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R MORTGAGE . A
\I) THIS MORTGAGE I8 DATED WARCH 9, 1995, between MIRZA A. BAIG and RANA J. BAIG, JOINTLY, whose
address Is 1140 N. HOFFMAN, PASX RIDGE, IL 60088 (referred to below as "Grantor"); and First American

Bank, whose address (s 201 8. Sow Streot. PO Box 307, Hamplmro. iL - 80140 (refamd to below as

Lender),
GRANT OF MORTGAGE. For valuable corsir.eration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to(tha ‘ollowing described rea! property, together with all existing or
subsequently erected or alfixed buildings, impiovements and fixtures: all easements, rights of way, and
gppurtenances; all water, water rights, watercourser, and ditch rights (including stock in utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and simitar matters, iurated In COOK County, Stats of illinois (the "Real
Property”).
LOT 112 AND THE SOUTH 1/2 OF LOT 117 IN PETE.P- M HOFFMAN'S GREATER PARK RIDGE
SUBDIVISION, A PART OF THE SOUTHEAST 1/4 OF SECTIO}. ¢t AND WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 22, LYING NORTH OF NORTHERLY LINE OF THZ RIGHT OF WAY OF CHICAGO AND
THE NORTHWESTERN RAILWAY CO. IN TOWNSHIF 41 NORT:!. RANGE 12, EAST OF THE THIRD
- PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Res! Property or its address i3 commonly known as 1140 N. HOFFMAN, [F/ARK RIDGE, Il 60088. The
Real Property tax identification number is 09-22-315-020.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali iza%e#.of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Core seCunty interest in

the Persongl Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed 1o such terms in the Uniform Commercial
Codse. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The words "Credit Agreament™ mean the revalving line of credit agreement dated March
D, 1985, between Lender and Grantor with 8 oredit timit of $54,000.00, together with all renewals of,
extensions of, moditications of, refinancings of, consolidations of, and substitutions for the Craedit Agreemant.
The maturity date of this Mortgage is April 1, 2000. The interest rate under the Credit Agreement I8 a variable
interest rate based upon an index. The index currently is 9.000% per annum. The Credit Agreement has -
tiered rates and the rate that applies to Grantor depends on Grantor's outstanding account balance. The '
interest rate to be applied to the outstanding account balance shall be at a rate 1.000 percentage points above
the index for balances of $49,999.99 and under and at a rate equal to the index for balances of $50,000.00
and above, subject however to the following maximum rate. Under no circumstances shali the interest rate be
more than the lesser of 18.000% per annum or the maximum rate allowad by appiicable law.
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word *"Grantor" means MIRZA A, BAIG and RANA J. BAIG. The Grantor Is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, ang accommodation parties in connection with the Indebtedness.

indebledness. The word "Indebtedness™ means all principal and interest payable under the Credit Agreement
ang any amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secury not only the amount which Lender has presently advanced to Grantor under the Credil
Agreement, bu. also any future amounts which Lender may advance lo Grantor under the Credit
Agreement whhin ‘wanty (20) years from the dale of this Morigage to the same extent as if such future
advance were maute s of the date of the execution of this Morigage. The revolving line of credit
obligates Lender to niakec advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreemant and Re:sfa® Documenis. Such advances may be made, repaid, and remade from time
to time, subject to the limilatic;i thal the tolal oulstanding balance awing at any cne time, not including
finance charges on such balanve at 8 fixed or variable rale or sum as provided in the Credit Agreement,
any temporary overages, other chirges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Creait Limit as provided in the Credit Agreement. It Is the Intenlion of
Grantor and Lender that this Morigage secu’es the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit LImK /is provided above and any intermediate balance. At no time

shall the principal amount of Indebledness serured by the Mortgage, nol inciuding sume advanced to
protect the security of the Morigage, exceed the Crzdit Limit of $54,000.00.

Personal Property. The words "Personal Property” mcan all equipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, ard ow or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to; a' replacements of, and all substitutions for, any
of such property; and together with all proceeds (including withaut limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property ara'ne Personal Property.

Real Property. The words "Real Property” mean the property, interests end rights described above in the
"Grant of Mortgage" section.

Renis. The word "Rents* means ail present and future rents, revenues, income, issues, royalties. profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and coiiect the Rents.
Duty to Malintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (o preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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b
siripping of or waste an or to the Proparty or ang portion of the Property, Without fimiting the ?enera!ity of the
foregoing, Grantor will nol remove, or grant to any othor pany Ine fpht to remeve, any timher, minerais

(lnct%inu oil ang gas), 8oil, gravel or rock products without the prior writtén consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at it oplion, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, titie or interest therein, whether legal, beneficiai or equitable; whether voluntary or
involuntary; whether by outright sale, deed, insialiment sale contract, land contract, contract for deed. leasehoid
interest with a tarm greater than three (3) years, leasa-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any fand trust hoiding thle to the Real Property, or by any other method of conveyance
of Real Property interest. I any Grantor is a corporation, pannership of limited liabulity company, transfer also
inciudes any cheripe in ownership of more than twenty~five percant (25%) of the voting stock, partnership interests
or Iimited fiability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such ¢xsicie is prohibited by federal law or by IHinois law.

TAXES AND LIENS. - Tnp following provisions relating to the taxes and liens on the Property are a par of this

Morigage.
Paymeni. Grantor shail ps when due (and in all eyents prior (o deﬂnquencyl all taxes, payroll taxes, spacial
taxes, assessments, wate; charges and sewer service charges levied against or on account of the Property.
and shall pay when due. a’-ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaiii the Pro#'%rtﬁ free of all liens having priority over or equal 1o the inigrest of
Lender ‘'under this Moctgage, exzeis for en of taxes and assessments not due, except for the Existing
Indebtedness referred to below, aid e»capt as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to inguring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shill procure and maintain poficies of fire insurance with standard
extended coverama endorsements on a roclacement basis for the full insurable value covering all
improvements on the Real Property in an amount s-iciert to avoic application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lerder. Policles shall be written by such insurance cornpanies
and in such form as may be reagonably acceptabic 'o Lender. Grantor shall defiver 10 Lender certificates of
coverage from each insurer containing a stipulation Lh2: soverage will nol be cancelled or diminished without a
minimum of ten (10) days' prior writlen notice 1o Lencer and not containing any disciaimer of the insurer's
liability for failure to ;lwe such notice, Each insurance po'icy also shall include an endorsement providing that
caverage in favor of Lender will not be lrn?alred in any way %y any act, omission or default of Grantor or any
other person, Shouid the Real Properly at any time become fazated in an area desq?nated by the Director of
the Federal Emergency Management Agency as a special iood harard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is yequired by Lender and is or becomes
available, for the term of the loan and for the {ull unpaid principal balzice of the loan, or the maximum limit of
coverage that is available, whichever is less.

ication of Proceeds. Grantor shall prom Ig noct,gﬁ Lender of any 108~ ar. damage to the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may n ake proof of loss if Granfor fails 1o
do so within fitteen (15) days of the casualty. Whether or not Lender’s security iu imnajred, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment ot any.iien affecting the Property,

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Yacqzage, including any
obligation o maintain Existing Indebtedness in good standing as required below, or If any-acdan or proceeading is
commenced that would materially affect Lender’s interests in the Property, Lender on Granor's behall may, but

Any amount that Lenus’ expends in 80

shal! nci be required to, take any action thal Lender deems apgropriate. )
doing will bear interest at the rale charged under the Credit Agieement from the date incurred Gr paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (aj be payabie on demand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
Fayments to become due during either {i) the term of any applicable insurance policy of (i) the remaining term of
he Credit Agreement, or () be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Monigage also will secure payment of these gmounts. The rights provided for in this
ar%graph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
he default. Any such action b¥| Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it olherwise would have had.
gA'?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.
Tile. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPeny description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion

issued in favor of, and accepted by, Lender in connection with this Mongage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense oi Tile. Subiject to the exception in the paragraph above, Grantor warrants and wilt forever defend
the title to the Property against the lawful claims of all persons.
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EXISTING INDEBTEDNESS. The followin rovigions concerning existing indebtedness (the "Existin
Indebtedness™) are a part of this Morgage. 9 P ¢ 0 ( g

Existing Lien. The lien of this Monﬂagq securing the indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to HOME SAVING OF AMERICA. The existing obligalion has a
current principa: balance of approximately $110,000.00 and Is in the original principal amount of $136,000.00.
Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing indebtedness and to
prevenl any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

FULL PERFORMANCE. It Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations Im,)os.ed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a suitable satigfaction of this Mortgage and suitable statements of termination of any f;nancmq
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever, payment is made by Grantor, whether voluntartly or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or tc any similar person under anr federal or state bankruplcy law or law for the relief of debtors, (b)
by reason of any jucginent, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's proparty, or (c) br reason of any settlement or comprise of any claim made by Lender with any
claimant (including wiinnui limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Monigaz2 and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreemem
evidencing the Indebtedness anz the Property will continue to secure the amount repaid or recovered to the same
axtent as If that amount never n2d been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlerent or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, ai t:e wption of Lender, shall constilute an event of default ("Event of Defaull”)
under this Mqrt?age: (a) Granter com:nits *aud or makes a material misrepresentation at any time in connection
with the credit line account. Thig can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor3-financial condition. (b) Grantor does not meet the rgdoa ment terms of
the credit ling account. (c? Grantor's action cr iniaction adversely affects the collatera! for the credit line account or
Lender’s rights in the collateral. This can includs., ‘or example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxec -death of all persons liabie on the account, transter of title or
sale of the dweliing, creation of a lien on the dwelling -without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prcnibited purposes.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fullowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at ig option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, inCluding arv-prepayment penaity which Grantor would be

required to pay.

UCC Remedies. With resr{)ecl to all or aqr part of the Personal Praperty. Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgmeni. |f permitted by applicable law, Lender may obtain .a udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receiveZ. from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this. iMiqgage or the Credit
Agreement or available at law or in equity.

Attorneys' Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitied to recover
from Grantor atiorneys' fees and actual disbursements necessarily incurred by Lender 'n-pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisicns are a part of this Morntgage:

Applicabie Lew. This Mortgage has been deiivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governed by and construed in accordance with the laws of the Siate of
liiinois.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Illinois as to all indebtedness secured by this Mortgage.

g
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCR AGREES TO ITS TERMS.

GRANTOR:

X m«—'};u"‘!?“w— é‘“{

MIRZA A BAIG "1/
X ﬁw]ﬁ berfiay

RAMA J. 8AIG 4

This Mortgage prepared by: BANBARA DIAZ-HOWER
500U ¥, Elston Ave
Chicago, 1L 10830

INDIVIDUAL ACRNOWLEDGMENT

STATE OF - p ,,[/ )

. )
county of___ (.25 4( )

On this day before me, the undersigned Notary Public, personally appearct MIRZA A. BAIG and RANA J. BAIG,
to me known to be the individuals described in and who executed the Mcipaae, and acknowledged that they

signed the Mortgage as their free and voluntary act and deed, for the uses and purpases therein mentioned.

Given under my cnp and official seal this /() /A _ day of Yaicl (19 4
/ nr"’w 'a Y L "
By

ff/(ft Residin ,.cc\C\A it D
“ / | TERIC R M nat g
Notary Public in and for the State ot -_( : - P‘Jgj-:-;r.,;\;z. E PRES 1}21'«3
vy C JoTys

My commiasion expires Lot

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.19a (c} 1995 CFI ProServices, Inc. All rights reserved.
{IL-G03 E3.19 BAIG.LN L33.0VL)
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