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‘This mortgage made and entered into this hth day of March
19 95, by and between Manabhal 1, Patel and kabuben M. Patel

(hereinafter referred to as morgagor) and  (1d Kent Hank

(hereinafter referred to as
morigagee), who maintains an office and place of bummness &t 105 §. York Street, Elmhurst, IL 60126

WITNESSETH, that for the consideration hereinafler stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, asaiyn, and convey unto the mortgagee, his successors and assigns, &l of the following described property situated
and being 4n the County of  Look
Suateof Illinols

Parcel 1: Lot 282 in William Zelosky's Westchester being a Subdivision of ;l:’? -
(except railrcad lands of Chicago Westchester and Western Railroad and Chicago
Madison and Norriiern Rallroad)Lots 12 and 13 in School Trustees' Subdivision

of Section 16, Towiahip 39 North, Range 12 East of the Third Principal Meridlan,

in Cook County, llifaols

e ¥Yioe

parcel 2: The West 1/2 of :ho vacated alley East and adjoining Lot 282, all
in Cook County, Illinols

66D 1 DEPT-01 RECORDING $27.90
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$514 ¢ IM %~95~ 167834
C0OK COUNTY RECORDER

Together with and inclughng aii buiidirds, sl fixtures including but not limited to all plumbing Oealing, lighting, ventilating, refrnigerating,
incinerating, alr conditioning apparatus, and elevators (the mortgagor hereby declaring that it ks nie nded that the items herein enumersted
shall be deemed to have been permanently installed as part of the realty), and all improvemente no:/ or herealter exuting thereon, the
hereditaments and sppurtenances and all ather rights thereunto belonging, or in anywise appertainin{, and the reversion and reversions,
remainder and remainders, all nghts of redempuon, and the rents, lasues, and profits of the above desrni™e § property (provided, however,
that the mortgagor shall be entitled tn the possession of said property and to coliect and retain the rents, issies, and piofits untl default
hereunder). To have and to held the same unto the mortgagee and the sucCcessors in interest of the mortgagee (crever n fee sumple or

such other estate, if any, a8 is stated heretn, Mortgagor hereby releases £ns walvoes a1l

rights under and by virtus of the émeat JXeTpEIGn 1008 OF: LRP (SEAF Suc pric bt the

The mortgagor covenants that he is lawiuily seize
same iy free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his succesaois in )nterest 0
warrant and defend the utle aforesad therela and every part thereol against the clums of all persons whomsoever.

This instrument is given (o secure me/ﬁl)lf%le‘ﬁatnotrya 8r%missory note dated March bth, 1995 in the
principal sum of 3 50,000.00 signed by Ibrahim S. Kagdi and Manabhai 1. Patel
in behalf of Tndo-America Fries, Inc.

YESLIISH

BOX 333-CTI
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' Baid promissory nots waa given to secure 8 Joan i which the Sinall Businesa Admimistration, an agancy of the United Siatzs of

Amence, haz participated. In compliance with section 1L 1{d) of te Rules and Reguiations of thé Small Business Administration

{13 C.FR. 101.1{d)), this Insirument In to be construed and enforced in sccordance with applicabie Federsl law

1. The mortgagor covenants and agreens as follows:
& Be will prompily pay the indebtedness evidenced by said promiasory note at the times and in the manner therein provided.

b. He will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptiy deliver the official receipts therefor (o the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, inciuding the
fees of any attorney employed by the mangagee {or the collection of any of all of the indebtedness hereby secured, or foreciosure
by morigagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys' fees reasonably

incurred in any nther way shall be paid by the mortgsgor.

d Foroxttr security of the indebtedness hereby secured, upon tne request of the mortgages, ita miccessors or sasigne, he
shall execute 2. deliver a supplemental morigage or mortgages covering any sdditions, improvements, or betlerments made 1o
the proparty Nes ein ibove described and all property scquired by it after the date hereof {all in form satisfactory o mortgages).
Furthermore, shou's mortgagor {all to cure any default in the payment of 8 prior or inferior encumbrance on the property described
by this Instrument, mctgr.gor hereby agrees (o permit morigagee to cure such defsult, but mortgagee is not obligated to do s0;
and such advances shall be cor s part of the indebtedness secured by this instrument, subject to the same terms and conditions,

¢. The rights created by this czaveyance shall remain in full force and effery during any postponement or extension of the
time of the payment of the indeblod oy evidenced by sald promissory inote or any part thereof secured hereby.

f. He will continuously maintain haawd inmursnce, of such type or types and i such amounts as the mortgagee may from
tme w0 time require on the improvements (v or hereafter on said property, and will pay promptly when due any premiume
thereof, All insurance shall be carried in companle. piceptable o mortgagee and the policies and renewals thereof shail be held
by mortgagee and have attached thereto loss payrsic clauses in favor of and in form acceptable to the mortgagee. in event of
loss, mortgagor will give imimediate notice in writing 10 2001 gagee, and mongagee may make proof of loas if not made promptly
by mortgagor, and each insurance company concerned . hersby authorized and directed to make payment for such loss directly
to mortgagee inatead of 1o morigagor and mortgagee Jointl), ». the insirance proceeds, or any pan thereof, may be applied by
mongagee at its option elther 1o the reduction of the indebied ver. hereby secured or to the restoration or repair of the property
damaged or destroyed. [n event of foreclosure of this mortgage, ot “Absr tranafer of title to said property in extinguishment of
the indebtedness secured hereby, adl right, title, and interest of the murt sagor in and to any insurance policies then In force shall
pase to the purchaser or morigagee or, at the option of the mortgagcs, may he surrendered for a refund.

g He wili keep all bulldings snd other Improvements oh sua property in g.o2 repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of sald property or any part thereof; .1 2 event of failure of the mortgagor to keep
the buildings oi: said premises and those erected on sald premises, or improvements t*4rson, in good repalr, the mortgagee may
make such repalrs as in ity discretion it may deem necessdsy for the proper preservadon ihereof; snd the full amount of each
and every such payment shall be imunediately due and payable; and shall be secured by tiis lien f this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this niort xes any lien or lena inferlor
or superior to the lien of this mortgage without the written consent of the morigagee; and further, thal '# will keep and maintain
the same free from the claim of all persona supplying labor or materials lor construction of any and all t alluings or improvementa

now being erected of 1o be erected on said premises.

I, He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially aiter
any building without the written consent of the morgagee.

J All awards of damages in connection with any condemnation for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall be paid 1o mortgagee, who may spply the same to payment of the instaliments lam

due under said note, and mortgagee ls hereby suthorized, in the name of the morigagor, to execute and deliver valid acquittances -

thereof and 1o appeal from any such award.
k. The mortgagee shall have the right to inspect the morigaged premises at any reasonable time.

2. Default in any of the covenants or conditions of thia instrument or of the noie or 1oan agreement secured hereby shall terminste

the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until defsult). Upon any such defauit, the mortgagee shall become the owner of all of the renta
end profita accruing after default as security for the indebiedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall opersie aa an assignment of any rentals on said property to that extent.
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rslmmwcmmm thereof when due, or shall fadl o
perform any covenant or n o L OF , the entire indebiedness hereby secured
shall immediately become due, payable, and collectible withaut notice, sfthe option/ of ke moyigagee o ssaigns, regardiess of maturity,
and the mortgagee or Nis assigns may before o after enty seil said property without appraisement (the mortgagor having waived and

asgigned 10 the mortgagee all rights of appraisement):

(1) a judicial sale pursuant to the provisions of 28 US.C. 2001 (a); oc

(1I) st the option of the mortgagee, either by siiction or by solicitation of sesled bids, for the highest and best bid complying
with the lerms of sale and manner of payment specified in the published notice of sale, first giving four weeks’ notice of the ime,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which aaid property i situated, all other notice being hereby walved hy the morygagor (and sald
mortgajee, or rhy person on behalf of waid mortgagee, may bid with the unpaid indebtedness evidenced by sald note). Said sale
shall be held at or on the property (o be sold or at the Federal, county, or city courthouse for the county In which the property
ls locazed. The morigagee in herehy suthorised o executa for xnd on behalf of the mongsgor and to deliver 1o the purchaser ot
such sale & sufficient conveyance of ssid property, which conveysice shall contain recitales as to the happening of tw defsult
upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby conatitites and appointa
the mortgages or Any agenl or attorney of the morigagee, the agent. and attomey in fact of sald mortgagor Lo make such recitals
and to execute sa)? canveysance and hereby covenanis and sgrees Lhat the recitais so made shall be effectual to bar all equity or
right of redemptior, nomestead, dower, and all other exemptions of the morigsgor, all of which are hereby expressly walved and
conveyed to the murpugse; or

(11} take any other appropreate achun pursudnt to state or Federal statute either in state o Federal court or otherwise for
the dispesition of the propen;’.

In the event of a saie as herewnbefure Jrovidzd, the martgagur or any persons in possession under the morgagor shall then become
and be tenants holding over and shall furthvith deliver possession to the purchaser at such sale nr be summarily dispossessed, in
accordance with the provisions of {aw applirable to tunanis holding uver. The power and agency herehy granted are coupled with an
interest and are urevocable by death or alherwise,ari are granted as cumulative to the remedies for collection of said (ndebtedness

provided by faw.

4. The proceeds of any safe of said property in accordandce with Lhe preceding paragraphy shall be applied first to pay the cowis and
expenses of aaid sale, the expenses incurred by the mortgagee for the purpose uf protecting or maintaining saxd property, and reasonable
atiomeys' fees; secondly, to pay the indebledness secured hereby, aia thirdly, to pay any surpius or excess Lo the person of persons

legally entitied thereto.

5. In the even! said property is sold at a judicia) foreclosure safe or purs.unt Lo the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indehiedness secured hy this instrumer.t id evidenced by said premissory note, the mortgages
will be entitled ta a deflciency judgment for the amaunt of the deflciency without reard to apprassement. :

8. In the event the mortgagor fails 1o pay any Federal, state, or focal 1ax assessmeni ‘irome Lax or other \ax lien, charge, fee, or
other expense charged againat the property the mortgagee is hereby authorized at his optivn. io ray the same. Any sums so paid by the
mortgagee shall he added Lo and become a pant of the principal amount of the indebtedness eviaencéd by sald note, subject 10 the same
terms and conditions. {1 the mortgigor shal) pay and discharge the indebtedness evidenced by said romissory note, and shall pay such
sums and shall discharge all taxes and liens and the costa, fees, and expenses of making, enforeing, and executing this mortgage, then

this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respectivs, saocessars and assigns
of the parties hereto. Whenever used, the singular number shail include the plural, the plural the singular, ang %7 use of any gender

shall include all genders,

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terma hereof of of the note secured hereby.

9. A judicial decree, order, o: judgment holding any provision ar portien of this instrumens invalid or unenforceable shall rot in any
way impair or preclude the enforcement of the remaining provisions or portiona of this instrument.

£0. Any written notice Lo be isaued to the martgagor pursuant o the provisions of this instrument shall by addressed Lo the mortgagor at
1513 MNarronce emin i1y 'nm"wl"hwm"'fﬂa*"uﬁ""" ce t be ismurd th Uve martgages shall
! Lo rane en s At meaalls aradild £a2CN and every persen claimi y

be addressad 1o the mortgagee s\ L.T‘.‘r. 'l'-,lr.}x::‘klf'f-“"_. -t‘l'-‘h'r 'ry.‘wez; un'f and all nghts of rﬂ():"e‘r)hptwn, s;mll?t%g;yoih{;?;:sp
”-r-_’ .~"~‘:m>' > ’L;H.:-u. .10 hiortgagae’s right lo any remartly, lagal or equitatie, which
.}e'r;,'f?a"’f,-" f:‘i:l{: r_fr_x.:en.u enforca payment or to effzct cailection of all or any part of
R L kAT e R
of this Mortgags. Ppropriate relief in the event of foreclosurs
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IN WITNESE WHEREQF, Lthe mortgnagor hus executed this instrifoent and/the mortgages has qccopf_.od dalivery of this
instrument as of Lhe day and year aloressid.

ARG

fabuben M, Patcl
State of l1linois, County of Kane
1, Joan C, Fox, certify that Manabhal I, Putel and Babuben M. Patel personally known
to me to be the game perdons whose nawes are subscribed to the forepoing jost rument
appeared before me this day fn persen, and ackaowledged that they signed and delivered
the instrument as their frec and veluntary act, for the uses and purposes therefn met

For t{]iecuud and delivered In the presence of the following witneases:

et

“"i’“dﬁﬁaﬁ‘%&\t "”*p

JOAN C. FOX

umnv FUBLIC, STATE OF ILLIK s)
;Commusl an Eﬁ"“ Jui .!1 1 uP

(Add Appropriate Acknowledgment)

MORTGAGE
RECORDING DATA
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