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MORTGAGE

BOX 260

THIS MORTGAGE ("Security Instrumont”) s piven on MARCH 2, 1998 . The mortgagor is

LAYANA CARTER TOULOUMIS, A 1i9uR WOMAN AND NEVER BEEN MARRISD AND IOAN RUSU, MARRIED
TO RLENA RUSU - THIS 18 NOT HOMESTRAC FROP

("Borrower"), This Security Instrument Is given to
DEEHPIELD PRDERAL SAVINAS AND LOAN ASBOCIATION
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which iy organized and oxisting under the laws of THE UdI%rD STATES OF ANEZRICA » avd whose
widross is 749 DEERRFPIELD ROAD, DERRFIELD, ILLINOIS 6u04%

("1Londr: "7, Boreowor owos Lonler the principal sum of

THIRTY THO THOUSBAND 81X HUNDRED AND NO/100 Iniws (VS $  32,600.00 ).
This debt is evidenced by Burrawer's note dated the same dute uy this Security Instrumaat {"Note®), which provides for monthly
paymonts, with the full dodt, If not paid carlicr, due und payable on APRIL 1, 4020 . Thia Security
Instrument secures to Londer: (a) the ropaymont of the dobt ovitdenced by the Note, with Interaa:, and all ronowails, extonsions ani
modiNcations of the Nato; (h) the payment of all other sums, with intorest, advancod under parngraph 7 to protect the sscurlly of
this Security Instrumont; and () tho performance of Borrowor's covenants and agrevments undor this-ae. ity Instrument xnd the
Noto. For this purpose, Borrower duos horohy monguge, grant and convoy so Lendor the following doezriba proporty located In

COON

Counly, lllinols:

ATTORMEY'S TITL

SEE ATTACHRD LKUAL DRSCRIPTION

Wobil' SRR oy sarom thestibe®

cod' Bty Reioora 146060
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which has the widrogs of 1860 N SANDBURG TRRR, CHICAGO [Suen, Cityl,
Winois 60610 {ip Couo) ("Proponty Adiren");
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S, Huzard or Property Insuvance. Borrower shall keep the impravemonts now oxisting or hereafier erscted o the Proporty
insured against koas ®y fire, huzards included within the wrm “extended covornge” und any othor havards, including floods or.
Moo fing, iur which Lander roquires insuranco. This insurdnce hall bo mainwined in the amounts and for the periods that Londer
reguires. Tho insurance carrler providing tho insurance shafl be chosen by Borrower subject 1o Lender's sppraval which shall not
bo unreasonably withheld, If Borrower fails o maintain covernge describod above, Lender may, ut Lander's option, ubtain
coverago 1o protect Londer's rights in the Property in accordance with parageaph 7,

Al insuranco policies and renowals shall be aceeptable b Lender and shall include o siandard martgage clause. Londer shall
havo the right to hold the policies and ronowals. If Londer requires, Borrower shall promptly give to Lendor all receipta of paid
premiumy and renowal notices, In tha avent of loss, Borrower shall give prompt notice 1o the insurance carier and Lender, Lender
may make proof of loss if nol made promplly by Borrower,

Uniess Lender and Borcower othorwise agree in writing, insurunce procosds shail be applied lo restotation or repair of the
Property damaged, if the reswention or repair is econumically leasible and Lender’s securily is not lessencd, If the restoration or
repair is not economically feasible or Londer's security would bo lessened, the insurance provecds shali be applied (o the sums
secured by this Securivy {nstrument, whether or nat then due, wilh any excess pald 10 Borower, It Borrower absndons the
Property, or docs not zaswer within 30 days @ notice from Londer that the insurunce carvior has offersd to seitie a claim, then
Lender may cullect the kaseance proceeds. Lender muy use the proceeds to repalr or rostors the Property or 1 pay sums socured
by this Security Instrumen?, whether or not then due, The 30-day perind will begin when the notice i given.

Uniless Lender and Borrower atherwise agree in writing, any upplication of proceeds to principal shall not extend or postpone
the due date of the monthly payments raferred to in paragriphs 1 and 2 or change the amoant of the payments, If under paragraph
24 the Property is acquired by Leadzi, Borrower's right to any lnsurunco poiicies and proceeds rosulting (rom damage Lo the
Property prior W the acquisition shall pais 12 Lendder to the exient of the sumy secured hy this Security Instrument immediatoly
prior to the acquisiticn,

6. Uccuphncy, Preservation, Maintenance and Protection of the Property: Dorrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Proprry as Borrower's principal residence within sixty days afice tho execution of
this Securily Instrument and shall continue to occupy tie Popeny as Barrower's principal residence for at least one year afier the
daie of occupancy, uidess Lender otherwise agrees in ‘asiiing, which consont shull not be unreasonably withheld, or unless
exienuating circumsiances exist which are boyond Borrowoer's conwol. Borrower shall not destruy, damage or impalr the Property,
Allow the Property 1o deleriorate, or commit waste on the Franertv, Borrower shali be in defauls if any forfelwre action or
proceeding, whethor civil or criminal, Is begun that in Lender's goea faith judgment could result In forfeiture of the Property or
otheewise materially impair the lien created by this Sccurity Instrumery =z Lender’s security interest. Borrower may cure such a
dofault und reinsinte, as pravided in patagraph (8, by causing the actier i procueding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowor’s interzat in the Property or cther material impairment of
the Yen created by this Security Instrument o Lendur’s security interest. Borrowe: shali also be in default If Borrower, during the
loan application process, gave materially false or inaccurale information or siatem::ts 2o Lander (or falled 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, incuiting, but not limted to, represeatations
concerning Borrower's occupancy of the Propenty as n principal resklonco. If this Security In<trument Is on a leaschold, Borrower
shult camply with all the provisiuns uf the lease, If Borrower acquires fee lille w the Property, the leaschold nnd the fos tide shall
not merge unless Lender agroes o the merger in wrting. ‘

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenanls and agreements contained in
this Security Instrument, o thoro iy o legul proceeding that may significantly affect Lander's rights i v:s Property (such a2 a
proceeding in bankrupicy, probate, Jor condermnation or forfelure or o enfores laws or regulationk), then Léndzr may do and pay
for whatever is necessiry 1o protect the value of the Property and Lender's rights in the Proporty. Lender’s arliuns may include
puying any sumis secured by a lien which hus prinrity over this Security Instrument, appearing In cout, paying reasonable
aomeys’ fees and entering on the Prapery to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o 4o s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Securily
Instrument. Unless Borrower snd Lender ugree to other terms of payment, those amounty shall bear interest from the date of
disbursemont at the Note rats and shall be payablo, with Interest, upon notice from Lender 1o Borrawer requesting payment,

8. Mortguge Insurunce [f Lendor required mortguge insuronce us u candition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance In offect, If, for any reason, the
morlgage nsurance coverage required by Lender lapses or ceases (o bo in offect, Borrower shull pay the premiums requiredt 1o
obinin coveruge substantially equivaent ta the mongage insurance previvusly in effect, at 4 cost substantiully equivalent o the
cost w Barrower of the morgage (nsurance previously in offect, from an alicmate mortgage insurer approved by Lander, If
substantially oquivelent mongage tnsurance covernge is not avalluble, Borrower shall pay o Lender cach month a sum equal 1o
one-twetfth of the yeariy mortgage insurunce premium boing puid by Borrower when the insurance coverage lapsed or ceasod 1

bo in effect, Londor will accept, use und retain these payments as i Joss reservo it lleu of mongage inturanco, Loss ¢
Pormi
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22, Release.  Upon payment of nll sums secured by s Socority Dastrument, Londor shall reloass this Socurity Inutrument
without churgo W Borrowor, Barrawer shall pay wny recordation cos,
33, Walver of Homestead. Borrowor waulvaa all right of homeatowd exomption In the Property,

Non-Uniform Covenant 312 of the Securlty Instrument ls amended (0 read ap
followm

Releans. Upun payment of all sums secured by this Seourlty
Instrument,; Lender shall veleaso this Sacurity Instrument upen paymant by
Borrower of a reasonable fso fox the preparation and delivery of a release
dued. Borrowsr and Lender further agree that Lf the Pederal National
Mortgage Aesoclation or the Pedaral Home Loan Mortgage Cerporatlon buys all
or some of the Lender’'s vightw under this morugage, then Lenderv shall
reloass thig Security Instrument without charge to Bourrower, upon payment
of all sums edoured by this Securlty Instrumant,

gorcower shall pr; any recovdatlon costa
34, Riders to this 32cuvity Instrument, 1f ono or moro ridors are oxecutst) by Borrawer and recorded logothor with this
Socurity tnstrument, tho coverunts and agroomants uf oieh such tldor shill be incomorated int and shall smond anid supploment

the cuvenants and wgrorments ¢f this Security Intrament as if the rider(x) wore n part of thin Security Inserumont.
(Check applicably boa(es)]

Adjustable Rate Rdur (68 Condominium Rider (Z.] 1-4 Pamily Ricer
Onxduated Payment Rider L] Planned Unit Development Rider E; Biwoekly Paymont Ridor
Balloon Rider L...| Rmo Improvemont Rider .} Socond Homo Rider

1 V.A. Ridor TR3 Othor(s) [spocify] CALL OPTION RIDBR

BY SIONING BELOW, Rorrower accopls il agrees w the torms and covenants contnined in this Security Instrument and in
unr ridor(s) oaccuted by Borrowor anmb recorded with it,

Witnorsoy: S T ——
TR 47 Sou U (.| 1)
LAYAGA CAPTEBR TOVILOUM Horower
a0 D
%‘7 ly (Soal)
..... IOW'" Horrowst
(Seul) er > (Soal)
Bottower Horrower
STATE OF ILLINOIS, 0 ¢7el'k—' County sx:
\ ‘ 7
I : 5 a_ha LL& \ + &t Notary Public in and for sald county and siaie do hereby cerufy that ¢
LAYANA CARTER TOULQUMEE, A SINOLE WOWAN AND MEVER BEKN MWARKIED AND [OAM AUSU, MARRIED TO ELENA RUu * 'n':
THI 1S NOT NOMESTEAD PROP o
» persanally knowi 1o ma Lo bo the sumo person(s) whoss name(s)
subscribed 1o tho foregoing instrument, appoared bofore me thiy day in porson, knowlxiged that t hey 2
signed und delive ontod thelr  free and voluntary act/fdr the uses and purposes therein set forth L

Civen under

My Commission

This Instrument was prepared

L

by: ALEXANDRA

Nutary Public ' ) ‘;
~

RETURN TOt OERRFIELO PEDURAL SAVINDS AND LOAN ABSOCIATION
q-enut) (9408} Pagesol @ 745 DEERFIELD ROAD Form 3014 9/80
' DEERFIELD, IL 80013
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U NOFFICIAL CO HP 1.4 011-50213030

ML# 1188007748

ATTACHMENT TO MORTQAGE

LEGAL DESCRIPTION

UNIT NO. 809J IN CARL SANBURG VILLAGE CONDOMINIUM NO. 7 AS DELINEATED

ON A SURVEY OF LOT | (EXCEPT THE NORTH 85,03 FERT ANID THE BAST 30.00

FEET THEREOF): LOT 2 (EXCEPT THE SOUTH 36.30 FEET OF THE WBST 175.50

FEET THEREQF): LOT 3 AND THAT PORTION OF OERMANIA PLACE LYING WEST OF
THE WEST LINE OF SAID EAST 30.00 FEET OF LOT | EXTENDED SOUTH TO THE

NORTH LINE OF SAID LOT 2, ALL IN CHICAGO LAND CLEARANCE COMMISSION NO.

3, BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS /
IN BRONSON'S ADDITION TO CRICAGO AND CERTAIN RESUBDIVISIONS, ALL IN

THE MORTHEAST |/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, BAST OF

THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINQIS: WHICH SURVRY 18

ATTACHED AS EXHIBIT "A” TO THE DECLARATION OI' CONDOMINIUM RECORDED AS -

DOCUMENT NO 28382049 AND REGISTERED AS DOCUMENT NO, LR3I179538 TOGETHER
WITH ITS Ul VIDED PERCENTAUE INTEREST IN THE COMMON ELEMENTS TOOBTHER
WITH ALL RICH7TS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGETS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET
FORTH IN THE AFUREMENTIONED DECLARATION OF CONDOMINIUM.

PIN: 17-04-207-087-1326

Which has the address of:
1560 N SANDBURG TERR
CHICAGO, ILLINOIS 60610
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RL# 1188007748
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CONDOMINIUM RIDER

Trits CONDOMINIUM RIDER is made this aND  day of MARCH , 1998 '
and is Incorporated into and shall be deemed to amend and supplement the Morigago, Doed of Tyust or Security
Deed (the "Securily Instrumont™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note o

DEERPIELD FEDERAL SAVINGS AND LOAN ASSOCIATION
(the "Lander”)
of the samo dato and covering the Property doscribed in the Securily Instrumont and locatad at:

1567 M SANDBURG TERR UNIT 809J
CHICAG). ILLINOIS 60610
[ Propenty Addren)
The Property includes & valt in, together with an undivided interest in the common elements of, a condominium
project known as;
SANDBURG VILLAGE
|Name of Condominium Projecy]
(the "Condominium Project®). 1f the uwnors association or other entily which acts for the Condominium Project
(the "Owners Association™) holds ut's 1o property for the benefit or use of iis mombers or sharcholders, the
Property alez includes Borrower's inicrest 'n the Owners Association and the uses, procoeds and bonefits of
Surrower's inlersst,

CONDOMINIUM COVENANTS. In potitien 1o the covenants and agreements madde in the Socurity
Instrument, Rorrower and Lender furthor covenany anzi uyroo as {olkows:

A. Condominium Obligations, Borrower shall. paform ol of Borower's obligations under the
Condominium Project's Constituent Documents, The *Carztiuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-ie+##: (i) code of regulations; and (iv) other equivalont
documonts, Borrowes shali prompuly pay, when duo, all dues ard sisessmonts imposed pursuant 1o the Constituent
Documenty,

B, Hazard Insurance.  So long as the Owners Association maiviins, with o generally accopiod insurance
carrior, 2 “manier” or “blankes® policy on the Condominium Project whic’ Is satisfactory 1o Lender il which
provides insurance coverago in the amounts, for the pericds, and against the ha-ards Lendor requires, including fire
and hazards included within the larm "oxtended coverge,” thon:

(i) Londer walves the provision in Uniform Covenant 2 for the munth’y, payment t0 Lendor of the
yearly premium installments for hazard insurance on the Property; ad
(i) Borower's obligaion under Uniform Covenant 3 o malniain hazard {iisurnue covernga on the
Praperty is doemad satisfied to the oxtent that the required covernge is provided by the Owners asz«lation policy.

Borrower shall give Lender prompt notice of any lapss in required hazard insurance covorage.

In the event of a distribution of hazard insurance procoodls In liou of restoration or repale follosring 3 kusy to the
Proporty, whother to tho uait of & comman oloments, any procords payablo W Borrowor are hereby-assignod and
shall be paitt to Lendor for application to the sumy secursd by tho Socurily Inatrument, with any excess pald w
Borrower,

C. Public Liabllity Insurance.  Borrower shall tako such actions ax may bo reasonablo 10 Insure thal the
Owners Association maintaing & public Hability insurunce policy accepiablo in farm, amount, snd oxtont of
covorags to Londer, ‘

D. Condemnation,  The prococds of any award or ¢laim for damages, direct or conssquontial, payable o
Borrower in connacton with any condemnation or other wking of all or any part of the Property, whother of the

6£30°2156

MULTISTATE CONDOMINIUM RIDER . 8inglu Famlly « Fannie Mas/Praddiv Mao UNIFORM INSTRUMENT
Page 1l D
q-l (0108} VHP MORTOAGE FOAMS - (31218928100 (400 021709}
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This Rider is made this axo  day of MarcH , 1998 and is incorporated
into and shall be deemed to amend and suppleinent this Mortgage (the "Security Instrument™)
and Note of the same date given by the undersigned (the “Borrower") and covering the property

described in the Security instrument and located a:
1560 N SANDBURG TERR
CHICAGO, IL 60610

(Property Addrosy)

ADDITIONAL COVENANT. In addition to the covenants and agreements made in the
Nate and Security Instrument, Borrower und Lender further covenant and agree as follows:

LENDER'S CALLCOPTION
A.  Exercise of Qptivg

(1)

During the thiriy 02y period commencing one hundred twenty (120) days prior
to the fifth anniversary date of the Note, Lender may, upon writlen notice (o
Borrowet, accelerate the »ntire unpaid principal balance due under the Note (such
right shall be referred (G hezeafter as "Lender's Call Option”). Said Notice shall
be sent registered mail, retern. receipt requested, to the Borrower at the
Borrower's last know address, and! shall be deemed given when deposited in the
U.S. mail, postage prepaid.

Such notice shall state (i) the date on vihich payment in full is due ("the Due
Date*), which date must be at least nineiy (90)-<lays after the date the notice is
mailed and (ii) the rate of intercst charged ‘as o that date by Lender on its
secured residential home mortgage loans ("the New/ Interest Rate”). The entire
unpaid principal balance of the Note, together with any-<nd all accrued but unpaid
interest and any other sums owing under the terms of tiic Security Instrument
shall be due and payable on or before the Due Date. 1 Beiruwer fails to pay
such sums when due, Lender may invoke any and all remeaies nermitted under
the Nole or Security Instrument,

In the event Lender does not exercise its Call Option as set forth above, Lender’s
Cal} Option shall be renewed annually during the thirly day periods commencing
one hundred twenty (120) days prior 1o the anniversary date of the Note.
Lender's Call Option as renewed, can be exercised in the same manner, ang with
the same effect, as set forth in subparagraphs {1) and (2) above.

Borrower's Right to Refinancs

()

In the event Lender exercises its Call Option, Lender agrees to loan funds to
Borrower in an amount equal to the unpaid principal balance as of the Due Date
on the following terms:

63093156
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