
shall not bo required 10 commouce pivcoedings agalna u\[’ successor i intorost of rofuse W oxlond tne for payment o
otherwlss modily amortlzaation of the »ara securad by this Security Instrument dy reason of any demand by the
orlginal Borrawer of Borsuwer's succossons - Inlerest, Any forbearniico by Londer i oxercising any right or temody shall
not bo a waiver of or preciudo the exerclso uf any tight or rcmodr

12, Successors and Asalgns Bound; Jobiis 7iac' Several Linbillty; Co.signers, The covenanty and agrocments of this
Socurity Inatnunent shall blod and bonoflt the sucevasom and assigna of Lender and Borrower, subject W the provisions of
[mmmph 17. Borrowor's covonanis and agreemaiiia “anll bo joini and soverul. Any Borrawer wiv co-signs this Socurity

nstrument but dues not eacculo the Nata; (s) is co-sigring 1is Security Instrument only W morgage, granl and convey Lhal
Borcowor’s intorost in tho Property undor tho torma of tha Sceurity Instrument; (b) is not personulty obligated 1o pay the
sums socurod by Uhis Socurlty Instrument; and (c) ngroas Uiai Lendor and any other Borrowor may agroe o extond, modify,

(orbear or make any weommodations with rogard to the 1iirs of this Security Instrumont or tho Nole withoul that
Borruwor's consonl,

13, Loan Charges, I the loan socured by this Socurlly Instrwzaris! Is yublxt W n law which sow maximum losn
charges, and that law Ls (inally inwrll:mlod 0 Lhat tho interost or othor Wy, charges collovied or W de colloctod in connaction

with tho loan oxceed tho pormittod linis, then: (u) uny such loan chargo shull o vaducal by tho amaount necsssary W reduce
the cham\o W the pormivied Hmit and (b) any sums already colleciad from Doitower which aaceoded pormiued lhinita will be
refunded w Borrwor. Lentdor may choose to mako this refund by raduclng the praraul owed under tho Now or by making
a diroct paymont t Barrowor. If o refund reduves principal, the reduction will bo bemed v  partnl prepayment without any
prepayment charge under the Note,

14, Notices,  Any notico w0 Borrower provided for in this Security Inseument shull te glven by dolivering it or by
mailliig 1 by fiest cluss mail uniess applicablo law roquircs uso of ancther mothod. The-intica liall be direcied to the
Proporty Addross or any olhor uddress Borrower dexignatos by notice 1o Londer, Any notice ‘0 Lender shall bo givon by
first claxs mall 1o Lender’s addrosy stated horoln or any othor mddress Lender designates by nutics & Srerower. Any natico

mu\:il;led (or tnhthts Sccusity Instrumont shall bo deemd w have beon given to Borrower or Lender wiwv given as provided
N this paragraph,

18, Governing Law; Severabllity. This Securily Instrument shall bo govemned by fodoral luw andi tto low of the
jurisdicuon in which the Property ls located. in the avent that any provision or clauso of this Securily Instruinont or the Noto
confikcts with arplicable law, such conflics shall not uffect other provisions of this Security Instrument or the Nota which
can bo given effect without the conflicing pravision, To this end the provisions of this Scourity Tistrument and the Now are
declared to bo soverable,

16, Borrower's Copg; Borrower shall bo given one conformed copy of the Noto and of this Socurity [nstrument,

17, Tranafer of the Property or » Beneficial Interest in Rorrower, 17 all or any pant of the Property or any inorest
in it is sold or transflerrad (or if @ beneficial interest in Borrower ls sold or tranaferred and Burrawer {s not & naturs! person)
without Londer's prior writion consent, Londer may, ut its oplion, require immediate pumwnt in full of all sums secured by
this Security Instrument. However, this aption shall not be exorcised by Londer if oxercise Is prohibited by federal law as of
the dato of this Security Instrument. 3

I 1emlos oxercises this option, Lender shall give Borrower notcs of accelerution. The notico shall provide a period of
not less than 30 days from tho date the notice is dolivered or mailed within which Borrower must puy all suma secured by
this Security Instrument. 1f Borrower falls (o pay theso sums prior o the oxpleation of this perlod, Lender may invoke any
remodics pormitted by this Security Instrument without further notice or domand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain condilions, Borrower shatl have the right to have
onforcement of thie Security Instrument discontinued at any tUme prior to the carlier of: (u) 5 days (or such other period &
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applicablo law may specify for reinsiateinent) boforo salo of the Property pursuant W any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security nsirumont. Those conditions are that Borrower: (s)
pays Lender all suma which thon would be due under this Security Instrument snd the Noto as if no acceleration had
occurred; (b) curss any dofoult of any other covenamts or ugrosments; (c) pays all eapenses incurred in onforcing this
Security Instrument, including, but not limfied (o, reasonable miomoys’ foes; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Landes's rights in the Property and Borrower's
obligation 10 ‘my the sums securcd by this Security Instrument shall continue unchanged, Uron reinsiatement by Borrower,
this Securtly Insurument and the vbligations secured h«ch{ ahal} remain fully offective as tf no accoloration had occurred.
Howaver, this right to reinatute shall not apply in the cuse of acceloration under raph 17,

19. Sale of Note; Chinnge of L.orm Servicer.  The Note or & parual interost In the Nols (wfolher with this Security
Instrumont) may be sold one or more dmes wihout prior notlco to Borrower, A aale may rosult i a change in the entity
(known as the “Loan Servicer”) thal cotiects monthly paymonts due under the Nouto and this Security tnstrument. There also
may be uno or more changes of the Loan Scrvicer unrelated o a sale of the Nois. I there Is a chanige of the Loan Servicer,
Dorrower will bo given written notics of the change in accordance with paragraph 14 abovo and applicablo law, The nareo
will state the ne:ac and addross of the new Loan Servicor nnd the adcdreas 10 which payments shoukd bo made, The notics
will also contain wv other information required by applicable law,

20, Hanardous Sabstances,  Borrower shall not cause or pormilt tho presence, use, dlaposal, slorege, of relcase of any
Hazardons Subsiances pi2 ar in the Property, Bomuwer shail not do, nor aliow anyone else 1o do, anything affecting the
Praperty thal ia in viegtzo of an¥ Ruvironmentnd Law. The proceding twa senlonces shall nut apply 1o the prosence, use, o
slorage on the Propeety Of wmsall quantiiey of Hazardous Substnces that are gonorally recognized tw be appropriae
normin! rosidontial usos and s maanionance of the Pm?cny.

Borrowor shall promptly give Lsider wriston notice of any investgation, claim, demand, lawsult dr othes action by any

ovemmental or regulstory agency o7 prlvauuumy involving the Property and any Hasardous Substnee or Bnviranmenial

w of which Borrower has aclun-Soswledgoe. If Burrowee loarns, or |8 nou b& any govommenial or regulatory

authority, that any romaval or other remedizann of any Hozardous Substance affociing the Prapeety s necessary, Borrower
shali pmm;n!f ko alf neceseu y romedial actions in aceordance with Bnvironmental Law,

As used tn this paragruph 20, “Hozardous ‘subatances” sy thase substances dofinad as foxic or hazardous substances by
Bavironmenia! Law and tho following subsiancer: gawline, kersene, uther flammiable or weaic potroleun products, toxk
posticidoa gnd herbleidos, volatie solventy, mulrts containing asbesios or formaklchyde, and radioactive matorials, As
used in this paragraph 20, "Eavironmental Law" means fedorul laws and laws of the Jurbdicton where the Property U
located that rolats w hoalth, sufoty or onvironmenial protoy o,

NON-UNIFORM COVENANTS. Borrower and Lender furt)sr covenant and agres as foliows:

21, Acceleration; Remedies. Lender ahali give notice 1 Borrower privr (o sceskration following Borrower's
breuch uf any covenant or agresment In this Securlty Inatrumess iSut not prior to scevieration usder purageaph 17
uulesy appiicuble law provides utherwlse), The notice ahall spvesfyt(a’ the defuults (b) Uae nction required to cure the
detaulty (0) 1 dute, not less than 30 duys from the date the notice ka 2'ven 0 Horruwer, by which the default must be
cured; und (d) that fallure to cure the defunlt on or before the duty spec’aes in the notice may result in acceleration
of the sumys secured by this Security Instrumant, fureckmure by judichh! ap:coeding nnd anle of the Property. The
notice shad) further infurm Borrower of the right to reinstate wfter sccelsvation und the right (o ussert In the
forsciosurs procesding the non-existence of a default or any oiher defes o Eorrower fv acceleration and
forsclosurs, 17 the defuuit s not cured on ur before the date specified in the notie, Leader at Ha option muy require
Immediate Eu ment in full of wil sums secured by this Security Instrument withowl further demand and may
forecioss this Security Instrument by Judicial procesding, Lender ahull be entitled to volbezi 2lf expenses incurred in
pursuing the remedies provided In this psrugraph 24, including, but nof imlted to, reasonsile attorneys’ fees and
conls of Uitle evidence.

22. Relowse.  Upon payment of all sumw socured by Uils Security Instrument, Lendor shiit rlaase thiy Securlty
fistrumen) withuwt charge 1 Borrawer, Borrower shull pay any recondation costy,

33, Waiver of Homestend, Horrowor walves all cght of homeatead sxempiion in the Property.

Yo 1orod Form 3034 W0 (pugs $ of d piged)
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24, Riders to this Security Instrument. If one or moro riders are executod by Borrowar and recorded Wwgother with
this Securily Instrument, the covenants and agreements of cach such rider shall be incorporatad into and shall amend and
supplement the covenants and agreomoents of this Security Instrument as if the rider(s) woro a part of thia Security
Instrumont. (Check applicablo box{ea))

] Adjustable Rato Rider

[] 1-4 Family Ridor
:] Qraduated Payment Rider D Plannod Unit Dovelopmont Rider [:J Biwockly Payment Rider
j Balloon Rider D Rate Improvement Rider

j [J Second Home Rider
Other(s) (specify]

D Condominium Ridor

BY SIGNiiva RELOW, Borrower accopts and agrees o the larms and covenants contined in pages & through 6 of this
Sccurlty Instrumen: 24 In any ridee(s) oxecuted by Borrower and rocorded with it

Witness: Witness;
( “. fé j .?W\ /? ' ) /‘(
e (Sl L\ i1C Sovevao/  sa
CARLOS J. GUEVARA Homowsr  MTRTAM GUEVARA “Hotrower
= (Seal) (Seal)
Porower -Borrowsr
STATE OF ILLINOIS,

County ss: COOK
W Eued Coedovas

.2 Nowry Public in and for said county and stass,
do hercby cortify that

CARIOS J. GURVARA and MIRIAM GURV)RA, HUSBAND AND WIFs

, porsonilly known to me 10 be the same persei(s? whoss name(s)

subscribed to the foregoing instrumant, appeared bofore me this day in person, and acknowlidied that THRY aignat
and detivered tho sald instrument as freo and voluntary act, for the usws v7.d nurposes thersin sol

forth.
7
Given undor my hand and officlal soal, this 1774 dayof December 1993 %ﬂ
ﬁ‘\
My Comunission eapires: g
T
I '“"ma . éﬂ.’z{ b favr. 3
¥ Gommiesion wm Notary Public
Thix instrumont was prepared by
{Nama)

Susan Kosal

Cole Teylor Bank

(Addses) 8501 waat 79th - ded Floor
ITEM COTOLE (0P} Busbank, Fllinoks 00439
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